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R.M.S.P.&P.S.N.C.
REGULAR SERVICES OF

MAIL AND PASSENGER STEAMERS

from

BRAZIL
to

SPAIN, PORTUGAL, FRANCE AND THE UNITED KINGDOM
(Via St. Vincent C. V. and Madeira)

CARGO SERVICES
to

ÍiTED KINGDOM AND CONTINENTAL PORTS
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ALSO

MAIL, PASSENGER AND CARGO SERVICES
to

RIVER PLATE

For further particulars, sailing dates, &c, apply to
THE ROYAL MAIL STEAM PACKET CO.
THE PACIFIC STEAM NAVIGATION CO.

53-55 Avenida Rio Branco, 53-55
SAO PAULO, Rua da Quitanda 18 (corner of Rua
São Bento). SANTOS, Rua 15 de Novembro 190-
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I The Sreat Western of Brazil Railway Company, Ltd. I
Direct communication between:

RECIFE (Cinco Pontas) and Maceió and Jaraguá

RECIFE (Central and Barão do Rio Branco

RECIFE (Brum) and Parahyba and Cabedello
COMMUNICATION BETWEEN

RECIFE (Brum) and Natal

PARAHYBA and Natal

On Sundays, Tuesdays, Thursdays and Saturdays.

retuiaing on Sundays, Mondays, Wednesdays,

and Fridays.

and vice-versa, on SundayB, Tuesdays and Thursdays
sleeping at Independência.

The Great Western Railway system, with 1,621 klms. of lines
at present in traffic, serves the foliowing States:

Área sq. kltns. Population
 58,491 700,000ALAGOAS

PERNAMBUCO 128,395 1,300,000 Note._The figures relating to inhabi-
PARAHYBA 74,731 500,000 tant8 refer to the year 1906; 20 per cent maj

RIO GRANDE DO NORTE 57,485 480,000 safely be added
figures for 1917.

to arrive at approximate

Total 819,102 2,980,000

Development of the system and its traffic since 1905.
Klms. in traffic

1,276
1,475
1,621
1,621
1,621
1,621

1905
1910
1915
1916
1917
1918

The steady progress of the zone served by the Great Western
_hown by the above figures cannot fail to undergo further con-
•iderable impulse when the construction «f the Ports Jaragua
(Alagoas), Cabedello (Parahyba), Natal (Rio Grande ao Norte),
»nd Recife (Pernambuco) is complete.

The plans and estimate of the first have been completed, whilst
the construction of the Ports of Cabedello and Natal is being
oarried out under the administration of the Federal Government.
It is expeoted that construction will be accelerated on the conclu-
•ion of the present crisis.

The construction of the Port of Recife on a scale and in
cechnical conditions that will oonvert it into one of the most up-to-
iate ports of the Continent, is well advanced; an área amply
sufficient for actual traffic has been completed and opened for
traffic.

The geographical position of the Port of Recife is exceptionally
M-vantageous, as it is practically the obligatory port of call for
»11 ships from both Europe and North America destined for South
amerioa and vice-versa, as well as for ships bound from either
ooast ef North or Central Americ» for the Southern Atlantic,
ffhatsoever their destination.

Owing to its advantageous situation Recife is the port for
«oRt of the produce of the rich tropical zone of north-eastera
Brasil, a fact which cannot fail to contribute considerably to thé

progress of the neighbouring zones likewise.

Passengers
1,813,444
2,214,503
1,975,586
742,390

3,289,562
3,720,075

Goods, ton*
708,935
907,135

1,066,260
1,192-394
1,366,660
1,470,916

The favourable conditions and steady progress of this sons
should attract the attention of European and American investors
to the zone served by the Great Western Railway.

Although tropical, the zone is exceptionally healthy and, in-
deed, counts several health resorts, ílke Caruaru, Garanhuns,
Floresta dos Leões, etc, to which residents of other and loss
healthy districts habitually resort.

The staple products of the zone are sugar in the lowland and
cotton íji the hinterland.

The soil is extremely rich and gives a splendid return—even
without manures—for cultivation of Indian corn, beans mandiooa,
carnaúba wax, maniçoba, cocoa, coffee, etc.

Almost the entire region Berved by the Great Western Rail-
way is considered amongst the best in the world for tropioal
fruit s.

The quality of pineapples, cocoanuts, mangoes, pinhas, bananas
and goiabas, etc, grown in the north-east of Brazil, is famous, and
tbeir produetion and export certain, in the near future, to take very
large proportions.

Important canning factories already exist, though this industry
is yet in its infancy and its resources practically untouched.

Information regarding the zone served by the Great Westeni
Railway may be obtainéd on application to any of the Company ¦
offices as below:—

RECIFE—Rua Barão do Tpiumpho n. 328— Pernambuco.
RIO DE JANEIRO—Avenida Rio Branco n.117, 2' andar.
LONDON—River Plate House, Finsbury Circus, E. C.
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LONDON AND BRAZILIAN BANK, LIMITED.
ESTABLISHED 1862

» Capital, 150,000 shares of £20 each £-3,000,000 \
—— ^ Capital paid-up  £1,500,000 

^» Reserve Fund £1,500,000 «y

HEAD OFFICE yi TOKENHOUSE YARD, LONDON, E.C.
BRANCH OFFICE IN RIO DE JANEIRO 19, RUA DA ALFÂNDEGA
PARIS BRANCH  5, RUE SCRIBE, PARIS

;Draws on Head Offices and following branches: Lisbon,Oporto, Manaos, Para, Maranhão, Ceara, Pernambuoo, Bahia, Santos, 8. Paulo,
Curityba, Rio Grande do Sul, Porto Alegre, Pelotas, Montevideo, Buenos Aires, Rosário de Santa Fé, Paris and New York (Agtnoy).

Also on the following Bankers:—Messrs. Glyn Mills, Currie and Co., London; Société Générale, Paris and Branche»;
'Credito Italiano, Italy; Hongkong and Shanghai Ganking Corporation, índia, China fcuu Japan; Credit Lyonnais and Anglo-Bonth

American Bank, Ltd., Spain; Branches of the Banco de Portugal, Portugal.
CORRESPONDENTS.

'The Bank has Agents or Correspondents in ali the principal ports and cities of Brazil, Uruguay, Argentina, United States A Europe.

Office in Rio de Janeiro

THE BRITISH BANK OF SOUTH AMERICA, LTD.
HEAD OFFICE : 4 MOORGATE STREET, LONDON, E.C.

Capital  £2,000,000 Idem Paid Up  £1,000,000 Reserve Fund  £l,060,0tt

Rua Primeiro de Março 45 and 47
Rua Buenos Aires 1, 3, 5 and 7

Branches at:—MANCHESTER, SAO PAULO, BAHIA, PORTO ALEGRE, RIO GRANDE DO SUL, BUENOS AIRES,
MONTEVIDEO and ROSÁRIO.

Correspondents in Aracaju, Bagé, Bello-Horizonte, Ceará, Curityba, Corumbá, Florianópolis, Joinville, Laguna, Maceió,
Maranhão, Manaos, Natal, Pará, Parahyba do Norte, Parnahyba, Pelotas, Rio Grande, Santa Mania, Santos and Victoria.

Draws on its Head Office in London; The London Joint City & Midland Bank, Ld., London; Barclay's Bank, Ld., and ali
principal towns in the United Kingdom; Messrs. Heine & Cie., Paris; Messrs. Cox & Co., (France) Ltd., Paris, and ali the
principal towns in France; Banca Belinzaghi, Milan; Banca Italiana di Sconto, Genoa, and ali the principal towns in Italy •

Messrs. E. Sainx e Hijos and Messrs. Garcia Calamarte & Co., Madrid, and ali the principal towns in Spain.
Also draws on The Bank of New York, N.B.A., New York; on South África, on the principal towns in índia and Japan; on

Austrália and New Zealand.
Opens Current Accounts and Savings Bank Accounts. Receives Deposit at Notice or for Fixed Periods.

ISSUES LETTERS OF CREDIT; ALSO CIRCULAR LETTERS OF CREDIT AVAILABLE IN ALL PÀRTS OF THE WORLD
TRANSACTS EVERY DESCRIPTION OF BANKING BUSINESS

THE LEOPOLDINA RAILWAY COMPANY, LIMITED.
Central Office, RUA DA GLORIA, 36 — Telephone: 2404 Central

Cable Address : LATESCENCE
===== I3M.O de Janeiro =====

Direct communication between Rio de Janeiro and Victoria, Espirito Santo, State or Minas, ato. 1,831 miles of line.
TERMINAL STATIONS: NICTHEROY AND PRAIA FORMOSA.

TRAINS LEAVE FOR THE INTERIOR:—
NICTHEROY. II PRAIA FORMOSA:—

4
i
4
4
<

6.30

7.00

7.45

9.40

16.35

16.15
21.00

Express—Campos, Miracema, Itapemirim, Porciuncula and
branch lines, daily.
Express—Friburgo, Cantagallo, Macuco and Portella, daily

Mixed—Macahé, Tuesdays, Thursdays and Saturdays.

Mixed—Friburgo and Cantagallo, Mondays, Wednesdays and
Fridays.

Passeio—Friburgo, Saturdays and when announced.

?
?
?

6.00

8.30
10.25
12.00
16.20-
17.50
20.00

(Winter) From l*t June to 31st October.
Express—Petropolis, Entre Rios, Ubá Ponte Nora, Per*) t

Noto, Cataguazes, Santa Luzia and branch lines. daily
Express—Petropolis, daily.
Express—Petropolis, Sundays and Holidays only.
Express—Petropolis, daily, except Sundays and Holidays.

