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THE BÁLDWIN LOCOMOTIVE WORKS

PHILADELPHIA, PENNA., U. S. A.
Cab/e Address: — "Ba/c/w/n, Philadelphia." Z^ZZI3

MANUFACTURERS OF

Locomotives FORBROAD AND NARROW GAUGE
FOR PASSENGER AND FREIGHT SERVICE
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Locomotives tor Logging and industrial Purposes and for Mines and Furnaees, Plantation Locomotives for Permanent or
Portable Track. Electric Mo for and Trailer Trucks

Representatives for Brazil:—NORTON, MEGAW & Co., Ltd.,—N. 112,Rua Primeiro de Março,N. 112—Rio ae Janeiro

!&•
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Gable-Address BORLIDO-RIO
P. O. B. 131

- bS^^H iB aa^flaa WaV La* $aaH I

BORLIDO MAIA & Go.
Head-Ofüce RUA DO ROSÁRIO, 55 - 58 - Rio de Janeiro -Brazil

ESTABLISHEJD 1878
——-General itlercliaiits, Importers «St Contractorfl-' 

SÜPPLT THE PRINCIPAL RAILWAY AND STEAMSHIP C0MPAN1ÉS OF BRAZIL
Importers of Railway Appliances, Tools; Repair Material for Cars, Locomotives,

Boilers, Wagons; Lubricating Oils and Greases.;.rv
Burning Oils ; Carbide, Railway Apparatus, Industrial, Agricultural

and Mining Machinery, Implements, Tools and Supplies; Packing,
Pumps, Scales, Safes, Artisans Tools; Rubber, L,eather and

Canvas Hose; Galvanized Iron Tubes, Portable Buildings, Wire Fencing,
Babbitt Metal; Paints, Colors, Brushes; Coachbuilders' Supplies;

Electrical Machinery and Supplies; Structural Iron,
B.uilders' and Plumbers' Supplies; Sanitaiy Ware ; Wool, Canvas and Duck;

Roofing and Lining Materialr etc.

AGEJST8 AISX> REPRESENTATIVES for
R. & J. Dick, Ltd GlaSgOW -Original Balata Belting.

Mander Brothers, London - oisina Water Paint.
BHven & CarringtOn, NeW York.-Xubricating Oils and Greases.
Wm. Simons & Co., Ltd., Renfrew, Scotland-Dredger constmctora.
Enfield Cycie Co., Ltd, Redditch, England-RoyaiBjnfieid cyciea.
Bickford Smith & Co,. Ltd., Tuckingmíll,—safety Fuses.
W. B. Brown & Co. (Bankhall) Ltd., — steei wire Ropes.

Dytiamit-Actien-Gesellschaft (Vormals Alfred Nobel & Co.) Hamburg - Expiosives.
Messrs. Hobbs, Hart & Co. Ltd London - "Ali Bent Comer" saf s.
Portlard Cement " J. B. White & Brothers"
fPoilite" Asbestos Roofing Tiles, fròm BéU's United Asbestos Co., Ltd., London.



The Rio de Janeiro Flour Mills & Granaries Limited
Teiegrams: Telephone Post Office Box

««fCJPIL>ICFg31IS»". 165 IN o. 486

Flour IVIills : H.via da, Q-£nxi"fc>£>» Uo. 1
 DAILY PRODUCTION: 13.000 BAGS. 

Cotton Mill - Rua da Gamboa No 2. -
250 LOOMS. S.000 SPINDLES.

head offick — 48, MÜORGATE ST. — loísdoín ic. e,
- ¦ i

branches

BUENOS AIRES.— 335, CALLE B. MITRE ROSÁRIO.— 1.086, CAL,L,E SANTA FE.
S. PAULO

4, RUA? DA QUITANDA.

flÇENCIES

Victoria, Bahia, Pernambuco, Ceará, Curityba, Desterro, Rio Grande, Pelotas & Porto Alegre.
The TVlill's rxi£tr*li.s of flour six-e:-

"NACIONAL" "SEMOLINA"
"BÜDA-NACIOJNAL"

"BRAZ1LEIRA" "GUARAISY"

AND FOR SUPERIORITY
HAVE EEEN AWARDED

Gold Medal Paris 1889. First Prize Brazil 1908.
First Prize Brazil St. Louis 1904. First Prize Brussels 1910.

First Prize Turin 1911.
OFFICES: --RUA DA QUITANDA, 408-RIO DE JANEIRO.

112, Cannon Street London E. C
ENG1NEERS, MERCHANTS

 AND 

Contractors for Railway Material, etc.
TELEGRAPHIC ADDRESS "FOUNDATION" — LONDON

—^•*^1 JMauM^s—i—aaãwfcs—*--¦-—  • — n- [¦«. A-^.^-^^.-. .,-., .^.i - ,..,,, ,..,1rJ_^_ ...11>V

Pernambuco «JVIonteath & Co., Caixa do Copreio, 118
Teiegrams, "NATHAN" - PERNAMBUCO

Bahia - flathaa & Co., Rua das Pmneezas, 6
Caixa do Correio, 157. - Teiegrams, "NATHAN" - BAHIA

Rio de Jaocifo-Ffy» Youle & Co., Rua da Alfandoga No. 10
Caixa do Correio 21.-Teiegrams, "FRY"*RIO JANEIRO

11*71 r^Mir^mtnm—M^—É*.
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The Western Telegraph Company, Limited.
'¦'.'.'¦ * ,4. .¦'}'.

THE ONLY DIRECT ROUTE WITH SOUTH AMERICA UNDER OME MANAGEMENT.

ÍÀBLE STATIONSIM SOUTH AMERICA-
WESTEIN TELEGRAPH COMPANY.

J|ra«il:- v
Para (Travesss Campos Bailes No. 1).
Maranham, Ceara.
Pernambuco ({tua do Oommercio No. 2).
Bahia (Rua dás Princezas No. 7).
Rio de Janeiro (Avenida Central No. 117).

, San os (Largo 11 de Junho No. 4).
S; Oatharina, Rio Grande do Sul. *

Montevideo (OfUe Cérrito 146).
4rffentina:-

Buenos Aires (187 and 291, Calle San Mart&ty
RIVÉR RATE TELEGRAPH COMPANY.

argentina:—
Buenos Aires (287 and 201, Calle Sau Martin).

fEST COAST OC AMERICA TELEGRAPH COMPMfó

Arica, Pisagna* Iquique, Antofagasta, La Serénaj¦¦¥ Coqtiimbo, Çôncepcion, Coronel, Taleahuano."
Valparaiso (Oãlle Prat 69).
Santiago (Paaaje Balmaceda).

Callao, Lima and Mollendo.
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CABLE STATIONS IN EÜROPE ANO
NORTH AMERICA:-

EA8TSRN TELEGRAPH COMPANY.
S^ondon: 11, Old Broad Streel, B.C.

The Baltic Bxohangei S>; Mary Axe, E.G.
. 449, dtrahd, W.O. ;

Uysrpool: Kl3, Exchange Bkildings, .
lÜHUiliSStor; 44, Spring Garden».
«Wàsgoiv: 5, Royal Bank Plaos.
Vswoasxls-on-Tyn*: K, Exchange BuildijSBy

Çejrdlff* 88, MerchantB' Exchange, Bate Docta.
M*drid< Calle de Ia Puebla 14;
lQsrseilles: Hotel dea Postes.' »
Malta: Central Station, St. George's.

: 28, Via Venti Settembre.

':M

COMMERCIAL CABLE COMPANY.
sf**w York: Commercial GabléBúildlng.
Boston : 112, State Street,
Kallfax, Nova Bootia: 201, gòjUia Street.

:¦".'•¦¦ m
*¦

¦£>TjTbjl&ei 2&4>.tt3& i^gp^;^r-MB^í^cwE&JíLa^S:-
from 80UTH AMERIOA to ALL PLA0E8.
•BASXX-  Via Western.
Uruffuay  Via Madeira.
í38S2£::: ::;}?-» i^tfi****-

Via Rio de Ia Plata.
Via Eastern.

Pnnta Arenas
Ali Other. Places

Peru ...
¦oUvIa

•• 
\ Via Çable West Oosstí

Oreat Britaln
To SOUTH AMERIOA.

... Via East°rn Madeira. t Xtslj ...
P-ÇSA^SH-B^rls» *Hoxth,,, Angleterrei* Msdits.

Oermanj ... ....... „ Emden, Vigo, Madeira.
^&l&um<.^'¦-:',>¦.'. ... .^.Etóis^iliaisf».:-;
AoIUsidr' ... ... ... „ Emden, Vigo, Madeira.

¦paln
... Via Malta, Madeira.

,; Eastern padeira.
,, St. Vüioessi

Hortk Amerioa and) _^-
W«Bt Indies^

• •»,¦ ¦¦ •*?•, •••

•?# •••

AGENCIES —
PARIS : 37 Rue Caumarfin | ANT\WERP : 55 Rue du Mouli% | MKJSg£LS ; 4i Riie d^AUemagne

HAMBURG : MoaK*e)e!-*>tfejsss^ Gfclecionia mm ?<$&&> A^IGRE: JEg W. 5t*fton, Caixa 18
HE*D QFFWUS OfF W&:C0P4$tfr-**

HuwymA stoygR. mn^ury pav&iébnt, london e.c.  . - .

THE AWIAZON TELÈGR/IPH CONIPÂNY, LTD.
Two?cables between JSçlgip and Manáos witlitlie foliowiusf iiiteritx«>âiate estationst—J2

^ürralinhoi Antônio L«n>o$^C^ Ifacoafiaràj Amafocy

Belém, Camefá, Pinheiro, Mo8*|«eiro, (Uiave*v Antonia kmm^ MtãQip^ Qhavejai Mtzagão, Aiemquer.
P. O. BOX 270— Belém- ^o>~ F. Oi BOX 1017- Rio.!

S^bV^B^BbK. L^LbL. B^l

?a b7si E.
j| bW

ElkLfOTT BR OT rlEr RS
_i. --- 1 .u.-, .. ,¦.. i .^_ - :-rntft:. „.-„i^j ¦w.-'

WanM&ctur«rs of' surv#ytivg, tetc$ra|>K, Q^t4eal, matlit-

ma#Wla vd *Wi*i*À %»*twmHfi*K «P«w^
d«icrt£tion of «ngtnsertng sp^aratus, a©A of tk« anaekutx

gyi*-éôinpass si sMpptlaJ to- tltwflrííWl AJmiratty,

Ctntral ButUtiq^; >^s^i«»tt«v London, S.W.

Cfctâi Àiènt fop Brazil:~

I>a»vid JXítOw* 71

Avcnicla Rio Branco 117, 2.ni floor, Room 10.

Mm
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An Entertainer for the H
that Pleases Everyone

•in
"&

&' .-. V

rçig:

x^c^utopiono
This player makes a pianist of everyone, furnlshes the
accompaniment for singing, provides music for dancing;
it places without practice the popular "hits" of the day
or the most intricate classics—ali with the marvelous
toueh and accuracy of a master musician.
So simple is the operation that a child can master it; so
capahle of the slightest modulation is the expression that
it is a never failing source of delight to the loverof. music.
Besure that you get the genuine "AUTOPIANCy fcom
the iShow-rooms of the Factory in Rio de Janeiro at Ruaj^ e«- José, 117 (Corner òt Largo da Carioca).~*T Zhç 

JfiuiopitmQ Compaqy.

Stephèn Scbaefér
General Agent

for Brazil.:. ... ¦ '.-'.. ¦ íi
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Mail and Passenger Service between New York, Brazil and Ríver Plate.
Ilíwage Passage, lio to Seco Yoirit, 17 days.

SAILINGS FOR NEW YÒRK
VÁNDYCK*
VERDI ...
VASARI
VOLTAIRE
VESTRIS*

. ¦ 
.,

LC

27th August
lOth Septémber
24th

8th October
22nd .;...„1 :'rr' ' " I

BYRON
VANDYCK*
VERDI J..
VASARI
VOLTAIRE

5th November
19th „
3rd December

17th
31st 11

Sails 27th August for
Bahia; Trinidad, Barbados & New York.

TicKefe issued for fl^e circular frip from Rio fo New YorH ai^t^cé fo Wverpool, Sout^ampton/Loi>dorj,
Hamburg and Bremet), by flje Gutjard, Wl)ite Sfar ai)d American Libera, returningfròm Europe by sfeamera of tr^e

Royàl Máil and Pacific Oompanies.
Special Tourist Tickets issued for the Round Trip to New York in connection with the New ,*Twin Screw Steamers «'VESTRIS'' & "VANDYCK"

Cabines de luxo, Steterooms wit^ Oabins.
Ali passenger steamers are equipped with the latest system of wireless telegraphy,

í.j.'

•• #• •••• •• •• •• ••FOE FURTHEE PASTIOULAES, APPLY TO
The Agents, NORTON.^

Telephone Ko. 47 -- RIO DE JANEIBO P. O. BOX 34
Santos.-F. S. HAMPBHIBE &; Co. Ltd., P. 0. B. 10. Bahia;| P, BE»» 4 BO»y

VbbbbssHMHHHBbbsbbmHHbI^

PPBOÕTADO K/-A.IXjW^"y
Time table for ordinary days

TJF
A.M. I P.M.

sme Velh o tor Paineiraa..........6.16 Oosme Velho íor top of Corcovado 2.00
.5»00 » » » Paineiras.. ;...... 5.0010,45 I » , 6.16

» " » 8.00

- '¦ " 
ÃMT 

••:.•-.-I
....... , 

¦ l.jiBM 
!!¦

Paineiras for Oosme Velho....... 7.20
» - 8.45

P3Í7
Paineiras for Cosme Velho  8.00
¦'¦'»' ' -» » »¦ '- i»if-r

*¦:¦¦• :¦".»' » •••0
» » » T.08

» 8.88

Sundays and Holidays

A.M. I P.M.
*Cesme Velho for Paineiras....... 8*00

» ' '» top of CorcoTado 9.00
10.00
11.00

» >
»¦

. ¦ ¦ ¦¦. "-¦'r:.\- ¦ *-*ái.:-..'

»
»

Oosme Velho for Paineiras...... 8.00
«
».
»

i a
»
»

>
» a

»

»
»

Cosmo Velho for; top of Corcovado'. * ' "'a-*'•¦.;•?:•¦-.-'»¦ "^í::> '"."', ' »

8.00
4.00
6.00
6.00
7.00
8.00

18.00
1.00

PSWR
A.M. s I P.M-

Paineiraa for Cosmo Velho;
»

8.80
0.80

10.80
11.8o

Paineiraa tor Cosme Velho  ll.St*
1.Í0

• -¦ *$

»

»
»

»•

>

»
>
»

.¦»'

»
»
»
>
V

»

;'» •t»
•Hii;

Beturn tickets to Paineiras 2$000—to top of Corcovado 3$000
JIOTB.—On ordinary dajf and ohureh holidaja the 8 p^. tradn wm gxx to the top of Coroov«4o Ü the we*ther Ia toe.

On 8und»ye nnd HoUdnye &U th* treine will to to the top of Ooreorndo exoept the 8 awm. and thoee after 848 p.m.
On wet daye treine will only sjo ae far ae Paineiraa and the timetablee for ordinarj daye will be in force.
The Oompanr haa the rlght to nupend the treine mentioned in the timetable if there ara no paeeengere at any of the etatione.
Fnrther, it haa the ri»h.t tOi anepend an ordinary if epeoial traina have to te run for rieitora or partiee of- fòrelgaen. It

howerer. kíto notioe ofe eaah anapenaion the previous day in the most important newepapere.
On Bnndaya and HoUdaye. extra traine wül be rnn whenever there ia a snfflolent number of paeeenfere.

mml'« ¦> j^iA

:>i-

mo, 1818. The ebovo Itapprovedby Dr. ÁLVARO RODOVALHO M. DOS REIS, Floeal Enctaoer.
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LONDON rJW^jMafDUAN BANK, LIMITED.
ÍHBD 1862.

£9,500,000

ajKssa4| 88^»>*»••?••••••••••••••••••%»
afisad«8Jift>Ò4>

gSoch OfficfS Iam Rio d* J*88el*o........ 10, Rua da Airçind«|r*.
a?oH^WratVcli.. ;>»Z*» «, Roe Scrll>e. Paria.

Dr*#i «* Saad Òfôoaa and tfté following Branches:—

TTBunM hPntttO MANAOS, HallâV «bbYsW^UBPOBÍ, QP0ÜTO, MATiAW, >Wif^> 
PORTO At^Om MONfittl*0|

BUENOS Algi»» J^AR^ *<»£ (àgency).
i .' Also on the followifcg Bankers:—

""ti»
li

Oradfto ttattano—m

Oródit Lyonnais—Spàln.
Ànglo-Oesterreichische Bank—Aüstria-Hungary. (Anglo-Austrian», Bank\)
SAfiôè âé Perta«eÍ-~Port«Bjal.
Imperial Ottoman Bank—^Turkey, etc.

dORftÊèf»ONf>fc*T*.

The Bank haa Agente or Correspondeata in ali the priaeipal pòtt* and éitigs of Braeíl, Ürugnat? > Argentina,United States, & Enrope

floriét* QMM*-ntÍ8 Md ímWSPM.
S Afc l^^Çaí» Gssajer & Ço?^anipnrg

THE LONDON & RIVER PLATE BANK.
' EístAUUSslEb tttft*. .

CAPITAI.
«>. AUTríOrtlSEB .......*„«......... £4.0ÜÜ.000SUBSCRIBED....................... 3.000.000

PAID UP ........................... 1.800.000
RESERVE FUNO —- í.oooJoo

LIMITED

'f5> <<§-

29 RUA DA ALFÂNDEGA àid ltf RÜÀ 13Â QUITANDA
And at London, Paria, Antwerp, New Tork, SafitdsÈ. Pauto, Pernambuco, Pará, Manaos, Bahia, Onrityba, Victoria, Bueno*

Airea, Rosário, Mendoz*, Concórdia, Bahja Blanqn, BarraeaB, Córdot*, Paraná, Tuoutaah, Once, Boca,
Môhtêtideo, PaySftftdU, fiaíttt afia Válpãràiso.

Mfcfánhlo, Õeàfá, Üthcéfó, Itte ÕFandê dó Sul, fcelotaa and Porto Alegre.
Corre8peft(íèBt8 in ali ótnér cníef towns of Brasil.

BILL8 OP EXCHANGE iaaued and purchased on the follewing
places:—

LONBON and ali the principal townè of the StfrtffcB KfifGfcoM.
PARIS and ali the principal towní óf FRÀNG» a*4 of ARÔfcN

ÇURRDNt ACCOIINTS opéned with commercial firma and private
individuais.

DEPOSITS WeéiVed for áxed period* Or at 80 daya» notice
oí withdrawaj;

tmirmm^ LlítíllRâ Ôf ORÊDlt iasued.TINE REPUBLIC, ÜRUGUAY, CHILE, UNITED STATES, STOCK and 8ÜÀRE ORDERS eiecdted and every deacríption of
CANADA and JAPAN. ttwfcftii buéilaeefc contíticttjd.

f WMB aaeertainabl» an appbmsiao te tate Bank.

BRASIUANISCHE BANK FUR DEUTSGHLAND
EstabU#he4

>otlon der
by and

T>lmmG>M?mM * <^ tfe<Éa»llalNMbL83tft
9 isetn.HL in 3acmmteti±-«, 2 t**x i*>\ix»b

in Bfrazil õf the
?Boi?lJi*,

kòC-' .. 
'"'¦¦.¦¦',&¦';

'¦¦¦' ' ¦ ¦ •^¦it,™

fe.Jf

|r:;. 
;>;'"¦¦

ReserveFundetc .... about 7,000,000 .

Aam» ostees í Rio de Janeiro, Caix»*aá*sstei*ál^ Caixa 186-Popto Ale«Fe, Ca\te» aV7 - B»Wa, Caixa 15»
,:.— -;:—..;,.,:,- % Cante Adctícss hT Braalti /\LLEMABANKW@mm*m m ?** Man<pa; Maranhão, OaMni, PertaMa«ao, M**fó, ParaAyh» db Wbf8», VlrjtrMà, Rio Qtwnlt fltt 9nl, Péftrfta,

; .¦ 
: -r"

*r -

Catharina, etc.
I

IDireetoôn 

der Oiseontov
Gesellwsaaft, BerUn jano- Branches I and eorrespòndents.Hordéentsehs Jarnk ia|

JssWWasnsrWary^^

ftsssllssaaft
saasTnbsfa^a

JsOsiddÉ
smadoa, ItaOj

Ij«*i<m

fW. M. BotsMéssaVésteêA
l Direction derDiscpnie,
3lfaiiehaa|ai«Mp

laaial .1 Compan/ fláítari 

.- VWaa* JPraiíílfesiwMiiaG^ ... _-.-•, ¦„„w.< .
Opens current accoünta. Pays interes* On é|B^altt ffií fe

©te., and tranàacta every deaoription of hanldng busineaa.

Crédit Lyoanaia, Faria and branches>toir Naüonal d'£sòompte de Paris
t<G<a«rah\{pdur/hToriaareie.)

15
¦fefiitt**
ueme.at uo«

\/téâítl/ rtalilnH)

Paria v
Paria.
Paria,
Paria.
RíSr

***** Ba^^^* nMtet^iM'Bj dá^áttwi''
tfs^sisssanW.naii^a.im^*, *—— ¦— *¦¦ ¦¦> — - • ¦. —-*•» •••¦,*^F**^^^ís**,s*^,**s"«f^sKsapoisjB 88BseBsVsjepBjieiejBs)i
^H^NRaiBevBBFR*l^ejvPNsnWi;9sVaj*jh8aja8li ft)8asasj(8i aTàa^asjasjaajsjaai ã^s^aaaâsMssWsaBBÉSBa^ aBaaftA^aa

:>:¦;•¦¦

.-.¦; :¦¦..;¦¦¦ 
J ¦ 

¦

¦ • i



jMfeifc i<H&, M$. TmámÁmm

r ¦ i . -

¦ ¦ "v 
,';;•; 

' '*',''¦'¦; "".';•."¦?:'•': í-:f '!

¦-¦';''''' 
'"' 

¦ 

' v'

¦¦ •'-V.'?V •'¦ •¦; ¦¦' 
'.J."":'!' 

-;v/r''--''';'-r.--::'..'';-'<-";"5"'.
...... ¦ ¦' '. ¦¦ ; y-r :'.¦:¦•¦¦ -y-y^-y" }>< ; 

'-..;"'. -';
¦'

."•/¦' 
'.,¦¦. 
sirsr-... ':¦'' :.

¦

íy .-•¦¦

f

£'^Wr "" 11111 - ' •?.-» '•' *^hB' I "«SIS

..?. ¦'•'"...¦ '.,'¦ ¦ .

THE BRITISH BANK ©F SOUTH AMERICA, LTD,
hÈÁD OtíICÊ: 2 A, MGORGATe SfRÈÉT

?!âttM *«!«'*»« £2.000,000
i3aJrl.y "''"'' ';i J 1,000|IIOfl',wv' .f""1" *;;r*:,,,,,:;--^*r"  1,100,000

^ **. V" ._ ^ ( Rwa Primeiro de Março, 45 and 47Ornce in Rio de Janeiro { _,

>'

Braofítf ais*
BÜEHP8 AIJIS^ONTEVIDEP ind

o a w^ Cor^^ Maranhão.
Santa Oatharina, Paranaguá, Cuntyba Rio Grande W Boi, Pèltílil| Fiffcf alegre, Santos, Pianhy, Matto ürotso.

Orawt on Itt Nem SMee Me fcoesoai
Um London Joint Stock Bank, Limited •aa ••• •••

• •• ¦ «aa ••• Kl ••• •«*

• • • - . •"•>•" ¦ ":;*a'e:e- - • a a ¦ a a a

••' ....

London.

PárIS.
Uordüüa»

and ali principal towns in VaAtSd Kingdotm
Mobete. Héiné & üP. ... ... i.. ... ... ... 'ParlS.
Banqne de Bordeaux.
J. Berenberg. Gossler <fc O.

and Correapondents in Germany.
Banco Belinzagbi. ... ... •,.'... ••• -••
Banca Coinmerciale Italiana

Hamburg
Milan,

Soorttá Baneeria Itaueae i»f ú* íí. <:ni
Hád OorlFéfi^ndtrfig in ítâl*

Messri B. Sainz A Hijos ... ... ..." Uar** CMlaAaf* * «a, u%
and Correspondenta in Spath.

OWdil *r*fi6*ftYtugais
Banco do Portugal ...
^_ J*V$ OprJCespondents in Portugal.
Thè Bank of Now York, N.BA. ...
E. Raoul, Duval d C°

Cienora.
Madrid.
M18FHL

• aa ¦'. !••;••• . •••

aaa "'- v-*aa • aa*

Oporto.
Liabon.

••a ¦ m»%

CIRO ^Ü LETTÉft» OF OREtílY áVAÍLABLF IN m^MimW^.mn^^
¦

New York.
Havre.

Wy::y-r:wê
-.ft

/.:,S-'.,'V;^,:.-..:,i.'.vr. .
. ¦ ' ;.;.—¦-¦;¦.¦ !.;„.-¦

:p2&p.Ú~:-:-;~-'--- '¦"'¦¦¦ * ¦-

BANCO ALLEMÃO TRANSATLÂNTICO

JBJgr (8PAIM

SaSíappa,ãf,::::::: 3|^®°° Marka
unded iut 1886;;>lai^^...-kiaeb I>oixtL «.

RI° f JANEIRO - SAO PAULO-SANTOS
* i. * °-PLE ^>D<fi8S! BANCAT.BMAN. BRANCHíÔPÍICÍS At S-
BtSSSflíSI Sí.^ ÍB01.V.A A«^g„u ^tteiS j

Tncnman Trnjill |The Bank is agent oi M DBUTSCHB BANK OP BBRLIN (Capliol ind BwtHOl 010,000*000 Marki) and drawi oothe following Banks and Bankers:—

íttSÍS2»5 -«SSawS ^;j&* Ml.M.FcrnandeaGnimarâcaACo., Oporto.

|KOnig Brotbeii. ITALY- Credito Italiano, Milan and Branchaa

{Comptoir 

Natiofiai ê'ÍJáoèhi^t« Áé Pkrih •PAIIfS;. . Banoo Sfe Bapaflâ, Madiid and Branchea.
Credit Lyonnais. ucu/ YnD|#.j National Ciíy Bank of New York.
DeNeufliase&Co. |Müller Schall & Co.

as well as on any other principal place of the World.
The Bank iránsacts e¥èrjr Kiná ôf banking- tonáiüess, opens current àdéõtíátt and aéèè^ts "ÚépòÜth àt fixèá pèriods,-'.„...„vA; ,....:¦ at most favorable rates. Issues Letters of Credit available in ali parts of the World. y%
aafjfjsaasEEjaajaaji^^

Banque Française et Italienne pour rAmerique du Sul

.^¦'V--v'-

LONDON:

PARIS:

P&S

*
^^^Ji^^VJjiy SSff

SOCIÉTÊ ANONYME.
¦:,t:"::Üii

.-it::.; p.

íífiAD OFFICE: PARIS, 41 Avenue d« ropét»»
BW^ISOMK^rfftOcle Janeiro, Caixa 1211; ^ôo í»a*tllo, Oalijta 5ÍJt ^NaaJt^ay» OaikBal g|f C$tjHt»¥lNi

fiuca«>Ei JaJrea, Oanirallo, <MMrti«Hr ff d«3 jflakyo
TèaiifiaiaJÉH SMlalre—of mlimmêmê**m***~ *&***

, félègTEiphlo L»ala1roeB of ¦ neioe

AàT«BeiM f Btaairio Prato, 8a© Carlos, Botucatú, Eapirito Santo do f inhai MaaMésV BÜioaé do Rio Pardo,' Jahft and Pobke Oreata.

tm\ ÍMOO.000¦.€' OaattalsahtarihEd.
HasarTEfoá iii *.•• 7 aWSavS »

^OÜ^t* JtVl>tíY&AQltolf^»IPf BRAZ5IL OFi ••BaanOiat« «St#alrla et 4ee I»ayEi Bas,
«« teocta»»al S^éanafraie i»éanr" law^élrieer, etc," Farie, «'Bane* CNI^mercIale ItaUlena, ^tlauE

tSôrtetftftiodaypsa in ali the moat important townt ól Braatl and abroad.
Thè aVilsMf tMMtaacta èrery description of banking bnaineEE on the moat liberal t

\'m 
'-;'-••- OK1ÍHSRAL 

A«KlfPatl)F THJC ¦ f--^ ¦ • .-f. V
Hai^toJsaw fléWale liaianeVMÍa tslale»--efrita». Hflir»d llltían(hf;ív.'i' «¦¦:-.¦" ~.i-'.~ --¦-'¦ *-X'
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THE
Royal

BOOTH STlAMSHíP

!í©v-

GO;. LTD..
Line of Steamers to the Northern ports oi Brazil

REGULAR AND FAST SERVICE ÕF STEAMERS BETWEEN :

ai, Havre, OTiMlwurg, V^ at Madeira

and Pará, MÉiáos/lq^ /

Neirtfork and Pari, Manâos, Iqiátos. Ilanmiao and CeaH (caUiiig at iarbadoes).
Regular nioiitiíly serviço between Buenos Ayres and Manáos, calling ât Mòn^

Pernambuco, Oeará and Pará,
:) AQENTS Ç

Booth & Co. -
Booth & Co.- Ceai«t

JVLatvatihão-Booth & Co. - Pará.
Booth & Cò.-lWanáos.

Julius von Sohsten. - Pernambuco-
BOoth & Co. - Iquitos.

T. S. Boadle & Co - Buenos Ayres;;—A. Real d' Azua - Nonteiideo

Taleiraphic Addreu
rBRRO-RIO, HIME & CO P. 0. Atlrtss

Caixa No. 593

General Merchants, Metal Importers and Mariüfeeturers of*
BftrrAngift and Horse-shoe Iron. Oharcoal Box Irons, Wire Nails, r

Lead Piping, Mule and Horse Oiom Botts, 
'frufe 

and Rivets of ali Wnds.

ONDERTAKB CA8TWQ8 OF EÍBRI DE8CRIPTI0N í- — 8ole importem oi "RED CR0SS» CBÉEN?

Sole Importers of HalFB Sànitary Paint «MATOLDT'

OFFICE: 52, RUA THEOPHILO OTTONI, 52,
,.-.¦; 

¦'..(, •..'-.

¦ ¦¦iH mW BBANOHBS:
W TT ÊW f

mvmJmwM mw ^b BL '^ pQEPE^'mw ^ÊrmwM* mM >bV ^Sgyow» 4B*-ln*>•
^w Àt^^*iW fm9 Àw9 ' ^S**?*^
Jl ^ ^ M 7Á ^mr ^mm^ \
'¦fBWMiAr^# "¦¦¦¦"..' BUA DO OUVIDOB, 106 • 107mWr__mmV/mWWr mWM mWJmmr Flf F n%# sua da oabiooa, a

^mimmmmmmmmmmmm^mmmm^^m^m^ MM h VI" Kl BUA DA UBUQUAYANA. 33^^^ •mmmm^^^^^^^^ 1* ¥ i-l 1 BUA OAMEBINO, 176^¦•^^ .fl l|i 187 (Oorner of Bua Larta).
^ IV BUA ESTAGIO DE BA*. 6tm mm niotheroyi

BUA BIO BRANCO. 216

V' 
": BUA 

16 DE NOVBMBBO, 46"-'^Wjl ^' BUA 8. BBNTO. 18
àL* WT AVENIDA B. PESTANA. 133

BrazilAgencies tit Every jFow» in

BUA FTBI OA8PAB. tt

BUA BABÃO DA VKjTO-
BIA. 31

porto ALEGREI
BUA DOS ANDBADAB.