-Express—Petropolis and Entre Rios. daily.
Express—Petropolis, daily.
Express—Petropolis, daily.

Mixed—!Rio Bonito, daily. Wednesday to Capivary.
Night Express—Campos, Itapemirim and Victoria, Mondays and Fridays, sleepers and restaurant cars.

and ventilation. Single fare, 48$900; Upper Berth, 10$ 000; Lower Berth, 15$000. Return fare,
dinner served during journey.

EXCURSIONS SPECIALLY RECOMMENDED.

Electrio i Ilumina tio»
74$400. Lunch and

Petropolis—2,700 feet above sea levei, magnifieent climate,
beautiful views during ,trip; 1 hour, 40 minutes, lst class return,
4S800. Stone ballast; no dust. 6 trains per day.

Friburgo—2,800 feet above sea levei,
passeio train. Fare, 10$800 lst class
Monday.)

3 hours, 25 minutes •§.
return (Saturday %»

DELIVERY AT RESIDENCE.—A regular service of deli very at residence in Rio de Janeiro, Nictheroy, Friburgo, Campo*,
and Petropolis is maintained by the Company, by which parcels may be despatehed direct from any address in one of the akoT«
mentioned cities to any of the others with the minimum of trouble and at moderate rates. For further information rido "Guia Gerai
e Horários" , issued by the Company twice a year or apply to any Agency or station in Rio or in the interior.
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LAMPORT &r HOLT LINE
Mail and Passenger Service Between

NEW YORK, BRAZIL AND RIVER PLATE

Oilburners building
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No.l
No.2

14,000 tons

14,000 tons
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»J"VAUBAN
'•VESTRIS"
"VASARI"

10,660 tons
10,490 tons

10,100 tons

also
"BYRON"&"TENNYSON'

a

Cabins de Luxe and Staterooms with one, two or three beds and bath-room.

All steamers fitted with Wireless Telegraphy, Laundry, Gymnasium etc.

FOR FURTHER PARTICULARS. APPLY TO

The Agents. NORTON. MEGAW tâ Co. LtJ., Praça Mauá
Telèphone No 6671 •• RIO DE JANEIRO P. 0. BOX 34

Santos -F S HAMPSHIRE & Co. Ltd.,P. 0. B. 10,São Paulo-F. S. HAMPSHIRE & Co. Ltd.,P. O. B. 32
Santos. F.S. HAmrani y STEVENSON & Co., Ltd.

DEN NORSKE SYP-AMERIKA LINJE
(The Norwegian South America Line)

REGULAR SERVICE BETWEEN

NORWAY
BRAZIL

FOR EUROPE : -

s.s. RIO DE JANEIRO—13EGINNING SEPTEMBER

FREDRIK ENGELHART -

m

Ag

==NORWAY
RIVER PLATE

FOR RIVER PLATE :—

s. BUAZI1.-ABOTJT 13th SEPTÉMBER7 
'-""¦

For further particulars apply to : —
Av. Rio Branco, 16, 1o Andar, Rio de Janeiro.

etlt* - Rua 15 de Novembro 172, Santos.

REDERIAKTIEBOLAGET NORDSTJERNAN
FLEET: 26 STEAM AND MOTOR SHIPS; TOTAL TONNAGE, 120,000. IN CONSTRUCTION: 53,800 TONS.

Regular Service between:—Sweden, Norway-Braz|!. Sweden, Norway-River Plate. Sweden, Norway-Chile and Peru.
Sweden, Norway-North Pacific, and vice-versa.

FOR TBE RIVER PLATE: '*' FOR SWEDEN AND FINLAND.

OSCAR FREDRIK—lOth SEPTEMBER.
KRONPRINS GUSTAF ADOLF— 2nd HALF SEPTEMBER.

ÃXEL JÒHNSÒN—BEGINNING OCTOBER.
For further particulars apply to the Ageut: —

SUÉCIA—8th SEPTEMBER.
VALPARATSO—2ik1 HALF SEPTEMBER.

LUIZ CAMPOS M, RUA VISCONDE INHAÚMA, M, RIO DE JANEIRO.
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The Rio de Janeiro Flour Mills & Granai
§. 

¦* .....-*¦_, -,

Ai SP* A l
Il<____*w .._rjf,_.•EfMITED

f<
telegrams:;

Epidermis" General Telephone: 1450 Norte
Sales Department 165 >

-Floiii- Mills: RUA DA GAMBOA No. 1
DAILY PRODUCTION 15.000 BAGS.

Post Office Box
No. 486

Cotton JVIill — K_via da Gamboa, No. 2450 LOOMS. DAILY PRODUCTION 27.000 METRES.
HEAD OFFICE — 48. MOORGATE ST. — LONDON E. O.

Buenos Aii-ess
CALLE 25 de mayo 195 (3er piso)

BRANCHES
Rosário

660 CALLE SARMIENTO

AMMj

SÁO PAULO: Rua Bôa Vista, 13.
AGENCIES

Victoria, Bahia, Pernambuco, Ceará, Curityba, Florianópolis, Rio Grande,
Pelotas & Porto Alegre.

The _VJ ilibes ixa.a-rli.is of fio vir* fure*
«NACIONAL»' «SEMOLINA»

"BUDA-NACIONAL"
"BRAZ1LEIRA',

AND FOR SUPERIORITY
HAVE BEEN -AWARDED

Gold Medal Paris 1889.
First Prize Brazil St. Louis 1904.

First Prize Turin 1911.
OFFICES -RUA DA QUITANDA, 108- RIO DE JANEIRO.

"GUARANY'

First Prize Brazil 1908
First Prize Brussels 1910

BRAZILIAN WARKAJNT COMPANY, LIMITED.
HEAD OFFICE: Brazil House, 2 Great St. Helens, London, E. C.

Authorized Capital  £ 2,000,000
Capital Paid up 1,500,000
Reserve Fund 250,000

Branohe»ati SANTOS, RIO DE JANEIRO and SÃO PAULO
Agencie-, at. CAMPINAS, JAHÜ' and SÃO CARLOS DO PINHAL.

Conductsa general consignment and commission business. Makes aspeciality of advances against Coffee, Sugar, Cereais & general merchandise.
Custom-House Clearing Agents

________ L_-_  .
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LLOYD BRASILEIRO
i i

Brazilian Steamship Line

Regular service of mail steamers
between Brazil, United States,

Europe, River Plate and
Pacific Ports.

Frequent service of cargo boats

to and from ali principal
Brazilian ports

SUPERIOR PA8SENCER ACCOMMODATION WIRELE8S TELEGRAPHY.

S /%.! _L I JV G S

For the United States
MARANCUAPE—will sail on 5 Sept. for Victoria, Bahia, Maceió, Pernambuco, ceara, Para, Barbados, Havana and New Orleans

BCNEVENTE—will sail shortly for Echia Pernambuco, Oeara, Para, Barbados and New York
CAXIAS—will sail shortly for Bahia, Barbados and New York

For Europe

For the River Plate
RUY BARBOSA—will sail on lOth September for Santos, Paranaguá, Antonina, S. Francisco, itajahy, Florianópolis, Rio Grande

and Montevideo.
SIRIO—will sail on 20th Sept. for Santos, Paranaguá, Antonina, S. Francisco, Itajahy, Florianópolis, Rio

Grande and Montevideo.

For North of Brazil
BAHIA—will sail on 3rd Sept. for Victoria, Bahia, Maceió, Pernambuco, cabedello, Natal, Ceara, Maranhão and Para

RIO DE JANEIRO—will sail on lOth Sept. for Victoria, Bahia, Maceió, Pernambuco, cabedello, Natal, Ceara, Maranhão,
Para, Santarém, Óbidos, Itacoatiara and Manaos.

A. R -C VAL, S

From United States
FOR FURTHER PARTICLARS APPLY TO IHE OFFICES OF THE COMPANY.

Cargo per passenger steamers wiil be reoeiveá only up to two days bafore sailing.

For inrtber particular, refer to advertisemeiítB in Daily P»per§, or apply to the Head Offic*.»:—

LLOYD BRASILEIRO, PRAÇA SERVULO DOURADO (BETWEEN OUVIDOR ft ROSÁRIO) RIO DE JANEIRO
Cable Address:—"LLOYD"

Directori a— Rio

Agencia: — "BR ASILOYD"

Codes used:—
A.B.C. 5th Ed., Standard,
Union, Scott's, Watkin»

Ribeiro, and Private P.
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WILEMAN'8 BRAZILIAN REVIEW.

Editor—H. F. Wileman.

OFFICES: 61 RUA CAMERINO.
Caixa do Correio (P.O. Box) 809, Rio de Janeiro.

TELLEPHONE: NORTE 1966.

Tel. Address—"REVIEW," Riojaneiro.

Brazil, 100$000 per annum.
Abroad, £5 per annum.

Separate copies 2$000, supplied to subscribers only.

AGENTS:
Rio de Janeiro—

Crashley & Co., Rua do Ouvidor, 38.
São Paulo—

Hlldebrand & Co., Rua 15 de Novembri
Santos—

Laercio Azevedo, Rua Luiz Cama 248, Caixa Postal 313.
London—

C. Street A Co., Ltd., 30 Cornhlll, E.C.

MAIL FIXTURES
FOR EUROPE.

DESNA, Royal Mail, 4th September.
FRISIA, Royal Holland Lloyd, Amsterdam, 8th September.
P. DI UDINE, Lloyd Sabaudo, Genoa, 9th Sept.
ANNIE JOHNSON, Johnson Line, Swedish Ports, 12th Sept.
ALMANZORA, Royal Mail, 12th September.
ASIE, Sud Atlantique, Bordeaux, 12th Sept.
RE VITTORIO, Italia-America, Genoa, 16th Sept.
HIGHLAND LOCH, Royal Mail, 25th September
DEMERARA, Royal Mail, 28th September.
ANDES, Royal Mail, 29th September.

FOR THE UNITED STATES.

MARANGUAPE, Lloyd Brasileiro, Havana and N. Orleans, 5 Sept.
BENEVENTE, Lloyd Brasileiro, Barbados and Ne wYork, shortly
CAXIAS, Lloyd Brasileiro, Barbados and New York, shortfy.
PANCRAS, Booth Line, New York, end of August
BYRON, Lamport and Holt, 4th Sept.
OALLAO, Munson Line, 7th September.
VESTRIS, Lamport and Holt, 22nd September.
MARTHA WASHINGTON, Munson Line, 5th Oct.
TENNYSON, Lamport and Holt, lOth October.
HURON, Munson Line, 20th October.
VASARI, Lamport and Holt, 20tn October.

NOTES
DECREES.

Decree 15,300 of 12 August, 1920, authorises the J. G.
White Commercial Co., with head office in London, to operate in
the Republic. The declared capital for Brazil is made up of 5,000
£1 shares, of which 4,490 shares are held by the London house.

Decree 4,115 of 27th August, 1920, prorogues National Con-
gress until 3rd October next.

Decree 14,324 of 24th August, 1920, opens credit of 12:411$3*23
gold for payment of the Rio de Janeiro City Improvements' Co.

Decree 14,32-2 of 24th August, 1920, opens a credit of
1.889:260$ for the purchase of material and rolling stock for the
Barra Bonita and Rio do Peixe Railway.

Decree 14,326 of 25th August, 1920, authorises changes in
the contract of lease of the Great Western of Brazil Railway Co.

Decree 14,319 of 21st August creates an experimental station
for cultivation of cotton in the State of Parahyba do Norte.

Decree 14,320 of 24th August, 1920, opens a special credit
of 15:000$ gold for expenses of the Brazilian representatives of the
Universal Postal Congress to take place at Madrid in October.

Sir Arthur Peel, lately H.M. Minister to Brazil, has been
appointed to Sofia instead of Bucharest, but some delay may take
place in Sir Athur taking up the post.

Export Conditions in the United Kingdom. The following
report as regards export conditions in the United Kingdom has
been received by telegram by H.B.M.'s Commercial Secretary of
the British Embassy:—"With regard to the iron and*steel industry
at home manufacturers are booked up with home orders. Ali
available raw material is being used for the home markets as re-
gards the manufacture of hardware, tin plates, cutlery, galvanised
sheets and pottery, but an increased export could be done by
these industries. The following industries are in a position to
cope with increased trade for export, and in fact there is every
indication that they will be obliged to pay much greater attention
to, export trade in the near future:—Hosery, drapery, clothing,
electrical goods (batteries, accumulators, etc), hats, automobiles
(except high grades), machinery tools and musical instruments.
The same may be said with regard to glass and giassAva-re indus-
tries, though their export expansion is not likely to take place so
quickly as in the other trades mentioned. With regard to boots
and shoes, brush ware, toys and games, scientific and optical in-
struments, furniture, leather and fancy goods, machinery and en-
gineering products, fine chemicals and drugs, aeronautical acces-
sories and leather, these trades must do a larger export trade if
they ae to maintain their existing activity. Orders at home in
these trades have decreased considerably and greater export trade
will have to be done to find an outlet for the present rate of pro-
duction. It will therefore be seen that the prospects for export
trade from home to Brazil are very bright."

FOR RIVER PLATE AND PACIFIC.

ZEELANDIA, Royal Holland Lloyd, 6th September.
DEMERARA, Royal Mail, 8th September.
ANDES, Royal Mail, 13th September.
MARTHA WASHINGTON, Munson Line, 16th September.
LUTETIA, Sud Atlantique, 17th September.
BRABANTIA, Royal Holland Lloyd, 18th September,
T. DI SAVOIA, Lloyd Sabaudo, 26th September.
HURON, Munson Line, Ist October:

SOUTH ÁFRICA AND THE EAST

PANAMÁ MARU, Osaka Shosen Kaisha. via Panamá Canal, Sept
KAWAOHIMARU, Nippon Yuson Kaisha, 2nd half September.

Credit and Prices and the Question of Deflation. Mr. Fred.
C. Goodenough, Chairman of Barclays Bank, in an address de-
livered to the Parliamentary Commercial Committee of the House
of Commons. said that so long as gold continues to be the uni-
versally accepted médium for the ultimato settlement of world
debts, currency, and, therefore, credit, depends on gold.

The volume of credit may be increased by the banks granting
loans, but in such case the relativo purchasing power of the total
volume, after being thus increased, is impaired unless the opera-
tion brings with it an addition to the gold resources of the banks,
or of their power to acquire gold, should they so desire. In the
same way the volume of credit is reduced as a country is reqnred
to settle its debts abroad by payments in gold or as capital is sent
abroad in the form of gold for profitable investment..

Should prices in England, for example, rise. or costs of raw
material and of production generally increasè, which includes of
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DUNLOP TYRES FOR motor cars
DUNLOP TYRES for cycles
DUNLOP TYRES FOR MOTOR CYCLES
DUNLOP TYRES F0R motor lorries
DUNLOP RIMS& WIRE WHEELS
DUNLOP AOGESSORIES

COMPLETE STOCK OF ALL TYPES
AND SIZES AVAILABLE FOR

IMMEDIATE DELIVERY.

The Dunlop Pneumatic Tyre Co.
(South Amepiea) LTD.

TELEPHONE CENTRAL 775 -TELEGRAMS: DUNLOP-RIO

243, AVENIDA RIO BRANCO, 245
RIO DE JANEIRO

BUENOS AIRES
STEAMSHIP AGENTS

J. E. TORNER & GO.
AGENTS IN THE PLATE FOR

"Donaldson" Line of Steamers.
Taylor Buckell & Co. London.
France k Canada Steamship Corp, New York.
Simpson Spence & Young, New York.
Elder Steel Steamship Co.. New York.

J, E. TURNER & Co.
Sarmiento 452

BUENOS Al
Postal Address

CASILLA 905
Cable Address "SAMSON"

Brazilian Allianee Company, Limited.
Head Office: Christiania, Norway.

Branch of: Alliance Export & Import Co., Ltd., and Union
Paper Mills, Christiania, Norway.

Speciality: Import of ali kinds of paper and pulps. Export
of Brazilian produce, especially Sugar, Coffee, Cocoa, etc.
General Importers of. Codfish, ali kinds of hardware, .steel,
iron, metais, chemicals, drugs, machinery, etc., eto.

RIO DE JANEIRO: RUA DOS OURIVES, 25/27.
Cable address: BRALCO. P. O. Box, 960.

Glúten Bread
POR

Diabetes. Obesity, Gout, Rheumatism,
Indigestion, Despepsia, Gastritis, etc.

The Bread That Creates Strength and Energy
For Sale at

Cr&shley & Co., Rua do Ouvidor 58
Caixa Postal 906

Cut This Out
and post it, with your name and address, to Fear's.
By return mail you will receive an interesting Catalogue
of 800 Photo Illustrations showing good English values
in Suitings and Costume Cloths, Men's Suits, Ladies'
Costumes, Collars, Shirts, Men's Wear of ali sorts. Boots
and Shoes for Men and Ladies, Blouses, Jumpers and
Sports Coats, Ladies' and Children's Underwear, Trav-
elling Cases, Handbags, Cigar and Cigarette Cases and
other leather goods. Umbrellas. Waterproofs and Rain-
coats, Fountain Pens, Stylos and Stationèry, Razors and
Shaving Requisites, Pocket Knives, Scissors, Table Cut-
lery, Plate, Rings, Pendants, Brooches and every kind of
pretty Jewellery, and, last of ali, there are Gold Watches,
Silver Watches, Nickel Watches, Bracelet Watches, 8-day
Watches and Calendar Watches.

Send Now.—You can save more to-day by buying
direct from England than ever you could before.

(Dept. 920). BR1STOL, ENGLAND.
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TO BUSINESS MEN:
You realize how your commercial progress is influenced by your banking connections.
Your international conimercial interests can be fostered only by close connection with a banking in-

stitution of recognized financial strength and world-wide reputation; and which,
On account of its experience in international commerce and its wide influence resulting from an ad-

vanced system of cooperation among its branches, is able to render the service required by highly developed modern trade
We can satisfy any legitimate commercial financiai requirement, and respectfully request you to con-

suit us at your first necessity for modern international banking facilities.

4°/0 interest paid on private current aecounts.
THE ROYAL BANK OF CANADA

AV. RIO BRANCO 06-74
Rio de Janeiro

course increases in rates of interest, any given volume of credit
becomes less capable of fulfilling the requirements of it, and if
during a period of rising prices steps are taken to reduce the given
volume of credit, that is to say, if deflation of credit takes place,
production and trade must suffer.

The question of deflation is a problem in every country and
reduction in the circulation of paper money is a question foremost
dn every economistas mind.