OURITYBAi
BUA 16 DE NOVEMBBO. 4t

JUIZ DE FORAi
BUA HALPBLD, 163

¦-..'-'

msiiSmsiít
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THE BRAZILiAN RBVEBW. v ¦ ;-/-:.-cí;v.::,í. ¦¦:---.-^;..^^-'í?í®s

Jewellers ngJgJg^^|ebO Süversmiths 1

¦vtt»

Sapphtre and
brtllíants

Sapphires and
brtllíants

'¦-¦¦.• ' ¦';.-•-¦¦ ^'..iVi* ¦' J- ¦¦

The use fui and practtcal expandlng
bracelet watch.

?ct gold Rs. 100$000
ISct gold Rs. 12S$000
18ct gold Rs. 150$000

Ruby and
brüliants

CCfc fcanjr

Sapphtre and
brüliants

SSjSjj ^*^

Em era leis and
brtllíants

Pearl and
brüliants

ttXÈÈ'

I RUA DO OUVIDOR, IQO-rtq DE JANEIRO 1|[

 
, ' 

•. 
..- ;•/,«,. ¦ v.;.r,.i-.::;;.,

EPBOPEAN CAPITAL.
Furnisned for attractivé énterprises in àll sub-

stantial lines of business.

Railroads, Traction, Water & Electric Power,
Irrigation, Timber, Mining, Agricultural & industrial
Undertakings.

Bond, Debenture and Stock lssues Underwritten,
Purchased or Sold.

Properties purchased for Kuropean exploitation

and investment. \

; Financial Undertakings of ali sorts handled.

Miscellaneous commissions and orders of every

character accepted for execution in any Kuropean

country.

Correspondence enclosing full details at first
writing invited. c 

"

FowIof
/"S/'>::;':"':''.íí- 

".'•'¦ "--'"^
1 *>' 

ir

wcroffffi0 & Cof
(THE OLDEST ESTABLISHEB FIBM OF ENGKLISH

ACCOUNTANTS IN SOUTH AMERICA.)

. Railway and General Auditor»
Incorporated Accountants and Agente

Buenos Aires, Rosário, Montevideo and Rio de Janeiro

¦;¦¦'¦-' >V-; :.;

r- - * ¦

T. O. B. POWLEE, F. S. A. A. V.O. G. SOEOGQIB. F. Ô. A. A
¦; ¦¦*.'

And a large staff of Competent Assistants aad Experts.

Undertake Investigations and Beports on Public Ctompaniae*
Account in the Argentino, Uruguayan, Chilian, Brazilian

and other South American Republica; also legal
repreaentation of Companiea, Firms, or òthers.

'¦'.'¦" '¦*''•*;'.;'. v,':-' '¦; "-. "¦ 
\v -¦"•¦¦-'¦¦¦.V ¦¦" • ..¦ ¦ -..."-"' .-;' '¦'¦¦'{:: 

A'*y$*--í:?*• HEADOFFIÓEí ft|§É
Northern Insurance Building,

441 Bartotome Mitre, Buenos Airaa.

THE INTERNATIONAL BÀNKERS ALLIAMCE

48, Mark Lane, London England. ¦ 
\ 

¦ ¦' 
.. 

¦

C. B. A. 1. & Lieber's Codes,
Gable Address, ^QÜITTPMGÊ

•»

.¦¦-/-¦
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a»l¥Afl SlflMSfWi, HOjfe _
48) Queen's Gardens, Lancaster Gate, Londou, w.

Visitors to London will fii|d every
©pmfort aoj çp^iveniç^e. Central au4 healthy po^Hion

Near Bus and Túbe.
xTerms 2 1/2 guineas per week./;.';¦

CLUBS PATEK-PHItIPPB.
(LaHer Patani No. l.j

With FisoaliBalfon of the Federal Gownrnenl.
Çells, without^mçieapé in price, the Best Watch in tl*e

World, in Weekly Payments of ten franca.

GONDOLO * LABOURIAU,
Watchmakers.

81, RUA DA QUITANDA, 81.

Dr. Franklin P. Py les. — Physiçian and Surgeon,

l<argo da Carioca, No. 9, Rio de Janeiro, From 2 to 4 p.m.

Dr. W. Gordon Speers. — (M.R.C,§., lf.R.C.P., Lon-
4Qn) Surgeon and Physiçian, Rua $lo Bento, 63, S. Paute.

$to4}.

te Charles Speers. — (M.R.C.S., L.R.C.P., Loa-
don) Surgeon and Physiçian, Rua São Bento, 63, S. Paulo.
(2 to 4).

I TELEPHONE 1043

PUBLIC
STENOGRAPHER

VSUIN &< BKV1KH

LARGO DA CARIOCA, 9

"eeBSjeejmsssmt

TfWttietATWHS - MbMMl SNECT»

ÇQPYWCt FRQlft MA»mSÇ,Ç»PT

Dletation Dipeet
On Maehine op

Sihppthand

ENGLISH
Coppespondenee

Handled
fey the Month I

"ARMCO" CULVERTS
' ssbbbÍ ^BMmMãUmMmMÊ^Ê ân^sM BaBeTassel BBsBsefenH

' 
^p *^ ' "^^C» e»'^¦^^¦^8^B¦J?¦•fl^8^5¦e^¦J^I¦¦¦¦•^,¦¦^^^

Patented in Brazil.

BECAUSE
oi $e UNEQUÀLLEB ?^f|HTt òf the

«AMERICAN INCOT IRON»
of which they are made they sucoesBfully

WITHSTAND G01POSION.

w

Jl !

THE
SIGN

V

;;,v.OF:-'"v

QUALITY
ÜP

THE AMERICAN ROLLIN0 MILL COMPAQ
(Brazil Branch.)

BUA PKIMEIBO DE MÂBgÔ, No. 112 j
Caixa Postal, Nol 34.
RIO DE. JANEIRO.

l'?'.V:;iv; 
';l-'f'

W $S REI R A IRHAQ * Ç *
SpeçWities :-^rutt andloe.

fçeftl f rxáfc ali the Year Bpundv
4, B1JÃ FRll^IKÒ 1^ MABÇÕ, 4.

Gold storage goods imported from the "ünited fftates,
f Europe, etc. Telêphonè No* 82.

¦ 
¦.. 

,

Caixa (P.&. Box) ÔTSy < TtdegrT i^^
BIO DE JiANEIBO;

mm- **«! RU|MiE|t pwijfmo arrai*fa.
Interehangeabie Type>Waxt Seafai. Sfcaneilh* "ign

3&arimi, Sfcajim^fií^
marking Coffee Bags.* Byainesa Signs Eng^ved, ¦•¦.''¦<>¦

S. t. LÔNGSfrRETH,
RUA DA QUITANDA, 118, Flret Floor.

Telephone, Central- 704.^s^L
v;y-i.- ¦•¦Ws

Büffigpwgffi ii i.igãgSgasaBWBssÊFS^^^J

¦:í;-: ¦ ' ¦ '-¦¦
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Jewsburv*
Brown's

AUnoMta^iV England

QuinineTÒnfc
Dry Ginger Ale

a

Sole Agent:—C. N. Lcfchw»
Rio de Janeiro

<^

i -¦•-'¦ 
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Wkt 1Btmlxmlítúm
EDITOR-W. O. OHANCEUcOR.

OFFICBS—Jornal do BraxU fcrildhig,
TWrd Floor, Room No. 5, ATORlda Rio Brmico, Mg. lie.

PO. BOXi 471 BIO DE JARBIBO.
TELEPHONB NO. -4606

TBLBGBAPHIG ADDBEBS: cONANOELLORV RIOJANEIRO.

SUBSORlPTIONi MS or «4 PER ANNUM.
Payable abroad by sight draft or cheque.

Separate Copies ... . . 1$200
Baok Numbers . 2$000

Jtt — 15$O00.

... ¦ ACÉNTSi—Rio de Janeiro—CRA8HLEY 
A Co., rua do Ouvidor, No. 38.São Paulo—

HILDEBRAND A Co., ruo 13 de Novembro.
Sole Agents for Advertieements in the United Kingdom—

O. STREET * Co., Ltd., 30 Cornslll, London, E.C.
New York—

CR. FAIRBANK8, 88 Broad Streat.

Ali eomiminioatlon» to be addreaeod to the Editor.

Announcementa of Births, Deaths and Marriagea oonoerning Sub-aaribere and Prlendi are iuserted in this «Bevlew» free of charge.80ALB OF 0HABGE8 FOB ADVEBTISEMENTS IN 0ED1NAEY
P081TION8.

flD._ **inaerta 26inaerta 13inaerta 6inseria 4 inserts Single
aÜT^I* «?aí ins* per in8' Per ins* I>er in» Per ins- in«ert.
!??,**•• £3 50 3 10 400 476 4 15 600
g^PatO 112 115 200 250 276 2 10 0
2"5 ***• 126 160 176 110 1126 115 0Qaarter Paga ... 17 18 10 12 13 l 5 o
^L*S£J0,, «*•«. 6 7 8 0 9 10 11 0
VEjSL '" 36 40 *' • 50 56 60

iS?*, •—'-•• X9 10 33 - 2 2 30

It or 6 Inaertiona are quoted for npon the underatanding that the
_ MAdTe/^fe?«nt áppeare at leaat onoe a month.The 62 and 26 8rriea Batea aro for Oonaaentire Inaertiona.

^aiíitóe»
FOR EUROPE.

20.—ÀMAZON, RoyalMail, for Southampton.
20—ZEELANDIA, Holland Lloyd, for Amsterdam.
25.—CAP ARGQNA, H.S.Ü.G., for Hamburg.
26.—DIVONÀ, Sud-Atlantiquè, for Bordeaux.
27.—ARAGhDAYA, Royal Mail, for Southanipton.
27.—VICTORIA, P.SNCV, for Liverpool.
29.—DESNA, Royal Mail, for Liverpool.

1.—E. F. AUGUST, H.A.L., for Hamburg.
3.—ALCÀLA, Royal Mail, for Southampton.
4.—S. HÓHENBERG, A.-Americanâ, for Trieste.
O.^CAP ORTEGAL, HS,DG<, for Hamburg.
9—VALDIVIA, Sud^Atlantiquer for Borcleaux.

10.—HÓLLANDIA, Holland Lloyd, for Amsterdam.
11—ORCOMA, P.S.N.C, for Liverpool.
12.—DÈMÈRÀRÁ, Royal Mail, for Liverpool.
15.—BLUCHÊR, H.A.L., for Hamburg.
17.—AVON, Royal Mail, for Southampton:
28.—LA BRETAGNET Súd-Atlahtique, for Bordeaux
28—GAP BLANCO, H.S.D.G., for Hamburg.
24.—ORÍANA, P.S.N.C.í for Liverpool.
26.—DARRÓ, Royal Mail, for Liverpool
29—K. ^feHEliM II, H.A.L.; for Hamburg

1.—ARAGON, Royal Mail, for Southampton.
1.—FRISIÀ, Holland Lloyd, for Amsterdam

|. FOR RI VERPLATE AND PACIFIC.
Aug. 21.—DEMERARA, Royal Mail, for River Plate.

,, 24—VALDIVIA, Sud-Atlantique; for River Plate.
„ 25— HOLLANDIÀ, Holland Lloyd, for River Plate.

27.—ORTÊGA, P.S.N.C.^ for Pacific Ports.

Aug.

t»

»»
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»»

Sept.
»i

»»
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»>
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. 11

: »»

»»
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.¦

>»

i»
Oct.

»»

FOR THE UNITED STATES.

Aug. 27 —VANBYCK, Lamport and Holt, for New York;
Sept. 10,—VERBL Lamport and Holt; for New tork.

>, ^t>—VA&ARi; LampòrtTàud Hol£ for líèw York/

i-

¦ 

.' ¦

NOTIGE.

... *^"?&ai» absencé in Eürópe, áU p^vate communioa-tions for ^fr. Chancellor should be addresséd to him. c/oMessrs. Gep. Street and Co., 80 Cornhill, London, JB G

tmá ik WtA
The returns of the Direetorate General of Public Healthforthe week ending August 9th, 1918^ are as follows:—Yellowfeyer, 0; bubonic plague, 0; smallpox, 1; measles,13; scarlet fever, 1; whooping cough, 1; diphtherià, 1; influ-enza, 13; typhoid fever, 1; dysentery, 6; beri-beri, 0;leprosy, 0; erysipelas, 1; marsh fevers, 2; pulmonary dis-eases, 62. Total deaths from ali causes, 374, equal to anannual death rate pf 20.02 per thousand inhabitants.Mortality of infectious diseases to total numBer of deaths,29.76 per cent. Undertreatmentin hospital: Yellow fever,'0; smallpox, 46; bubonic plague, 0; under observation, 8."'

Peace between the Balkan belligerents was signed onthe morning of the lOth August. The signatures to thetreaty were affixed. in the alphabetical ordér of the namesof the respectivo countries. The said treaty contains ninearticles. Acoording to its terms the Servo-Bulgarian fron-tier will be marked out by a commission composed of répre-sentatiyes of the two countries. Onò òf its articles affixesthe period of 15 days within which the Rumaniantròopsarè
to evacuate Bulgarian territory; the time to be counted fromthe date of signature of the treaty. For the departurethence of the Greek and Servian troOos three more dayswere altowed.

¦':' . ífOn 12th instant in the Housè of Commons, Sir EdwardGrey said that by the Treaty of London, the fron tier ofThrace could not be moved further sòúth. In his opinionthé retentiòn of Thrace and of Àdriànpple would representfor Turkey nothmg more than a heavy; burden in time of
peace,^ and a cause of irremediable weaknéss in time of war.He said that the policy of Great Britam would consist in
assuring the integrity and authority of Turkey in Ásia and inEurope¦; but always Ibeyond the Enos-Midian line. Should
Turkey treat with contempt the advice of the Pòwers, Engí
land would no longer be able to extend protection to her incase either of financial disaster or of the armed intervention
of one or more Powers. Interpellated as to whether Tur-key had made any proposal to the Powers iri respect of the
administrative rèform of Armênia, Sir Edward replied in
the affirmative; adding that thé diplbm atic representativos
in Constantinopleí are atpresent giviiig their attention tothat su^iect. He further infórmed the House that Baly^
was ready to réstorè the islands occupied by her in theAegean Séa, provided that Turkey would withdraw fromLybia ali the Ottomán sòldiers and oíficers now in -that
territory. Mr. Bonar Law corigratulated Sir Edward, re-cognising that the danger of a European war had been
dispelled. -

A telegram of 12th instant, datéd from Paris, says that
acoording to official statements^ thetS#rencn and Italian
ambassadors were authorisèd to adnère to the formula of
Sir Edward Grey in respect of the Aegean Islands; thus
rendéring further mèétings of the ambassadors unnecessary.
A note o| the Havas Agency says that France and RUSwií|
had had no difficulty in arriving àt an agireenient; in tí^matter o| the port of Kavaía. A Vienna telegram says;;
that ali the Austrian papers maintain a strict reserve á«í,
tj the relationsexisting between Gérmany and Áustria inMview:-óf tlie^ Treaty of Bücharèst. The «Neüe Freie Presse»
only remarks that the situation of Austrian foreign policyis úow criticai. The same paper attacks thé policy ofHerr;
Berchtoldi comparing it with that of his predecessor, Count
y.c^Aerenthal. The «Neue Freie Presse» concludes remark^l
ing that revisioh of the treaty of Bucharost is out of tha r
questton. --
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King Nicholas of Montenegro has been in commumça-
tion with Admirai Burney on the subject.of ^attempts which
are being made by secret agents to organise an Albanian
rising against Montenegro. This f âct seems to indicate
that the Albanians are already taking the peace seriously,
as they are ali dropping back into the ways of their every-
day life! «No place like home!»

Sir Edward Grey, on 12th instant, made a further de-
elarátion in the Hoüse to the effect that the Ambassadors
would only meet again in case of necessity, as they had nòw
entered on a phase of sueh absolute aecòrd that it was not
to be apprehended that the postponement of their confer-
ences would provoke any difference of opinion. England,
in view of her naval situation in the Mediterranean,. had no
special interest in any of the islands claimed by.òne of the
Great Powers. The lot of those islands including those
occupied by Italy would depend on the solution given by
the Great Powers, who would settle the matter by mutual
agreement.

The E.aiser has appointed King Constantine of Greece
field marshal in the German Army, and has conferred the
Gfand Cross of the Órcler of the Red Eagle on his son tlie
Crown Prince.

Whatever honour may be bestowed on Sir Edward
Grey, he has at least that of having shewn in his own
person, by his conduct of this terrible European crisis, that
the race oi great men is not yet extinct in England.

The ceremony of opening the sessions of the. Inter-
national Congress pf Medicine in the Albert Hall, on.Oth
instant, was of a very imposing character. Prince Arthur
of Connaught, Personal A.-D.C. to the King, inaugurated
the session in the name of His Majesty, addressing a speech
to the assembly, in which he expressed the fervent hope
that tliese meetings would contr.ibute greatly to the develop-
ment of medicai science and promote the well being of
mankind. Sir Edward Grey also spoke, offering the del.e-:
gates a hearty welcome in the name of the Government. -
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Gonsiderable excitement and curiosity seem to have
been aroused both in the United States and México by:the
appointment of Mr. John Lind, ex-Governor of Minnesota,
to the post of «legal advisor» to the American Embassy in
México. The chief cause of the uneasiness was perhaps the
mystery surrounding his mission and its objects. On the
afternoon of the 9th inst., however, at a.meeting between
Pi-esident Woodrow Wilson and the Foreign Affairs Com-
hiittee of the Senate, the facts of the matter are ünderstóod
to have been frankly stated. President Woodrow Wilson
said that the only incumbency laid on Mr. Lind was that of
requesting the fulfilment by General Huerta of promisesalready given by him, by prpceeding at once to the presi-dential elections in order to place the Government of the
country on a stable footing. Mr. Bryan, Secrétary of
State for Foreign Affairs, was present at the conference.

Telegrams from Barcelona of 6th to lOth instant, re-
port the paralysation of ali works in the textile factories, ow-
ing to strikes on a great scale, which have extended tò the
shoemakers, farm labourers, and others; the number of
men who have suspended work from this cause amounting to
some 26,000 in Barcelona itself and another 25,000 to
26,000 in the Surrounding districts. The movement was pfan òrderly and paciíic character and negotiations were
being carrfed on between the strikers and the Governor by!
which it was hoped that terms of agreement might be
arrived at. - V

¦

There have also been strikes in Mijan and ferrara, but
though there were proppsals to extend íihem tp^other ihdus-
trial Centres, these met with oppositioh, and there was a
disposition on the pàrt of tlíe strikers to. réturn tó work. í
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The «Financial Times,» accordihg to a tejegram of 9th

instant; has been writing strongly on the súbjèct of the
Manaos Improvement Company's disagreeable, experiences
in the capital of Amazonas, as represented in a circular
printed Jby the directors and relating particulars.of tjhe attack
made n.pon its property in that place.. The directors pro-
test against the attack which, itis stated, was made ex-
clusively for the purpose of destroying documents, and ad-
var.ce a cla'm for dam ages. They haye presented a rèpòrt
to the British Foreign Office setting forth in detail the
treatment to which they haye- been subjected and the pro-
bcnt position of' the company. In this report the coHipany
recognises that the Federal Government is; invno way re-
sponsible for the occunences thcro; but insists on the duty
of the said Government taking such action as will lead to.
the prompt establishment of order. This in the interest
of the Brazilian Bepublic itself; as òtherwise it would be-
come necèssary to take steps for the devolution to the
Government Of the entire enterprise plus the total of the
damage suffered by the company. The effect of sUch a
transaction would oe disastrous to Brazilian crédit àinóng
foreign capitalists interested in Brazilian securities, and ÍÍ
is lioped that an arrangement of a satisfactory nature may
be come to under the auspices of the respectivo Govern-
ments.

:"-i>:V^;;':''--.'-•

• The fish in Rio Bay are said to be siiffering fronaján;:
epidemic of some kind; and correspondence has taken place
between the Minister of Agriculture and the Prefeçture on
the subject. The lattêr. writes to the Minister as follows:
«I hasten to reply to your telegram of yesterday's date, and
beg to inforrn vou that I at pnce tcqk uall the.measuriBS in.
by power with the view of preventing the consumption by
the public of the fisli affected by tlie epidemic which you
inforrn me exists in part of the Bay of Ric de Janeiro. In
order to make this vigilance more effective, and in view
of the impossibility of ascertaming: whether or not the fish
exposed for sale come from the affected places, I have to
reqúest that you, will supply me with information as to thè
indications presented by tlie fish affected by the disease
for niy guidance in this natter, as to piohibit the sale of
fish altogethèr over so va.st a zone as that of the Bay òf
Rio would be a difficult matter and besides being a great
hardship for the fishermen, would raise the price to a pro-
hibitive figure for ãnarticle of prirnary necessity.

Dr. Pires e x\lbuquerque, Federal Judge of the 2nd
Vara, considèred valid the action brought by Francisco àW
Santos to reco ver dam ages from the Federal Treasúry, in
respect of injuries received by him from having been khocked
down by police aütomobile, his lèg being fractüred, produò-
ing deformity, and preventing him from following his trade;

The Syndic of the Chamber of Brokers of Public-Funds
having consulted the Minister of Finance (ad int.)r" as to
whether 20,000.sháres to bearer, issued by the Companhia;
Nacional Industria e Commercio, fully paid iip,, and répre-
senting the capital of that company, namélv Rs. 4.000:000$,
being Rs. 1:2QÔ;000$00p in çash and Rs.-2.80^:000$000 in
property, consisting of the lands in the Islarid do Gòver-
nadorv,pf which the Convent of S. Bento considers itself to
be ther prpprietor— could be admitted to offiçial quotatipn,
was informed that they couíd not be so admitted. The
Minister of Finance (ad int.) ordered that -the said :shares
were not to be admitted because the sehtence ordering the
restoration to the Çonverít .of S. Bento pf the lands referred
to, at present in possèssion of the Federal Government had,
not. yet been executed, The said Government :can„in due
time oppos.e fresh embargoes in the matter, offering allèga-
tipns çonpèriíing the reversal of the-senteuce to. báexecnted.;-
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'¦'&¦.'»;?Ms?Ofetary of the Commèrciál Ássociàtioh òf Paraná
WÊ£M% P& .lOít mst., a telegram cOmmünicating the wèl-'P^^ilW^â^l'^^* attlie general meeting of the sãmèMsÒ€iation, á'rèsolution was passeei determining that the
fI?M°ft in force against goods from Santa Càtharinashould he abolished and' "normal "' comrnercial relatiòrísresuíiàed. '. *". •

vt.,Tllp ¥^istf,r oi Vi ação has informed the Federal In-
vlS$l°% ,òf 1'orts,-Eivers and Canais that, ir order to pre-
TI*1! Ül àbLlse of kèeping for more than 24' hours, loaded¦ goods, .waggpiis 011 the" rails of the'quáys, thüs hindering
|he jservice cfjrranoeuvriiig.the other w.aggohs engaged on
fe,:yari.oué oàrgoes, the Compagnie du Port de Eio de
f^eu:° isauthóriséd to iinpose a tax of one milreis per ton
ÍMí'0Á 0« 

"the loading capacity of ali loaded waggons re-malning there more than 48 hours, coüntèd from themomént at wliich they are deliveréd byJ the Cia. Arrenda-toria dos Portos; "

S; The parliamentary conventiõn of the Eepublican Con*
sèrvatíve Párty assembled bn 9th instant to aelèot the can-
didatés who will represent it at the poli to take place on Ist
?'arch, 1.914, for the elections. of the President and Vice-Pré^sídentt/[ the Republic. The pr.earranged programmewas carried out without any hitch; the proposal of the nan:e
of Dr. Wenceslau Braz receiving 213 votes for President
and that of Sr. Urbano Santos for Vice-President, 210 votes;otfe vote being given for Sr. Tavares da Lyra and two cedu-
lâ;s being blank. The speeches made on the oceasion were,
ácj3ording tq the reports, òf a púrely formal character, andthey «Estado ;uV;S./ Paulo» remarks that the manifesto inWhich the conventiõn, or as it would be called in the States,
the Cáucus, récommended its choice to the nation, was «análisolütely^empty documènt, worth no more, perhaps worth
lêss, than complete silence.» At ,my rate it contained only
vague generalities and its állusiohs to tbe great problems of
thè'dia^ ^weré of a general and non-committal kind. ;

Ttie «Jornal do Comniercio» in one of its «varias»,
strongly àpproves the appointment of Dr. Eivadavia Corrêa
to thepost of Éinance Minister. It credits him with con-
sciçntiousness, enérgy and firmness of purpose in his publicacts; the. last a quality becoming rare, it says, among our
í^kj^meh^ Tbese çharacteristies, adds the «Jornal», are
such as máy well be of use to the country whose financial
situation is at present very serious. The"excessive expen-
diture indulged in has brought about a crisis so grave that
aU, efforts to çonceal it must be futile. Sr. Eivadavia dur-' i^g.hisjnteryal of provisional occupation of the post to which
hfi.has.now been íprmally áppointed, showed that he had
grasped the façt that the remedy for the country's iíls lay
ÍRâSÉ sternèst economy, and not in the precarious palliativésregresented by, loans and issues qf paper. He will not
PMaljseAisefuI works npw in progress, but will curb with
a ,fírm hand ali tendencies to lavish and wasteful expendi
twre. The proposals sent in by the several Secretaries of
^^..represented, taken together, a déficit as compared
w:ith the estimated receipts, of about 80,000 contos. Further
ex.amiriation, however, convinced him that the budget for
1914 might be made to shew a surplus of 7,000 contos.

/Chis, remarks ttie «Jornal», is the rightwayin which to
face~a sí^atjon íike the present.

g^J The depression arising out of the mundial financial
cr|sis,.~ the dispròportióri between the two terms of our
forèign' còmniercé, expbrt and import^ the fali in the priceof coffee, the tightness of the várious money markets, the
extravagahce of the Treásur-y whose reckless undertakings,
òften. involving large sums whose expenditure was un-
aMhoHsed^by Còngress, had reduced it to such straits that
ié1 is. útiablé to liqüidate commercial accóuíits examined,
pjraééd and ready fòr payment, amounting in ali to some
6ÕP/70,Q0Õ contos; The«variá»r- then proceeds to givé the
enc6^ragin^:ipõints tbe financial position; the result of
ifs reviéw on the wholè inclining towàrds optimism. The
gràvit^^oí tlíe^situation ctónot-be dissimulaièl; büt>:it-is

.."¦..-.-. . ;

by no means irrettiediable. Th* expensee of the Ministriésof Agriculture, Viação, and of¦ the Military portfoliòs mustbe cut dówh^without mercy. The Government is saíd tò
Jiaye arranged a loan in London for £2;000,000; this mavbe supplemented by the issue of Treasury notes on specialterms as to payment, etc. In short, the situation in the«Jornal s» view, is such that if it be faced with vigour andenergy,; the erisis will 'be dispeUed. It was stated thatiMessrs. Eothschild had been communicated With and hadexpresse^ their willingness to see what could be done tocLeai- up the situation, Meantime the newspapers are filléd
nlP^flP6"1310?;,^ schêInes >o «debellar a crise» are asplentiful as mfalhble systems for breaking the Bank at

,t,1^T1<<fconom^ s» article, in its number of 19th ult
rJÍIi l P.r0ble.m' !s * iair.exa.mple of themethods ofiva4ical jourrialism nvdiscussing the Home Eule question.Its chief pomts depend on loose ex parte statements which•t allowed to pass as spund, would seem to support the false
ttiat <<m a free and democratic country a minoritv ís noii
Sla í efintí*Ied' after1beÍng faMy bea*en at theToíh, te
ished tL/rt"1'88 

m'ght bu6 
TUDud enOUgh if rt wel!e est*b-shed that. the issue on which they were thus beaten wasLe same as that cm whieh it had been retolved to appeal

^o 
the ordeal of eombat. OtherwiseVihe majoritv in^tlS

Sr f, - °? beUZtha» 
thighway robber who havingbeatrti a. mmority on the «poli», claimed the right to rifleis pockets of anything they might happen to eontain S"tt is notonously the iact that taking the case of the lasta,hamentary eleetions, these did not turn Z íhe kãÊEu e lssue reierred to. The nation, as the «BeonoS'vell remmds us, has consistenly rejeeted Home Bule for 28

Í^w- 
sfãJhe 

Y*y l*st tMnS which the Eadicals désire,« tncar lords.and masters the Irish Nationalists would per:mit ,s a referençe to the opinion of the nation on the sul,.ject So far as the nation has had the opportunity at bve-elections of^manifesting its views, it has by Badieal aefeatBand reduced majorities left it to be ihferred Witteproyes of the course that has bèeii íóllówed. The existe
126. Therefore the Irish Nationalist party, consisting á 84
XlT,, ^ 

a! !t,HaS "eV^ã\y 'and 
con8istentlyamrmed, no mterest whatever in the Welfare of the imtionat laige, could and undoubtedly would, if crossed in itspurposes; have instantly transformed that majority into ammontyrf 42 They held, and continue up to the^resentmoment to hold the representatives of English and Scoítishelectors absolutely at their mercy. Moreover the bye-elec-tions above referred to have réduCed the Eádical majoritymatenally, só that on one or more oceasion the Eadicalbovernment; has been saved from. defeat; only. by the anti-J^ntish Insh Nationalist party in Párliàmerit,,,

-.. %?<*?? e above— *úà who can gáinsay it?—is to ad-mit that^the so-called Liberal Government is* no governmèniat aU. Itis, ma chronic state of defeat. The real govern-nient ist confessedly in the hands of a fáction which bonés toobtain^:for itself the pecuniary and other advantagès arisingout ot. the possession ánd exercise of süpreme power inIrelan4, on the dd familiar South àtíà Central American
pretex^ that^he ridiculous «People» desirè them to assumeit. AU .the familiar Latin-American featüres are present intne Irish case. The suggestion of a «nation» with a salaryis, however, tooabsurd even for South America! Thefact is^at until the British nation returns a goveramerit,either Gonservative or Liberal, with a majority sufficient toswamp the Irish faction, Parliamentary goveroment will beWha^t is now, a farce of the most undignified character.ine Nationalists, caring as such groups always care, nothingforíthe «People», either Irish or any other, but only fortheir Oívn personal advantage, have, during long yéàrs, ex^hausted;;èvery device of ppliticàl chicanery, plus the co-operatipn bf certain societies in order to drívé or weary the
British nation into a position in which it must either létthem govern IreJand as a subsidisèd oligarchy, or submÜ
to have its own governmeht regulated by a special pendu-lum fprmed of a cynically oscillâting Irish party. Thòonly-ieasible way of escaping from^ this situation would sèétó
to be; that= of an effort by which th© British rrntibn, sinking

m
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ali differences for the time, should establish a loyalist
majority as above suggested, and then pass an Irish redis-
tribution bill not on party, but on arithmetical tines.