Deflation should, as is pointed out above, take place gradually
and only when favourable conditions permit; but, on the other
hand, further issues of paper money should only be resorted to
avert a serious crisis.

Brazil is entirely dependent on exports, and, therefore, on
production of raw materiais and foodstuffs, with which
not only to maintain its economic position, but to meet the
service of its foreign debt.

The crisis which we are now experiencing in this country is
largely due to excessivo emissions of paper money during the war
and the heavy fali in the sterling value of our principal exports.

As a cure for the heavy fali in coffee, attributed to specula-
tion, a further and large issue of paper money is advocated by
even sober-minded economista, with the principal objects of help-
ing coffee fazendeiros or producers to retain coffee up-country to
create a shortage and thus valorise the commodity.

Paper money, on which there is far too much inclination to
lean, may be a very fair staff in prosperous times, but can never
serve as a lasting or substantial prop for any countiy's finances.
No adequate machinery at present exists for withdrawal of paper
money from circulation in times of bad trade and falling prices,
and, therefore, the sooner we give up illusions and come back to
realities, the better for ali concerned.

THE FINANCIAL OUTLOOK.

ESTIMATES FOR 1921.
. . Gold

Customs Revenue  96.935:000$
Other Revenues  9.104:500$

Total Revenue  106.039:500$
Expenditure  75.61^:984$

Déficit paper —
Surplus gold  30.423:516$*Agio or premium on gold  38.029:395$

Déficit, 1921 _
Ditto, 1920 _.

*At 125 per cent, equivalent to 12d exchange.

Paper
92.800:000$
458.384:000$

551.184:000$
748.988:859$

197.804:859$

68.452:911$

129.351:948$
88,771:585$

The Estimates are still in the hands of Congressional Finan-
ciai Committees, and changes, for the worse we fear, are to be
expected.

The déficit for 1921 is the largest since 1914, when actual
revenue fell short of expenditure by 180.936:000$. The estimated
déficit for 1921 is to be made good by strict economy and variou?
new taxes. The attempts to economise have so far shown little
effectiveness and any new effort will, as in the past, meet with
the usual failure. Expenditure is to be cut right and left in the
Estimates. Final Budgets have on several oceasions attempted
real economy, .but the pernicious habit of supplementary credits,
which eventually swell expenditure and consequently deficits
are but the proof of the weakness of legislators in their attempts
to curtadl expenses.

Up to now no serious effort has been made to raise revenue
by new taxation, deficits being met by repeated issues of paper
money, foreign and national loans, proceeds of charter of ex-Ger-
man steamers, etc. But President Pessoa dreads paper money
and has at last resorted to new taxation on a very extensive scale
in the hope of obtaining sufficient revenue to cover the most dis-
couraging déficit of recent years. In addition to the tax effecting
incorporated companies, lenders and others, it is proposed to levy
new taxation as follows:—(a) on the net annual profits of com-
mercial houses; (b) on ali securities quoted on the Stock Ex-
ehange; and (c) on sales of ali nature of futures.

The Financial Commitee propose to supress new services and
the curtailment or temporary suspension of existing ones.

Much stress is laid on the pious hope of a large profit from
the working of the Lloyd Brasileiro, but as this Government con-
cern has so far left a loss, it would be produent to discount its
contribution and to adopt the policy of the severest economy and
new taxation, especially of the rich. In other words, to restore
financial equilibrium national income will have to be very con-
siderabiy increased, expenditure reduced, or both.

It is to be trusted, however, that the Government will not be
forced to resort to the perilous expedient of unlimited issues of
paper money to make ends meet, and at the same time take
seriously into consideration the problem of the cost of living, for
therein lies the success or failure of political economy so far a?
this country is concerned, seeing that the limit would seem to hav©
been reached and, therefore, the operatives' query becomes a great
factor in our economic life.

Increase in 7 u.S. Freight Rates. Notwithstanding the de-
pressed state of the world's freight markets and the universal
shortage of cargo, American shipowners are talking of increasing
their freight rates, no doubt influenced by the Jones Act, Atlantic
coast and Gulf of Mexican freight rates have already been in-
creased by 20 to 40 per cent and passenger rates by 20 to 33 per
cent. The Jones Act, as we predicted in our last issue, is already
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Companhia Mechanica e Importadora de São Paulo
IMPORTERS OFl Materiais for every class or Construction AVorkr Railway matertals; Locomotives; Hatls;

Coal; Iron and Steel; Oils; Cement: As|>kalt; Water Pi£es; Electrtc Material; Motor
Boats; Automobiles, etc. etc.

MAKERS OFl Coffee and Agrtcultural Macktnery; Samtary and Earthenware Materials: Nails;
Screws and Bolts; Cottonseed Oil; Castor Oil; Coconut Oil, etc

Iron and Bronze Castings. SAWMILLS Engineers and Contractors.

SOLE EXPORTERS OF: Chilled and Frozen Meats, and ali other produets, from the Packing Houses at Barretos and Santos.
WAREHOUSES, FACTORIES AND GARAGE

Ruas Monsenhor Andrade e Américo Brasiliense (Braz)
CERAMIC WORKS:

Agua-Branca, — Telephone 10-15.

Codes Used: A. B. C. 5 th Ed., A. I. A. Z., Bentley's Lieber's Western Union and Ribeiro.

BRANCHES:
RIO DE JANEIRO

AVENIDA RIO BRANCO, 25
P. O. BOX 1534

SANTOS
RUA S. ANTÔNIO, 108-110

P. O. BOX 129

LONDON
BROAD STREET HOUSE

New Broad st. E C.

SÃO PAULO
HEAD OFFICE ?UA '5 DE novembro, 36nciiu urriuc CABLE ADD,ESS. „MECHANlcA s PA|jL^

P. O Box 5l--Telephone 244

THE GITY OF SflflTOS UWPHOVEPim COIWPflflY, mnm.
Bstado de São IPaulo Caixa 4 -HANTOS

GAS Department. Special Coke and Tar produced by the Continuous Carbonization process. Also soft
WAm£ljLcVor waterproo*i"9 purposes, crude Benzol and Oils for the manufacture of Desinfectants.WATER Department. Distribution on the constant supply system. Special cheap rates for industrial
fi príiPí1^TvPn^Up?1Íed*W,Íth.WnteJ of B»/nmteed pnrity,at tbe rate ef 150 tons per hour if required.

ho£ SsSSf'rjairs "" 
mmituio for U9ht a«*P°™- ^e»P Power foi long-

TRABi^Tn 
5Sfartme?t S*ev?n1íy 5ilomeftres °f wpid electric Service, during 22 hours. Season ticketswith non-stop service at night. Special terms for large parties. Parcel delivery; Service to ali points.WSi?1^ of ,Goodi,'?* 5mldin9 «"«erial at cbeap rates. Goods from interior sbonld bedespatched Companhia CITY, Desvio Saboo".

TELEGRAPHIC ADDRESS:-"Ç|DADE"-SANTOS HEAD OFFICE:-SAUSBURY HOUSE. LONDON WALL--L0ND0N

1

1

v*

II MSKE LLOYD UNIAM01. LTD.
CAPITAL 10,000,000 KR0NER

Head Office at Christiania — Ag-encies at London,Paris, New York, Buenos Ayres, Valparaiso
and other important centres.

| 
MARINE INSURANCE OF EVERY DESCRIPTION

Very favourable terms
of policies and moderate premíums.

V" PROMPT ATTENTION TO CLAIMS

IMMEDIATE CASH PAYMENT ::

Offices at Rua de São Pedro 63—lst. floor.
TELEPHONE NORTE 6334 _:_ CAIXA POSTAL 1554

; RIO DE JANEIRO

P. S. NIC0LS0N & GO.
London, New York, Rio Janeiro,

S. Paulo & Santos
Agents in ali parts of Brazil

Importers & Exporters
Shipping Agents

Fire & Marine Insurance Agents.
Mining Agents

Mica - Monozite - Manganese
Crystals.

¦

REPRESENTATIVES
Chesapeake & Ohio Coal Co.

CONTRACTORS TO BRAZILIAN GOVERNMENT.
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sboCItDAO . AflOWMA IftGLCZft

MODERN ENGLISH DEPARTMENT 8T0RE
With ovep 30 highly organised departments
handling: finest imported articles for ladies &
ehildrenswear, silks,materiais, hafoerdashery, &e.
Men's Outfitting & Tailoring", 6_ Complete House

Furnishing? — Under Expert British
: : : Supervision : : :

LONDON-
BISHOPSGATE-186
PARjS-BUE ARCENTEUIL, 6

Mappin Store
S_ PAULO & SANTOS
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giving rise to much bitter feeling and foreign shipowners are talk-
ing of reprisals.

British¦• and Japanese shipping concerns are reported to be
taking steps to form combines, alliances, etc, to fight the Jones
Act to the bitter end. French shipowners are likewise showing
great dis satisf action and threaten to wage a rate war on American
shipping. This would seem to point to American shipping finding
itself isolated from universal trade and boycotted by the less
scrupulous.

Such actions of the United States as the Jones Act and the
refusal of permission to the Western Telegraph Co. to land their
cable in Miami are not likely to add to the friendly feelings that
have always existed between the two countries.

, President Wilson, Champion of the League of Nations, has
every right, within reason, t0 protect the interests of American
concerns, and refuse entry into "God's own country" to those
who seem xindesirable, but in refusing permission to land an
English cable in American territory, he again lays himself open
to retaliation. These mèasures seem to be based on the fallaoious
desire to protect Americans even at the cost of injustice, but old
proverbs call even too much honey nothing less than gall.

It has been stated that the Jones Act is nothing more or less
than an admission of the incompetente of American owners to
compete with other nations on equal terms—and we must admit
that the efforts of the U.S. Shipping Board and its colossal losses
—if this is the example Mr. Jones had before him—were not
exactly gold mines. .

. . Another Loan! O local evening paper published a report on
23rd inst. to the effect that the Federal Government had obtained
a loan from the United States of Rs. 30.000:000$ or $6,000,000
at present exchange, through the médium of Lage Irmãos. The
amount seems so ricliculously small "for 

a federal loan that we do
not give any credit to the report.

The Expropt-iation of the Southern S. Paulo Railway will cost
the State of S. Paulo the pretty sum of Rs. 13.000:000$ or
£731,240 at 13%d exchange.

Duties on Paper. A bill before Congress proposes to alter
the customs tariff on paper on the following basis:—Wrapping
Paper, stamped br printed, 500 reis per kilo; manilía, 400 reis;
gold or silver paper, 1$200; brown and inferior wrapping, glazedand flat newsprint;.excepting those used for newspapers, 300 reis;wall paper, 2$600; and posteards of every description, 2$300 perkilo.

i_ H

LETTERS, CAIXA 1391, S. PAULO. Tel. "ELITE. ii

Coffee and Speculation- Ever since the eommeneement of the
present crisis, resultant of the unbridled speculation, which
originated at Santos and culminated in a considerable drop in
prices, failures, etc, we have been advocating mèasures for sup-
pression or curbing of speculation in coffee. Up to recently our
voice was as one crying in the wilderness—for of ali the mèasures
proposed by the local press and would-be experts, not one went
to the root of the evil.

Valorisation, issue of paper money, and a host of other sug-
gestions were showered from ali quarters as the only means of
saving coffee from a terrible crash.

Our arguments, however, have at last found an echo in an
admirable article published in the "Estado de S. Paulo" of 2õth
inst, and although not concurring with ali the writer's remarks
we admit that the basis of his arguments are sound.

"Ali the excuses being profered," says the writer, (who signs
himself "O.F."), to condone the sins of the liquidation clearing
houses and bucket shops in cooperating in the speculation in dif-
ferences, causing the violent oscillations of quotaitons of our in-
dustrial produets on the Exchanges and their curb imitations, etc,
do not contain any logical reason for the insensate juggling with
millions upon millions of bags of coffee and other produce on pay-
ment of dif ferences only, without delivery of hardly a single bag.

No doubt speculation is legitimate and useful within bounds
as a lever to raise prices rapidly, but unfortunately it is always
carried beyond reasonable limits, and these rash speculators for-
get that the reverse (as has happened with coffee) may be provoked
for the fali just as rapidly and detrimentally to the legitimate
market.

Up to the end of the month the seller is in the position of
being able to deliver when he wishes and bring about a rapid fail
in prices. The buyer, who desires delivery for legitimate business
or future speculation, must have resources or credit to settle the
bill accompanying samples, or turn seller if resources fail him.

Put the buyer and seller on the same footing, i.e., give the
buyer the option of demanding delivery at any period ruring the
month, so that both bulls and bears will have even chances, is tho
least that could be done towards curbing this form of bucketshop
gambling.

The real sufferer of the gamble is the legitimate market, which
is obliged to operate and avail itself of the time bargain system
to cover any loss aceruing from violent oscillations of prices of
produce they have bought for future delivery.

Rises and falls have oceurred of over 1$000 per 10 kilos of
coffee or one arroba of cotton in a few hours, and the only reason
for wild oscillations is the facility with which real quotations can
be altered on the board, and anyone can become a speculator. be
he a genuine operator 0r a dummy. so long as he deposits suf-
ficient cover.
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The Booth Steamship Co., Ltd.
LIVERPOOL

r

i
Regular and frequent service of high class steamers to and from

New York, mid and south Brazil Ports.
_

Liidiof Agents in United SUte„> Funch, Edye & Co., Inc.,
8-10, Bridge St, New York.

AGENTS IN BRAZIL: v

BAHIA

VICTORIA

Wilson, Sons & Co., Ltd.
1 Arbuckle & Co.
f (Sub-Agents)

RIO DE JANEIRO Wilson, Sons & Co., Ltd.
SANTOS Wilson, Sons & Co., Ltd.

ÍEmpreza 

deMelhoramen-
tos Urbanos de Para-
nagua. (Sub-Agents)

SÃO FRANCISCO) R, 0'N. Addison
DO SUL J (Sub-Agents)

FLORIANÓPOLIS 
) 
GUÍlh|^_£Jj^'"

RIO GRANDE ] w., c s n _ .
DO ST TI Wilson, bons & Co., Ltd.

PELOTAS Wilson, Sons & Co., Ltd.
PORTO ALEGRE Wilson, Sons & Co., Ltd.

OSAKA SHOSEN KAISHA LIMITED—OSAKA MERCANTILE S.S. CO.LD
OSAKA, JAPAN.

REGULAR SERVICE BETWEEN BRAZIL, ARGENTINA, SOUTH ÁFRICA, SINCAPORE, HONC KONG, CHINA, JAPAN
AND VLADIVOSTOCK

EXCELLENT FIRST AND THIRD CLASS ACCOMMODATION
Future Sàilings from Rio de Janeiro:— PANAMÁ MARU—BEGINNING SEPTEMBER.

SEATTLE MARU—END OCTOBER.
MÉXICO MARU— END NOVEMBER.

FOR NEW ORLEANS AND JAPAN, VIA PANAMÁ CANAL.

WILSON, SONS & CO., LIMITED.
Avenida Bfio Branco, INTo. 3^, RIO _3__T JATV1EIRO. F\

PRINCE LINE
Regular Service of Steamers between New York. Brazil and River Plate. and vice-versa

NEXT SÀILINGS FOR NEW YORK EXPECTED FROM NEW YORK NEXT SÀILINGS FOR NEW ORLEANS
«SERVIAN PRINCE» ...6th-8th Sept.

CAÍXA N.™"' 
°ENERAL A°ECN„T,inSEANJ0S- - HARD' RAND * C0' A0ENT* VICTOR.A.CAIXA NO. 3845. C0NDE % CO-, AGENTS, BAHIA. CAIXA No. 388

Agents in Rio de Janeiro: DAVIDSON, PÜLLEN & CO.
NorT^IÕloTsOll RUA DA QUITANDA, 145 Tel. Add.: "Prineeline"

Rioianeipo
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The rows of samples of coffee, continues the writer, are but
dummies of which no one takes any notice. The samples of coffee
for delivery, known as Santos coffees, are so mixed amongst other
qualities that any difference they may have ás imperceptable.
Why, asks the writer, continue this luxury of two quotations?
Rio coffee has already been quoted higher than that of Santos.
(That may be the case, but we differ with the writer with regard
to differences of qualities between Rio and Santos coffees.)

The celebrated basic type, continues the article, which in
reality does not exist, should be a quantity made up of the mean
of the many existing types of 4s as sold to-day. This imaginary
type is very likely any sort of coffee which can be sold at the
price marked in the list; it is not a legitimate sample, it is one
made up to please tlie planters. The basic price is nothing more
than a scandal. (?)

The few planters who sell their coffee for future delivery and
according to contract, do not deliver their commodity when it is
worth 1$000 or 2$O00 per 10 kilos higher than the exchange types,
but liquidate according to differences, instrueting their agents to
sell their consignments at the sample tables or store them in ware-
houses. It ás always the same game, the streets and exchanges
are the roulette tables and quality does not count.

To compare our speculative system, continues "O.F.", as many
do, with those of cónsuming markets, is comical when we know
that 90 per cent of the operators, at Rio and in Santos, only inteud
to liquidate their sales and purchases by differences, and as they
do not posses the necessary capital to meet their liabilities in cash.
are thus forced to precipitous liquidation, the mu se of an untold
number of panies.

There has been a great deal of talk about thé fali in the price
of coffee and the apparent want of interest in it. Ali interested
and disinterested should air their ideas and suggestions without
delay, so that before the greater part of the present crop is sold
at low prices, a stable and enduring remedy may be found in place
of a shower of paper money, chiefly for the benefit of bankers,
who will be the first to foment speculation on exchange! etc, com-
pelhng us to eventually return to our "muttons and pipe once
more for further help."

Whilst the representatives of commerce, shareholders, platonic
planters and political financiers discuss and suggest the means
and ways of warding off the crisis in coffee, planters should at
once form a combination, binding themselves to suspend consigu-
ments to Santos, defying summonses, mortgages and executions,
until the position has appreeiated. Then without the aid of paper
money, banks or loans—which simply fill speculative banks and
the, pockets of profiteers—the inevitable reaction will sweep like
a mighty wave and destroy these wanton triflers with our natiònal
progress. ii

The writer does not rninee matters and goes straight to the
point. It is not sufficient, in our opinion, for planters themselves
to combine against speculation; drastic legislative measures are
likewise necessary to prevent a recurveáioe of the present crisis—
the-outeome of the wildest speculation our market ever witnessed.
We question, though, whether the planters could stand the racket
of defdance and whether such a policy would benefit them in any
way. As a matter of fact, since April, planters themselves have
been chiefly responsible for the steady fali of prices, seeing that
the^ have been most anxious sellers. ,•

A Chance for Brazil. «The Times Trade Supplement" of 31
July says that the Indian transport chãos is partly responsible
for jthe manganese ore famine in the United Kingdom. The
amount of manganese ore imported into the United Kingdom in
191^, continues 'The Times," was considerably less than half that
imported in 1913, and the total quantity of ore available for the
honie furnaces is still less than half the corresponding amount
in J913. It is probable that a considerable portion of the 1913
imports went to stock, but in.any case the pre-war home require-
ments of ore exceeded 400,000 tons, per annum. Before
the war 241,000 tons of ore were imported from Rússia, or nearly
half, the total importations. During the war, however, this

source of supply has ceased, and to-day regular supplies cannot
be relied upon until something approaching to pre-war conditions
again prevails.