És
.; :¦¦:': V:
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Nothjng would be so ruinously extravagant and ex-
pensive as a HòmèBule republio s éli as the one adüm-
brated by the present Bill. It would therefore pay to spend
large sums every year inimproving ihe position of the rank*
and file oi the Irish population (the tpatriots» eould not
consistently objeçt to this), while «making it hot» for ali
political agitators, and especially for the cattle houghing
fraternity, whòse operations,* it is being largely advertised,
have miraculously ceased, or bèen suspended, now that the
final stage of the Home Bule Bill is in sight. A state of
siege would not be needed with the people prospeting; and/
the troops eould, if úsed with a will, kèep
down outrage, and would thus be better em-
ployed than in shooting loyal Ulstermen. There
is not, of oourse, the faintest probability that
any proposal, however beneficiai to the Irish peasant, would
be accepted.by the Parliamentary «patriots» if it excluded
them from power and place. Think what a boundless bar-
gain they have almost within their graspl On the one
handj the retention of thèir power to control, or effectivèly
obstruct the transaction of Imperial and other business in
the House ofCommbns by the inelusion therein of 40 Irish
members. On the other, the right to govern Ireland inde-
pendently and irresponsibly, reçeiving from the British, as
from a conquèred people, in yearly tribute, a not strictly
limited number of millions in hard cash; also as a «Bine qua
non», the priceless and wholly indispensable right of taxing
Ulster; the right to control the Irish fiscal system, estab-
lishing bounties on Irish goods; the patronage of ali publicoffices, to be filled by hungry relatives, «rough rugheaded
kerne» from the bogs of Ballymachree; «lashins of mate
and lashins of dhrink, an' everythingJreè 1» Nothing to
restrain them, whatever they may do, but windy wordy
guarantees. On the one. side a contract without a penalty;on the other, 40 trained obstruction-mongers in the House
of Commons to ensure fulfilment of the privilege clauses.
Ali this, and better than ali, except the financial clauses—
the whole to be preceded by a tragi-comedy in which British
sol^iers under the hated British flag, are to shoot down andbayonet loyal Ulstermen bearing the same hated symbol, at
the bidding and for the benefit and amusement of the IrishNationalist enemies of both, reclining in their armchairs
and laughing their fill! Was ever such a scheme concoctedout of Bedlam? To sum up: the Ulstermen, we take it,are hopelessly hostile to the Nationalist project. The HomeBule Faction, theerfore, must secretly desire their expul-sion from a reconstituted Ireland, though for the presenttheir policy is to profess the contrary.. On this hypothesisthey also desire that the expense, the trouble and theeternal odium of that expulsion shall be laid on the shoul-ders of the Imperial Government. But the Bubicon in thisadventure has not yet been crossed. Should violenoe beused, then, once the Ulstermen have «seen their dead»,they will never forget them, nor forgive Bngland. Thatwill be a step gained for the Home Bule Faction; beeause:even ilthe outraged Ulstermen fail ibo «strike hands andswear brothers» with the England-hating NationaHsts, ac-ceptmg^m their despairing rage some offer to enter theHome Bule confederacy on special terms, they wm oertainlvemigrate with loathing in their hearts, not for the reá«causa .mal», Home Bule chicane combined with Badicalselfishness, but towards England, who shot down their

^ihers, sons, and brothers, as a reward for their loyalty toKmg, Faith and Country. But the Nationalist Fac&n willnot regret this at ali. On the contrary, should the Ulster-
^nen.emigrat* and the Belfast traders and shipbuilderstransfer their shops and shipyards to Canada or the States,the factwoir form an admirable justification, not for abol-ishmg Home Bule, but for demanding compensation inthe shape of an enormously increased subsidy froin BnglandIhen they will hayé a hòmogeneous Ireland to deal withand money galore! Because our modem Flying Island wüldepend |or funds not on local taxation but on being financedby England. Local taxation can perhaps furish the sumsneeded for the purchase of arms, müitary training ofpeasants, equipinent of Irish-American volunteers, oon-struçtion of sea defences, etc, wherèwith to resist any ill-

judged attempt on the part of the Imperial Government to
enforce guarantees, reverse the Home Bule Act, or inter-
fere in any way with the development of an anti-British
policy; or they might serve to comfort and shelter the troops
and ships of some foreign power, at war with England,
which might be in want oi a «jumping-off place» from whlch
to attack hér. For, remember, they have publicly and de-
liberately, standing on the floor of Parliament ^itself, fore*
sworn fidelity to the British flag. The money being sure,
the Ulstermen may go, and the Irish Oligarchy will at once
seize the deserted shipyards and organise a subsidked
company under Home Bule government proteotion, to carry
on the business under more favourable conditions than ever.'
Does the Bill prohibit the issue of paper mohey? Not that
its prohibitions will be observed 1 But, beginiiing with a:
specie currency, the possibilities are alluring and will be •
made the most of. The great point for ali traitors, how-
ever,. will be to see the first volley fired by British troops
on their own flag and their own countrymen in a political
quarrel. Then the charm will be broken and Bevolution
come within the bounds of practical politics.

- ":: ¦ Jí^W-V-'-'1-

The number of deaths in the Federal District during
the week was 374, as against^ 894 last weèkv and &W the
wéek before that. The highést temperature recorded at the
Observatory was 29.1 Centigrade or 84.88 Fahrenheit, the
lowest 17.9 Centigrade or 64.22 Fahrenheit and the average
21.5 Centigrade or 70.7 Fahrenheit.

German engineers sent to Panamá by a large German
steamship company are said to have reported that in their
opinion large ocean-going liners will not be able to gothrough the waterway for another five. years at least. They
base this yiew on the frequency of landslides in the Culebra
Cut, which have occurred on such a scale recently that the
steam shovels are making no progress in that part of the
work. The Germans admit that the cutting is now deep
enough to allow small vessels to get through, but there is
apparently no assurance of permanency. Moreover, the
enginers are said to recognise that when the water is allowed
in there will be some erosion, and that unless proper pre-
parations are made this will cause the slides to block the
canal. Another danger is said to arise in connection with
earthquakes, which may endanger the stability of the lock
gates. Generally speaking, shipping people and under-
writers in Europe, are not now quite so certain about the
Panamá route as they were some time ago. Some members
of iiloyd^s have said they will not cover the risk unless at
premiums which will probablybe considered prohibitive.

SjKiií.?:í.Jv^::

On Sunday, lOth instant» Mr. B. Pat^
the well known journalist, at present sojourning in Bio,
accompânied by Mrs. Patersòn-Maitland and a pairty com-
posed of Dr. Stephensoh, Dr. Cycero de Faria, Dr. Bes-
berge and Dr. Carvalhaes, Engineers on the Central Bail-
way, made a pleasant excursion to Serra do Paty. The
party left the Central Statiòn at 10 a.m. in a special train
placed at their disposal by Dr> Paulo de Frontin, Director
of the Central Bailway. Colonel Betim Paes Leme enter-
tained the visitors to lunch at his Fazenda, and.various
toasts were drank. After lunch several photographs were
taken of the persons present, as well as of the Fazenda and
its dependencies. Colonel Paes Leme accompânied his
guests tò the station of PorteÜat where Dr^ Frontin has
erected a repair shop for locomotivas and waggons. Mr.
Patersòn-Maitland was much impressed with the construo-
tion of the auxiliary line and the beautiful scenery through
which the railway passes. The party returned to the city
at 7-80 pm., having spent a most enjoyable day and much
charmed with the assidious attention lavished upon them
by Colonel Betim Paes Leme.

> •" »

Last week, Br. Beynáldb Pòrchat, on behalf of the
Brazil Land, Cattle and Packing Company, had a long
audience with his Excellency Dr. Pedrode Toledo, Minister
of Agriculture. Dr. Porchát made inquiries aii-:te whát-
favours were conceded under laws or regulations for impor-
tation on a large scale of pedigreed animais destined for
breeding. During the past year, the company imported

•.'. -
.'*-.' • .
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J^ou^d 
of any ^etóption on the part of the Govern-

4^^$000 or almost ^82,000, Prom experimentscarrigt; out, .the company has come to the oonclusion thatthe.^erelord is the most suitable to Brazil, and it intendaw^W^ during the comingvyear no lese than from 400 to
^£e*? °T thÍB WeU k?10Wn **<* popular breed. As a
|esW of the stook imported last year, the company nowhas ^ puro bredcaiyes and. froml 3,000 to 4,000 cross bredcalvos. .The cròss-bred beifers are to be bred to purê bredbUUs, r As confirmed by statistics kept at the Ministry of
Agriculture, the total number of purê bred stock importedlast^yearby Brazilian breeders combíned is less than 500hea4, while the Brazil Land; Cattle and PackingCompany Vtotal was .915. The regulations of the Ministry of Agricul-turerelating to subsidies for the importationof purê breedstock, oníy authorises aid to eaoh breeder for no more thanl^íanimals pf each species inVéach year- Under these con-ditions it is only through Congress that the petition of theBrazilian Land, Cattle and Packing Company can beanswered. . .

ém From statistics püblished by the Department of In-
dustry and Commerce of the Ministry of Àgrioulture, 41
limited companies were authorised to operate in the Be-
public during 1912, of which? were domestio with an ag-
gregate capital of Bs. 4.190:000$000 or £279,385 and 34
foreign with a capital of Bs. 157.767:757$000 or
£10,517,855. Of the foreign companies 17 were British, 12
North American, 1 French, 1 Belgian, 1 Italian, 1
Argentino and 1 Uruguay an & During the same period 15
companies (limited) were given authorisation to continue
operating with an increase in their capital, of which 7 were
domestic with an increase^ ^;of Bs^ 13.655:000$000 or
£910,335 on their previous capital and 8 foreign, with an
increase of Bs. 134.221:874$000 or £8;948,092, of which 3
North American, 1 Canadian, 2 French; 1 German and 1
British.

SÃO PAULO.
The Government of the State has arranged a loan of

£2,000,000 sterling, on àdvantageoüs ternas, with the firm
of Henry Schroeder and Co., Òf London.

In our paragraph on thé Befuse Incinerating Plant
erectéd inS. Paulo by Messrs. H. Kennard and Co.,
appearing in our issue of July 29th, the average percentageof incineration residue, owing to a printer's error, was givenas 200 per cent., instead of 20 per cent. We havè received
a most tastefully got up booklet on the plant from Messrs.
Kennard. :."• v-'-
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CHRISTCHURCH,

RUA EVARISTO DA VEIGA, No. 61.
EIO DE JANEIBO.

\Ugbt from trama in front of the Municipal Theatre, Avenida OentreJ)
SEBVICES

Aooording to the nae of the Ohnreh of England.
FIRST AND THIBD SUNDAYS OP THE MONTH.

Matinê, Holy Oommnnion. and Sermon at 11 a m.
OTHEB SUNbAYS OF THE MONTH:

Matinê and Sermon at 11 a.m.
Holy Oommnnion at f a.m.

MABBIAGES, BAPTISMS, CHUBGHINGS, ETC.
By Prerione Arrangement with the Ohaplain. the Bev. W. Qraham.M.A., or the Verger, Mr. Strnbe, at the Britteh Library. :XJy': ¦&

. '¦.-. 
; 

¦¦¦¦.¦.¦¦ -'¦¦¦¦'••¦¦

Bna do Ontidor. 105.
'¦¦¦ ¦:: ¦ .;:;-:',:-:';.!í;;"

*' ^niS» SUBSCRIPTION LIBRARY.
RUA DO OUVIDOR, No. 165.

(Above Messrs. Clark and Co's Storè.) Entrance by
Bua Sachet, No. 89.

¦•* V

The Committee have pleasure in informing Subsoribe»
that the NEW LIPT is now working from 8-80 a.m. to
7 p'.-m."

The Library is open from 8-80 a.m. to 10 a.m., and

ARRIVALS AND DEPARTURES.

By the s.s. Araguaya from Southampton on AuguSt
12th—E. Harrison, D. CÓx, J. Jones, C. Scott, H. Branch,
O; Schnell.

: By the s.s. Verdi from New York on August 12th—H.
S. Emerson, Miss M. Weber, Miss B. Hancy.

í By the s.s. Arlanza from Buenos Aires on August 18th
-rÈ. Tíevelyn, D. Buttihg, B. Muílerf-Ii. Barron, F. Cory,
A. Harwood, W. Kellog, B. Bowe8^;0^ Cramer.

DEPABTUBES.

By the s.s. Araguaya for Buenos Aires on August 12th
—L. Talcott, È. Stuart,L. B; Mliot, S. Gohen, J. Bryàn,
P. C. King, E. A. Wille.

By the s.s. Byron for New York on August 18th—
g. B: Iiund, J. Gibson, C.;¦& Hardy^ A. Bicharde, P.
Tiaves, J. taves, Dr. P. A. Martin.

By the s.s. Arlanza for Southampton on August 18th—
Â. Wardenfeldt, E. Johnston, H. Matheson, Senator An-
tonio Azeredo and wife, P. Azeredo, Dr. and Mrs J. Speers,
Y. C. Lockey, J. Colledge, E. Chardour.

•
¦'"¦''^tK-'¦¦-¦: ' '-'¦'¦¦'¦

":é';X:'-\. '.""'7--';.:;-...;:k

Do you ever ask yoursèlf WHY there are so many
sauces offered under the name of «Worcestershire» ?

Because of the hope that the sauce will be mistaken
for the original LEA & PERRINS'—every detail of label
and bottle being imitated as closely as the law permitS.

. Don't call for «the Worcestershire», say distinctly «Lea
& Perrins»—and look for the signature on label and
wrapper,

TheWhiteWriting
on the Red Label: r %

&P~^^^^^^ índketea tke
ORIGINAL end GENUINE

WORCESTERSHIRE SAUCE.

', 
* 
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Telegram from London. Spot quotation for fine hard
Pará on August 15th was 3s. lld., as against 3s. lOd. on
August 8th and 3s. 8d. on August lst.

Stock of Rubber. According to the official figures
given at last weeVs Cabinèt Meeting, the stock of rubber
at Manáos on August 9th was 759 tons, as against 745 tons
last week. No figures were available as to stock at Pará.

Straits Settíements Rubber Exports. A cablegram
received by ttíe Malay States information Àgency from the
Colonial Sècretáry, Singapore, gives tne export of rubber
from the Straits' Settíements ports dUring the month of
June as 1,828,1381b., as compared with 1,823,7331b. in May
and 1,702,0001b. in April. These figures include the.trans-
shi$ment of rubber from various places in the nèighbour-
hood of the Straits âettléments, such as Bcrneo, Java,
Sumatra, and the non-Federated Malay States, as well as
rubber actually exported from the colony, but do not in-
elude rubber exports from the Federated Malay States.

Federated Malay States Rubber Output for Half Year.
According to information cabled by the Federated Maláy
States Government to the Malay States Information Agency
the exports of plantation rubber from the Federated Malay
States for the month of June amounted to 4,491,2001b., as
«compared with 2,744,0001b. in May, making the total for
ithe six months of the present year 23,492,1291b., as com-
]pared with 15,382,2651b. last yeár. Appended are the com-
parative statisties for 1911 and 1912:-

1911 1912 1913
January  1,329,170 2,730,576 4,787,280
February  1,490,849 2,715,767 3,936,529
Marcb  1,916,219 3,089,583 3,890,880
Ápril :.^..-.......... 1,235,917 2,285,390 3,642,240
tyíay  1,147,488 2;255,034 2;744,000
June*  1,229,754 2,305,915 4,491,200

Total 8,349,397 15,382,265 23,493,129
..íT'i

-PMim1MH mm
THE LEOPOLDINA RAILWAY COMPANY.

ESTIMATED WEEKLY TEÂFFIC EETUENS.

Reoeipts for Week Total from
Year. Week Ended. —- * l»t

üurrenoy. BxcL. Sterling. Jea.

IMS 9th Aug. 693:0001 18 3/82 £89,766 £1.015,886

1918 lOth 499:0008 16 1/8 £ 88,627 £900,147

^aorease.... ,- 94:0008 6,888 £116,178
[peorsase.... 1/8* —

Decree No. 10,373 of July 30th apprOves the plans and
estimates, amoúnting to Es. 7.796:258$631, f or the con-
struction of a section 158 kilom. 423m. in extent of thè
Tibagy line on the Sorocabana Eailway extension—Cervo
to,Indiana.

Decree No. 10,375 of August 6th approves the definite
surveys and estimates, amoúnting to Es. 7.927:876$811, foi
the construction of a section 116 kilom. 414 m. in extent,
ori the Paranapanema branch of the S. Paulo-Eio Grande
Eailway. This section is located between the Colônia Min-
eira and terminal point of the said branch;

Mogyana Ràiiwáy. It is understood, that the Mog-
yana Ekilway Compahy has sueceeded in placing the greater
part of the £ 1,000,000 of prpmissory notes which were
ófféved in the City on Wednesday (23rd.) The.tptal sum is
divided1 irto £35Q,Ô0O; payable át the end of 1913, £350,000
falling due in the middle of 1914, and £300,000 maturing
at the commencement of 1915. The notes have been takèn

at a diseount oi no léss thàii 7 Í/2 per cent;, th.e Company,
mçommpn wiíh mány other railway üridertákings, Ipeing
àhxioüsijC' provide funds.ihconriection with extensions
which are now approacliing coinpletíon. Thè ^nijerprise^is
onè òf very considerable maghituçiè, the paid,-úp 

'ahare

capital béing rather ovèr £5,333,000, whjíe," in aâditíon,.
there are' òütstanding £2,500,000 of Five. per Qenij.. tíòncte:
Õn the other hand, the pròs;pèrity of thè undèrtakih^ is
tèstified by thè fact that dividends of at Jeast ít) per çén1:<
per annünY have been f ortheoming for a good many yèars.
The present intention is that the promissory notes shall be
redeemed out of revénue, from which iiwóuld âppèàr that
the Directors have no misgivings í.egarding the future.—
«The Financial Times», July 25th. J',.:>,,r.:._

Iww JSíjSOT
The American Rolling MUI Company. The President

of the Eepublic has signed Decree No. 10,365 of Júly 28rd*
authorising this concern to operate in the Eepublic. This
company has an authorised capital of $5,000,000, and its
head office is in New Jersey, U.S.A. The representative in
Eip is Mr, H,. S. Emerson, 112 Rua Primeiro de ..j^aroo.''.

Sociedade Anonyma «Soúth American Tóttr». The
President of the Eepublic has signed Decree No. 10,029 of
January 29th, 1913, authorising this eòricèrn to òpèiíâtá
in Bràzü. This company was registered in Buenos Aires
Õn Apríl llth, 19Í1, for the purposes of açqüiring ih)è
theatres known as «Teatro Casino» and «Téâtrb Scala» in
that- city and also to acquire and own other theatresj and tò
work as side lines cafe-restaurants and hòtels. Thè
capital is 200,000 pesos gold (aboUt £40,000), divided into
2,000 sharès to bearer of 1,000 pesos eachr issüed in bòndà
bf 10 sharés each. The düration of the concern is until
1950 ánd the legal domicile is in Buenos Aires.

$mp Eqiorts
THE DUMONT COFFEE COMPANY, LIMITED.

Directors in London—G. A. Talbot (Chairmah)y Sir E. D.\
Monçreiffe, Bart., A.D.C., H. W. Bryans, John
Buohanan, Cecil F. Parr.

Directors in Brazil—John A. Davy, Dr. M. A. de Gusmôo.,
Auditors—Messrs. Jackson, Pixley, Browning, Husey & Cò.
Secretaries—Messrs. P. E. Bucbánan and Co. '
Offiees—45 Leadenhall Street, London, E.C.

^Eeport presented at the Seyeriteenth Annual General
Méètirig of thè tíumònt Coffee Company, Ltd., held at
Winchester House, Old Broad Street, London, E.C.:,: onl
Monday, 7th July, 1913, at 12 noon.

The Directors submit the General Balance Sheet -and
Profit and Loss Account for the year ended 31st December,
1912."' M V¦"¦'¦: ¦¦:.?¦ -^"y. aj.\ IÍ10:
The gross profit for the year amounted to. £160,550 2 2
The London charges were1.'.'.!.\-.vit  6,166 15 10

Amoúhfc brought forward from 1911 . .y...,
£154,383 6 4

51,556 4 3

£205i939 10 7
Interest at 5 1/2 per cent.

inclusive òf In come"Tax, has been paid on the
Debentures, aihounting to £21,045 15 0

The Dividend of 7 1/2 per
cent., inclusive of Incomè

rTax, has been paid on the
ÍPreference Shares, amount-.
ing to .!..........  .... 30,000 O

An ínterim Dividend of 7 1/2
per cent., inclusive of In-
come Tax, has been paid on
the Ordinary Shares,
amoúnting to .........V?".".! 29,999 .5 0

"' ¦•/.:• ¦ 
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8í;ò45 o a
Leaving » 4 •*• » * « • * C. ., .£124,894 10 7^
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it^ig;proposed to pay on thev ; ; ;.:rr"¦;V" iõthJuly â final Diyidend of •
7 l/2per cent.' (makírig 15 .
per cent. for the year) on

. lhe Ordinary Shares,- which
< will absorb:.'•*.....:..=..,.....:. 29,999 5 0
and -to trahsfer ; to Reserve
;fAccount, which will^" then ^
^aínount to £13(^000:.;...:. £40*661 7 11

70,660 12 11

Leavinga balance to carry forward ¦ • £54,233 17 8

: -The crop. amounted to 103,108 cwts. of coffee, as com-
páried with 102,520 cwts. in thé previous year. The gross
áverage price realised was 72s.6d. per cwt., against 69s.
3 l/2d: in 1911;

<; The exchangte rate oí thé milréis was practicàlly the
same as in the previous yearj being 16.SOd., as compared
With 16.25d. Madnly owing to the higher cost of lábour,
to á further inorease aniounting to Is. 2d. per cwt. in the
expòrt duty, and to increased outlay on buildings, the lay-
ing down costíin London was 44s/ Od. per cwt, compared
with 38s.' 4 l/4d. per cwt, last year.

Railway, Storesj and sundry profits amounted to
£10,056 ls. 5d. as compared with £10,819 19s. 10d., the
previous year. The Railway and Estate buildings have
been fcept in their usual good order andrepair.v- Mr. John Buchanan visited* the' estate in March and
rèports that the property generally was in good condition.

Owing to the increasing demand for labour, and to re-
stricted inimigration of new colonists, the maintenance of
the laboür force is a cause oí some anxiety, but every effort
is being made to retain an adequaté supply.

The Man ager ejstim ates tbe crop for the current seâson
atabout 93,000 cwts. The picking òf the crop was com-
méíiced on the 21st April, anxl up to the Í5th inst. aboüt
28,480 cwts. had been harvested, as compared with aboüt
40,666 cwts. at the same date last year.r. ' The Directors have to rèòord with much regret the
deáthof their colléagué, Mr. Andrew Kingsmill. They
also regret to report that^fe Rotíert Hart hás resígned his
seat on the Board, whiph he had held since the formation
of the company. •* -\j r'

Mr. Cecil F! Parr has been appointéd to a seat on the
Boàrdi

Sir Robert D. Moncriefie and Mr. John Buchanan retire
by rotation from the Board on this ocCasiòn, and, being
eligiblè,óffer themselves for re^électiòn;

The Auditors, Messrs. Jackson; Pixley, Browning,
Husey and Co., also retire, and again offer tHemselves for
re-élection.

H By Order of the Board, -

28th Juner 1913.
P.. R. BUGIIÁNAN and Co., Secretaries.,

BALANCE 8HEET, 31st DECEMBER, 1S12
'*'•'¦•*'• DE.

To. Capital anthorieed
£¦ s. d.

800,000 0 0
s. a;

„ Capital Issued, vizt— '¦ ¦•"''"
40,000 ,7 1/2 per cent.,- Oumulativé Preference •

Shares òf £ÍQ eaoh ... ... 400,000 0 0
^399*99 Ordinary Shares of .£10 eaoh ... ..,, 399.990- 0 0

,,f 1/2 per oent. First Mortgage Debentures ... 3991800 0 0
, Less Dedeemed .and cancelled ... ... 17,600 0 0:

799.990 0 0

,,; Sundry Crêditors—
Open Account ....
Bills Payable

„ Reserve Account
„ Pròflt and Loss—

Balance at; 31st Deoember, 1912

* ,..'¦ 
' '°K- 

.
By Estates Purohase ... .,..,.;.„ ,

„ Càsh at Bankers ...
„ Fazenda Current Account ¦¦¦¦¦ •'.-..-'-•...

•'•»• Sundry Debtors ... ... * ....:
..'Debenture Purohase:—

194 Duraont 5.1/2 per eon!s< Debontures at coat

382,200 0 0

10,907-. 14 11
30,420 2 8

41,32717 7r
89,338 12 1

124,89410 7

JÊ1,437,751 0 3

' £ s. d.
. 1,200,000 .0, (

19.033 8 %
194.056 19 7

.5,192 11 3

19.468! 13
; jCl.437.75i 0 3

r . .,, G. A. TALBOT, JOHN BUCHANAN, Directors.
"*Wé 

report that we have obtained ali thç,. information and explana--
tipns, we have requirèd," and in our opinion the Bálà.nce Sbéet', vdated
?l?t December, 1912V iè prope.rly .okJa*«ih; hd,. so. ja^.J>p èjchihit ,a. tru*: açd f

' - -;,-.-: ¦¦-(•¦.-'¦

correctvfew of»the state of the Company's affairs, acoording to the beét
Sí 9llr information artd the explanations given to us, and as shòwn bythe Books-of the Company. The Brazilian Accounts of the CompanhiaAgrícola Fazenda Dumont, audited by Mr. James W.Gray, of Sao Paulo,are properly incorporàtèd in the London Balance Sheet.

JACKSON, PI3CLEY, BBOWNINGí HUSEY & CòV
Chartered Acconntanta, Auditors.

58 Çoleman Street, London È.C.i26th June, 1913. '.*:".'.*.

PROFIT ANO L088 ACCOUNT, 3181 DECEMBER, 1912.
¦DB.: ',

Tò Régistrars' and Trustees' Fees for Debentures 489 15 6
, Office Bent and Secretaries' Bemuneration ... 2,000 0

,, Directors' Feés  3,500 0
., General Charges ... ^. 118 4
., Solicitprs' and Auditors' Fees ... 5816 0

s. d.

,, Debenture Interest
,, Balance carried down

6,166 15 10
21,045 15 0

184,893 15 7

^212,106 6 a

Io Dividend oh Preference Shares for yearended 31st December, 1912 ... ... 30,000 0 0
„ ínterim Dividend of 7 1/2 per cent. on Ordin- .

ary Shares for year 1912 ... ...... 29,999 5 0
,, Bailance, cr.rrjèd to Balance Sbeet

¦< 59,999 5 0
124,894 10 7

£184,893 15 7
OR.

3y Balanbe from last yearLess Dividend and Reserve appropriations
as per last Report, and arrears of Direc-
tors' fées for 1911 ... ... ...

'£.. s* d.
143,204 19 3

91,64815 0

„ Fazenda Profit and Loss Account
,, Transfer Fees
,. Interest and Discount

By Bajance bro'.'gbt down

156,953 17 5
48 18 2

3,547 6 7

s- d.

51,556 4 3

160,550 2 2

£212,106 6 5

£184,893 15.1

£184,893 15 7

PROFIT AND LOSS ACCOUNT for the Year endfd 31st Dioembtr, 1912.
DR,'

To Fazenda Charges:—
» Cultivation .'..'-
„ Picking
„ Ouring and Drying ...
„ Estate Transport
,, Upkeep of Roads, Machinery, Buildings,

Stores, Térracès, etc.
„ Implements and Tools
„ Fire Insurance on Buildings

„ Administration ... ... ...
„ General 'Expenses ... ... ...
„ Dispensary, Net Cpst for year ... ... ...
,, Expenses and Intròduction of New Colonists
„ Municinal Tax on Coffee ... ...
„ Office Expenses .>. ¦"¦ ••• ¦••

... Rs.591:444$730
. 425:511$800

102:2098830
75:6538560

350:006$420
2:1048900
2:4978580

130:514»710
23:8768310
11.212K000
6:2828900

10Í606S100
19:0048000

£40,171 8
28.901 2

6,942 3
5,138 9

5
4
6
1

23,772 14
142 19
169 12

8,864 13^
1,621 14

7611110
42614 9
720 7 6

1,290 15 4

7
4
9
4
0

„ Balance, being Profit for Year at 16.30d.
Exchange , V ... ... ...

Rs.1.750:9258740 £118,924 6 9

2.310:835$480 156,953 17 5

Rs.4.061:761#220 £275,878 4 2

By Coffee Sales:—
Net, Proceeds, ?f

„ Stores:—
Profit on Sales

„ Dumont Railway -^ .
PrófU for the yeàr

„ Rents, etc. -•.....-. .

CR.

Rs.3913:7058450 £265,822 2 9

.31:6688620: 2,150 19:2

115:32V$150 7,833 2 4
1:0608000 71,19 11;

Rs.4061:761|220 £275,878, 4- 2

, I hereby certify that I have examiued the documents and books bf
the Companhia Agrioola Fazenda Dumont, and have found sameM?»:
gôod ordèr and corrècV

Dumont, 28th May, 1913.
JAMES W. GfcAY.

êtm '**!«w m
r*» t&Jgã.