In 1918 the whole of the 365,000 tons of imported ore carne
from índia, and the total imports in 1919 amounted only to 265,000
tons. These figures reflect a very serious state of affairs from
the point of view of the British steel makcr. Tlie manufacture of
ferro-mangane-e is dependent upon a continuous adequate supply
of ore to the blast furnace, but supplies have been so short and
irregular that certain manufactures have not been able to produce
any ferro at ali for long period-. In view of the precarious nature

,of other sources of supply. unless the Indian supplies are vastly
increased the trade cannot expect to regain its position, and the
export position in índia is dependent upon the transport position
in that country. Every effort has been made. to direct the atten-
tion of the Indian Government to the serious dilèmma which faces
the British steel trade as the result of Indian transport condi-
tions, and, although useful work has already been done. there
will be need for vast improvements if the British ferro-mahganese
trade i,s to regain any of its export markets. At present the
trade can hardly supply home consumers; but for the statesman-
like handling and allocation of production by the makers to the
complete neglect of highly remunerative export markets, many
•steel works would have been stòpped for want of ferro-manganeso
during recent months.

[We are at a loss to understand Avliy British steel manufacturers
have not looked a little further afield foi' their supplies of
manganese ore. This country has vast resources and could,
with ease, attenuate the serious shortage in the U.K. Stocks'of ore at present lying at this port alone amount to well over
100,000 tons and a great deal more is said to be awaiting
transport on the Central Railway sidings.

Tonnage has been anel is eating its head off with idleness,
so that ocean transport could be easily arranged. The only
difficulty would seem to be the shortage of waggons on the
Central Railway, but with a push, goodwill, and prospects
of large exports of ore. the difficulty could, no doubt, -Be
overcome. It is a chance this country should not miss, and
it is up to the Government and ore shippers to take every
advantage of it. \

Brazilian Iron Ore Reserves. One of the greatest or reserves
of the world, says "The Times Trade Supplement." and certainly
the greatest reserve of ore suitable for the acid BcsÃomer process,
is situated in the province of Minas Geraes. Brazil.

The ores are hematite and magnetite and oceur in rocks simij
lar to the banded jasper of North America and South África. They!
vary-in grade; but the average iron contem i- over 60 per cent
and the phosphorus is in the main well below the Bessemer limit.
A prropotion of the ore oceurs iii thin lamella? between sib'ceous
layers; but there are large masses of practically purê oxide like
Iron Ore Peak (Itabira d0 Campo) and the Caué deposit f Ita-
bira do Matto Dentro, which is estimated to contain 80 million
tons of the highest quality ore. E. C. Harder siatís tt at the
largest deposit contains at least 3õ0 million.tons, an- that hera!
are enormous ore bodies of from 10 to 50 million tons. Their;
possible aggregate tonnage is enormous; but with the oresent;
means of transportation the greater portion is maccessible. Before
the war capital was being found to develop these fields and to
provide transportation, and it cannot be long before such valuable
deposits will be utilised in the world's markets. The ore will|
probably be exported in large quantities to British and American
Bessemer furnaces.

The economically importalit ores of Minas Geraes are usuallyj
divided into <1)^ Bedded or quarry ores consisting of thick beddedi
massive hematite and thinly bedded siliceous hematite ^Jacu-j
tinga"); (2) Fragmentai ores consisting of rubble ore (a denuda-j
tion product of the bedded ores), and Canga (re-cemented rubble)j
The massive ore beds vary in thickness from less than a foot to
more than 300ft, but they are less extensive than the jacutingaores. Leith and Harder state that single lenses of jacutinga are
known more than three miles in length and up to 2.000 ft. in
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J. O. White Commercial Co. Ltd.
INTERNATIONAL IMPORTERS & EXPORTERS.

COLLEGE HILL CHAMBERS

9. CLOAK LANE LONDON.Head Omce:

.B-T^tiC-tiess
TELEGRAMS WHITEGOMCO

¦!

Agents for:

HARDWARE
TEXTILES
DISINFECTANTS
DRY GOODS
PAINTS & VARNISHES
CHEMICAL PRODUCTS

RIO DE JANEIRO
SÃO PAULO

PERNAMBUCO
BAHIA

CEARÁ
MARANHÃO

PARAHYBA
NATAL

PARNAHYBA
MANÁOS

GUAYAQUIL
CARACAS

MONTEVIDEO
BUENOS AIRES

NEW YORK & PARIS

CAIXA POSTAL: 1361

PORTLAND CEMENT
MACHINERY

AGRICULTURAL SEEDS
TRAMCAR FITTINGS

SLAG BLOCKS
LEATHER GOODS

TELEPHONE: NORTE 6414

46 -- Avenida Rio Branco -- 46
RIO DE JANEIRO

e

Consolidated Construction Company, Ltd.
Amalgamating the Construction Department of

DICK, KERR & CO., LTD. and J. G- WHITE & CO., LTD
Telegrams "Solcunsíru

Cannon London"
9, Cioak Lane,
Cannon Street,
London, E.C.4.

46 — Avenida f^io Branco — Rio de Janeiro
UNDERTAKES CONSTRUCTION CÒNTRACTS OF ANY MAGNITUDE

OR DESCRIPTION IN THE UNITED KINGDOM OR ABROAD.

its in Argentina, Austrália, Brazil, China, Ecuador, México,
New Zealand, United States, Uruguay, Venezuela, &c. &q.

Also Connections in ali Countries.

Còntracts exeeuted by the constituent Companies exceed £20,000,000
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thjcknes. Of the high grade massive hematit,, andUacutinga,

rinsinit in iron content from 63 per cent to 69 per cent, tne ™

„age ™ stated by Leith in 1911 to be probably not te^ short o

The total reserves of the Lake Superior dastnct available at that

dl The Canga and ruhhle ores are of lower grade; even these

STbably average 50 per cent in iren, but the phosphorns content
piobabiy ave fe Estimates of the total available
is higher than in the bedded ores. coiiservative
ro,prvP(, m the Minas Geraes nela vaiy iiwu ^
è, inTte of 2,000 millien tons made by Dr. Derby for the Stock-

hlf tport to recent estimates of 3,500 millions. For the whol

í™„ ore region of Brazil, Merriam and Leith «tomate the potentm

^gZ af 7,500 milho; tons of ore; *jW^

a918> credits Brazil with 5,000 million tons of 62 pei cent grade

Whh regard to the phosphorns content, it mnst be borne ,n mmd

that while the qnantity of Bessemer ore is very great, m all prob-

abthty cxpleratmn will show that a proportion of the ore u above

the Bessemer limit.

[The Itabira Iron Ore Co., a Farquhar creation, has alread,,a

very important concession and it will not be long befoie the

Itabira deposits are utilised.]

The Rlisso-Polish imbróglio. -Pease hath her vietones not

less renowned than war," saith the poet; and his words_are true

at W of our present peace, which of a venty Pas^™^

standing, hecanse it is indistinguishable from war. Its kaleido

!opicA0'r, raher, cinematographic variety, its W^ 
g£%

tions and quiet ehanges take one's breath away; and ts Mms a,e

in the words of the advertisements, "got up ahsolutely regardless

of expense!" . , . ,1
When the old time chorographers had to outlme their chait

of some foreign country unknown to them, it was their custem

to write across it the words: "Thys às a londe alie fulle of divvels

and well indeed might such words, with knowledge, he scored

across the map of Rússia, vast, Iene and silent, hut for the howlmg

of hungry Bolchevist wolves.
Poland's situation became precarious; and, as we know, her

continued existence was of the last importance as; help mg to

guarantee the future peace of Europe against any Teutomc im-

perialistic revival. Yet the Aliies could not send troops to help

her because of Germany' s neutrality, Germany having become tlie

friend-''amigo urso"-of peace. Besides, the British and other

Avorkmen's anti-work unions were against the Poles, and were out

for the same thing as the Bolchevist myrmidons: to get themselves

recognised as controlling the home and foreign policies of their

respective countries. Indeed, an alliance appeared to exist to

that end. Their methods resembled one another. There was,

truth to tell, more than a flavour of highway robbery about both

groups. The British "direct action" association does not rely on

reason or consistency of action. It relies—to apply the simple

language of the tronches—on "brute force and bloody ignorance.

It, so to speak, holds a pistol to Mr. Lloyd George's head and de-

mands sometimes money and sometimes other valuables, and

naturally always gets them!