HeetiÍl
Dumont Coffee Co. The séventeenth annual gejoeral"

meeting of the Dumont Coffee Company, Ltd., wras Wd..;¦•:
cn July 7th, at;Winchester House,GldBroad Street, EíÇ.jU
Mr. GÍ. A. Talbot (the/Chairman) presiding. The repro--
sentatiye of the Secretaries (Messrs. P. B. Buchanan andl
Co.) - having read the netice convening the meetmg.hth^,
Chairman saia: Before addressirig you on the büfinJ^.ojfr
to-day I must. express the deep regret felt by,•¦ mys^.jai^áL^
my co-directors at the loss by death of Mr. Andre*w Kings^,,
míll. A diréctbr in less prospèrous times than now, aJld;
whéíi the çonduct of the company'sbu8ipess ça)used-iüj8§
gome anxíèty, his good judgment and ls^ge experiencé Iè

'MB
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finance were of oonsideràble value to the Board.. ^e *8^e
also lost the services oi Mr. Ha^
directorship owing to absenee from London. He has .been
on the Board since its formation and took a deep interest
in *he affairs of. the company. The report and account»
having Tbeen oircolated, we will, with your consent,^ake
thèm as read. The account wé present to the shareholders,
though^nòt such a good one as last year, is ene for wmoh
wè do not feèl we havè to make any apology; for while pay-
ing a dividend of 15 per cent., we have considerably
strengthened the position of the company. The crop nar-
vésted was rather in excess of that of the previous_ year,
and the price realised was 72s. 6d., as compared with ^9s.
8 l/2d. in 1911. I should say that the pricè realised tfcis
year was auginented by the profit on forward sales to the
extent of ls. 9 l/2d. approximátely per cwt., yet the net
profit earned was £13,371 less than in thè previous year. I
will now explain the causes. The cost of production m
Brázilwas 4s. 9 3/4d. in excess of last year, and the
oharges, after leaving the estate up to the time of sale, lOd.
higher in this time last year. This latter in-
crease is more than accounted for by the price
in the export duty. In Brazil there has been an increasè
in the cultivátion items of £11,819 and in the buildings,
machinery, etc, of £13,603, of which, say, £12,000 has
been for improveménts and additions of our buildings and
curing establishment. Of the total increasè—riamely,
£25,422—roughly half, therefore, has been incurred in the
higher cultivátion cost and half in permanent improvement.
As to the necessity or advisability of making this caitlay
this year, the machinery and stores have had nothing spènt
on their improvement since the first year of putting them
in order after purchasing the estate in 1896. As there have
been improveménts in machinery and in the methods of
curing coffee since that date, ifwe are to keep up our high
standard of preparing our crop for the market it is necessary
to incur this expendituro on improved plant and buildings.
The directors consider this a good opportunity of putting
our hoúsé in order as regards curing, since the coffee mar-
ket was high during last season and the crop was a good;
one. Should the pricès fali, we know by our experience of
lean years in thè past that we should find it very incon^reni-
ent to provide funds for the development of our property,
especially if such expenditure is not at the time absolütely
necessary. Then, as to the increased cost of cultivátion.
Of the £12,000, £1,273 extra was spent on the development
of the property, and the rest of the increased còst is owing
to the higher rates òí wages we have had to pay the
labourers. In speaking to you last year I told you that
the rates for weeding and picking had to be increased, and
that there was some unrest among the colonists. I may
say that this state of things continues, and that there seems
to l)e a desire on the part of the Italian Government to dis-
oourage emigration to Brazil, owing, no doubt, to the prós-
perity of trade in Italy and the demand for labourers there.?
I was ih Italy early this year, and I must say I was much
struck by the marked development of the industries there,
and with the improved conditions of the working classes in
that country. It is not, therefore, tobe wondered at that
the peasants emigrate less, and thus require higher wages
abroad. I should say here that our manager in Dumont.
Mr. Davy, has been placed in a difficult position by the
strike of his labourers, and though he has, with our appro-
vai, raised the wages, he has dealt with the matter with
firmness and tact. There are now proposals to import
Japanese labourers into Brazil, which I have no doubt Mr.
Buchanan will explain to you. I will now expiam some
items in the account that differ in some respects from those
of former years. In the balance sheet bills payable show a
larger amount, namely, £30,420 2s. 8d., which represents
Brazil drafts against coffee, which have since been paid.
The reserve account includes the reserve exchange account,
amounting to £5,972 5s., shown in previous years. This
latter account has now ceased to exist, because exchange,
which used to fluctuate considerably, is now virtually fixed
at 16d. per milréis. The reserve account has also been in-
creased by £903 tós. 8d. this year, being the interest ré-
ceived on Debentures during the year. On the crédit side,
Fazenda current account represents the balance in favour
of London, after débiting Brazil with the year's profits, the
chief items being coffee unsold at 31st December £158,806^
cash in Brazil and bills in transit £22,000, also stocks,
stores,: etc. As regards Debentures purchased, we held! in;

1911 £15,000, in 1912, we purchooed **^ ^makingJho
£19,400 shown. We have since purchased -812,300^ moWng
a total of £81,600 now held, besidés which £17,600 have
been redeemed and cancelled; Türning to the profit and
loss account, the directors' fees show an increasè of *51,PW-
in accordancè with the vote of the shareholders last year;
general charges show a decrease of £256; and sohcitôrs
and auditors* frees are less by £71. I now come to;; the
allocation of profits. Carrying forward a *^« tegg
amount, viz,, £54,233 17s. 8d., as compared with £51,560
4s. 3d. last year, the directors have decided that the reserve
account should be considerably increased. They bfve;
therefore, set aside £40,661 for this purpose. It is', of
course, only right that I should give you our reasono for
setting asidè a sum that, if added to the amount P»«yn
dividends, would have considerably increased the rate. We
have thought it necessary to continue this conservative
policy, bécause We have to provide against any contingèncy
that may arise in the market owing to the stock of coffees
held by the valorisation scheme. The stock is now
3,200^000 bags, against which a loan of £7,500,000 was
raised this year. Certainly thé position is now more healthy
than in 1906-7, when the scheme wás started, for then tfee
quantity of coffee held was aboút 7,000,000 bags^ 8,80O,P0O
bags of which have since been disppsed of. Again, the
price of coffee has fallen since theí beginning of this year
and now stands under 60s. for prime Santos, as <K>mpared
with 75s. 6d at thè top of the rise last year. B is^ tóue
that abnormal financial conditions have probably a^great
deal to do With this fali in price, but We must takelaeM
as they are. Then, we cannot ignore the làÜour unrest in
Brazil and the necessity of raising wages. I inay say that
the full effect Of the higher wages we have agreed to pay
has not shown itself yet in the aecounts, but it is to be
hoped that, now that thè Italiana do not emigrate to Brazil
so willingly as they did, a cheaper form of labour, suchías
the Japanese, will find it to their advantage to work on the
coffee estates. I have, I am sure, now said enoughabput
the adverse conditions we may have to face to justify a
careful policy of finance, and it is only right I should remind
the shareholders that in Dumont they have a: Éne coffee
property 

"ih a good state of cultivátion and suffering from no
form of deterioration, and that they have reason to hopeior
some increasè in the crops in future, for we are now ta-^g
steps to find out what manures are available for the higher
cultivátion of the coffee, and we are otherwise developing
the resources of the property. We have, too, by the pro-
vision made this year, increased and improved our curing
plant, so that we shall be áble in the future to deal ^i*h »n
increased crop by up to date methods. In thése màtters
I hope Mr. John Buchanan, whom I shall ask to second
the report, will give you further information. Before sitting
down I must remind you of thè sucòèssful working of the
property by our staff in Brazil, hoth as regards the regu-
larity of the crops prodúced and the high quality of çoÔèe
turned out, and record the appreciation by thé directors of
their work in the interests bf thè company- I now propose:
«That the report and aecounts for 1912, now submitted,be
and hereby are received and adopted, and that the final Hivi-
dend Of 7 1/2 per cent., less incomètax, making;15 per cènt;
for the year, be paid on the Ôrdinary sharès on the 15th
instant.í (Applause.) Mr. John Buchanan: I yisited the
Dumont coffee estate in March íast. On my arrival there
I asked the actihg manager how thé coffee trees werè lobk-
ing, ándi his reply^ was, «Welli they are two years older since
you were here last, but they are nònè the worsè for^ thàt.o
and tHât proved to bé the caSe. I fouhd thèní looking os
healthy and yigbrous ás I had done on previous oceasions.
While, therefore, wè havè anxiety at present about the
supply bf labour, and also about the increased cost of pror.
duetión,' thè shareholders nèed have úó anxiety Wnatsòevèr
about the condition of the property; it is most satisfactory
ihevery way. (Applause.) As regards the supply of labour,
the Brazilian Government are m lavour of inaporting
Japanese, and have bròught, some into the country olready.
If they can obtain the suitable aericultural industrious
olass no doubt that will solye the difficultvr At present we
are doing everything we can to. attract Italian labour. As
regards the increased cost of production, this can only be
met by trying still further to improve the ouality of our
coffee and to make it so specially srood that it will always
command relátivèly high prices. In this respect I think
we may take some çredit for the price obtained last yeary
72b; 6d. pèj^iwt. foir over lÒOiÒéÒ cwtt. of Brazilian coffee
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froítí|ònè èstate takes á lot of béàting, and rèflects greatoreditôn those who preparéd the coffee and also on those
w|io^ondUôtéd its salè. (Heár, hèar,)! I fully eridorse ali
the^ (pátfman has said abòut the staff. Owing to my
periodií>al visits to Brázil':I;.-àm;;m^é.'ÍnV-t6úch.'wM:-'them-
thad thémhét members of the Board, and Ictó triüy say
thàt:it. would be difficült to find a more cònscientiòus,"hard-
wortog to*ty of mètí; I beg to seeond the adoption of the
report and aoéounts; (Appíause^) The resoíútion was thèn
put to the meèting and carried"unánimously.%. The Cháir-
maj* next prOposed the re-election of Sir Robért D. Mòn-
creiffè,;Bart.,-as a director oi the company; Mr. H. W.
Bryans secorided the motion, which was uúanimOusly agreed
to. The^Ghairmari also propOsed the rê-election of Mr.
John Buçhanani the other retiring director, which was
secondeâ by Sir Èóbèrt Moncreiffè and carriéd unanimously.
MessTsj Jackson, Pixley, Çrowning, Husey and Co. were
reappointed auditors and the proceèdings then terminatéd.

Ceará Tramway, Light and Power. The first annual
general meeting of the Ceará Tramway, Light and Power
Company, Ltd., was held on July 21st, at the registered
office, 42 New Broad street, EC, Mr. Charles Hunt*
M.Inst.CE., (chairmán of the company) presiding. The
Actitíg Secretary (Mr. Charles Merrick) having read the
notice convening the meeting and the report of the auditors,
the Chairmán said: Gentlemen, with your permission I will
take the report and accounts, which have been in your hands
for the past week, as read. As you are aware, we are a
company which, at the moment, is not irí working possessiònof. its propérty, but is sirnply waiting the time when its
contractors shall have completed the works which they have
contracted to carry out, when thèy will be harded over to
us in a complete working st ate. It was anticipated that
that time would have arrived ere .this, but delays, ünavoid-
able fò> the most part, have occurrèd in thle construction
work; which will have the effèct of deferring for a short
time the taking over by this company óf the working of the
new mstallation, but the consulting engineers estimate that
power installation wilíbe sufficiéiitly advanced to allow ftie
starting up of the first seetion of the new systení àboíit the
énd of August. The consequencèof these ttelays, however,
do not fali Upon the company, as, uritil the handing over
takes place, the contractors ^e liàble ío defray ali the ex-
penses of thé cóm^any, inolücting the interest on its; rssued
Bebenture stoek. í think we may lòok upon this fact as
affording sufficient incentive to oúr contractors to avoid ali
unnecessàry loss of time in completing their contract. The
selection pf a compétCnt staff ifí a màtter to which the

-board are direeting their attention. It WiU bé òbvious to
you that the company must be quite readyin this respect
when the time árrives to také over the working òf its pro-
perty. .The board have conferred;,on this máttér with thé
contractors with a view to preserving, as far as possible,some. continuity in the technical and business management
of the: tramwaysy and it hás alrea^y bfcèn árTanged that thé
gentlèman seíeçted by the compaiiy for the chief direction
of its local affairs should be emplopd by the contractors in
oonnèction with the construction 3w^f4ánd management of
the existing tramways, so that, when the time comes for
the company to assume responsiBlity fot wòrlnng, its chief
employées will aíready have had a fair acquaintance with
the propérty jvhich it wül be tlfoir business tO direct. In
accordâncé with this arrangemeht, the gentlèman who has
been selecte4 by the Board as ^heir general manager, Mr.
E. Mv 0. Scott, is now in Ceará acting as the manager of
the existing müle system for the contractors. Our secre-
tary, Mr. John A. Roney, who ís ãt presént in Ceará, will,
during his stay there, confer wiÉil Mr. Scott upon the
various màtters which will requiré^ a-ttention beforé the com-
pany is rè8^dy to^ také over^ ÀMoügh not directly òoh-
cérnéd, the board obtain from time to time information re-
specting thé traffic nioveménts ón tne éxistmg mule tram-
way, and I am ^lad to say that, in spi^ o| the certain
amount of! disofganisation necessarily áttendant upon the
elèctrificàtion work, the figures, indicato progressive move-
ment. ^Reporta ^mcÈ liave aíso béen received from the
consulting engineers and others indicaté that %e prospectsof thè electrified ^ilém sré even more fâvoürable than was
originally considered. T]he track will^lpe eitended 47 percent.: ántf ihé' car service trebled, aind, judging from the
presént receipts íroin the disorganised mule tramway, the
receipts from the electrified system, when completed, should
largély excèed th» originai estimaíç;; I therèfóré íoók for-

ward, ge^tlemen, with confidence to meeting Jou at subse-
quent gatherings, feeling that we aré interested in a pro-perty which has a solid prospect of a prosperous future, andthat the results of working an electric tramway, light and
power business in Ceará will prove as favoiirable as hasbeen the case with other còncèrns of a like nature in SouthAmerica. I now have pleasure in proposing: «That théreport and audited accounts for the period endèd June 30th1913, now presented,'be received and adopted», and I wüíask Mr. Swinton to seeond the resolutioh. Mr. A ACampbell Swintpn seconded the motion, wych was carriecíunanimously. On the motion of Mr. A. E: Huttoh, séc-onded by Mr. H. R. Borrodale, Messrs. Harmood Bannèrand Son were reappointed auditors for the ensuing veaf.lhe Chairmán askêd whether Mr. Bock had anything tosay on behalf. of the consulting engineers.Mr. J. Kerr Bock said that the works were proceedinffsatisfactorily, and the iíidications were that the receiptswould be very much in excess of what the consulting en-
gmeers originally estimated on a conservative basis Therewere no constructional difficulties or trouble of any kindlhe proceèdings theh terminatéd.
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Our Foreign Trade

Exports of Merohandise for the six montas January to Jane
1913 and 1912

Furnished by the Commercial Statistics Service

. ,. , „ .. Quantities > Value In £ ste.Article ünit  .
1918 1912 1913 1912

»—¦ , -I.I..H ¦ ¦¦ ii ii.——--—.i.i i ¦«-¦¦¦.¦ ¦¦¦—--»-—- ¦' ———^—¦ ^ 

Coffee............ Bags 4.095.940 4.109.151 13.984.569 15.751.018
Rubber........... Kilos 21.081.681 22.8-(4.534 6.537.18! 8.723.886
Sugar.......  .4.990.531 4.597.015 £9.787 52.367
Cocoa............ 10. .42.615 14.800.290 576.264 690 897Cotton  17.426.395 5.865 301 1.044 717 840.5.7
Hides  19.8*6.-34 21.861.502 . 1.174/214 1.080.252
Skins ...%... 4 573.499 1831 092 870v08.i 445.140
Tobacco...*...... 20.424.7O5 14.387.145 1.170.889 815.699
Herva Matté  28.903.652 23.6.6.128 1.011.034 794,886

Total 9 staple orticles ___ | __ 26.558.19(1 28.7C0.7S2
Sundry ....;.............. -, ¦;• -:". 1.443.509 1.802.775

Total.......................... ~ 27.401.6i9 80.603.507

Impopts of Merehandise per Month.
191Sf)
£

1912 1911
£

. Jp OOrUftry • • «••••ee •••••.•*••••• • e • • • •
March
April...iiiêMiMi e.e. • e.e • • ••e«..«e*< * • • • •

JDB0I tintlIMItlIMIKf i!«« •'•'"•'•'• -W« •'.•'• • ••

Total 4 n.o_.tbs.............. ..........

6 286.428
6 8>8.878
6.187.690
6.6!«.2J9
5.805.473
6.672*.267

84.271.965

5.203.57o
4.403.751
5 82 i. 842
4.7U0 602
6.072.63y
4.821.32)

29.620.628

4 672.13)
4.335.169
4 «02.850
4.066.681
4.711.024
8 915.486

26.808.292

* Figure, referring to 1918 are subjeot to rectifleation.

Expopts of Mepchandise pep Month.
1918* 1912 1911

£

jsDiiflry»» • e •••• # * * • # ••••••••••••.•••••••••• •
FODruftiry • • • • •»e • ¦¦• •¦*¦••?• • ••••e •*•#.-•?« • ?•• e • • •¦
A-ftTCD .iiHIIMMIirilllM »•« mi n • • • • • • ••

April* ¦ • e • • t e • t« t • ¦• • • *•••••.#• • • e • • • • e ••,«•
tuLtXy • •••'•• •'*.• • • •• • * i;i i •.• e'••.,•«._> *'• •.•*;• • • e ••>*'•
June. .'......................',.

7.'761.54}6 5-f»7.7Ít
6.583.1M 6.520 847
4.856.081 6.764.787
8.476.2Í0 4.408.857
8.268 118 4 102.880
2.891.687 4.914.476.

4.148 767
4.134 194
4 480161
4.18Si?10f
4 610.666
1.73i.lJ4

' '. 
-•:¦•,. : -I, 1, r. . • .1- ;., :-.. ¦¦]¦'¦¦

Total 4months 27.871.860j 80.603.607 25.147.646

Impopts and Expopts of Speoie
4 MONTHS, JANÜARY-JUKE

1918. 
""-'¦''.I9it 1911,-,,,

\^-«-mmm m -¦-¦;- -":£'' - '."^£.. ' à; ¦
¦..-¦.. [-("'¦•"¦ ¦-. •¦ - -v  

' 
< .¦¦-¦ -* ¦ ¦, * ¦¦'*- "¦' "¦- *''¦¦'-, \ .. J : •'•; .-,' .-¦ !¦¦.-:'.'.}¦ 

'' 
'"f^——»-—_—>-»' 

I .'i ' —_¦——-_—_" '____»- '" ' ; ___——»;

IMPORTá,...  1 202.33'. 1.605.892 t.IBO.Kt

EXPORTS.V........................... . 2.0J8.067 1.441. -6T' 2 403.870
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Rio Custem* Revenue for the ^^ 
™L^™^

to Rs 4 186:348$701 goid and Bs. 6.287:711$513 paper,
equWalèntto £8^6,810 as against £881.106 for' the month

of June.

Jntonvertiblé Notes in Circulation o^^^Z"*;
603 735 -529$500, as compared with Bs.. 603.998:759$500 on

W 30th, a reduction of Es. 263:230$000, 
$$J£»™°

beh* accounted for by cboversion of 250:830$000 mto

silvev, and 12:400$000 into nickél coio. On August 81st,

1898, .inconvertible notes in circulation amounted toBs.

788.364:614$500, so that up to July «Ist the+total amount

withdrawn is Bs. 184.629:085$000.. Convertabler notes in

ISaLn on July 31st was Es. SSO.OÕ^SOfOOO, so &at

paper money (convertible and »^)"™^
at the end of July amounted to Bs. 933.792:959$500,
equHalert to £621252.863, or £2,969,096 less • than on

June 30.

Portuguese Trade and Shipping. Beportmg on the

trade of Lisbon for 1912, Mr. Cônsul ?•/ Somers-Cocks
States that the imports and exports through the Po^.t0ta^e(1
some £10,527,600, in comparison with £9,455,900 inlU'li,
while re-exports at £.4,510,600 compared with £4 053 100
These figures apply to the mainland of Portugual Madeira
and the Azores, those two groups forming part of the metro-

polis or mother country. The imports show an mcrease of
14 1/2 per cent. as compared with 1911, this bemg mainly
caused by the large quantities of grain and beans imported
during 1912 on account of the bad harvest in Portugal, but

partly by importations of raw materiais for manufaeturers.
The colonial re-exports, which include the produce of S.
Thomé and other Portuguese colonies, have increased even
more, the advance amounting to 25 per cent., buVthe
foreign re-exports, on the other hand,- have diminished by
néarly 15" per cent. The exports have slighfly increased
The question of steamship communication is commented
upon: in the follòwing terrhs:—In the report for 191Q uYw.as
stated that the Brazilian Lloyd had begun to rUn a lme from
Brazilian ports to Lisbon, Oporto-and Liverpool., , The
venture was not a success and the calls at Portuguese ports
soon ceased. The disappearance of this line-. has. again
raised, the question of establishing a Portuguese line of
steamers to Brazilian ports, and the movement was intensi-
fied when the Lisbon shiçpers learnt in September last that
the Brazilian and Italian Governments had made a con-
tract fòr a line of direct steamers between Italy and Brazil,
the line to receive a làrge subvention from the Brazilian
Government. It was pointed out that this would give
Italian products, which are very much the same as Portu-
guese, an advantage in Brazilian markets, and that it was
most important to have a similar Portuguese line. A pro-
posai-was made to start a mixed Portuguese and Brazilian
line, with a subsidy paid half by one country and hàlf by
the other, the Portguese part of the subvention being de-
frayed by a general increase in the tonnage dues and landing
taxes for passengers in^Portuguese harbours. On the other
hand, a new French line, called the Compagnie de Navigã-
tion-.Sudatlantique, now calls at Lisbon and offers fresh
facilities for the transport of Portuguese goods to South
America. It has fast steamers whiclrply^between Bordeaux
and Buenos Aires, calling at Lisbon, Dakar, and Bio de
Janeiro, and the steamers have a large subvention from the
French Government. They take the place of the Mossa-
geries Maritimes, whòse steamers no longer come to Lisbon.
The steamers of the Cyprien Fabre line are still calling at
Lisbon on their outward and hòmeward vòyages between
MarseiUes and New York, büt a commission was appointed
to study the question of starting a Portuguese line between
Lisbon and the United States. The commission furnished
their report at the end of October, and the Government
subséqueritly issued a decree calling for tenders. The coií-
ditioris contained in this decree, however, were considered
impossible by the Lisbon shipping cirçles, and the matter
dropped.»

ation as follows: «Since 24th, June washed 10,240 loa^s

yielded 42 carats estimated yalue £390 or 8 l/8d. per loaò:.
Capacity of plant 1,500 loads per day 10 hours at an esti-
mated cost of working 5 l/2d. per load exclusive of adminisr
tration. Cannot start, working full capacity until the rail-
way reaches Guinda, owing to scarcity of fuel. Baüway is
expected to arrive Guinda end of September.» The Seore-
tary writes:-^«In ordér to correct some misunderstanding
as regards the estimated valuè an<| costs per load, it ia
pointed out that previous calculations have been based upon
loáds of 16 cubic feet in the solid, bef.ore excavationj whilst
the manager's return, contained in his cablegram abòve, is
given in loads of 16 cubic feet, after excayation, equai to 9
cubic feet in the solid, úpon which as above ali future cal*
cülations will be baseu. On the revised basis the result of
last year's hand washing previously reported at 4s. 4d. is
equivalent to.2a. 5d. per load, while the estimated working
costs of 8d. on the old basis are equal to 4 l/2d. per load on
the new basis! The directors regret that these first resulte
are disappomting, bu+ íf must be borne in mind that this is
the first 10,000 loads ^ond ground treated, and they
are of opinion that until :derable quantity of ground
has been washed, extending bver some time, no conclusion,
in any way definite, can be come to as regards the average
value of the ground.»

'.".•.

Otero Filhos & Go.
o Roa General Cantara, Porto Alegre.

8 Roa Rlacioelo, Rio Grande
*

40-42 Rua Voluntários, Pelotas.
STABLISHED 1867,

State of Rio Grande do Snl, Brazil, S.j.
Importers, Exporters, General Merchants, and

Manufactures' Agents.

P. 0. Address: Caixa No. 137
Tclcgrmmas : «OTERO.
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Sopa Diamond. A circular issued by the secretary of
the Sopa Piamond Mine to.the.shareholdersstat.es that the
cablegram published on 14th July has, on repetition of one
or two mutilated words> been confirmed without alter-

FOR

LOOSE LEAF LEDGERS AND TRANSFERS

OF ANY DIMBNSIONS

APPLY TO THE ONLY MAKERS IN BBAZIL.

í iMPRENS À INGLEZA,

61 to 75 Rua Camerino, Rio de Janeiro.

Owing to pressure of work, orders for next year should

be placed at onòèy. f

Estimates submitted on application.
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Monday, August llth. Counter drawing rates at from 16
l/32d. to 16 1/8a: iri ali banks. The Bank of
Brazil was drawing at 16 l/8d. and foreign
banks at 16 3/32d. Bills at 16 5/32d.

Tuesday, August 12th. No change.
Wednesday, August 13th, No change.
Thursday, August 14th. No change." ". .
Friday, August 15th. Holiday.T •
Saturday, August 16th. Counter drawing rates at from 16

l/32d. to 16 l/8d. in ali banks. The Bank of
Brazil was drawing at; 16: l/8d. and foreign
banks at 16 3/32d. Bills at 16 5/32d.

>:\yy'':.-

;. 1MYS

12,. 13 if 15 ]0
Bank Ratati—
Bank of England 4 1/2«>/o 4 1/2 70 4 1/2 /„ 4 1/2'/„ 4 l/2'/o 4 1/2%,
BankofTranoa... 4 «>/0 4 °/o 4 •/„ 4 »/0 4 »/0 4 7/Opan MarkEt

Ratati—
London..—.;........ 3 7/8% 313/16°/0 3 13/16»/0 318/16»/. 313/18Vo 37/8•/.
Parla..................... 3 1/27 3 l/2»/c 3 1/2% 31/2# -
ParlaOhaaua.^.. 25.25 25.241/2 25.25 25.95 1/2 - -
Brailllan Bondai
4% 1889 78 1/2 79 79 79 79 79
6%1896.................. 96 -. :' 9tí 9tí 9ii 96 96
6% Fnnding.......... 102 102 102 102 102 102
6% 1903.................. 98 1/2 98 1/2 98 1/2 98 1/2 98 1/2 98 1/2
4%0on.l91O.... 7> . 75 1/2 76 1/2 , 75 L 2 75 -75
6% 1908;.^ ...:....»»- 9» 99 99 99
Sfto Panlo 1888. l0° *00 10° 10° 1° 100'

„ ?pi5" 101 101 ÍQI 101 101 101" 
1 Mot: »* 98 98 98 98

e... 19186% -- - t- — 99 >9
BioMnn.6%_.„.. 95 96 96 96 9c 96
Bailo H.190S6%M. 10^ 102 102 102 102 102
LaopoMJÉyOrd^ &£& efl «6 1/3 67 66 1'2
S.PanloBy.oVdT. 232 !/2 232 234 237 239 238
^SSiXVfZ 91 1/2 93 1/2 94 96 95 95
Brasil By.Ord...^ n0 50 52 53 1/2 53 1/2 55
Dumont Ooffao.... 9 3/4 9'3/4 9 12 9 1/2 X 1/2 9 1/2
Brltlsh Consola 73 3/4 73 U/H 74 73116 73 15/16 73 15/16

, ^ _ THE BRAZILIAN BEVIEW. .

Saturday, August 16th, 1913.
Exchange closed this afternoon with the Bâhk of

Bràz^^^^j|^^Ç|J|8jd; and foreign banks at 16 3/32d.
Eubber prices irose ld. and closed last night in London

at 3s. lld. Stock of rubber at Manáos on August 9th was
759 tons, as against 745 tons on August 2nd. No figures
are available as to stock at Pará.

Coffee at Bio and Santos for the week ending August
14th gave £915,668, as against £893519 for the correspond-
ing week last yeár. For "thé crop up to August 14th it gavé
£3,580,336 Or £1,743,158 less than last year.

Deposits át the Caixa de Conversão yesterday amounted
to £19,947,880 or £343,660 less than on the . prèvious
Saturday.

Bnsiness dons on the S. Panlo Stock Exchange.
OURIMV THB «VBEK. ENDED AUGUST 14tb 1918.

Olosiag.
8alaa Hig-aast Lowast Oiosin» Pravlons Data.oaaoftiPTiOM.

Munielpal Loaaai
Gamara de Jahú... i , 160
Oovsrnmant taourltlaa.
átateApol.âsories... ....; 20
State Apol. 9saries 18

Rallwtaya.
Mogyana 90
Paulista 201

Oatoanturaa.
Banco União.. 350
S. Mustiobo... ,.... 500
Electrica Rio Claro 60
Cia. Cinema Brasileira..... 55

858

9458
0408

.2958
3988

828
898
93$
98$

86$

9458
940$

295$
850$

80$
89$
988
988

85$ 9Q$ Apr. 21

945$ 1.070$ Feb. 19
940$ 1.065$ May 19

295$ 319$ Aug. 16
850$ 3938 July 81

801 80$ Au«.
89$ 92$5 July 89
988 9âs 28
938 988 21

BALANCE OF THB CAIXA DB CONVER8AO.
Pi.; FRIDAY, August 16tb, 1913.

ín^iaíIK^Li1 *°^' . reW,y lor •"""««»' .................. .., 86.800:640$000
^ubsidlary coln. baiano, ja hand 12:27889«
STÍ g°^^±M0,ít' &MMW-0-V'. 162.127:8Í5í0bb "•278»9«r
li!fk.k' S'S??«5? ••• — • ««-069 9nfl$468¦aras, «0,528.850.. ...  15 0711978788
Sü.uA goJld(toÍBftr",,,*n'.17,!7«0«^--......... toi«Ú|JI60'<UOIiars. aS7.0XB.8i5 gl 849 O06Í2«4
ja^JS"'. lS»W0 ..." 886:0878192 Vurowni. 8 9UO 5:5588474
Liras ' 20.... 118895
fesetai (Bpanísto). 722.100:.. ...;......'..*..7.7.'.'. 429:810$79Í 299.218.206$067
Uovernment responslbility... .........;: ~~ i« «(mí.«qkéo«oüifference in gold !.... ......-.;.;;/ S^}o84

40õ.870:80Ò8ÕÕÕ

-. Oratfll Balanaa. j
r.1?'JM?X* a •• — •;-v,"M'vwv ..•., 662.407:770$000Uai retired and replaced ...,  848.856:5108.000

f?**!..* oirou,*tton * —•• ...518.562:2608000
ÍL». -15? *. : • • •.  86.800:5408000dubsidlary coin recelvert from Trei.urj  W:Óo5BoOO

405.370:g00$00Q
The gold in the Caixa de Conversão on Friday, Aug. lBth 1013 aniosmtedto 299.218:2018057 equivalent at the rate of 16d to £19,9*7.880 or £843 660leasthan the prèvious Saturday.,

Banco Mercantil do Rio ie Janeiro.
67, PRIMEIRO DE MARÇO, 67,

President—João Bilieiro de Oliveira e Sousa.
Director—Agenor Barbosa.

BuKineHK..

To (iiscount Bills, Promissory Notes, Warrants,etc; and to lend mo-
ney on Bonds, Debentures, Bauk and Company Shares, etc. held in eeouv
íity. Deposita in accounf current and at fixed dates. Collections in Bwwil
and broad.

BATES OF INTERBÍsTv

Accoünts current ;3 *'# :
3 months... 4 «/* :.

^ a a aia f a • a • • * • • • a a • • • • , %} ,'^|_^

Deposits at fixed dates { 9 • » ;-. ;-.v.;;....... .... \$ y$jÈ$i
Xaí '.'*.'¦¦ a a V •• a a'a • •••'*• » a '4 /á*

«•% ';'-.)$. •••'•• • •'.;• •«•*•••« I l/a> Éaí
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CLOSING QUOTATIONS OF BRAZILIAN STOCKS 6 CLOSING QUOTATIONS OF BRAZILIAN STOCKS 6

SHARES ON THE LONDON STOCK EXCHANGE. SHARES ON THB LONPON STOCK EXCHANGE (Cont.)

irnon

Otverniatat StoarMes
Loan 1888 4*/» •/#..••••?•••••••

•: 1888 4 if% •/#........••••••••••• •
1889 4 •/#••....''•••.•••'•••••••••••
ISttõ õ*/«...«. .•.••••••••.•••••.••..,-.*,. -j|;. :.-. 1903 6 •/#.•••••«••••••••••««••••"i<; :¦¦ •¦:¦»~¦¦• 1908 5 •/•••...• •••«••»•••,•••..•••

1910.4i.f/# ••.••.•••*••••••••••••••

1911 4 #/* Bda. •••••..•••«••
V' 1911 Ias. 96 •/* Scp. £ 40 pd...

New Fundlna; tfonds istí8 b*/^...••••.•••••••
Raaeissloa Bonds 1901-844 •/#¦••••••'••••••*.•
State of 8. Paulo õ »/• 1885''<t ' t » * Bonda 6®/o.•«••••••••••••

. € 8*'* Treaaurjr Bds. Gear ••
a :'' f •/« tressj .Bds. 1913 8ep. fl. pd....
• 6 *i, ttoitda ldJ4............«•• •«••••••

State of Pará 6 *y#.'
do. .1907... .•»»•••••••«••••••••••• •••••••••
Bio de Janeiro (St. of) 5 •/• Ln., Sep. tj.w*.
Coup. Lloyd Brasileiro â»/0 190» Stg. Bds.
Oomp. Lloyd Brasileiro 4 •/«, Stg Bda.......

¦ -Aaageaa.8 f/# Bouds. ..»..,......•••••••••••
48ehl« o*/e"Gold" Loan. 19U4.................

Do6*/e 1918 Isa. 98f'# Scp. íy. Pd...
Munielpsl Bonds

Bio de Janeiro (OHy o() 4*/« Bonda.........
do. 4 1/8 •/* <'on. St. Ln. 1919...

Bio de Janeiro (Fed Dist ) 50(„ Gold Bonaa.
do. .&•/• Guia Bds. Gd. by ü. o. of Brasil.