Ü Meantime General Wrangel, leader of the Russian anti-bol-

chevistis and recognised (hy France) governor of as much Russian

land as he could "freeze on" to in the Crimean district—(that
was a good deal for at least one could not say that "elle não tinha

onde cahir morto!")—had been by no means idle. Supported by

a small naval force one cruiser and three destroyers—he gave
the enemy a rough time all round the Sea of Azov. On 24 Augu=t
he meet àn attack of the Reds on the small isthmus of Penkop,
which connects the Crimea with the mainland, counter attacked
oocupying Aleschke and driving back the enemy. Next day he
sueceeded in cleaning up the entire front on the left bank of the
D'iíeiper, while his offensive between the River Doh and Lake
Manitch was also progressing in a satisfactory manner. Another
attempt by the Bolchevists to drive him back towards the little
isthmus of Perekop failed miserably, General Wrangle. capturing
in: that engagement—according to officiâT news received dn Paria
and London—6,000 prisoners} 34 field. ^n.d .100 machine.gun§.. V..«AT

In Poland itself. our mutual friend Foch. assisted hy «ijttff

of French officers including their veteran chief, General Wey-

gand, had at a fitting moment brought back hope to the 1 olisn

cause, hy taking the trouble in hand. They supervised the tram-

ing arníng and inftruetio» of the valiant Poli-h soldiers and their

ofLrs, and by then- pr^celess counsels and We example showed

the Poíish President, Pilsndski and his aul<, how te %%*%*
mt„ victory. The results, as we know were speeddj-^UeThe

Bolchevists, beaten on every hand, lost. somo say 50,000, otheis

70 000 prisoners, with an immense quantity of arms, ammun.tion

and other materiais of war. Their overthrow amounted.. prob-

ably, to no more than a mildly agreeable study in elementary

strategies to the famous conqueror of the Mame!

Some 60.000 Bolchevists were driven across the Austrian

írontier into East G aliei a ; and in Tarnopol. these «heroes ap-

peav to have condueted themselves after tho manner of their

kind, for says the (Havas) telegr.m, they carried orf all the

cattle, furniture, agricultural implements and clothes they could

lay hands on. besides wasting and destroying harvests where ver

they went. The tremendous rout inflócted on the Sovrets

(according to a U.P. telegram from Berlin) by the Poles, had an

utterly disheartening effect on the "adepts" of Bolchevism

And now fresh compücations arose, Tho Bolchevists. despite

the changed situation produced by the victory. called on Eng and

to insist on the acceptance by Poland of the terms proposed by

them at Minsk previous to that event, and agreed to by Briti.n

representatives; and said they would aceuso England of mala-fiaes

should she decline to support the interference with Pohsh mde-

pendence involved in the application of the condition reterred to—

re the arming of the Polish workmen, thus making the way easy

for Bolchevist propaganda and consequent revolution.
This put the "direct action" British (anti) labour politicians

in a quandarv, as all their opposition to British policy re Poland

was based on the expectation that Rússia (Soviet) would guaran-
tee them the independence of Poland. Bnt Rússia has done

nothing of the kind. The mes-age continues that the auti-labour

chiefs are holding endless conferences, the result of which will

certainly be nothing; as if they "strike" they will obviously have

to do nothing, and if they don't they will do nothing! The TJmted

States insists upon the independence of Poland and equally of

Rússia.
Fortunatelv, however, a real British workmaii, the Kt. tion.

Arthur James Balfour, M.P., P.C has obtained from M. Tchit-

cherin, Russian Commissioner of Foreign Affairs. in accordance

with his request a document containing the assurance, on behalf

of the Soviet Government, that the latter agree to renounce the

conditions above referred to relating to the establishment of an

armed militià in, and to the disarmament of, Poland.

Business Conditions in Canada. (From Grecnshiekls & Co/s

Monthly Review. Montreal, Aprü-May, 1920.) A condition of

great business activity, with the activity moving along a plane' 
of abnormally high prices. is bearing heayily on the crédit struc-

ture here as well as abroad. The post-bellum boom m business,

which set in about this time a year ago, is meetinng a check. poss-
ibly a tempòrary one. probably a prelüde to deflation of the war

time position, in the insufficiency of funds to finance further

expansion. More or less we seem to he reaching an impasse, with

the very activity in trade a bar to further progress for the time

being. The advance in the Bank of ÊnglaucVs discount rate to 7

per cent is symptomatic of conditions in Great Britain. and Great

Britain is pre-eminently the strongest country iu Europe. In the

United States the money markets have been under tho pressure
of high rates for six months in an effort to adjust tlie demand
for capital to the supply, without any appreciahle results. Japaii,
the strong country in the Far East, is coming through a financial
crisis. Here in Canada tho sitnatioiv has resolved itself into one

7 of "tight money." ITnder pur banking system, control of crédit

Açán,he efféctively exercised through the strict limitation of loans
A^ò essentiahpurposes" without the disturbance of high rates. New

t]|pêouBt^e, c)Mnnütinents of every description are bemg dis-

^C^urage^e/^Legitimate requirements for tho carrymg on of busi-
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Banque Française &Italienne pour 1'Amerique du Sud
Head Office: PARIS, 12 aue Halevy

CAPITAL : Frs. 50.000.000 — RESERVE: Frs. 31.000.000

BRANCHES IN BRAZIL: São Paulo, Rio de Janeiro, Porto Alegre, Santos Curityba and Pernambuco.

AGENCIES IN BRAZIL: Ribeirão Preto, S. Carlos, Botuoatú, Espirito Santo do Pinhal, Mooóca, S. José do Rio Pardo,
Jahú, Ponta Grossa, Araraquara, Caxias and Barretos.

BRANCH IN BUENOS-AYRES: Cangallo, esq. 25 de Mayo.

GENERAL AGENTS IN BRAZIL AND ARGENTINA FOR: The London Joint City & Midland Bank, Ltd., London.
Banca 

Commerciale Italiana, Milan. Sooiété Cénérale pour Favoriser, etc, Paris.

Official Correspondents of the French & Italian Treasuries and of the Swiss Federal Postal Aiiüiorities
FOREIGN BANKING IN ALL ITS BRANCHES

BANCO ESCANDINAVO-BRAZILEIRO
Capital Fully Paid Up  5,000,000 Kroners

Bank founded in Brazil by a Syndieate of 32 Norwegian Banks

with a capital and surplus of

659,100,000 Kroners

General Banking Business, with special faeilities offered for financial

operations in the Scandinavian Countries

Telegr. address:- "SKarjbank" Telephone:- Norte 6451

RUA DA ALFÂNDEGA, 32

Jessouroun Irmãos & Co. Ltd
COFFEE AND CEREAL MERCHANTS.

Caixa Postal (P.O. Box) 1751. Telephone: Norte 3186.

RUA SAO BENTO 16, RIO DE JANEIRO.

BRANCH OFFICES:
SANTOS: Rua 15 de Novembro, 88.

S. PAULO: Rua 15 de Novembro, 26—ist floor.

Tancredo Porto & Co.
CASA BRAZILEIRA*

BANKERS COMMISSION AGENTS. IMPORTERS.

Drafts drawn on ali the principal Cities of Europe, North

and South America.
Exporters of Rubber, Nuts, C..oa and Hides.

MANÁOS, BRAZIL.
22-19-8

//

Rei dos Sabonetes
Guitry-Rio.

IMPRENSA INGLEZA
ENGLISH PRINTEES

Ali Kinds of Book and Job Printing and Binding.
The Only Manufaturers of Loose Leaf Ledgers in Brazil.

Catalogues on Application
RUA CAMERINO, 61

Caixa Postal (P. O. Box) 809 — Telephone Norte <966
RIO DE JANEIRO l
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„e9S are being met, but nothing more. No scope is being allojod

for expansion that might have dangerous results. This policy

has been effective in adjusting similar situations dn the past, and

will we believe, be equal to the present emergency W orld-wide

conditions will determine whether business must be hquidated on

sharply declining markets in the near future. We may assume,

because of the inherent soundness of our banking and commercia

conditions, that any resulting liquidation here should be gradual

and orderly.

Canada. The present time is, say Messrs. Greenshields & Co,

investment bankers of Montreal, very favourable for investmg in

Canadian securities, particularly on account of the exchange

situation. .
Canada has now not only paid in full her obligations incurred

abroad in maintaining an army of 500,000 men in the war, but, on

balance, is owed money by Great Britain. The fact that every

bushel of grain that the Dominion can spare from her harvest this

autumn will be needed to balance the shortage in other countries

will still further improve her position. Exports of wheat alone

should bring $450,000,000 as a minimum.

Foreign Trade of fthe United States for July shows that ex-

ports amounted to $4.902,000,000 and imports to $3,482,000,000,
leaving a balance in favour of the former of $1,420,000,000 or 40.8

per cent. Exports show an increase of $23,000,000 as compared

with the previous month.

Cereal Production of the State of S. Paulo for the current

year is estimated as follows, in bags of 100 litres-.—Beans,

3,700,000; indian corn, 14,000,000; rice, 3,800,000.

Entries of Cereais at Rio de Janeiro during the year 1919,

was as follows, in tons of 1,000 kilos:—

Beans Maize Rice
Coastwise  13,636 260 11,281
Per Central Railway  69,091 21,170 18,028
Per Leopoldina Railway .... 9,260 22,593 443
Therezopolis Railway  47 20 1

T0tal  92,034 44,043 29,753

The Executive and Council, and particularly Mr. Lloyd Rolfe,
the untiring Secretary and Editor of the Chamber's Monthly
Bulletin, are to be heartily congratulated on the éxcellent results
obtained.

BOOKS RECEIVED AND NOTICES.