City of 8antos 6 */«. ....<...••........ •••;•••
dO 1910 /# • • • IMMMMMKIMMMI • • • •

S. Paulo Gld. l.n. 6 °/«. 1908........
Bahia (O. 0f.)6*/«, 1912 Lon. Iss.............
Bèllo Borisoute o°/o Sdt» Uuar ..............
Manáoa(C. ofi 6 1/8 •/. Stg •.••••••••
City of Belém (Pará) 6 •/« Gd. Bs. of 1906....
Pelotas (Mun of)6*/o Stg loan of 1911. ...
City of Peruam bueo á •/• Gtd .Ln
Porto Alegre Guar. Sterling. R»/. Gold bda..
Port of Bahia 6 *»/o debs Bds Red...........
Port of Pará 6. •/e Gld Bda.

Railwafs
~ Braall Groat Bouthern 7*/a Cum. Pref.......

BrasilBail. Common Stock..........
Do. 8•/« non-Cum. Pref. Stk.............
De. 8 •/•Cum. Pref.

Gt. Western of Brasil, Ord.........
» ••/• Non-Cum. Pref

Leopoldln* Limited.;'...'.h% Ai ... .'.V.......
» 61/8 «/«Pref.......

Porto Alegre Ae. 7 •/o «• M. C......<...
8. Paulo, Liiulted..r........................•~ » 6 •/• Non-Cum. Pref

Railway Obligatiom
Br II «t. Southern, « •/„ Stl. Ht. Debs. Bed.

» «•/. Stl. Mt. Debs. Ie98.
..-.'» > «»/. Perm. Deb. Stock..
Brasil N. B. 6 */« Debs. Red;.....
Brasil Ry* i/8 •••,. lst Mt. ò0 yr. Gd. Bds..

Do. &•/• Gony. Debs. 1982................
Ot; Weateru of Brasil Stock 6°/A Deb. Stk..

De. da. 4*/o Debs. Red..................
Lebpoldina 4 •/# Deb. Stk Red......

• Term o •/» lst Debs. Red. Guar. 1-7AOO
Madelra-Mamorè Ry. 6»/o60yr. IstHt.Bds. Red.

Do 6 !/*•/• (Gtd.) Scp.. fy. Pd...-.
Mogyana S. Mio Bit. IstUt. &•/# Stg Bds. Bed
Quarahim Int. Brldge 6 •/•Bebe............
S. Paulo, Ltd. 6 >/aw/« Perm. Deb...........

* H" •©•••••.'••............
4 /** QOeeao a a aeeeeeeeee•ee

Sorooabana Ry. 41/8 •/. lst. Debs Bed......
8. San Paulo 6 •/• Debs. Red., of.............

- Banks h
British . Bauk of South America, Limited.....
Lendou A Brasllian Bank, Limited.
líeadon A Rlver Plate Bank, Limited
Banoo Eapaflol dei Rle de lá PlftU............

Ssüapine
Lamport k Holt 6•/«Cum. Pref. .........

Do. e0/0 Deb. Htk.i Ree.................
Boyei Mall stesm Packet Oo. ord. ,.......
auMeSo/o Non-cum Pref. Stk
ditto4 1/1 o/o lat. Deu. Red.................
ditto 6 ./• Deb. Red.
Prinoe Liae Ltd

¦lBlll
Ouro Preto, ord .............................
St. Jonn oei Rey.............................

¦ eo ™re». lu*/e*>.....................
T«lt|rtpht ~'

Aiaaaon Telegraph Co.
Do» 6 •/# Debà. Red .....................,

Weateru Telegraph...
de dp. 4»/#deb. 

,•; sttBStUanaoas .
BreelUea werreas oo.........................
OantareiraWaterworka6 •/• deb. Bed.*
Alto Paraná Der. 6 •/#. N. CP. P........
aty of S. Pauto Impe. lst Mt. Debs........
Cttyof 8aatoaImp. Ord.

de. Prer. Oarts........................
ato 6 •/# Gum Pref..•••,.....^.*........
do6*/9Ietehergè debe
dei •/•(Trema) Debe. Bed.... ...,

Blek Kerrand Co. Ord.......
. Do. do. 6 •/• Com Pref.
IngeraouVRand Oom. Stock........,.........*

de •* v um. Pref. Stock.............*
do «•/«lat. Mt. Bda., Bed....

July 14 th, 1918.

84
8ti
78

-í98..-
97
97 1/8
76 l/S
89
76
86 1/2
101
76
99
99

100
98 l/S
97
88
éS
87
98
89
86
83
86

91
90
94
»7
99 .

100
100
88

101
91
78
91
90
í-2
87
79

7
49
86

i/a -
u
84
10 1/8

888
106

99
96
96
90
80
79

188
88
86
99
98
88

100
92

118
108
94
80
79

!/• -

97 1/8
81 1/2
ól 1/4
16 9/4

16/16
99

409
97

100
108

11/8

1/88
zo/88

1 1/16

6 7/B
98 1/8
12 S'8
90 1/8

7/16
98
18/16
81
11
10 1/2
11
96
96
6 16

100
100

88
80
78
98
98
98 1/8
76 1-8
91
77
87 1/2

108
78

101
101
102

9» 1/2
99

¦¦»!.-¦ -

91
89

100
91
88¦¦¦•'91 ,
87

98
92
96
89

101
102
102
89

108
98
90
98

94
89

8
6t
88

'10
11 1/2
66
10 8/8

• 1
- vl08

101
i97
98
92
88
81

184
66
87

101
96
90

101
96

116
168
96
89
81

28 1/2
82 1/2
62 1/4
19 8(4

1
101
112

89
102
104

l 1/4

3/89
27/88

l 8.16

96 l/S18 6/8- Mm

1»S
100
16/16
88
IS
11 l/S
11 1,2
88
98
9/16

86/88mc:
106
106

DMoaimon. July S4th. 1913

Bio de Janeiro City Imp Limited..............
de §•/« Deb. 1878-80 ..........•••••
do §•(• Deb. 188J-1901..............
do 6*/# dba. Bed. 1901..............

Bio de Janeiro Flour MiUa Limited..........
/¦» ¦ ' ¦ do Mort, deb........
Brasiliaa T. L. A Power Oo.... • •..........
Cie. F. O. Jardim Botânico 6 •/. 40 yr. lst.

Mort. Bds. Bed..............i...•..,......
Porá Bleet. Rya A Light................ • •....

do 6*/§ Cum Pref........................
do 70,001*115,000 ............... •••••••»

do b"/q Deb. stk.• ..••••.•••«...........-
Rio de Janeiro Trem.. Light A Power........

do lat Mt. 80 yre. 6»/« Gld Bd'86......
do 6*|« IstMt. Bda. Red.........",'.......
.Paulo 'Iram Light A Power (8100)..

do5 • „ Mt. Debt. Red (8600)............
do6 •'« Pérp. Cons. Oeb. Stk............

S. Paulo Bleet. õo/o60yr. lat Mt. Bds......
S.. Paulo Gaa Co. Limited.....................

do 6 */o oum. pref................ •
do 6*/• Debs. (Regd.)...........

8f,n Paulo Match 6 »/0 lst. iit Db............
Ni Brasllian Sugar Factoriea.... ......;
Manaos Har. 6 0/o Db. (Rg.) Rd.............

do,do. 6°/e2nd. Debs. Beg.,Rd...........
do Imp: 7 *'o cum. Pref...............
do 6 o/* Debs. Red......................
do Trama A. Lisrht Oo Ord
do. do. 5 4/o debs...............••..,...... .

Meppin A Webb(1908)Ord.....í;~............
-do . 6 1/8 °/o Gum. Pref..••.•••••.........
do 4 1/2 •/. lst Mt. Deb. Reb. Red;......

Munioipali ty of Pará improyementa 6*/« .....
Péirnambneo Water. 6 •/« lDb..............

do 6 */o 3nd Deb. Stg. Bda........
Cent. Bahia Rly, Rég. Trust 'A', OertsRed..

ditto"B" Cérts............•••••.••.....
Rio Claro By A Inrt. Stòek................

Do ó«/* Deb. Stook.....................
Dumont Coftee, ord................ • •... • •..»1.. .~~" "de" 71/2 

Oum pref 1....;.. ,
do 61/2 «/olet. Mor. Deb....

8.. Paulo Coffee 7% Cem. Pref. .............
disto 6X% lst Mt. Deb. Bed. ..........

Pará (Marajó) lalanda Rubber..........•....
Meaebetel Aapbalte Ord. ...................

do 6 '/o cum Pref.....................
Vel de Travera Asphalt Paring.............'.'..

. don*i« Oeb. Stk. Red*. i......

>/8 -4
99
96
96

8 6/8
99
86

921/9

4 6/8 .
4 6/8

98

97*1/8
91 1/2

"99*1/2
101
9; l/S

11 1/4
.¦? 48- ¦¦'>y..Í:

5»:V;-^Ív..i:
1/8

,.90' .-
89
6

70
16/82
87 1/8

1 U/16
11/82

98
68
98
98
71
24
88

108
8/4
9/4

100
6 1/2

99
¦1/22 ¦' •

9 .
9 1/8
18/16
95

4 3/8
101
98
88

2 8/4
101

95 1/8
-' .;..^6ií/a
~^;: . :... ¦ v6'

¦ ,-.8'^'
100

"*> 99"i/twiys
lÓt^t/B
104 '
98 l/S

¦ ¦

118/4

100
100
?4

10 8/4
108 T

7

1H/16
99-.'.

BUSINESS DONE ON THE RIO STOCK EXCHANGE.
DURING THB WEEK. ENDBD AUGUST 16th, 1918.

Uesoriptiou Closing.

aavernanent Seaurltlea. Sales Kiirhest Lowest CÍosiug; Previous Date

Apolioe 6°/0 .
Apólices (6008)
Apólices (2008).....
Loan (Union> 1897..........
Loan (Union) 10,18..
Loan (Union) I9>9.
Loan (Union) 1918...
State of Rio 4 0/0
SUte of Rio 6»/o ínon)..
State of B. Manto 6"/a.......
State of Minas.............
Rie Municipality 1906.......
RioMunicipality 1909 nom..
Rio MuhleipalUy £80.......

e •• • • 1 e e a e «

e e •••••• nu 1
ItMIllll

a e e • e 1
e • e»e• • •

• M • • • M •
eeeeee

•eeaeaea

802
t
8
4

9861
9208
9308
9M8

17 1:Ú0(A
1642 8961

89
818

18
42
88

290
15
86

¦.:'.'¦¦ :¦¦

DasaXll eeeeeee«eeeee*eeeea»ee *«Uv
Commercial................. 60
Meroantii .................. 20
Brasil 80 ds 20J

uarentía. • • •............ •.. o

A Ule%Q9**a MIM**MlMM(MlM 173
Progresso Industrial........ 20

2060
1100
II,
600

48$
10
60
60
45
10
80

9008
888

4808
8508
8908
2018
20285
2888

9128
9208
9308
9108

1:0001
8758
8008
8785

48)8
860$
8858
8018
20186
2848

9121
920»
1*806
9608

1:0006 1:0008
8868 8978

9388 Aug.
9808 »':
9*56
9808

a
a

9.108
881

4808
K&06
.8808
2016
2028 i
8888

9008
8785

4768
85<*
8808
8O>>0
2081
2808

8
7
8
6
S
8
7
8
8
8a
8
7
7

¦

.".¦' :

2816
8168
24U8
2978

2008

2208
2108

2818 8881 2868 6
rmf Si&t 2176 4
2408 8108 240$ 8
2176 8*7$ 8M)| Juoe. «4

' "¦-: 

!

<§0f*" 2031 «50* July ;A

2> 91 
'¦ 

2JÒÍ: è,, 2188 Aug. 
* 

g
2408 2408 iíetílilí y 2g

Docas da Bahia
Docas da Bahia 80ds.......
Lotehee.Naciooaea..........
Terras Coloniso&o

Docas de Santos............

Progresso Industrial........
LlnboSepopeiuba
Corcovado...................
Mercada Municipal.
Banco UniBo S. Pauto......

7516 6916 7686 W Aug. 8
7786 7<86 7786 76| *
418T 401 416 4168 8

86750 69760 467Ô0 78 7

158
8088
2<l0t

S3
2008
8088
2008"S. IS

1»2$
1088
20«
2031
4M6
20J8
858

um • a1:-: :
v'868 »r *i

¦¦• 
. . 

" 

,;. 
.'¦• •....¦. v 

'. 

-:' 
^

'm;V',
¦/.V-':*'"':.?- -^ /':
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QUOTATIONS ON THE PARIS BOURSE.
ítriy 19th 19ta. Mfi:;:

rTATB AND MUNlAtPAI. LOAN6.
«raafllaa (MIImo é 1/8o/# tan ...~.,..^„^....

? ¦/¦ /o m .«•....•.^..............
~ i™ *anp •••••••«••«•••«•«••••...••.•
B % UM

¦ tÍ> "jaeiaiaA ..........*......•••....
» % 1NB (Port of tia) 15 Rrtrwtsjr-rt ••••

•»¦ ¦ n. m
•» m h
•» •• M
•• •» H

*• •»
•» »• ••

»» •» »
*»' ' M

' . ... •»- »• J #% iü? <<¦*»*¦ IWIÍwif)¦•eeeeeeoe• • • o •

Alafoaa. State 6 per «en6. ^^••••••••^•?••*»..........Amuonii, state 6 *r «enV. Sm•abla, State . ¦ ""* *"¦
•ahta. steieitlt

>•••••••••o>eee•••••••«••«•
* * ••••*•>•••••••»•• • «eoé •eeeeaeeeeeeeooeeee** *

' 
W^-Jjg*- »*••» ¦• Pf* oent. 1884D«M> fi ner eenê 1908
Saranhao 

State 1910 iwb ......................
"» i^iSio""'"*••• •••••••• • • • •••••••• • v •••••• •..-.«

i«^__ i: * •*_•
Pifa, State 6 per eent.Fará Municip.llty....... '..
•Paraná. State 6 per eent.
'Pernambuoo, State 6 per cent. 1906Peraambneo, State 6 per cent. prlv
*• *¦£!•• 8t*í* i P»' ©«at. »M. ......4.....,..*..

go* f per eent. iso? **...........................Do. 6 per eent.; 1966 .»...........;.........,......
RAILWAVt PORTE, tll,

•li. MMtway (Ora.).. ........... ,.-.v.. ........'.•••*.........
ll*n "•* * "^ *¦* V* V*"* ••*•*• •Ve»# eeeee ee# •'•'••••* e ••««•••

-_. —¦'¦ __ _ • */* 9 QOO» '• • i • i • i «V* ¦ t • * • t « * • i • • « t » • r«« *• • • •
3r**r ..t600**1' de Pernaiobuoo 
«rasUlàn Federal Railways6 0/0
Goyaa Bailway 6 per eent.
íííí 2! ¦/•»« «•»way 6 per eent. Ilortb Weat of Braatl JUllwa*/ 6 per eent» 
Jarana BaHway (Nertfc* <iT>er oàaJ^f ....;;.;.-.!.,;....•A. Paulo Rto Grande Bailway Bonda Ia» .«rtee .............ditto ditto'

ditto ditto

eeeeeoeeooeeeo.ee • o • ée •• e o* ooeeooo •
•_••• de eo e ée-ee e-o e • »• 0'00 e # e eo*e> «•«•• e «o t

• •• e «e •••«••>e • eeee •••••• e.eoe***eè ee
e•eòe«»eoèoeoee«ee*eeooA
•«•rttiri*•t*i»*i*»i«i*t«(

mu .

e ooeeeooa

ditto ditto 4tb (ltttraro*),>aertea*.'
ditto Ith (#. PraneiBOo)T aattoa
•••••• e oe e e « e i*fii*«'*t* ooé oo o-oo eoooenoeo 

'*¦
ditto

Iforte de 8. Paulo,-Conth of Braill\mm Braxii5o/osndsene;:;:;v;;;::::"^v.7.""^*v.v^
flooto Weat of Bahia a per oant. .'...'.'...'.'.'.V.V.l?letorja and Minai bonda Ist aeriaa  
xwtorla and liinaa bonda 2nd aerlea 
Oarrallnbo to Diamantina

¦tto: d» Janeiro Tramwnj».....
Por* Qt Bania 6 per eent.
«nrt ô« Para Pre^S 0/0...

do. ' ord.

•2? °I tfi0 «"í?** p "^ íri
^nrt •/"Io Grande bonda »....,.
l*orror Rio, ae Janeiro. ....,».
raaendeiros de S. Paulo

:*8aererieadü Brésll.......................V....................
¦Soe, Immobillêre São Paulo (deba).....
Baneo Credito Hypotbeoarlo B. Paulo
Haiieo lapaool dei Bio de Ia Plata
fanoo Hypothaeario Bapirtto Santo..
¦"•pw P^*lw dei- Bréall .U.........'.............;...

«reíl* Agrleolo de Minas Geraes (dota)....;¦.'. g;...............

eeeeeeeeeeoeeeere e-e • e o*e o «oeevoeeeooao

tiiMMiiit iri'1'.t o eo o e e o e e.« e e e e • o • «e e e e o • •
.;•...... .'»'•.'.. ..><...*................

• »••»•• ««mi ••••eeooe
• •••• MMMtttMtlMIl

96.50
8S.B0
W

«7.80
SR.BO

6i0
89»
886
897
408
60»m
458
469.60
481
496.50
460
831
*«>m
439
445
877
470
470-a*
884
49*80

493

856
460
485
«92
419
485
181.50
915
827
444
444
444
445
445
875
890
290
296
404
884
899
426
417
176
75

889
881
548
428
868
...
495
• ••
488,
400
895
674
488
408

| 
fWBAH AM» . ftlVM PLATB BANfJ, ilMrTBBX

CLAPITàt

^1
873 -;;|

. ¦ . ..„,-.

'^^Bw eee*«M

BTTOfTD

"mm
mm mi

- eoeaaeaeBaaee
¦', i$

.... . ., , ^.„ „...j.^ , r^§^P •¦«¦* OP THI PtBHAMBüOO BRANCH.
July JUt 1918 ¦.!-'¦. ,y>:,y •'.'".'¦ "rü

Bfltf AlaeOBnâaA
- reeeiTaoio •*•••••«<>..•••••• •••••••....,. .........

a^^^^j^^T'--..' ,*!.-*¦- :' 1J •••••«•«« ............................

^3. ^^TT,_.*fa^^^?^^ ^fi^ AgtttÊtÊ
«h^iTSS^à -im*9 ******* snarantoad, ato...
wp* to Bp BaoaoaT •«»..•••••...••••¦••«.••«•••é«*

UaMUUee.
. 

*'~ ¦ '*. v 
¦...;¦ i

J^V**** •• ••¦•• OCelBCO aee eoeoooo • • e «e*e eoeeoaooooeeeoo»
VP"**** a» BjzeQ aacee ..............••..•....•••...•••
***"*** ****** «-M and wltsoat íatereat 
Jx^^Mi aeeouuae ............... •.••••••..a...........
¦aenrttlea pledsed and In depõe» 
Bani Oflleev Braaeoei and Aseaelae 

8.084:780188(1
7.998:8158850
9.459:8691908

128:2188000
2.148:7858580
7 826;1 99280
«140-4891480

28.T76.0SlÍ8gÕ

a 608:0e0|00e>
8.974:^626400
6.686:0488590
8.099:9146600
7.825:1896280
Ü.191:23ü$550

28.77«j(««8diíO

¦*.. ^^'S''^^"*»^9^ fiW-r- 4^b»J^8' Wif ¦*¦*• london and Plate BankLimited., —». ^êji^l^ '

-¦'.-'.

¦'> ¦ ";;/.-v-:>-;:'

(Soí&e §0atket
COFFEE ENTRIES,

IN BAQB OF 60 KILOS.

PiO

Ottntíral and Leopoidin»}
*•/••••• MIMIMM • O

¦ «•.*. . .. . . ...r.
Coaatwiae, discharged..

XOUUe o eeeeoeeeeee
Tranafered from Bio to

Nlotneroy ............

Net Bntrlea at Rio.

NIctberoy from Bio &
Leopoidin» Ry......

Total Rio, including
Niotberoy AtreMH.

Total Santos:
' 

Total Río à. Santos.

FOR THEWERC RKDBD FOR THE CROP TO

Aug. II
IV18

Aug. 7 Atig. i5 Aug^ 14
1919 1918

Aiig. 15

64.479
£=866'
4.819

56 847
f.884

67.664
'78l!

57.681

59.888

5.091

57.681

64.974
889.960

67.681
281.651

451.92a. 489.888

48 901'649
8 260

46.810

981

257.117
6 298
8.786

45.829

7.085

274.145

8.280

270.925

20.681

52 914
239 695

291.656
1.618.772

298.609 1.910.888

275.048
4 540

24.91A

804.541

r 5.970

298.641

88.826

317.367
t.816.838

1.551.8»

¦ '¦; ¦ -:,y

¦ f

&K*
Wk gltaltfCSI

BRA8ILIANI80HB BANK PUR OlUTSeHUtNB

BALANCE 8BBRT OP THI BAHIA BRANCH.

lüíy 81át 1918.

Aaaeta.

^ecounta eurreat guBranteed
B0III1 t9%0IVsaDIO •>>eeee«»ee«*««eoeooeeeeeeeeeeeeoaeee
Will QI90OuDCCQ f ••• M'tllMltMM««l'M»M«MlM««l

%Sn JTijÍ. 85fw^Ü5efi£a V******"""-"""- ¦¦¦¦¦¦¦
~»aOUWIMa' QINf|tÍn.(mmHIHIMmn.M.M<MIH.H»HMMmMM

Jieaçl Om'0 ana Brau bea..
Sundry Accounta ,•CNÜlí Curreacy

*•••,• •••aeee.e mt «eeeoee

V. - UaMHtlee.

••eoouo* ourreot .«>¦•••••••••........................
Depoaíu Oied and with adirlea •SecuTttto» pledged and In depõe il and raluea reealv-
:.': «Me for acoooa» of, Uited partlaa .....,.......;.
Aeaaanta eltb beaa oitiea, branebee aad eonea.

ioiidanti
Suadr» AíAecouala :-e * a •'• e a 4'-t'«'*>%'« • •••••< • <»ae>«e eeeaaeara -;

5.081:8106767
5.895:4856203
8.068:6 i78280
6.546:8588170

180:2166000
1 •280:809164 i

Í,.658Í4Í68Í100
tiítã

:8978588
i ¦

1.664-446B276
4.806:4998990

tt,882; 5691178

8 708-1891418
B79:5jS»45B

88il7l -.8971588

ajahia Aug. 6th, 1918— .8 end O E Director-Heede, pi p. Rateobe

The ooMt,a/£|*ítl» for tbe %eek ended Au(g. 14th, 1918 «ore fromr
v.ara» ajuaa» ••.«..........••......•.••...........•.....,,
n*BtH«OSe •*' *Vaéa'V-è iiiiiiití miii «itiM •ee**ee«.eeeee mm e a»s. «roao oa narra.......•..•..•.•.,..,.•,.',^¦••".• ¦•«•¦.

Total.

8.671
1.618

86

Ti»
The total èntriee by the dlfferent S. Páülo Bailwaya for the Crop to Aiig. 14th. 191B

: were aa foHotea ¦'¦Per'- '-
Paat Soroeabana Total at

Jundiahy . andotben S. Paulo
1918/1^4 1.6Z0.aj#; in.181 1.661.066
1918/1918 1,186.420 67.980 1 2M.400

Remaiaiat
Total at r it
8antoa 8. Pauta

1.618.778 48J
t.tl6.888 S7.68T

: 
¦¦::'&

.,;J

F0RBI3N STOCKS.
ln Rasa of 60'hKoa

United 8tatol PerU........
HeMrff0 a • • •** Ve «V»«ti«tii MMt

BeUt;.....;
Dàfleeries Uuitad Statoa. ,-.¦..
Vnible SUpply at United

6t«teepería

1.888.000
2.638.000

8,969 009' .mm-
1;564,000

8,666,008

1.571,

) 
¦•"¦

SALES OF COFFEE.
IWttHfG THB WBBK KND1NG Aug, 8lh, 1918.

'¦"¦li"
+ •• • MMMtMMI

íotal.

40.868
288.990'
«74,848 2-4.810

¦¦-...';

."--.v,; 

',".¦¦.¦;¦¦¦'¦' " 
¦' ¦ -¦ -' -¦>"¦' ¦''..¦ ¦ 

¦

."-¦. ..:¦-¦ 
^ 

¦'¦.¦¦¦¦ 
" 

•

.'¦¦'' 
¦¦':•: ¦¦ '¦-•¦¦"¦.-¦¦¦V

¦¦..'

. 
¦';*'¦_. .; 
¦¦ ¦ 

..-- 

¦ 
¦ ¦ ¦

3-fal

Augy 14J1918 Auf. 7/l9lf Aog. 16/1918
1.888.000
2888.000

¦ 
-

J
1,908^80 El vfí
g,m.0QB

4,082,908
•MSt

ili^
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Up to August 14th,: entrie* for the last ten years were at

1608-08 " 
mW%9Q^ft •••••••••• •••¦
IWI**W ••*•••••••• ••••••••••••••• ••• •••• ••••••• • • • •
líVO^Vf •••••«•*• . • • •

XlrAV***' "•••••• •"•...'¦ ........*•».•
¦¦;-Mr*4*JW a* ••'•••••••>• • *¦*#*>•• % • • • • •?;• •*• • •

lVlév**lO • •*•'•'•¦'•''•'•'• • * • *. .•»••••••-.
1918-14

e • *

• • * •*-'¦>'» •'»¦•.* •.••;•"•••'3

follows:
Bags.

2.150.600
1.774,000• 8.808,966
1.578.888
8.198 818
8.464.188
1.897,615
1.727,688
1.564,900
1.910,888

COFFEE SAILED
Ttll WIIK INDINQ Aug. 14th. 1918 WAt

THE F0LL0WIN0 PESTIHATIOMtt-
IN BAGS OF 80 KILOS.

TO

PORT* TOITBD ÍSdSS»- COA8T BITKR oavk O™* T2ÍL CB0PFORTS 8TATg "J^,™:.COÁ8T PLATE 0APK POBIS wYÍ TO DAMt

Bio....... 11.112. 17.739 7.800 8.088 8.Í75 1.6Ô8 44,677 286.880
SaStos.... 80,1811 151.898 - 8.602 — 286,118 797.012

1918/1914. 91,885 169.182 7.860 : 6.690 3.875 1.663 279,795 1.032,838

1918/1918. 180.589 113.772 7.452 11.840 660 2.070 256,686 1.807.017

:¦¦.;. ¦/. f ¦:.¦¦. i ¦¦¦¦¦ ; ¦

vnut oí Coflü8 cleartd for Forolgn Porto.
DURP.0 'iHi Vir CIX ONDINQ

Aug. 14 Aug. Aug. 14 Aug. 7 Crop to. Aug. 14

Bag» Bags Bags | £
; Rio,...............J 86,877 85,615 87,487 85,248 182,865. 440.980

Santos...  .. 286,118 41,720 676,884 117,984 797,012 2.290,816
Total 1918/1914.. 871,995 77,335 764,321 208,282 979,877 2.781,188

do 1912/1913.. 248,261 148,684 919,696 661,186 1.271,683 4.912,843

. - ¦*¦"

COFFEE LOADED (EMBARQUES)
IN BAGS OF 60 SILOS.

DURING WSKK KNDED FOR THB ORO P TO

?- Í913 1918 1912 1913 1912
, ,; - , , A«g. 14 Aug. Aug. 16 Aug. 14 Aug. 15

 Í
 ______  ¦

gjo»-  50,051 29Í204 59.187 242,729 278,718Nietheroy.  1.049 8.447 16,728 86.185

Total Rio including Niotheroy 
—~ ' "~~

Atransit  61,100 29,204 67,584 859,468 814,908
?,n*01" •••*•  876,999 814.775 174,770 1.028,234 1.064,624

- Rio & Santos...  328,099 2-8.979 242,864 1.287,686 1.879,627
¦ ¦"'•" t- *"•*"" " "*" ¦ 'i 1-—¦ — . ¦ ,1,. ,—„ 1. —.,—„ __—-——«

OUR OWN STOCK.

IN BAGS OF 40 KILOS.
RIO Htock on Aug. 7th

Entries during week ended Aug. 14th..'.

Loaded «Embarques», for the week.........'.

íPS*.1^.*.-0 0N Aper- Mth........ ;£
8tock at Niotheroy and Porto da v dama on

rJ?*** ^***••'•••• • •*.. 88.904
-A .Aüok}J?^^' 7U* ••••• 36.104
Entries at Niotheroy plus total embarquei inclu-
dingiranait ..;.. 66.191

125.199
Deduct: embarques at Niotheroy, Porto da Ma-dama and Vianna and sailings during the

week; •••'•••. '... 46.845
STOCK IN NIOTHEROY AND AFLOAT ON Aug. 14tb..
STOCK IN lst snd Snd HANDS and THOSE AT NIOTHEROY 

"
and AFLOAT ON Aug. 14th

SANTOS Stook on Aug. 7th ...... 1.598.843
Entries for week ended............ 889.960

V _ j / 1 . „ 1.983.208Loadedli(embarques) during ¦ same week. 876.999
STOCK j INo SANTOS ON Aug. 14th ~~"
Stook ih Rio and Santos oh Aug. 14th, 1918

_.. do do on Aug. 7th, 1913... ...*-".• « '. « " Aug. 16th, 1912

178.687
69.888

282.580
50.061

188.469

79.864

261.888

1.706,80a
1.968.087
1.834.888
1.782.381

*

Entries at Eio and Santos fòr thè week éndirig Àügust 14tli
were 454,934 s bags, as against 439,832 bags
last week 

'..and; 
-292-509 bags last year. For

the crop up to August 14th entries amounted
¦ to 1,910,328 bags, as against 1,554,200 bags

last year.
Shipments at Bio and Santos íor the week ending August

14th were 328,099 J>ags, as against 243,979^
bags last week and 242,354 bags last year.
For the crop up to August 14th embarques^

¦;M amounted to 1,287,686 bags, as against
1,379,527 bags last week.

F.O.B. Value of shipments at Eio and Santos for the week
ending August 14th wàs £915,668, as against

, £677,287 last week and £893,519 last year
For the crop up to August 14th the value was.
£3,580,336, as against £5,323,494 last year.

Sales of 274,342 bags were declared àt Eio and Santos for
the week ending, August 14th, as, against

. 204,370 bags last week and 188,386 bags for
the çorresppnding, week last year.

Average Prices were as follows:—
Ang. 14th,19í3 Aug. 7th, 1913 Aug. 15th,: 1912.

Eio No. 7 10 kilos ...... 5$285 5$538 8$261
Superior Santos 5$533 5$433 7$000
New York No. 7 (cts.).. 9.19 9.33 13.85
Stock at Eio and Santos ón August 14th was 1,968,207 bagB

as against 1,834,888 bags last week and
1,782,331 bags on the corresponding date last,

. year.

COFPEE PRICE CURRENT.
Dnring tba Week anding Aug. 7th, 1918

DESOBU-TION

.

BIO-
Market N.6. 10 kiloi*

» N. I. • »

S.8 . ».' .

I ¦* n.9. ;.'»".»
SAMIOS-

duperior pei 10 kiloa...
9ood Average..........

N. YORK, per It.
Spot N.  cem.

Options—
Sept...> »

». Dec..,.., »
Mar.,.. >

HAVKE, f*r 60 kilos
Options....... franes.

Sept... »
Doe.... ¦
Mar.... »

HAMBURG per i/, k.
Options..... pfennige

Sept... »
» Dec...• .»

Mar»... »

LONDON, per cie*.
Option.. ahillinga

vs » Sept... »
a Dee.... •

'Mar... .»

Aug.
8

Aug,
9

6.447
5.379
6.242
6 174
6.038
4.970
4.834
4.766

6.40O
4.700

9 1/8
8 8/4

8 6b
8.99
9.23

68.25
68.25
68.60

45.76
46.75

7.26

41/9
42/3
42/6

5.515
5.447
5.311
5.242
6.10»
6.038
4.908
4.834

5.500
4.900

9 1/8
8 3/4

8.67
8.97
9.26

59.76
69 60

47.26
48.25
48.25

42/3
42/9
43/-

Aug.
11

5 447

5.242

5.038

4.766

5.600
4.900

91/8
8 8/4

8.88
9.16
9.46

59.75
69.75
59.75

46.60
47.75
48.00

42/-
42/9
48/-

Aug.
13

5.615
6 447
6.811
5.242
5.106
6.088
4.902
4.884

5.500
4.900

9 1/4
8 7/8

8.72
9.07
9.84

60.00
60.00
60.00

48.25
49.00
49.60

42/6
43/-
48'3

Aug. Aug.
13 14

5.516 5.651
6.447 5588

811 6.447
5.242 6.87»

106 5.242
5.088 6..74
4.902 5.088
4.834 4870

5.600 5.600
4.900 4.900

9 1/4 9 1/4
8 7/8 8 7/8

8.84 8.99
9.18 H.29
9.60 9.69

60.00 60.75
60.00 60.76
60.00 60.;5

47.26 47i75
48.25 48.75
49.00 49.00

42/6 42 8
48 42-
48/6 48/6

Ave.
rage-

5.490

6^285

5IÔ8I
4^871

6.588
4.868

9.19
8.81

8.78
9.11
».88

5fl.75>
59.75
59.7»

47.1»
48.lt
48.54

-2/ft
42/9
48/1

MANIFESTS OF COFFEE. ^
BIO DE JANEIEO.

DXJEING THB WEEE; ENDIIÍO AUGUST, 14th, 1913.

eeeaeeeeeMeeeeee*

8—OOEANIA—Trieste
Dltto-— M
Ditto— „
Ditto- „

-.Ditto- ,.
Ditto—Las Palmas
Ditto— „
Ditto- „
Ditto—Barcelona

; 9—EIO NEGRO—Hamburg
Ditto— „

. Ditto— ,.
Ditto—Algôa-Bay
Ditto— 
Ditto—Oapo Town ..............Ditto—OoDenharren ............
Ditto—DcjlatrAa Bay ...........
Dltto—Dronthetn
Ditto—LeixoPB

OrnBtein & Oo
Theodor Wille & Oo...
Eugen Urban & Oo ...
Oscar Marques & Oo.
Oastro Silva & Oo 
OrriBtéin & Oo
Pinto & Oo ...;.......
Norton Megaw & Oo...
Eugen Urban .& Oo ...

1,750
1,726
1,689
625
125
200
100
100
150 6,3644

eeeaeaeeaeeeeeeaee -

•••*•*••••••.

•••••aaea-tee*

Ornstein A Õo ............ 1,125
Bobert Sohoenn & Oo. 750
Pinheiro ;A Ladeira..; 500
Pinto & Oo ..........:......: 200
Norton Megaw & Co... 100
Pinto & Oo 300"Ornstein & Oo ....;....... " 250
Ornstein & Oo 250
Bobert Schoerin &'0o. 125
Ornstein A Oo 75 3,675*

¦t/e

''-$?.&¦''!¦'.¦ \:r'-':'':¦'¦:¦
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August; 19th> 1913. $BU BRAZDilAN EEVIEW.

»»
»»
»•'¦..,

¦ 
. ¦ 

¦ 
".,

"9—SUEGÍA-^Ohristiana
Ditto— „-j DittOr- i. •

;;;¦•¦-¦:-. Ditto— ...'
Ditto—Stookholm' Ditto—

.: Ditto—
Ditto—
Ditto— „

, Ditto— »,
Ditto—Gene¦Ditto—
Ditto— „
Ditto—Sundsvall

3 Ditto— „
Ditto-;- .,' Ditto—Gothemburf
Ditto— „

Ditto— „
Ditto—Ornskoldsvik
Ditto— »

.. Ditto—Hernosand Ditto—Soderham .-...
Ditto—Dròntheim 
DÍLCOt ti ••••••••••••••••••
Dltto~~Bergen ••«.•••••«•••••••••••
Ditto-Luléa
Ditto—Oarlskrona
Ditto—Norkoeping
Ditto—Skien 

•«••••••••••••••««

•••••¦•••••••••••a

•••••«••••••

«••••••••
••••••••••»•••«•••

••••••••••••••¦•*•••••

••••••••••

Eugen Urban & Oo ...
Ornstein & Co ............
Oastro Silva & Oo ......
Hermann Baasoh ......
Ornstein & Oo ............
Pinheiro &. Ladeira'...
Oscar Marques • .&; Oo.
Norton Megaw 4 Oo...
Theodor Wille & Oo...
Eugen Urban & Oo ,..
Ornstein & Oo
Theodor Wille & Oo...
Hermann Baasoh
Ornstein & Oo ............
Theodor Wille & Oo.*.
Mo. K. Schmidt & Oo.
Theodor WUle & Oo...
Mc K. Schmidt & Oo.
Eugen TJrban & Oo ...
Theodor WUle & Co...
Ornstein & Oo
Ornstein & Oò
Ornstein & Oo 
Ornstein & Oo
Hermann Baasoh ...
Oscar Marques & Oo.
Ornstein & Oo
Theodor Wille & Oo ..;
Mc K. Schmidt & Oo.
Ornstein & Oo

"12—OAMOENS—New Orleans Oscar Marques & Oo.
Ditto— ,. Ornstein & Oo ............
Ditto— .. Theodor Wille & Oo...
Ditto- .. .................. Mo. K. Schmidt & Oo.

12—SIAMÉSE PRINOE—New York. MoLaughlin & Oo
Ditto— Tjuís Boher & Oo 
Ditto— Hard, Rand & Oo

3.2—ARAGUAYA—Buenos Aires

UlLlO*"*"— st ••••••••••!
Ditito—Montevideo

Ditto— ti

y^ ¦,¦¦-; ,

12-ORIS

•••••••¦•••»¦•••••

SA—V alparaiso
Dittò— ..
Ditto—P. Arena*
Ditto— „
Ditto—Oorral
Ditto— ..
Ditito—Taloachuano
Ditto— .,
Ditto—Antof agasta

Ditto—

••••••••••¦•••••••

•!••••«•••••¦••••

Hard, Rand & Oo ...
Osoar Marques & Oo.
Frias & Oo
Pinto & Oo 
Sequeira & Oo 
Hard, Rand & Oo ......

Eugen TJrban & Oo ..
Theodor Wille & Oo.
Norton Megaw & Oo.,
Ornstein & Oo .'.....
Eugen TJrban & Oo .
Ornstein & Oo
Ornstein & Oo ........
Theodor Wille & Oo.
Norton Megaw & Oo..
Hard, Rand & Oo 

I3-4LIGER—Buenos Aires
Vi Ditto— „

Ditto— .¦;
Ditto—Montevideo •••••••*¦•••

Ornstein & Oo 
Eugen TJrban & Oo
Hermann Baasoh
Castro Silva & Oo

1,500
260
250
125
875
250
250
250
250
125

1,000
750
125
500
250
125
500
125
125
50U
250
750
500
375
125
400
375
250
125
100

200
150

8
180
100
50

800
250
163
50

125
50
75
50
50
50

13-BYRON—New York  Hard, Rand & 0o ......
Ditto—  Mo. K. Schmidt & Co.
Ditto— „... Ornstein & Oo 

Total overseas

9-GUAHYBA—Pernambuco ......... Ornstein &Ditto— „
Ditto-
Ditto- „Ditto—ParáDitto- „
Ditto- „¦..Ditto^Cèará
Ditto— „Ditto—Manáos .
Ditto— .,
Ditto— „
Ditto—Maranhão

06

••••••••¦••••••••• '

••••¦••••••«••••••

. ••••••••••••¦*•»»«

•••••«•••¦•••••••a ;

Osoar Marquês & Oò.
Pinto & Oo ;...... :;.
Eugen Urban & Co ...
Ornstein í & Oò ,
Pinto & Oò ........
Eugen TJrbah ¦ 4 oo';.''Omstéin 4 Oò ............
Zenha Ramos & Oò'.Ornstein & Oo .....;.Zenha Ramos & Oo .Eugen TJrban " 

& Oo .Pinto & Oo .........

595
500
.366
160:
460
240

70:
260
80
60
50
50
40

Total cbastwise

SANTOS.
DURING THE WEEK ENDING AUGUST 14th, 1913.

11,375

5-ARAGON—London
Ditto— „Ditto— „
Ditto— ¦-)¦
Ditto—
Ditto—8onthampton .Ditto— „Ditto- ,.Ditto—Leixòes
Ditto— ..

Geo. W. Ennor t
^ooiété F. Bresilienne
Ed. Johnston & Oo
Zerrenner BulÒw & Co.Theodor Wille & Oo..Cia. Prado Chaves
Société F; Bresilienne.
Miohaelsen Wright&Oov. Patusca & Oo ...Sundry .......

2,000
2,000
1,000

250 5,250

2,280
600
549 3,429

5~AM'^?S2BU^08 Aire8 ••••••• Diebold^ÇoDitto—
7-STRATHOLYDE-New York

7-OOEANIA-Trieste
Ditto— „Dittò— „ •
Ditto- ,Ditto- ..
Ditto— ..Ditto—
Ditto—
Ditto- „Ditto—Venioe
Ditto- „

•»
»»

••••••#••••••••«¦«

••••••••••••••¦«•«

688

1

1,663

750
500
100
50 1,400

»»

»

»
»»
ra

•••¦••••••••••••a»

'•••••••••••¦•¦«•••

••••••••••••••••••
¦••••••••••••••«•A

i6—ACRE—Corumbá Dias Garcia & Oo

1,763
770
500 3,033

"^~ 
36,877

60

7-TIBOR-Trieste
Ditto— „Ditto— „Ditto— „
Ditto- „
Ditto- ,.Ditto— ..
Ditto—
Ditto—
Ditto—
Ditto—
Ditto—
Ditto—
Ditto—
Ditto—Fiume
Ditto— „
Ditto- ..
Ditto- .. ¦*
Ditto-Alexandria """r;^::
Ditto— ..
Ditto-Venloe
Ditto-
Ditto-Suakin
Ditto—Samos

8-S. OATHARINA-New York
Ditto—
Ditto—
Ditto—
Ditto^-

•••••••••••••••••«••••a*

••••••••••••¦••*>«•

R. Alves Toledo 
"&"bô

Arubuckle 4 Oo

Société F. Bresilienne
Theodor Wille & Oo...Naumann Gepp & Oo.Oia Krische
Diebold & Co ..
Hard, Rand. & Oo ..'..Miohaelsen Wright&OoLeme Ferreira & Oo...Cia. Prado Chaves .Société F. Bresilienne
Sundry  ,

Theodor Wille & Co...Naumánn Gepp & CoCia. Prado Ohaves ...Eúgen Urban & Oo ...Miohaelsen Wright&Oo
Société F. Bresilienne
Hard, Rand & Oo ......
Diebold & Co
Delflmo Martins & Oo;Ed. Johnston & Co
J. Cordeiro
Nossack & Oò
Leon Israel & Bros ¦..;¦
B. Alves Toledo & Oo.Theodor Wille & Co.;.
Cia. Prado Chaves ;..
Cia. Krisohe
Naumann Gepp & Oo.
Naumann Gepp & Oo.
R. Alves Toledo & Oo.
Naumann Gepp & Oo.
Miohaelsen Wright&Oo
Miohaelsen Wright&Oo
E. J. Magonlas
Theodor Wille & Co...
Société F. Bresilienne
Ed. Johnston & Co...

G. Trinks
Theodor Wille & Co...

8-DESNA—Buenos Aires  Cia. Krisohe ... .Ditto- ................ Diebold & Co :.,Ditto— .................. Tomaselli & Lenci

2,230
600

. 250
250
500
500
500
500» 20

2

soo
250

3,500
3,125
2,000
1,250
1,000
1,000
1,000•625

500
500

10

2,920
— 7,800

¦ '"¦ '¦¦¦¦¦.' '\ :'¦'¦'¦ y:SlM

:^í%Mv ' . '; ¦:,,-'iVí.;!'^

"tf

5,252

760

2,500

14,510

' * 4*^*H•MÊM
:,-..'. ..'¦..,: v:.ií 

'•';í;íif!.Siíí?

48,626

8,790

1,000 ;
100

1,102

^ro^^-L, iz j

7—CEARA—Maranhão
Ditto— „
Dittor- ,,
Ditto— „
Ditto— „

; Ditto—Ceará
Dttto-^ „
Ditto—Pará 
Ditto— „
Ditto— „ -
Dittò—Manáos
Ditto-Maoeiò
Ditto— „

, Ditto— „
•••••••••••

Osoar Marques & Oo.
Pinto & Oo
Eugen Urban & O ...
Ornstein & Co
Theodor Wille & Co ...
Theodor Wille & Oo...
Ornstein & Oo
Ornstein & Oo
Theodor Wille & Co...
Zenha Ramos & Oo ...
Eugen Urban & Oo ...
Ornstein & Co
Eúgeh Urban & Oo ...
Theodor Wille & Oo...

a
$—ITAUBA—Porto Alegre Eugen Urban & Oo ...

Ditto--* i, '.' .................. Mc. K. Sohmidt & Oo.
Ditto—Pelotas ..MW...........~. Osoar Marques & Oo.

. Ditto— M mm.m.m..m^m Ornstein & Co ............
Ditto— .................. sequeira & Oo
Ditto—Antonina ;....,..,...,. .F. G. Pedrosa & Oo...
Ditto— Zenha Ramos & Co...
Ditto— Sequeira & Co ..:.........
Ditto—S. Francisco Sequeira & Oo .....,:.....
Ditto— *, .....„.«.—... Oastro Silva & Oo ,-.
DHto— B. Grande ^-..-~~..~~ Theodor Wille & Co...

250
210
35
30
35
410
140
290
200
60

620
70
40
20

9-OAMOENS-New Orleans  Société F. Bresilienne
Ditto—
Ditto—
Ditto-
Ditto—
Ditto—
Dilto—
Ditto—
Ditto—"
Ditto-^
Ditto—

Cia. Prado Ohaves
Ed. Johnston & Oo...

Hard, Rand & Cô ......
Miohaelsen Wright&Oo
Theodor Wille & Oo.i
Diebold & Oo ............
Nossaok & Co  1,150
Leon Israel & Bros...; 1,000
Cia. Krisohe ..........,; 1,000.Delfim Martins & Co. 250

8,750
7,000
4,250
2,819
2,500
2,250
Í»46Pr

2.400

100
10

200
50
60
80
60

100 1,626

9-WELSB: PRINOE^Buenos Aires Ed., Johnston & Oo ...Ditto— „„....„.«..« Hard, Rand & Oo Ditto- „ ...—.......... Diebold & Oo ...;....u..Ditto— „ *................. Nossack & Oò .......DHto—MonUvIdeo  Nossaok & Oo 
5f**°"~ 

"•'•'" ................ Diebold & Oo ............JJIUOrr ««..„^...^„, Hard, Rand & Co i•••«•••••••••*•«••

500
400
300
250
200
50
50

9-SIAMESE: PRINOE—New York.
Ditto—'.-.'[«HjXr^"*-'""- ¦•-**:-. ¦ '¦.•••• ••••seeeeéeM

Ditto—
^J*tO*-" ................ ¦

UmvWJ^~ •• ••¦••••••••*••••<

Miohaelsen Wright&Oo 6,750
Naumann Gepp & Oo. 6,000
MoLaughlin & Oo ...... 2,000
Nioao & 00 ..;.........; 2,000
R. Alves Toledo & Oo.' 500
Whitaker Brotero 4 0. 250
Zerrenner Bullow &0o 1

32,419

Ii7fi0í

1WW

Í9—ITAQUERA—Porto Alegre ...... Eúgen Urban & Oo ;..
.Ditto- ....;,.;.......... Oastro Silva; A Oo ......

Ditto—Pelotas .;,......».». Mo. K. Sohmidt & Oo.
Ditto— *£&&&**' |««en Urban. & Oo ...
Ditto—Florianópolis ...... Sequeiras,&; Oo ^.......;...-Ditto- ¦*¦•• .......*.M..v... Oastro Silva & Oo 

jDitto—B. Grande ......;........w. Pinto & Oo ..................
DÍtto- ., ..;.i..w........ Eugen Urban & Co »
Ditto—Paranaguá '....*....... Eugen Urban & Oo ...

. 9—OIROE—Havre
230 Ditto— ¦¦,¦¦¦..,
150 Ditto— ,
210 Ditto- ,
U0 Ditto— ,
50. ' . Ditto— ,
50 .Ditto—
AO --Dltto-^' ,
25 - Ditto— ,
30 895 DÍtto—

 Naumann* Gepp & Oo. 10,000
.................. Cia. Krisohe  4,600
............M»M. B. Alves Toledo át Oo. 2,000
...........m.... Cia. Prado Ohaves ... 1^00
................. rEd. Johnston & Oo.... 1,500

'Nossaok-& Oo ..1425
Leme Ferreira A Oo.. .1,000
Société F. Bresilienne 750
Levy & Oo ........,........... 500
O. Binaldi á Oo 11*

*¦»•¦—•»•»•»¦ eéeé •

«WWNMMHMMf
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ll-€Alj>IZ-Bareelona j* Ditto—
Ditto—
Ditto— i
S^T T^v- 

¦*•».. •••¦•••••***•••»••
"iíí*í^r. w" * j ., '••?••?••••••••••••
Ditto—

..SUT 73- "¦'¦ ** ••••¦#••••••••••••

,ÍK*%*f ¦ ¦ __* _m ••••••••••»••••••?
nMs^-TsasjsMta. 

JMtto-Malaga ¦¦¦.;¦¦,..¦¦.¦ ;¦¦¦
Ditto—
Ditto—

'•'çJjOTW^ tf *'••••••••••••••••••
*^> yW^vswUl ••¦••••••••••••••••••*¦•Ditto— é,Ditto—Seville 
Ditto—Oorumna 
Ditto—AUoantf ....í.....;.......
Ditto—Santander «.„«..„....

12-8WEDI8H PRINOfc-N. Orjeans
Ditto— „

yiDly yy »#••••••#»•••»••#»
*'""'V. Vf •; ••••••••••••••••••
X/IlilO*- ,9% •••*••••••••••••••
X^lwlíO"-" »! •••«•¦•••••••*•»•
Ditto- ,;
Ditto— .;
Ditto— „
Ditto— „
Ditto—
Ditto— ..................

12—FOBMOSA—MarseiUes
l/jttO"1" tf ••••••••••••••••••

¦ JJltt©"""*. tt ••¦••••»••«•••*•••
JJlbMJ**1^ »» ••••••••••••••••••
A/lttrO"" ft •##••••»•••••#••••
Ditto—Alexandria 
Ditto—Oonstantinople .........
Ditto—Smyrna
Ditto—Oibraltar
Ditto-Marseilles 
Ditto- ..................

13-OOLUMBIA-Trieste
UlttO^ .. ..................
Ditto- „. .......
aJITXO*"" ¦ tt •»••••••••••••••••
JU1IXO™"" 9t ••••••••••••••••#•
J/lüWç1^. •¦ tt • ••••¦••••••*••••••
Ditto— ........„.«.^„
DittO-^ H: '• ..................
aJlltO"™ §»»••«••»••••»••••
Ditto- ¦»¦ .................
Dittò— ........... ..
AllttO— 'H ...»••••»...<...
A/lt*llO .;>•"' ¦ ••«••••Mi«tit(titDitto—Veniée 
Ditto—Fiume ......:
Ditto— 

Eugen Urban A Oo ,.. 1.000
. Oia. Prado Chaves ,.. 875
Ed. Johnston A Oo ... 500

.Nanmann Gepp A Oo. -600
Oia.;Krisohe ............... r-{600
Theodor Wille A Oo... 260
Miehaelsen WrightAOo ,. 250
Nosaek A Oo ....^^: 125
Nossack A Oo 100
Naumann Gepp A Oo. 125
Miehaelsen WrightAOo 260
NoBsaek A 00 .150.
Engen Urban A Oo ... 125
Oia. Prado Chaves ... 125
Nossack & Oo 225
Tronooso Hermanos ... 7
Naumann Gepp A Oo 625
Nanmann Gepp A Oo. 600
Naumann Gepp A Oo. '.,..
Oia; Krisohe' ............
Naumann Gepp A Oo. 125
Oia. Krisohe 125
Sundry 15 6,747

Oia. Krisohe 7.300
Ed. Johnston A Oo ... 3,200
Oia. Prado Qhaves ... 3,000
Nossack A 0o 2,000
Miehaelsen WrightAOo 1,500
Naumann Gepp A Oo. 1,000
B. Alves Toledo A Co. 1,000
Hard. Bánd A Oo 512
Diebold A Oo 600

Theodor Wille A Co ... 600
Levy A Co 250
Leme Ferreira A Oo.... 250
Whitaker Brotero AO. 150
Zerrenner Bulow A O. 1 21,163

Naumann Gepp A Co. 1,375
Eugen Urban A Oo ... 500
Cia. Prado Chaves ... 500
Miehaelsen WrightAOo 500
Leme Ferreira A Oo... 500
Theodor Wille A Co... 3,000
Nossack A Co 250
Nossack A Co 250
Nioac A Co 250
T. de Barrou A Co  1
A. Beissmann A Co... 2
Theodor Wille A Co... 7,293
Cia. Prado Chaves ... 6,000
Naumann Gepp A Co. 4,500
Miehaelsen WrightAOo 4,500
Société F. Bresilienne 3,600
Hard, Band A Co ...... 3,000
Zerrenner Bulow A 0. 2,343
B. Alves Toledo A Co. 2,250
Ed. Johnston A Oo v.. 2,000
Eugen Urban A Oo ... 1,500
Nossack A Co 1,500
CSa. Kfische 1,250
Leme Ferreira A Oo. 750
Delfim Martins A Co 500
Société F. Bresilienne 2,500

Delfim Martins A Co. 600
Sundry .,, 1

Total overseas ;... —

7,128

43,887

235,118

.¦vi.:-'-:-.':...'. ¦¦
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Pernambuco, August 7th, 1913.

The entry for July was 16,781 bags, compared with
i8,319 bags same month last year, and the total for crop
was 4,867,374 bags, compared with 1,593,946 bags to
same date last year. The present month hasvagain opened
rainy and the first threè days gavé üs 5in. and wéàther
still loòks very unsettled. Still there is no animation what-
ever in the markét and although the official praça quotationgare kept #, there are no buyers thereat, the best offer for
whites béing 3$600 against the official quotation of 4$2Ò0;Under these circümstances plantérs continue tò put into
store rather than accept below official quotation/ but indoing so its^very dòubtful if they are acting wisely, althoughof çoürse^present weathér is ali agaiüst any early eritriesof new crop.

Shipments during the interval have been:—-Bio 15,646bags, Saltos 15,^45 bags, Bio Grande ports 6,185 bags;Pará, etc, 3,300 baga, Liverpóol 1,040 bags.

_ BntrieB of BUgar at Pernambuco during the mõtífh ofJune, 1913^ amounted to 43,498 bags, as against 10,55|*ags forjthè sanae^nonth last year, an mcrease of 32,945•fflifeív^llvanàmiôt; of sugar exported from Pernambuco
durmg June, 1913, was &$& tons, of which 4,756 tona tothe South, 1,154 to the North, 12 abroad and 1 coastwfeean small quantities. _.

Wtòlm
Pernambuco, August 7th, Í9Í3/July gave áns eni*y of 16,524 bags, compared with

*3>&íff bags same month5 last year and the crop to date is

now 280,188 bags, compared with 252,722 bags same time-
last year. Exporters and Southern shippérs have been òufc.
of the market ãll the Wéek, but the fabricas here having let
their stocks run down yèry low, have been ;ahxious^ ^and freely offered 1Í$000 for Mattas; birtsucceeded ín gét-ting little or nothing át this price 

'and .two daj;S ago thíèy
raisèd the pricé to 11$500, at Which bought ^a^ut f ^80^
bags and they have now once more dropped their price to
11$000, w?th possibly 11$200 for sertaòs, but ^hey arè ilot.
likely to get anything as sellers are perfectly wéíl áware of
the necessity tfiey have to again.fcòme ítí^ thé: m^fet^çúgxt
week and many stiÜ hòpè to make them pay up to 12 $000.
In the meantime Xiiverpool market seems to be véry weak
since thé last agricultura! report í of the good condítion of
the growing; crop in States. It tis júst reported that it
cotton were offered at 11$500^ one>'of the fábricas wotild
again be willing to pay the price but so f.ar sellers do nói
of fer anything.

Shipments during the interval have bèen small; and
comprise orily thé.follòwing:—Bio 300 bags and^318 pressedbales, Santos 561 bales, Pelotas 500 bales, and Liverpóol
1,150 bales. / u

Grop accounts continue to besplendid from'every where.

Entriès of cotton at Pernambuco during the month of
June, 1913, amounted to 11,833;: bags, as against 10,763^
bags for the same month last year, an increase of 1,070-
bags. The amóunt of cotton exported from Pernambuco
during June, 1913, was 1,437 tons, of which 600 to theSouth and 837 abroad.

<m™-aúü l^mú%«se
Pernambuco, August 7th, 1913^

^OFFEE.—8$000 to 9$00O nominal price, but no-
.entries so far of nèw crop.

MILÒOi—New crop sold at 4$500 to 4$800 per bait
of60küos.

BEANS.—Market unaltered at 18$0ÓÒ to 19$000 perbag.
FABINHA.—7$000 per bag of 60 kilos and no demand.
FBEIGBTS.—Liner rates are unchanged, but cargo^

gets every day scarcer and many of the steamers are leav-
mg in ballast for New Orleans.

EXCHANGE— Steady at 16 l/32d. bank and smallL
transactions in private at 16 l/8d.

THE FREIGHT MARKET.
British, «Fairplay» of July^ 24th says:—Thó freight^

market upon the whole continues to be quite satisfactory.
Gwners are mostly holding their forwardtonnàge,waiting-
for the real and strong competition for same to begin, butih the meantime the troúble in the Balkans is a disturbing
element not to bè lost síght oi, as although ^rhe danger ofBussia being dragged into war may be remote, yèt if such
a regrettaBe contingehcy sbouldarisé the èffect upoí tiiefreight market would be most important. The graih mar-kets would ali be upset, and tonnage destined for the Black
Sea mighi have to bé diverted elséwheré. For the tjme=being the far-retfching effect upoh freights eould not beforeshadowed, for the normal distribution of tonnage would:be entirely upset. Apart from the Balkan dangers, thereappears to be a good deal of trouble about in Other còuntriéi,íot things are Çértainly lòokihg very oriünóus in China aíiáalso in México, and in regard to the latter country, ifthihls-
get much worse there is no doubt that American intèrvèn-
tion will take place.

Coal Rates from Wales to Bio were quòted at abòüt^6s-: The s.s. lossifoglu was fixèd tó Bio ai 15s; 9d.Argentine. Bates to Braziíían ports by coastérs re-main without phange, only a small büsinéss reported doini?
Quotations ^from BA. are:—To Bio Grande, Paranágul]Antonina, Santos, and Bió de Janeiro» 16s. To 3a» Jrarí^cisco and Fkmáhopôlis, 20b, To^ Itája^y 24b, with no ousi-ness doing. Bahia and Pernambuco 25s. nominal. Pelotasand Porto Alegre 28s. Ali with the éxfau Is. from up-river-
porta.!-€The Times of Argentina,» August 4th, 1918:

>;...;.;ví :-,':-„•¦,.;. 
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DURING THE WEEK ENDING AUGUST 14th, 1913.
8—MAYBINK, Brarilian s.s, 234 tons, from S. Matheua
8.-J&IH0T QEOBQE, Britiah. a.a, 2486 tona, from Bosario
8.—VIBNNA, Britiah a.a. 2663 tona. frm La Plata,

8^-OOBAIÍIA, Austrian a.e, 3488 tona, from Buenos Airas:
18BUBG, Germau. aa» 40W topa, from .Hamburg

8—WBAYER, Britiah aa* 4032 tona. from Liverpool__ _. .. - ^:;9m IUAHY, Braaiten, a.s. 86 tone, from Oaravellos

9-TIWUJ*,
¦/.'¦¦¦y^í/^i:'''" . jEjf^aEEyBMJ^EJBJBfcJIJ

Ç.-hQOVOjTIA,
10.-ITABUOA
lQj-ITAFOAN
ÍO.^AUNA.
io!-BO«K] SO

9-AKQBiA, Braailian s,s. 25 tona, from Paraty
OApIABINA» Germe* a.a,. 8432. tona, from Rio Grande do Sul

Anatrian a.a*. 31» tona, from Santos
BLPHIA, Braailian a,e, 29 tona, from Penedo

[NWOOD, Britiah s.s. 2533 tona, from Bosario

BraaiUan s.s, 2666 tom, 'wm New Yoijk
», BraaiUan «if, 14$?Jpnp, from PeyBahdu

TH, Britiah s.s, 1968. tonai from Bosario
NA, G*rm*n. s.s, 5668 tons,, from. Hamburg
Britiah a.a,. 2627. tons,, from. Bahia Blanca

. Braailian b.b, 869 tona, from Porto Alegre

..Braailian s.a, 812 tons, from PexmambuQo
Braailian b.b, 401 tone, from Porto Alegre

IRINHA, Braailian s-s, 233 tons, from Prado
Brasilian s»s, 840 tons, from Santos

IA. Braiüiftn s.s, 449 tona, frpm, Tiptoria,French a,s* 260&,tons, from Santos
1, British s.s,; 2640 tons, from Santpa
EBRANT. British s.s, 4796 tons, from Norfolk

GUASSU, British s.s, 2442 tons, from Newcastíe'TGEN, Germau s.s, 3337 tons, from Bremen
SE PBINOE, British' s.s, 3049 tons, from Bpsario
A, French s.s,, 3202 tons; from Br^caux;
BB, Braailian s,s, 667 tons, from MntevidtiP

II^EPAPEBUNA,. Braailian s.s, 513 tons, from Iguàpe
18.^-4JE0BmEDES, Britiah s.s, 3379 tons, from Manchester

iTJATA, Britiah. ás, 6634 tons, from Southampton"TrBritiah s.s, 2526 tons, from Buenos AiresITE, Italian s-s. 1690 tons, from Bosario
AU8TIN, British s.s, 1964 tons, from Bosario

ASOOGNE, Frenob ss, 2350 tons, from Buenos Aires
iET, British s.s, $168 tons, from Antwerp", Britiah s.s, 4178 tons, from New York

DE BOUEN, French ss, 3520 tons, from Havre
French s.s, 234$ tons, from Bordeaux

12.—COBUBG, German s.s, 4892 tona, from Bremen
18,—8TB4THSPEY, British s.s, 3017 tons, from New York

I9SA, British s.s, 4309 tons, from Liyerpool~J5*âS8BA^ 
British s.a> 9192 tons, from Buenos Aires

OÜS, German s.s, 2575 tons, from iRosario13.—OELHHA, British s.s, 2352 tons, from Bosario
13.—RAIVES, German a.s, 3308 tons, from Oallao

.^^í?*! VEBDE, German s.a, 3789 tona, from Hambure?
J?~2iS«4B<2?NA'. Q«"»*n ¦••. 6668 tona, from Hamburg

iflASf^^Çt ^íkft^VW tona, írtm, Buenoa Airea
}}'~xè£^l Spaniah s.s, 3667 tons; from. Buenos Aires »;ll.-OÜBATAO, Braailian s.s, 882 tona, from Porto Alegra

¦>. 
•.

BAlUNGt FROM THE PORT OP RIO DE JANEIRO.
DttB&G THB WBBK ENDING AUGUST 14th, 1913.

8—FIDELE
E>—S. tQâjKE
l-*OAJIMC8.—FTAQUE
8,-G^JfA
8.-GPASYB
8.-ITAJTUB
e.-8*0A*HAE
tSSBSSk
8.-rElKG
8.-VSw?
9.—BJO
9.-AOYAL
9.-8UHKS
9.-DJYON
f.-L
yWtOY&LO
9.-SUJ5Ò1A
9.-DAJMU9.-PBHAJIO.-íElUt
10.—TPAPC

NSE, Braailian s.s, 225. tons, for S. J. da Barra
CABINA, German s_.s, 27Í6 tons, for Nêw York

IBOv Brasilian s.b, 1600 tons, for Pernambuco
BA, BraaiUan s.s, 926 tons, for Porto Alegre

TH, Braailian yacht, 64 tons, for Cabo Frio
A, Braailian s.a, 6154 tons, for Santarém
Aj Braailian a-a, 613 tons; for Aracaju

INA, German s.s, 2716 tons, for New York
Braailian 9.8, 649 tòiuv for Montevidao

BA, British s.s, 4038 tona, for London
GEOBGE, British s.s, 2486 tons, for S. Vincent

HA, British ss, 2653 tona, for Las Palmas
PABDO, Braailian s.s, 398 tona, for Aracaju

SOEPTBE, British s.s, 2436 tons, for Las Palmas
E PBINOE, British s.s, 3068 tons, for New York

A, French a.a» 6421 tons, for Buenos Aires
IGEB, French s.s, 4643 tons, for Biver Plate

Argentino t>8, 1568 tons, for Bahia Blanca
Swedish b.b, 2244 tona, for Bothemburg

LTA, Argentine s.s, 1179 tonB, for Paranaguá
tTH, British »<a, 4301 tons; for Las Palmas
TA, Braailian as, 401 tòhé, for Pernambuco
MN, Braailian s.s, 512 tons, for" Porto Alegre

10.—OAltOENS, British s-s, 2640 tons, for New Orleans
10.—IGTJAPE, Braailian s.s, 263 tons, for Paranaguá
10.—ANGBA, Brasilian s.s, 192 tons, for Paraty
U«—ETABESPIELD, British s.s, 2632 tons, for Santos
ll.-MS. PAULO, Brasilian s.s, 148T tona, for Pará"POBETTO, Britiah b.b. 2643 tons, for Santos

tÜB OF IBELANDi Britiah s.s, 3494 tons, for Santos
[OUNT. British s.s, 2249 tona, for Bio Grande do Sul

lADO, British a.s, 1292 tona, for Liyerpool
11.—QBISSA, British s.s, 3302 tona, for Oallao
fi.—ABAGUAYA, Britiah s.s, 6634 tons, for Buenos Aires

LNZA, British s.s, 9192 tons, for Southampton
jIGHT, British as, 1994 tona, for London

LB BBANOH, British a.s, 3762 tons, for Liverpool
Braailian b.b. 859 tona, for Porto Alegre

Braailian as, 234 tons, for S. Matheus
MBLABlA, Braailian a>a, 449 tons, for Victoria

^BNIA, American s.a, 3716 tons, for Santa Lncia
British a.s, 2527 tons, for Bahia Blanca

)I8E, Belgian a.s, 2440 tone, for Santos
12—VEBDI, Britiah a a. 4179 tona, for Buahoa Aires
12.-BYBON, Bftttah as, 8626 tna, for Naw York
lt-—LA GASOOCKIB, :Freneh a.s, 2512 tons, for Bordeaux
18.—OOBOOVADO. Braailian a.a, 916 tona, for Santos
13.—ITA88U0E, Sraiilian s-s, 926 tons, for Pernambuco
13.-TIBOB, Hungarian a.a, 1618 tona, for Trleate
13.-AYMOBE, BraaIMan s.s, 243 tona, for VUla Nova

U.—TUf!
U.-^BL]
U.-AMI1
11.-DB81

ll.-ABL/ii.^rwn
11.-POPLÍ
O-ITAPUOA
12.-45âNf
12.-4MJFC
12.—©ÕTÒVIA
12.-GANT(

•^'âmi»/4jn«;at.»mi^0iwíW
dubing thb wbbk ending august 14th, 1913.

8—BYNLAND, tEMisAíaM^/laM
8.-JUPITBB. Braattlan a,s. 567 tona, fw» Montovideo
8.-YILLA BBLLA. «rt-olian s-s, IK3 to»f. frona Iguape
8—ITAPUOA, BraaiUan b* 869 tona, from Porto Alegre
8.-DB8NA. Britiah a.a, 7218 tow^ from Lirerpool
8.-OA0HALOTB. Argantine a.a, 375 tona. from Buenos Air.
9.-YIBGIL. Britiah a.a, 2141 tons, from Çew York
9.—OOLUMBIA. Aoitriart a.8. 2568 tona, from Buenos Airea
10.—YILLA BELLA, Braailian ss. 254 tons, from Ubatuba
10.—ITAPEBUNA, Braailian a.s, 513 tons, from Iguape
10.—TTAQUEBA, Braailian s-s, 926 tona, from Pernambuco

jfcáíSwU
BraaUiãn ã.a, 739 tona, from Bio Grande do Sul

'.. ;.(H-'-; '¦ 
/.._ 13.^0Í

^-G^I s,.. X, Garmjan mA, 3132; tona; fi»N©w 3Mi
H.-ITAÇOAN, Braailian s.s. 513 tone, f^rnlP^^hucor

8AI4.IM08 f*QM THE POAT 0£ EAE«0«.
DÜBING THE Wt&m iBN^IN^A^I^

8.—S. OATHABINA, German s.s, 2713 tona, for New Ycik
f-~Í^F2S^ Braailian s.8, 567 tons, for Bio o^anlSr?8-ITAPUOA, Bráziaan s.fc 6jW^tona, foff flto de Janeiro
« Xíí&A BELLA, Brasilian ss, 263 tons, for Ubatuba8.-DESNA, British s.s, 7288 tons, for Buenos Aires ^^
8.-S. KILPA, British s.s, 2469 tons, for Santa Lúcia9—OA^ENS, British s.s, 2740 tÒhs,Ífor WT é^ans.
!*"~Sia^wL-pRIN0B» 3058 tt>n8« for N«w York ^*
9à~y£tâ$ f BINCJE, British s.s, 3218 tons, for Buenos Aires

n_p^£SIi6(>' Bra*il»»n s.8, 940 tona, for Bio <te Janeico
o9-^tSSLSSáf' .Briti8h 8't "» tonB« for ™° «"BB do •
?A"í?5T/SrJ2NBS;;Ar|fentine oar^e, 1082 tona, for Paranaguá
l*"^f^k5£?f,lian""i* «40 tona, for Montovideo
iS^íSfnTrÇpf^1'!,81^*11 B*'JP ^na/for Bio de Janeiro
«"K^fS^ ,BrJS«0***- s-s, 926 tons. for Porto Alegre
í« 

"Sfy^í1^ ItaUan s.8, 2548 tone, for Buenos Airea
}?'~SAtPt ?Ei^M' ^rman s.s, 5668 tons, fò^Wen^Lrea
Jr~áá5w4-«ffi^ Braailian s.s, 263. tons, for Bio de Janeiro
V_?llàD4ET^;Brazilian yacht, * tons*. f/TOfrca'!U—ASSU, B^raailian s.s, 739 tons, fr Manáoa ' ^

}}-~5^HwTOBrINO, ItaUan. s.a, 2781 tona,,for Ganoa11-^BYBON, British s.s, 2026 tons forVNew YorS
H,—QSsSSl Jganish s.s, 2667 tons, for Barcelona
^""FSPÇSI1?» J*Çlt>iah« B'* 29°í tiftns, for Santo Lncia
12.-AXBL JOHNSON, Swédish s^ 2468 tonsTfo^Stoóíholm

...'¦:>-'."--- :]\yy'-.}[

'¦¦ 

*-:" ¦¦ -¦¦''

#;? -'v.y,-

do Sul

^JrSTSS^ «S» *«> Sk. >>ns.. forJiolxar^la ^l

¦

12.-OAOHALOTÉ, Argentina^M tonL^Bn^o^i^
^SaSta^--^1*'**' ™ V**' WMtraeleF «**
íf 5Í%Y45T' S^^ian ¦•¦»». tona,, for Porto Alegre

if_SSíSSl%mAuitrian-¦•¦• M58 ton8' íor Trieste

•',:.'; * t.A-~>. 
¦

¦ 
.; .

Sailing-ships atteat at the Po: t oi Riu ét Jaaj^
AUGUST 16th, 1913.

SOLHEIM. Norwegian barnue. Oaptain Barret, from Mobila. D. J. «Ia
à Oo., Arrived ApriJ 9}h.

MA8COTTE, Italian barque. Oaptain S|ana. frpm Maraeillae. HermStolta à Oo. Arr^ed ARfiy 88nd.
MARPESIA, Norwegian bríg. Oaptain Olaen, from Gulfport, P. Passo»

A Oo., Arrived April 24th. -T SDRESDEN, German brig, Oaptain Baoh, from Mobile, D. J. da Silva ÁOo.. Arrived May 5th. '
EDDEBSIDE, No^wegiajv bArone, f?»^^ frqm Penaa^oli^JI,

J. da Silva 4 06;, Arrived lfaV»& ^rr
CAP HOBN, Nçriegian brjg, Capta^n^ Çeilaen from Bosario. John Moora

A Oo.. Arrived Ifay 8th
INVEEQARBT, Britiah barque, Oaplaiu Edwards, from Wallaroo. Order.

Bül^A^r^rwe^in^ha^^ Vittond. from B^mbj^.,|Iar»i.
Stolta & Oo., Arrived May 20th. .;?M0ÍLT50toARòT^Â ft&áft" Mh" Ander9W* *fw SÊmW*--.*

Mm^of^^^m^tMm^, from Gnllport, M Baatoa A¦ Co., Aarivad^anaftii :^ ":;,-. " " '-y^-
/QjDto^n Boaa. from Marniltoa. 9. dà

SUBBBB. Norwegian barque, Oaptain JoJuMen. frqm fluifnftrt, Bj. J. da
Silva 4 Ç*. Arri^ed^wa «£.

«1IN01O, ItaUan barque, Oaptain BertoBéto, from Mobile, O. da GoatE
& Oo. Arrived June Í4th.

LA BLANOHE, Prenoh barque, Oaptain Lorant, from Antwerp, Ordere
Arrived July 13th.

NORDSEE, Norwegian brig, Oaptain Larsen, from Penaaoola, J. da Silvo

Oaptain Kristoansen, from «ulfpoa,VALBORG, Norwegian Oarqne,
Orders, Arrived July 20th.

ANGÈBONA, Norwegian barqne, Oaptain Janaen, from 88. Anárewa, K
Passos A Oo., Arrived July SOth.

DXJNMORE, Norwegian barqne, Oaptain Dilsen, from Majraefllea, Haraa
StoUp,4 fk). ^Àrrlia^,Anguat 2nd.

HAVIK, Daniach' barque, Uaptaih Dyaen, from Hamburg, Ordere, -Arr.
Auguat 3rd. •¦ .

PORTO-PARA,. Portngneae barqne, Oaptain Saltao, from Oporto, Oo»*
stante á Oo. Arrived Auguat 6th.

gian barqueV <5âptain Laraan, from Gulfpact. JP-. Bfaaeo
Arrived' Augnet 5th. .--.•-.. ¦*..:*••.¦.:.r, Norwei

an barque. Oaptain Oaterhana, from gajfjaart.

HAA

GANNOOK ROCK, Nò

ORKÍN^^fcSn^Da from Maraeüaaa. P.
Passos A Oo. Arrived Angnst 6th.

!¦'iã
¦ '-.'j

_

¦:¦¦¦:¦ ^a^Xim
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BRRZIlt-flDUlflTIC-IlIliE
OF

The A u s tro - Aiaeriça na
S. S. Oo. and

The Royal Hungarian Sea
Navig. Co. *"Àdria" Ltd

Begularsailings from Santos aud «w de Janeiro for Alinerid, Vaieiwia,
Baicelbna, Naples. Orao, Algiers, Malta, Trierte, and Fiume and with
teaaihipment, for ali Mediterraneau, North Africau, Levaut, East Asiattc
and Australian ports.

NEXT OEPARTUHE»
POB EUROPE :

• SOFIA HOHEN BERG ......... 4th September
DUNA  ....

VLAÜÜA......
VEGAATLÁNTA

• ••••••••

• • • ••••••••*
6ih »
15th »

28th »
2nd Ootober

... yy
RIVER PLATE :

SOFIA HOHENdÈáG 18th August
* LAURA. ^p&L*
ATLANTA >.... 14th September

•These steamers ate fitted with wireless teiegraphy and carrj

Cabin A Steerage Passenger* for Las Palmas, Almeria, Barcelona, Naples

and Trieste.
' For cargo apply to H. Campos, Rua Visconde de Inhaúma. 84

For passages and further information to :

Rombauer & Oo.

RüA VISCONDE DE INHAÚMA No. 84—BJo de Janeiro

RUA 11 DE JUNHO No. IA—Snntoa

IN GONNEC1ION WITH THE

V. .

i?..à0'êí

'• ..'.'il

Hambars - Amerilca Linie
TABLE OF DKPARTURES

Express Service to Europe
FAST AND LUXURIOÜS TBAVEL.

OAP AROONA 26th Aug. | GAP BLANCO 23rd Sept.
,. K. F. ÁÜÜUST........ lst Sept. | K.WILHBLM II........ 29th »gj OAP ÓRTEGAL..... .. 9th | CAP VILANO........... 6th Oct.

,, BLUGfER lõth »> | OAP FINISTERRÉ 19 th >

«,-* These fine, magnificent and first elass twin sorew
iS. . steamers, are fitted with the latest improvements and oííer

to first elass passengers the highest modem comfort.
s.s. Cap íinisterre and Blucher are the largest

íh a^d quickest steamers between Europe and South America
;V8<5rSÍ' ^

:míí. Express Service to River Plate
•fiUJOHER. 28th Aug,

- Intérmediate Service to Europe
First Class Steamers with a limitèd number of first elass
•A,o cabina.
-AP; VERDE.......... 26th Aug. | HOBENSTaNPEN...... 16ih Sen.CAB8BURG  lst. Sept. | SANTOS   .. 2CtL í• HARDOBA....;.:......... 15ih » | S.vN NICOLÀ8  8rd Oct.

»For passages and further information apply to tha
.Agerits:—

THEODOR WILLE & Co.t 79 Avenida Bio Branco.

CURRENT COFFEE FREIGHT RÀTB1
Per 1400 kilos in full if not otherwiae atated.)

• • »_• ••••••••••••••••••••
*••.••••••••••••• ••'••• • • •• • ••
•'• ••«•*•••••••••••••*•• ••••••,
• "•'•'••••• è •"• • • ••••••••• • 4 • • •' t "

• • • •

••••••••••••••«•

• "• • • •*••-• ••••••••••••••• • • ••

Aden, Tia Trieete
Alexandretta** '$*%$'* •«••.•••».»•«....,. «> <
Alexandria ........................
Algiers ........

¦ Aiicante ,*,.. ...••'.•........••.»....«..•.
Almeria
Amsterdam
Ancona**
Antwerp
Barcelona
Bassorah**
Batavia, ria Trieste
Batoum** ...........
Bergen .............
Beyronth** .....^...
Bilbao . .............
Bombay. via Trieate
Bordeaux, per KW kos.
Braila*»
Bremen
BrindiÜ**
Buenos Aires, per bag of 60k. ...*..
Oadis .v.é>
Oaloutta. ria Trieate ;....«
Oartbagena  •....
Oavalla**
Oeemeh**
Ohristfana
Colombo. Tia Trieate
Oonstantinople** ...
Oopenhagen
Oorfu*»
Ooruna
Ourraehee, ria Trieste
Dedeagatch»* 
Fiume ,
Gaiata** .............
Genoa
Genoa options 
Gibraltar ...........
Gijòn
Gothenburg
Hamburg ..*
Havana, Tia Antw. Br. •••.<
Havre. per 900 kos.
Hongkong. via Trieste ....
Huelva
Kobe. via Trieste ..........
Kustendje**
Lisbon 
Liverpool
London and options ........
Malaga ¦ ....................
JflLftlUIO •••••• •••••«„• •••••••
Malta** ;......
Marseilles
Marseilles options ........
Mersina**
Messina**
Mytilene** ..................
Montevideo, per bag 60 kos
Naples
New Yor , per bag of 60 kilos ....
New Orleans. per bag 60 kilos ......:.
Odessa*'
Oran**
Palermo**
Patras**
Piraeus**

Bangoon, Tia Trieste
AOHOrdQrlll M»MM(I«MIM»IIMI»IIM
Salonica**
Samsoun**
Santander
Sevilla
Sbanghai, via Trieste
Sidney, via Trieste
Slngapore, via Trieste
Smyrna** ............
Southampton ........
Stookholm ......*.....
Sues**
Sulina**
Tangier
Trebisonde
Trieste
Tripòll (Syria)**
Tripoli (Barbary)**
Tunis** .........
Valencia
Valparaiso
varna ............».........#.....'..
Venioe. via Trieste ..................
vigo ...................
Yokohama, via Trieste

timfc

to

••*•••

ll(«M«l(MIIIIIIIIIII«M«l«

• • • • •*•->;• • • ¦ * *.# »-, a
¦ • • e •••••• e.e.e

...... ............•••¦...• .^àt...

5:* •.¦..'..... .'».?.'. » •'? M ».« « •«.¦,•?.» .?..,. ..
• ••••••«••• •,•• «»•»!* ???#•••'.?'•

• • ? ••••,•• »• ••••,»»9»;4 . #a

• • •¦••'•«.ti,*: •••M.Mii.iisri»si|i4|li
• • ••••••¦!¦ t • • e • ••• • * •

• ••,«• iiii e • • eeee

• • • « • itriViMiMe.e.e••••'•'• a^>
• • • • • •¦• • »•••••••*«• • ¦ ee • e

l
;''.::;.' .' fe .. ' Algoa Bay and

Gapetown

Mossel Bay ;

East London

Dnrban

Delagoa Bay

!

f
í
I
f

..............

?ia:ilawí_iOi!k
,,: Southampton..
•Hamburg.......

.. Liverpool.
?i» New{Xbrk,....í.

.. Sputh«mpt<m...
+ namburg.....„..
.. Liverpool........

via New York*..
.. Southampton..
•» -Manburg.

_/• Idverpool
via Ãew Yt>rk_v-'

.. Southampton..

.. Hamburg
^ia NwrTorki,....,,.

. Bouthampton..
..Hamburg.........

t. ^ _• * * • _j a- •• ^«iTerpool.Port Natal, via Southampton ;

Bio
66/-
87^0 frs.

n frs.
«frs.

6* frs.

lSMOfrs
W/w
68 frs -v.<-
60/-Í
67^0 frs.
TS.» frs.

46 frs. A
7630 frs.
Wàr6%
11200
7640 frs.
66/.
76.80 frs.
8640 frs. .,
i«,;frs. .
60/,"66/-
71 frs.
68/6 à 6 %
7640 frs.
63 frs.

84.20 frs.
60/-46%

4tt frs. A 10 %
7640'frs.
6Sfrs;
59/-

-60/-.AÍ.% ;
68/* & 6 %
68.60,frs. A
78/-
67 frs.
72/-
82 frs.
46/. A 6 %
60/- A 6 %
60/-A6%
82 frs.
60/-
Tlfrs
40'tra. I'
40 frs. A 10 %
87.60 frs.
68 frs,v
88 frs.
18800
CT^frs.
60 ets. A
50 ots. A
7640 frs.
71 frs,
68.frs.
76,50' frs.
71 f re.
75.96 frs.
78/-
50/- A6%
71 frs.
82 frs.
88,frs.
76.50 frs.
78/-
78/-
66/-
71 frs.
60/-A;6;%
60/r
76.60 frs.
76.60 frs.
82 frs.
88 frs.
60/-A5%
8740 frs.
6640 frs.
71frs.
7640 frs. -.';;
45/-A?*,*.
88 frs.
60^Jfc6v%
63 frs. •¦ •
727-
60/-A81/f%

^40M*1
40/. A 8
40/. Al

60/, A8
40/-AImm

41/3 A
60/-A 8
40/- A-46AA

•:60^'«1
60/*Alt/r%
40/.'A-l_y|St

41/3A tl/8%
70/-A li/S %

46/-A 81/1%
40/.A81/Tr
66/- A8 l/l

^,48/*#t'"-

Í0 %

:ifr>%;
í*^%

i 71 frs,
71 frs.

,v-6i^tra.. ..
•• «frs.'-'

«frs.
¦ ¦-mftavv-:.1

fi»J0ifrs-
78/.

i:M2^frs.
66/-

ií:^48^fra;'>.-^míO^fra.-/"
66/-
^«frs.-^

46^'^«'

^7648'iffe.-':-: -v;'..:66/. 
-V

7648 frs.
86.40.frs.

. 82fre.
";66/r, 

T:
;'ítifttl;

47/6*6%
7648 frs.

;:66/- '""'r';'
84J8lvli*-, • ;*í
46/^*6%

^764tVfrs;r,:":!;
40 frs. . '
48frs. A10%
7640 frs.48rf*iir^í-' •>!
64/-•v.46/-^8%v.-

^68/*^:1*-:^*68ífrs.-,A^» %
Í2/-
67 frs. ,
88 frs.
40/.A6%
46AvA4 %
46/- Al%
88 frs. .

, 60/-

* •:40*frs^;*--iO %
8740 frs.
68 frs. ¦'

mr ¦
»ets. Ar6%•v40pète^B;%

^784«if«'¦" Cr-

S^^tía, 
• ;,-:frse:-;'.--

7640 frs.
-71íJ».-^^^0;:í

75.96 frs
, 1ZI* .,.."..•'•r/;'s46/-.-í2«'^í;-^-

Tlfrs.
881 frs.

;>l|'fr*.
7640 frs.
78/-
-78/- . i^;, ,¦
66/., *fS:>sy

45/- A 6•^•66/^ "•¦:-••

r^648fe|rj.-;
7640 frs: .-.„

'i>mUm- -•'/
,,.';88-ífra..-.

46/- A 6 %
8740 frs.
6640 frs

^u71*fiesi,.. •
7640pfts.

^•^s*pí.%
:88-'ftÇS«

¦fi-: ... '; ;

ílt:

1/8*%

81/8%

Ki/r«

• To Delagoa Bay A Beira the f reiaht must be paid here or UkHamburg; via Liverpool the froighte must be paid here w in Uverpooí•• Oonferanoss rates, via Marseilles sadSSa ar lílSiír^^^
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ROYAL HOLLAHD
LLOYD

¦

:.--'\V'iv,-v:tr:;-;i.V,l ¦">->;

¦upibior tmti Pâtr iiiatiu.it p a iPnomh
AND MAIL 8IRVI0I.

«MT DBFABSUBBS OF THB NEW TWIN*
¦OBBW 8TBAMBB8 í

HOILUfiU, FBISU . ZEEUIUi
'..¦;,' ':.¦'- .¦¦.'¦' ...

\*OB EUBOPE:
Lisboa* (Lelxôea) Vigo, Bonlogne. Doter.

. and Amsterdam.
Dal** ' ¦.;;;.Sttwtaa* '

JOth Septomber.... s! a. "Hollandla"
lst October......... - ». Sè "Friaia"
S3nd » ......... s. a. "ZeeUndia"

FOB THB BIYBB PLAJCB
Santos, MoaUvidto. and Bnenoa Alraa

26th Auguat. 8. a "Hoilandia'»
16th 8éptòmber...... a. a. "Friaia**
6th Ootober... s. s. '«ZeeUndia'
tftth ?-..:.i.......... •-, a. a» "Hollandia"

T«iro Slg Ooaan-Flytra now bullding.
Olrest fiekets to Parla and London.

For Paaaagea and other Information apply to

SOCIEDADE ANONYMA MARTINELLI.
'--•;• Rua Primeiro do Mareo, 19.

For Prelfht apply to Sr. Oampoe,
Boa Vist-onde do Inhaúma, No. 84.

THE PACIFIC STE1M MVIGITIOH CO.

Rojai Mail fast twin screw stea-
mers, with Superior accommodation
for First, Second Third class Pas-

Fortnightly Sallinga:—

VIOTOBIÁ... ..  ;...:>í tfthAn*>;
OECXJMA. :&& líth St-pv
OB1ANÀ. i.;..... 24ih »
ORIBftàV.. trtn: UO •
0«TÍséA^.y;4-•" •¦.•.••••.. 32iiaOct.
OUOPESa......... ......:; 6tn Nov.
oiin^..ÍiU.í... .¦-. .:.fiyíãíS lô*-- •

• '•'•..í!t ••• ;' •. ••. . ;- •¦ - + •--¦ .

To Hiver Plate, Cbifó, >nrrcúHt:
;¦ <>$:•% •'.: iW:-^í ''V.-V '¦•;-. v. •-....

OBOPB8A............ ....... 9th flet t.
"JUaSaVy..,...-. •¦«-••...... •>»•»• • • ¦ • * •»in... * . .
O&ON&â. , ,i ,v. ..^. 7thOet.
VioxuEiA Oúv,;-. .. -a&idv»:¦""¦'•.
OECOMA. ......«£»¦ ¦¦..>. tó«oy.
OKIÁKA........ ....-5;í,:>;•.>."" l»»n i

W1BJ-LES8 ÍJBLBGEAPBT.

Ttokets Issuedthroufb to London.

Naw York. Oaila, and Fam.

For ali information apply to—

B. L. HABR1SOH, BapreaentatiTo.

ATENDIA BIO BBANOO, 6*88.

Ía a„; ^,; ;^-#tt>^Dfc:JAJIlIBO. v^T^Vv

-f*. j| . ; «

ÜBDOlagf
liiHifiii

THB BRAZILUN RE VIEW."^ ii

II -."----.

ÍÍOHNSON LINE
Regular monthly service between

Scandinavia,
:,Brazil and the River Plate

Next Departures for Chris-
tiania, Gothenburg, Stockholm
Malmo, and ali other Swedish
and Norwegian Ports: —

FOB EüROPE>

•fe»ÍÊS^Ar;::::.:-;r ÍÍÉÍPKINOP. INQEBOBG.!|....;... , . Oct.'
FOB BIVJEJR PLATE „••'>'.':'.¦

P. íngeburg.. :. ?.. 2lth Aug.

:For further information apply to ;
Lniz Campos, Agent — 84 Vis-
conde Inhaúma. f

. ,,,'¦"'.'.'¦ :¦ ^vf ¦.-;':'.V''í;;'.,;S'1"ã*
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SOCIÉTÉ GENE RALE.
 DB„-—- ": ,¦'¦-—

Transporta Marítimas á Vapour da MarsatllM
DBPABTÜB OP STEAMEBS

FOB EUBOPE:—

FOBIIOSA...............  iajhAugU8t.
ESPAQNB.........v^,;..;.. 80th i I

: Por; MaraeílleB. Barcelona, and Genoa direót.
Throngh^farea to Paria, lat olae» !, o*»Ditto Ditto 2nd' ,.. -. . ^vfiMDitto Dltto 3rd W9

Throngh .farea.to ParÍ8(rotnrn)48toL:' l;í4lDitto , Ditto 2nd ., > . >.m
Díttõ Ditto 3rd „ •"i_*i

Maraeilles, Genoa. 3rd cia esBarcelona, 3rd class •,;..„............ > i^ftiOõO
¦¦¦'¦;; '.."¦:¦• • :V.'"'-ÍW

Agenta-ANTUNES DOS SAlÍ*Í4É^éV'_ft_.
. ,-..¦ '¦•.¦>" ' i*fc'i£xy.\

Bio de Janeiro—At. Bio Branco, 14-i^f
'S. Paulo---BnaiS^BantOr--4f' '••álf

¦¦¦ - "' - -:-¦¦•-¦¦¦-—-,11'" •¦ ; ||f
Santos—Bna 15 de Novembro,-70 ^

i

' 
¦ ¦ 

¦ . 

'¦ 
". 

¦;''¦ 
"¦ 

¦ 
¦¦

;.jf*í;*í'* ¦'-,¦ :- - . .'¦ .41

'i ¦¦"' '.;'-¦ 
t r', :' ¦¦ •.: ".'•¦¦ /: í •';•¦¦; S".:

:>¦ . .:'-T* ;"'-. /•¦'(*:; 
¦ '', 

- "¦;'¦ 
-¦' ;-v 

,;¦ -'"f ,

PRPEÜNE
Regular Sailings to the United State .

, Splendid Passenger Service;
¦:,V7,'.v-::-i'fi;

¦ 
.-¦ 

'•¦'•¦'.::':-'

DEPABTÜBES:
FOB NEW YOBE-

ÉÀSTJSRN PRINCE......... ....... 26th
POB NEW O-ILEAN-i

BüBMESE, PBIN, E;...'..... , llth Sept.

IM BBEMBN.

DAVIDSON, PüLLEN & Co.
>M

1#R0ADAÔIHTANDAÍ46
¦ A -w*^

-IS

B.M. S.P the royal mail
•TEAM PACKET COMPANY..

Onder Oontraot. with the British and
Brazilian Góvernments for oarrying

the Maila.
TABLE OP DEPABTÜBES.

Date.

NEXT DEPARTURESl-

>a>a|»» Steameriv Deatinatio.u

Aag. 80 g Blaenaoh Leixões, Antwerp,

...¦¦¦. ¦ 

* 

¦ 
'-':''•:.¦¦¦.: 

-"'.'¦¦¦..,5

• 
• ¦'. 

• 

' 

.. 
-.¦.'' 

•¦ '• 

'¦:;"

I:

onlyoargo

For further information apply to:-

HERM, 8TOLTZ â C, AaantS.
AVENIDA BIO BBANOO. 68-74

BIO DB JANBIBO.

Aug. 20

n» 21

» 27

Steamer. I

"Amazon".

«Demérám»,

«Araguaya»,

Destlnatioi ..

Bahia, Pernambuco, Madéi-
ra, Lisbon, V|go, Gherbouçg
de Soütbampton.

Santos á Buenos Aires.

Bahia; Pernambuco, St. Vi-
cente, LiBbon, Leixões, Vi-
go, Gherbourg & Southam-

/ Ptoné'..;

1 ¦ •

¦- --. '¦'+¦•¦"':. ¦¦- ¦•¦ ''':- '"''

Speoial attention ia drawn to the following:-
• Holdera of Pirat Olaaa Tioketa. Single or

Beturn, may break their voyage ajt any
intermediate porta and proceed by any of the
PAOIFIO STEAM NAVIGATION or MB8BA*
GEBIES MABITIME8 Oompanya' Steamers.

For, Freight, Paaaagea, and other informa,
tim. apply to:— ,

 Avenida Rio Branco Nos. 88 a U.
E. L. HABBISON. BepresentatiTe.

. -. ¦¦'¦'': ¦-./¦.- 
''..;-,- 

. .-. •'

í
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||:; IMPRENSA itótlzA:':!".'
^Bk WO$KS*& OÍsptCES

á^L^L^L^L^L^ÍV 6^*75. Rua Camemo. 61-16 — (ex-ftia tmpftitÉ)
.^H s 

*' -': ;•' ' -.¦:¦;, • •. • . *'.¦¦¦-.

^<KU'?a; ;u.:1-

ooni « $s», dL 6. o. «th i&moir ==
UNLY

most up-to-date est»«isfcment in Rio de Ja
•sMMoted with the best and most modem

%

¦J - 
. 

¦¦'.¦,¦¦;¦ .-'¦¦.¦¦¦ "ie«,.T¦ j..'

'v'' • ¦.' - ' ' -:' '.'''.¦'.-'.¦•* ¦',:?¦: ' ¦*;¦"' ;"íj,0'.''*>'''"¦

' ¦ -'' '¦"' " -¦ ví Ví- i? :¦""" *-' ¦¦ ¦ Vn, :'i *¦'¦ '¦¦; 
.r.*"-i.'l'.' .'.¦'¦'¦

niQRDHl iiifii'f'i.-'ff4'iib.

lahlejohs

i üíffl ÍITPffi DF BESIE1LISH PAPBBS MAISflí JUD
wm íi iitn

. 

' 

¦ 

'*:•; '¦:•

both I%nting & Writing Purposes >M>

¦>^

Book PrintíDg, Account Books, Loose Ledgers, Invoices, =
... .... ,'-.V*&;'.-. ... /*0.« :.'¦-' 

''m*mm

m BUls
i*e-

^g* *#s* ¦

Time Tables, and Statistlcal Work ¦ 
•¦•¦¦¦ 

- —*—t-^-* -'- Mm .

um i THÍl' WILL BE FÜRWSHED FREE WulN 2á HOBKS «

«t*>».

.vi

í, ¦'..' *'i.JC ^'^''" *: ¦¦ '.'. 'fl^Çi- .•^v?

«ny kto4 of PrinUssi, Rullng AudHavlny greaüy wlirgid o«r preato— and plaut, we ara new ln a

^ íb^^^^^ h»cb>rákt# ^ Jetija.tssM k fcf — twelghéd br the •normout dlfferenoeu^wecji the dutlee on PAPER - the rsw material - and PRINTBD MATTÉB - the flaiabed artteU — whleb eompara as UX-ml' OK ^AttCR dutlet, reduoed to eurreucy, ralé per kUo frosB Ri. ftfOM to Bs. 0f4f0 kllo. ^^^ \
O ON PRINVSD MATTER duties, neduced to carreney, for OlÍB OOLO^RBD printtnf ara Ba fttlf dm kllo raà llJxjJHffltOn TWO COiiOUBRD prlnUug Rs. 99360 ^per kllo. -.«&; 

T^^ 
.;,"*??iSÍS!

-- _i- 1^!^L^en"N ma»inmm raie ofduty tor pâgec, i.e. *» rtà» yr Mto <at eoloured paper, v*ry teldom uaed MDiyryiaBfCBaompM^wKh «m«rioand prliited mUU, to B.. «MS, or 9W p«r Mnt, .nd for two ooloond ««ter «m^aototo
HS. '^^WV e« I^SMr^Ms? eSBv'l

Alaitrefedg«r weiglitBt M kiíoe would, therefore, pay Ra. «»W0 in daUet alone: whilst ff «Hnted swra sr«,w «-é..ia«topse càssj*c*or^**. biikung, from HS000 upwards. ^ wW?w£fi%'???»
A<>w^/M^laWy #*wuAe4far an *«»I»rUnt Ri!^^ Owii^

iíittoi*ofImporÔi«^

''**¦?> ?*•**¦*'!¦* **-•+*¦'''-•¦• •••••• •..•'»•*«•••• • • oo.o.VVoooVo •••'•tt.f4ioMMM,

Ri.-,;. :.:•';•,» 1*m& Ijm^M :..v, ¦ ; £ ^

—-.... Rüòt'- '"•¦ -'¦ ¦'jsW^RÍHÉJí
$hf Bavuig ln <^sea«eamounted to 76 per «ent..^.;.; J.:;: : ^ -^ T^«. ,v;:.^ ' ?I,
rliuriiiga number of BngliahoporaUves ou tüe staflf Vè are áblato lusdf^toká work in jÍâliiè%'^:ÍSis^v> -roacli, and guarantat aeoanwy smdnress>ftdeli9ery. "^ •¦¦

ia- -v. i.>r '; 
\ .: ;.'..í!-:í'3
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rt0lpç^y'':>y.
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ytfedây Sui>ple»è»t of "Tfcê Br«*iK«íi R^vWw"

• J." P- WILEMAN. ^t^lfSSlISI
v ' 

BajírboB $pçb ^o, '? olbsÍ! ;at $eW iTo^ «i #a*urds^,
lífêh inst., 8$ ífr SA& cètífe tM #^^bíÉr ofiÜoBfe v»t 8,95
cents ; at ftàm l&urday -*w«à % hetité^ &tH
iÍ^^M^iÍotO ?ot M^ifeiB^.

Mo. 4

llr

;';: teerfe is Íft@è of i«t^^ r*po*rôr a» *Íne «ame
feeífftg ^eVÉIêil %i^tfcV fèawtófe ;*dí*^^ *week; e*erg*
a&eTnprt to wfiie -ftâeWfââBgneTortraèked by *be feeavy re-
òeírpSi ^íeli «^ !$*owiDgr.inÉp &W *° ÇÈÈ&Z «*4 *her4esk*e
to 

''^''tótfàm'$áiár& 
ê^misiítâaBy *who feeem tò despair of

any ^p^e«òfen!i *M 'thé; «ear tfátow. if it were not *f©r a
feà* ü>l fc--<jpá!j*&^ certain
àiéátÉfÉiéBs, Éie Ib¥& d ffefóès, ^k 4*» .Jieérty; *eoèip*B and
tfeè ifttKéücte of f oreígtt -mtwék^é, whm* -«adeis*to '»ot %eep
fiiliÉfeii, sliipmenteb^!s^ ro*% 36»» or less h«M ras
lírtrcn iá entries, màMl M h te© I» ifeared, nave íaifen «to

- Moirísy;iofOÉtóstè,"-^» sfé %|glitt >-«rr ^9litorr tiwttí ^e*w*r(, *s
tóiÉÉI ^oiíã«fefei wàtàafoitesfofy Mm>, &eptersfoev bemg
oli^ed 1(0^1^ it »' (üfÍBi?enoe
Oi wTOUt *9 1/5B fPRr tJTOre. fOT ^W '«WJOB

i'--i.-

'JalÉ'/:'1.!-. S'- . • .**i

oi%*n

>&onse tiiÉi» baok ^we «omwWrted on 1Aie injirry dei» to
the éheii gi^wnig*^

3b, predisely wheto «tbe iruit .(t^ofateB «íost oanoisture íor

íséqioeiice *heré wsm MtbeqxxgôsMatm or ítítrophy <»nd
migdEttD* âteiriFfb--ciíéí'^ÚosqèÉi-$MÉiié^a ÃéMí wai M-

h«ffvy ft**iji»íwriiis ?and 3m wmiè Trases 'by tàdft: In
#01»^thfe Tam, ^ extemporaneotí» as violent, not

íat % igond #e«l ot ?th» fiíiáfe íroim %be *r«tlé, btft <earried
Mfy~y*:qúmMfr--- feto láie btBr^l©,l» aMd rh^V wtóe it
*ròs'tatr;'-;

""? Áti^^ s%r|^ê a%^^ òí
teroíò|), ^w&n ít wbs fdutílí IM ^'gr^âéal 'time oérry
tÉln|^ljâra^fj|fe: ^||üÉ%dí4|t&í.' n^oke 'U|>f an ^^rrdba>•¦1^"•¦^?i^rtí^èfitó¦ &; o?;A;-;im^rleo^'';;;;'Bn€^ úièipe and

:W$$k . tarife:x ft'èlxtr^c^tíify;, àiiâ Éie péroenta^ô

;Mê^jp^B^:'^m^é"- (É :^;:|òrV.!^nÍMis *é, :èrè bégmmtr%
of .tòpst "fco #si6í#er ^nil; Iftie ôrôi) tà&s ííèarl^ 'ííft:-gtítfc ereâ í
©fSte ^üJâi ^ctíítóítÉnõéB^i^^^ Mfc be sn^rísing íi *plán-
¦#*«i S*nirM!»M^^
Wi:^iaiíe; ;bÉ":í^;tóo^}-tóà;1!^ ító otoi>v^oM ^rove

íef 1^M wákexi
$$*&'¦

i,y".

,.i?,..

«Éf#Éiii*iiylíi wlÉjhi*itfíetfté 1*»»4^^tó^t^, ^
iBt ^1Üfè ^ao«lftw»y «ífprecmtioft of «ét%«ki irtoàs of

ri^^d^; %fci^ «^^ Ko. t *ÉEeã ii o£n%s; *
ÈÊÍiSmè &í:MêmàM^lOídtetà> almost 15 pet Cent. or

fownd that tbè cheapness «of ttie B» artWe rèÔeotfc c»
Swritcss* aond folieapfengí rthat as *K»eU. • ;.;¦ rtí"^;;«

iLast year on tbe same day ijpürieés were reapectiv^ly
18 8^1 for iHio No. 7, as against 14 a/4 for same typt
Santo», adiíferenoe óf 1 cent ©r ©rJy 7 per oent., -equlvalent
to $675 per 10 lâóffc^hSfeí& •,,:':-:- §0i^0^% U

A*s, however, eoffees sbipped at either oion be indis-
orin-Bnatély used to fulfill future delrvery contracts, it if
eviSent that New York -«bears» will make use of «fcbe weak
and congested staté of *he Bk> mar&et to get comer there
ant in retnrn depres* their <o*wn market and so succeed in
foreing down the Santos market, which hás »lw*ya* Iwrgor
qttantity;o£<(^èéimmete ':¦'.;¦..':^-Mt-Ê ^-'S

If ^adequate ^measures «Te Jiot soon ^lopted \o ie^f
Santos anà Rioíprices-up by strer^gthening the iwo market»,
th» ctea^s» «èem likely to succeed in their plan to purciasethe current Brazilian crop at bed rock prices.

íelettersof the Hamburg correspondent òf 0ife
Econoníist» are,always iníerestmg aná not selfõm inirteic^
^ve^pl^pÉ^^v the present ^banílv &> moutb policy W
persisted in, tb^oonsummg màrketiíi wuf"rèptèmBÍÊ Üe!r
stocks, asjfprmetty, iu^-%, j^ .iají oíthè crop, untèBii
S. Piauíò shonj^ àevelÒjpè Diuclb more resistanfee ^«n w
at present the case, may bè questionei JLs iíhe cBco^ôcmfet*»
says, the precarious Ènancial mtuáiaòn In Brazil cannot be

(^^e ovérnigfbt, as it wère, anà íor isoróe tón%B to
come actual coffee will continue to be aváilabte. ÍFhe argur
ment that prices have sunk below the cost of ^roãucfíoiicarriés yeigr little weight under such cfeumstakce» wi^i
consumers. :>

;&tra«t ten Weem. Wm Wi Óo% àrcüíar, á^
tm, M3>-üf course, we are not feòtóng for a ntitt mar*-
kel fàt nb%, but %e stalisfejal s%uatôon--rin conjufte^on
with; world pessirnismar4 sbor^igé tó^"boíh õ^^ anct
#po% Jop^t jtâh tt rèaison^íé eitpêctation òt ânantíal
a^ ^líÉéal ;in^ jri ^s, at con^
teie V^geSt to üs, thà% wmíe irre^ulp*^ i^W be e£
í^^f^ ^e^;purcnítse of' the óptions at and «round |^centtè levei ter the ^er moritts represents á Bmalj risk an4
witb^he prospecloí substantiáuy hl^ier prSces Mer íh *>***
yeár^"^íiS.v .;'¦'-;!;.'¦'.

4,...'~ .¦-.•,"..'.fr*| —,üiXtract from Circular of? Màt&at «Mi €©c, Há ^íew^àÜ^''
J^ 25th, 1913 í-^-Eroat Street contin«ei tó **lk of a %ette>
S,pot demaud, but o«r Interior^ however, reenaioa «Mtooit
enthusiasm, still regarding thek ¦ommnpmiçm ini im^gisV^ ¦sflsf.
patt syear or eigliteen raorttir* Moae^Miifvüigoidy % tiega-
tive «ttítude towards the «itmt4Àoji «nd » wn-íàniaatlora «I
t^|pc^*i^
ide* of woi-iting on a h*fnd*4o-motith bt»wte. •l^e-'^i^llii;
thôugbt 1o4r>^c >i ftiaás éflcMi, ^», #b. «ur j^et^méifi^ Ü&^àM]
justífies a *eve«wl t>nly whèn » ammóàk?: t^co»«l táè*.

technioid posittofi íb re^^ted t^ * C*fioMÉ*eíl *oát'
iirfe^^Jíni^jiè^^

cover the*rtelve* frèeiy iiení ilttÉ^ÉÍ^aeve beèti «fale tú

(BBlii

HBBH

s^
,.rjfe-y?*:--?ií

'"""-¦¦¦.¦' '¦:,;,--?^í^í5i
'¦'-¦'-:¦ '¦;¦'¦"'.-/ .-V^.^p
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selling which must come along^so soou as Brazil reduoes her
prices to something like *%aríty basis,% sitSàtion whioh we
firmly believe must develop in the course of thé nextyfew
weeks. We are not bullish. We thinkthe rísk is aH to
the buyer of options at these leveis: that the market has a
forced and artificial aspect to it and that tfee Bràziliaai
situátion is the one which will finally dominate the spècu-
íation.

Circular oí Messrs Hènry Nordlinger ajid Cor N©w
York, tfüly $im; ím&l-^Thé follòwing tablé givingHhe
world's visíblé supply òf còffeè on July lst during the last
fllír yeárs with the rúling price of Spot Bio 7's on the»same
dates and the extreme high and low prices during the re-
ipéctivè crop" yéars, leads to the question, what caused the
sharp decline in price during the past yèar?

Thaii this decline 
"coúld not be the result of existing

éònditiòns in the àrticlé is apparént, it must therefòre be
ãscribed to other inflüencés, priniarily to the ünsettled
státe òf the money markets of the world.

,;:.;¦?> .-.-••¦¦¦:.;¦: - ím • Í9ll 1910
Visible r Supply on July lst... 10,285,000 11,048,000 11,070,000 ,13,719.000
fiübfl 7's on July lst ............ 9 3/4 14 3/4 13 1/4 8 3/8

. ,1912-13 , 1911-12 1910-11 1909-10
Extreme high Bio «7»s  161/8 15,3/4 13 3/4 8 3/4
^Ixtreme low Bio 7'a..;..  9 5/8 14 8 - ,6 3/4

The ünsettled política! situátion in Europe shows no
sígns of clearing, as yet, but the belief is^generally enter-
taíned that the Great, Powers will not permit the entangle-
ment in the South Eastern part of Europe to extend beyond
its, present. borders. ^

. The money stringency ali over the world is to bé attri-
buted.-to this situátion, which caused large amounts of
money to be hoarded in .European còuntries, besides enor-
mous sums to be spent for carrying on this warfare which
has already brought vast destruction to agricultura and in-
dustriesin.that part of the world.. . ^

, The condition òf the money market is reflected in the
low price records established for European Ooverhment
bonds, tfkewise. by the high money rates recently paid by
some of the fínanciaUy stronegst States and Municipalitiés
in the United States.. . .. •

Merchandise valués were naturally also affected, but
coffee suffered more than other commodities, because of its
unique speculative position and the near approach of the
imarketing of a BraHian crop, which was some time ago
thought to be. large and in excess of the requirements for
çonsumptipn. -?

iV . . The trade ali oyèr the world allowed its stock to be
reduçerd to the lowest possible point, GalculatingthatvBrassil,
wljere money rates are.very high, would be forced to sell
fcer produce at almost any price; but strange as it may
seem, it is a fact nevèrtheless, that Santos, which furnishes

.about 60 per cènt> of Ijhe world *s 
prodüctiori, has maintained

its price right along at about 1 cent per lb. above, that rui-
ingin consuming còuntries, although new crop is reaching
s^ipping^ports,infairly liberal quantities.
^ Thiswoulid indicate that the Santos crop is not exces-
siyej that ii can be taken care of and that it will be mar-
keted without being slaughtered.

. v^e crop mattired early and is ooming to market
i earlier 

^ than usual. The crop, movement ought to bèr> iri
fufl swing during August and Septémber, reaching its high>

;||s| during the latter month; by that time the receipts
ought to iurnish a fairly safe basis for calculating thevvsfee

sJxt0e crop, but ther same will then be oi secondary impor-
^f«»ce» ^ ^be reporta of the floWering of.the next crop will,
^ythat ^jme, have a paramount influence over values; í •

¦ l^e i»!en^ in our reo^^ ^^
&^^? conditíons as reported to Us by reliable parties;these^ oonditions were such as not to give proróise of á gòodcrop next -year. 0opd rains haveVfaliena ísincè^ then-:but
^any üeiore^ are required; tòadd:n«w Irtrégsí tò-tha tréas^

which is essential for a goj>d yield. ^^
-:.k-rf>W&beÍteye that actu|| cénditions warranthigher prices
for òofffios and that, if it wer^npt for the above-mentioned
extraneous influences^i.the reçènt low^iéVels woul% bót na^|
been reached. ........ .,- .'..,

^he iÜí^mg are òf intereft as snowirig WBat is dOiog
in^Java.«í^busta»:—' 'V; 

. \^ls'' -¦-.y..'?-^ .-.icr-r?* _
-. Extracts froin addréss of thé Ghairmatf ^>f liliè Sa*si*

pang(Javá);Bubber Píántatlòní:—^ÇHé 
"total área òf thetffô

estatés is sòine; 4^000 acres, which^ has been incréased "by

about 1,000 acres since the date of the last açcounts. The
titlé deeds for this additional; área are now lodged wifh

. the company"s bankers in Batavia. ít comprises two seo-
tions, which conveniently rouhd off the Sampang Peundeu]
estate, bringing its total área up to 2,424 acres. The soü
of this 1,000 acres of new extensions is simalar to ifié rest
of the Sampang Peundeuj estate, and I regard its acquisi-
tiõn ás of great impòrtance to this company. The total
planted área is 1,580 acres, of which 1,080 are on the Sam-
pang Peundeuj estate and 50Ó on the Tjfanangsoed estate.
On the two estatés there are approximately, 190,000 rubber
trees. Of the 1,580 acres planted about 800 acres of rubber
are now in bearing, contáining 87^000 treesií /The whole oi
the Sampang Peundeuj estate is now devoted to the culti-
vation of Hevea alone, while on the Tjímangsoed estate
the ÍETevea is interplanted with Bobusta coffee. The capi-
tal cost per planted acre at the end of 1912, including the
London offioe expenditure, works out at £40 4s. 2d., after
allowing £2 per acre for the undeveloped land, nurseries
and some small áreas of Bambong and Libéria coffee. "We
have every reason to expect that the whole of the planted
área will be brought into fuH bearing at well under £55 per
acre,, which we consider a satisfactory figure. The total
rubjber c^op "vras 87,0771bs., of which 18,284 lbs. realiséd
£8,424; The stock oí rubber at the end December
amouhtea fey lÉ|798!bs. and Was taken into the balance
sheet at a value of £8,(520. Practically the whole ofthát
stock has since been sold, an3 the valuation wnWétlal!|r
covered. The áverage selling price works out at 8s. 6d.
per lb., after deducting freight and London sale charges.
The rubber was produced at án averagíe cost prjce of|s/^;
per lb. f;ò b. Batavia and as 1012 was only *hé second ^aròf tapping, the previous >ear being mo*e or less experi-
mentalV I think this cost price is not unsatiBfactory //Phe
Bobusta coffe crop, which, as you are aware, was sold in
advance, amounted to 540 picuis and rea^Sed £2,018,: Wè
aíso harvested 19 picuis Of Libéria còHee, which reriii^
£58. We «láde a small profit on òür coffee crop a& |s.
per cwt. As vou are aware, oW coffee is mjí»rplántèd^^w^
the rubber on the Tjimangsoed estate as a eitchícropí ^tífe
cofíee is rather wjdèly píantéd, which means a stósíl yipft
per acre, and consequently thé cost price is compárativeiy
high. However, the directors considei• that Be JnterjrfaiDi-
ing of Bobusta coffee has been fuíly justífiéí, as thé rubner
will come into bearing at a smaMêr-captóa! otitlày Ihari WOUÍd
have been the case had the rubber been planted alone; Ò£e
sharèhoider has written pomMng out that we have made
practically no proflt on our coffee.. tt fe true ihát we iíave
only mede*^
is no ó;uesíSoh that from the outset they we»e intended to
be rubber estatés and not coffee estatés. Tke coffee has
always been looked upon ás a oatchi orop ani has bééií sà
treated. We doubtless could have made ití*j^ a la^
proflt^ by cliar^ng léss against it and more to íhé oajp^l
accóünt of m rubber l*è-éstfàa^^
thé present yr (\01bs ^andí lo|Íi%ÍÍ:o^|^^^
^.ROOlbs. had een already harvéstéd: :^é^

luction is éstuna^' 
Wère barvested Jn thiKê^
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AüguBt ttth, 1010.

^; Extra from the á ChBirmanV speech at the
general mee of the Java Ihvestment, Loan and Agency,
Ltd., held on j2nd July làs»:—These estates are situated
on the East of Java, and are planted with Hevea and
P^tista^bút, inpommpn w^ we
aitach, anyhow for the earlier years, more iniportance to
the coffee than, to. the rubber. I visited both of these
estates, and éan give y.ou the assurance that they are well
o^agedjrjwellcuítiyated and exoeUently suited, on account
# Ibotfe soiland climate, for Bobusta coffee arid Hevea
rubber. - If one can pass a citicism it is that the managers
in the past have given insufficient care to the rubber. The
Dutch planter has a large heart for coffee, but his attitüde
towards rubber is too often that if it pleases the direetors
at home to have rubber int§rplantód with coffee, well, so
long as it does not hurt the coffee, he does nof object. "We

are gradually bringing thern^ to realise the importance of
the rubber, and to give greater care to its eultivation. I
believe that these estates will be brought into bearing at
about £35 per acre (1:313$0ÇQ per hectare), fully equipped,
and, while we should have liked to have seen the high prices
for coffee rulmg in the laat two years continue, we can view
with equanimity the present f ali in selling yalue. I cannot
think that "any market position for coffee we are likely to
see in the future can preven| these investments from being
yery profitjable to the Agency. We also hold interests in
certain tea estates in the Èreanger, which are practiçally
in full bearing, and which, fully equipped, will cost about
^40 per acre (1:500$0OQ per .hectare). The feature of our
investments in Java is, and will be, the low cost price per
acre in bearing. We have passed through a time of high
selling prices for both rubber and coffee, when the impor-
tance of this figure was lostesjght pf in the large margin be-
jbween the cost of prodrççtion and selling prices. Most
forms of plantation enterprise pass through a crisis sooner
or later on account of unremuneratiye selling prices. The
rubber industry may almost^be saj<| to be passing through
such a crisis now. Coffee, before the recent ríse, brought
about by the valorisatíon sçheme, experienced many years
p^ unremuneratiye prices. I think it extremely unlikely
that this position with regarei,to coffee will ever oceur again,
the general expectation being that coffee prices will not go
much lower than they are to-day. Nevertheless, we have
seèn a remarkable fali in the yalue of many products in the
last year or twp. Rubber Jouched its highest point on
recordin Àprjl, 1910, and tp-^ay's? price constitutes about
a low record. Coffee in Junjtpf last year reached its highest
pointt during Jhe last 1$ years. It has since fallen nearly
88 per cent. in yalue, whÜe^pfcourae, the fali in profit is
consideraWy jgreajer than this percentage. Tea, on the
whole, has been a steadilyadvancing market in the last few
years,, and the putlpok for pçices is distmctly in favour of
producers. The great cuitivatipns of sugar and tobacco in
.Java have alspiha4 to fapejowmarkets during the last
year òrtwo. ;No.doubt to some extent the f ali in the price
of .rubber is |he result of general anticipation of ôver-pro-
Jnciipn in the next few years. I think the fali in coffee is
,tp be attributed to the existing financial stringèncy and
the consequent difficn% of careying stocks, rather than to
overproduetion. On account of the foregoing, thé future
,i|, not without its anxiçties, but, wijtti ypiir investments in
Java as regaçds cost price per acre, in bearing on a particu-
larly sound basis, anel with^e natur^va4vantages which

;|&a$ eountry possesses as; a producer of aU itropical orops,
I #0 not thihk, whateyer may bè the trend of selling prices

MM& next year or two, this agency need be pessimistic for
the fiterf. Pe|haps i| I deal with the Bobusta coffee posi-
tíon a^d^compaíe^íW i^l

to make cíèar ^ay point. Last year on our rubber and

coffee estates we produced 6,488 cwts (5,490 bags) at an
average cost of 84s. per cwt. (30$000 per bag) laid down
in London. On one of these estates, which is a year or
twp earlier ih dèyelopinent than the other, the crop costs no
more >^àn 2fi|s. per cwt, (25$000 per bag) aM tíüs
low cost price inky be èven further reduced as the larger
áreas come into bearing. It is not easy to get reliable
statisties of cost price in Brazilian coffee, and I reler to a
recently-issued report of a Brazilian coffee>growing com-
pany, admittedly well managed, which states that the cost
pdçe of its crop last year was 44s. per cwt. (39$Õ0Q per í»^g)in London. The report further deals with the diffieu% in
laboür, and the fact that this year's crop cost 5s.6d. percwt. (4$874 per bag) more than that of the previous year.You will, therefore, see that, in the unlikely event of areturn to the low selling prices of a few years ago, when
clean, good Santos often sold for 40s. per cwt. (85$^8
per bag and even lower, the Brazilian industry wouIH bein a very precarious position while the Java coffe Kobüsfo
growers would stiU be able to earn a very substantial re-tum upon their capital invested. The danger of Javabringing about pvor-production is not great. The average
crop of Brazil in. the last three years was 18 1/2 millioncwts. A Brazilian crop required to meet the demand ofthe World would be somewhat larger than this figure. Èvenwith the ihcreàsed Bobusta output in the last tWo or three
years, the total crop last year was not more than 350,000cwts. So yoü;wül see that the Bobusta coffee mdustrycan develope cohsiderably during the next few years beforeit Will have any; áppreciable effect on the coffee position;

No one ih London has more authority on moneymattersthan Sir Feliz Schuster, the Chairman of the Unionof London and Smith^ Bank, who, in his address to theshareholders, at the half yèarly meeting, hèld on July\28rd,
showed some diffidence in forecasting the course of themoriey markets, but thought that there was no reason totake an alarming view of the situation so long as money
was not too freely lent to foreign countries. There was nó
prospect, he thought, of cheaper money só long as war con-tinued in the Balkans, but with the advehí of peace there
was gróund for belief that the autúmnal demand for goldwould not be so great as anticipated, in which case wemight see cheaper money and a rise in seoürities. l?he
economic loss in the Baíkans Was enormous, £246,000,000,
besidès the loss of 848;000 men; When the reaction Hirl
come he thought that greater attentioh would be paid to4home, as being the safest, than to foreign securities.

«The Statist» of 26th July attributes the late hetiyy
shipments of gold from Brazil to the fali in prices òf lhe
principie árticles of Brazilian export and partly to the in-
crease in the imports and consequence disturbance of the
balance of trade: It is not surprising, adds our contempor-
aryi that Brazil should havè toí rernit gold abroad to payinterèst on her debts. But unfortunatèly she is still adding
to her indebtedness abroad and her annual paymentE «m
that account now amount to a very considerable süm, The
capital raised for Brazil, sàys «The Statist», during the four
years ended with 1911, amounted to £118,728,000. These
large additionB-to thè indebtedness of the country account
npiplpubt both for the ràpid iherease oi rniporte and for 1âÉe
rise pi íthe price of coffee and other produce in the earÜer
months of the» ^eárs réferred ^tò; But they seem to indi-
cate that^a hàlt in^adding to the indebtedness would be wise.
^^o^iteWt|ue, of course, that Brazü is an MmiÊ*::
country, that?it rèquirea openmg up of its resources in every
digeotion and'that it would be inimensely benefitted by flie
^sti^<5tion oferàilways. }; ®ut it is well to remember thatover-haste is not always judicious.

¦
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Raikay JHatefial, flgpieoltupal and Industrial llíaehinery - GenePal flafclmaPc, Gas and lílatep

Pipes and pittings—fton, Steel, Coppep? and Othet* Metals.
Cement, Belting, Paints, Calcium Carbids.

SOLE REPRESENTATIVE IN THE STATE OF SÃO PAULO OF
THE STANDARD OIL CO, (Lubricating Department), NEW-YORK.

Cftialogn^» Bequested
Open to accept sole Agencies in the' State of São Paulo

IUI OFFICE l\ PARIS, Ktfi CHÂUf kí
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The BRAHMA BREWERY
| peeommends

its most famous \ Brands, the best Beeps existing
TEUTONIA,

BRAHMA.
BOCK-ALE,

BRAHMA-BOCK,
BRAHMA-PORTER, BRAHMINA.

DRAFT BEER. The delicious celebrated BRAHMA - CHOPP !!!

For Orders apply to:

COMPANHIA CERVEJARIA BRAHMA
RIO DE JANEIRO

AGENCIES :
SANTOS: Hf

PRAÇA TELLES N. 10
m

S. PAULO :
Ricardo Naschold &Co.

RUA WASHINGTON N. 31

Mí

w

EXPORT:
Ernil Schmidt & Co.

RIO DE JANEIRO — CAIXA N. 1083
/

THE SÃO PAULO TRAMWAY, LIGHT AND POWER COMPANY LIMITED
HKAD OFFJCE^TORONTO, OAISADA — IN1£W TOWK OFF1ÇK, 115 BHOADWAY.

SAO PAULO, PRAÇA AN10N10 PEADO Ko. 1 — RIO DE JANEIRO, 76 AVlNIDA CENTRAL
The city of São Paulo, which is the capital of the State of São Paulo, Brazil, is situated in

the valley of the Tietê River, 800 metres above the sea levei and 35 mil es from Santos, the sea port
of this State. The climate is delightful throughout the year, resembling very closely tíiat of Southern
Califórnia. São Paulo is a city of 300,000 inhabitants and may easily be seen by travellers touching at
the ports of Santos or Rio de Janeiro, the jòurney from Santos to São Paulo by railway taking 2 hours
and from Rio to São Paulo 12 hours. On account of the natural resources oi the State of São Paulo
and owing to its peculiar location, the City of São Paulo is one of the most importam commercial
centers in South America.

THE SAO PAULO TRAMWAY, LIGHT & POWER CO. LTD.
operates ali the tramway lines in São Paulo and supplies ali the electric light and power. Electricity is
developed hydraulically, utilizing the falls of the Tietê River, some 35 kilometres below the city,
12,000 H. P. is developed there at present and works are now in prcgress for a large increase to the
plant tOyCnable the Company to meet the constantly increasing demand for power. Four distinct circuits
onjwóseparate steel pole lines convey the current from the Power House to the Substation in São Paulo
where the current is converted for tramway, light and power uses. The Company operates 125 kilometres
of track, covering the entire city. The population of the city being largely Italian, good labor is readily
obtained. This and the cheap rates for power is causing many new manufactories to be built.

Information concerning the resources of the country and thatrelative to the establishment
new industries, prices for power etc. can be obtained by application to any of the offices of the Compan°
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YOST Visible TYPEWRiTER"The machine for beautiful work"
The superiority given to this machine is based on the lightness of its touch, thesimplicity of its action and the perfectness of its work.

Model 15 rgpresents a combination of ali the latest tlme-saving devlces known in type-writerdom, whilst its durability remains unsurpassed.
You are invlted to see for yourself...These machines are on view and can be examined

at the offices of the Sole Agents for Brazil:

C.A.S-A. PRATT
R. Ouvidor 125, Rio de Janeiro — R. Direita 19, S. Paulo

Ask for the booklet on this machine "The Burden of Correspondence," mentioníneDept. B.R.
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