Annual Report of the British Ch.amber of Commerce of São

Paulo and Southern Brazil for 1919-1920. The progress made by

this Chamber in so short a period of its existence is a credit to

the Council and Executive, and the amount of work effected dur-

ing the year, as shown in the report, was prodigious.
The report inncludes the work done by the Santos and Porto

Alegre branches. The membership steadily increases, as shown

by the following:—
Aug. 1 1919 July 31, 1920

Honorary Members 20 23
Active Members  129 151
Asscociate Members 64 105

Total  213 279

There was therefore a net increase of 66 members of 31 per cent.
The Chamber did a considerable amount of work in surveying

produce, etc, destined for shipment abroad and the issue of cor-
responding quality certificates, as well as the arbitration of com-
mercial disputes. The usefulness of survey can never be over-
estimated, for it places the goods shipped under the supervision
of the Chamber above suspicion.

The attendance of the members of the Counncil at the 13
meetings held during the year 1919-20 was well up to the average,
the Chairman heading the list with 12 attendances or 92 per cent
of total summonses.

Chemicals. Report of Sir S. W. Royse & Co, Manchester,
July, 23rd, 1920:—During this month. business has, on the whole,

been rather on the quiet side, but latterly there have been indi-

cotions of improvement. Some products are lower in price, but,
speaking generally , values have been maintained. Sulphate of

Copper has been dull but price has remained steady in sympathy
with the firmness of the metal. The home demand has been fair

but enquiry for export has fallen away. Green Copperas moves
more freely with the better supply of packages. Acetates fo

Lime are unchanged. Acetic Acid is in more plentiful supply
and conditions in price are offered to cle#r stocks, and this has

affected Acetates of Soda and Lead.. both of which are lower. Ni-

trate of Lead has received more attention, especially for forward

delivery. Carbonate of Potash moves steadily and price is un-

changed. There has been a good enquiry for Montreal Potashes

but little òffering. Sulphate of Potash is in good demand. White

Powdered Arsenic continues in request and Cornish brands com-
mand full figures, although foreign supplies are now offered at

reduced rates. Little business has been passing in Yellow Prus-

siates of Potash and Soda, but prices have remained steady. The

home demand for Tartaric Acid has been disappointing, especially

for the time of the year and eompetition for business has in-

ereased. The redueton in the price of Citric Acid has stimulated

enquiry. Cream of Tartar is steady but demand has slackened

somewhat. Resale parcels of Bichromates of Potash and Soda

are still scarce but the position is easier through arrivals of the

Americans products. Oxalic Acid has moved freely at the lower

prices òffering and stocks are small. Borax and Boracic Acid

continue in short suply. Phosphate of Soda is still very scarce

in spite of recent arrivals from abroad. Business in Lump Sa-

lammoniac has slackened and resale parcels are pressed for sale.

The export demand for Muriate of Ammonia continues and ma-

kers are well booked ahead. Caustic Soda is in increased enquiry

for export. Bleaching Powder is unchanged. Tar products ge-

nerally maintain their firm position. Benzoles are scarce with

prices steady. Toluoles continue firm. If anything Solvent Naph-

thas are better and makers expect higher values. Creosote

Oil continues in good demand and is obtaining higher figures.

Prices of Crude Carbolic Acid remain firm with little offermg.

There are stocks of Crystal Carbolic and no enquiry, but Liquid

is in good request. Pitch is in strong demand both for home and

export and good business has already been done for next season

at a premium on present figures and makers are optimistic as to

the course of the market. Naphtalenes are in strong request

and prices are hardening, especially for refined. There is little

change in Sulphate of Ammonia.. but the export position is better,

and business is now assuming more important dimensions.

TO THE ADVEKTISER:

Your aim in placing announcements in a paper
is primarily because you know that what you offer

meets the ey3 of persons most likely. to be

interested. Once readers are interested it rests

with the advertiser to push the enquiry into good
business. Wilemans Brazüian Review numbers
amongst its readers every coffee, banking, export
and import house of any standing in three con-

tinents. It is rare for an advertisement to be

withdrawn. The inference is obvious.

WILEMAN'S BRAZILIAN REVIEW,

CAIXA (POST OEFICE BOX) 809,

EIO DE JANEIRO.
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L. Guéret, Ltd., Cardiff

Manufacturers of tke "ANCHOR" PATENT FUEL
. _. _ -i-i • 1

First Pri_«
Gold Meá-li

Telegrama "Guéret. C_rcU-?"
Do "Tereug. L_n«lon

T.lefrWe 3280 CerikS

Barcellon», Miltn
1906, 1888
Paris, 1889

Branch Offices at London, Newcastle-on-Tyne, Swansea, Port Talbot. Newport and Glasgow.

Guérefs Anglo-Brazilian Coaling Co., Ltd.
^r_S.srs^

HEAD OFFICE: Cambtnan Buildings, Cardiff

Telephone: 3156(3 lines). ., Telegrama: 
«Nahgallac.»

PePòts ±ri Br^-gil:—

RIO DE JANEIRO AND RIO GRANDE DO SUL

AGENCIES: London, Liverpool, Newcastle-on-Tyne, Swansea, Port Talbot, New-port, Glasgow,
Paris, and New York.

The Anglo-Argentine Coal Co., Ltd.
Coal E-Porters and Depôt Proprietors Foreign Coaling: Contractors Bunkering a Specialty, ample
Coal exporters ana_ P{ 

Bes/Welsh Coal and Best American being- always available.

HEAD OFFICE: Cambrian Buildings, Capdiff
Telephone-. 3156 (3 lines). Telegrams: "Nahgallac.

Depôts \w ttie Ai-^entine:—

BUENOS AIRES: Rivera Sud Riachuéío. SANTA FE': Zona dei Puerto.

AGENCIES: London, Liverpool, Newcastle-on Tyne, Swansea, Port Talbot, New-port, Glasgow, Paris
and New York.

Guérefs Anglo-Uruguayan Coal Co., Ltd.
Coal Exporters and Depôt Proprietors. Foreign Coaling Contractors. Bunkering a Speciality, ample

stocks of Best Welsh Coal and Best American being always available.

HEAD OFFICE: Cambrian Buildings, Cardiff
Telephone: 3156 (3 lines). Telegrams: 

"Nahg-allac."

Perpôt ira UrxA&xxayz—

MONTEVIDEO

Guéret, Gait & Co., Ltd.
34, LIME STREET, LONDON, E. C. 3

SHIP & INSURANCE BROKERS, COAL MERCHANTS, AND FOREICN GOALING CONTRACTORS

BUNKERS SUPPLIED AT ALL PORTS
SOLE AGENTS for FIRST^CLASS SUPPLIES at

. THIRTY DEPÔTS, CABLES:

including UNITED KINQDOM, CONTINENT, «TEREUG, LONDON
MEDITERRANEAN, SOUTH AMERICA, etc.

A 1
A B C 5A
Bcntley a

CODES \ ^eler9cott'_ lOtK
| Wattm.
I We*tern Union
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_.-»____._« 
af AAMDAUICQ has therefore been transferred to general reserve account, leaving

REPORTS AMD MEETINGS OF UOMPANItò a balance of 2,587,0O8.57 dois te be carried forward.
.._,., iLiwiià» Traction, The sum reinvested in the enterprise out of revenue since the

Brazilian Traotlon. The chrectors of the Brazi^^1 
Dec 31 inception of the companies amounted to the end of the year to

light and Power O»., Ltd., report for the -»««*" ?%«& 33^5-3 dois.
that the revenue of the company in Canadian currency res _. ^ 

construction work on capital account carried out during

from the year's operations was as follows:— the year compriBe(i additions and extensions to the trramway,
, light. power, gas and telephone plant and installations, the amount

Revenue received under contract with suo- expended 
for this purpose being 4,810,028 dois, of which the sum

sidiary companies •••••••  *, > of 
2,364,385 dois was spent on the telephone system. During the

Interest on investments and miscellaneous 
^ ^.^ ^^ ^ ^ 

—^ 
^ ^ ^ ^ the surplug revenue

income  _________ $8,877,005 amounting to 15,196,021 dois has been applied:—In reduetion of
. floating debt, 2,840,914 dois; towards necessary capital expenndi-

General and legal expenses and administra- ^^ 12,355,107 dois.
tion charges The board propose to provide for recurring capital expenditure .

Interest and charges on secured gold notes by 
^ ^ of securitieSj but on account of present conditions it

and other loans  900000 is not P°s3ÍDle *° sel1 tnem- In tne meantime they must meet ;
Provision for general amortisation » 

_ -_ oq3 038 those expenditures out of revenue. The note issue of 7,500.000
1 

dois made in 1916 in connéction with the acquisition and develop-

$7 873 067 ment of tne telephone enterprises, which matured on Nov. 1,
Net revenue  '«noV.0 1919, 

has been revewed for a further period of three years from
Dividends on Preference share at 6 p.c. p.a  «*i,wu 

^ ^
.  $7,273,967Surpl«s for year 

p +v_o R1ih«idiarv companies in Brazil .. Lloyd Royal Belge. The report for 1919 states that the
The total gross 

çanungs 
of »»_*_>"? ™2LTd 

with the situatiou of the company is very satisfaetory and fully justtfies
were 113,073,982 mdre.s bemg an 

^^^^^^L;,, the hopes which were based upon the first results of the running
corresponding earmngs <*J£g%£. 

^JYY^A^ o, theLnpany.s regular .ines.
or 1097 pc. The net earnings trom ^„ charactensed by con
milreis, bemg an increase of 6,291,950 mdreis or 8iderable 

activity. On the one hand, the Lloyd Royal Belge col-

Prior to the war the income derived from the gas enterprises laborated in a very large measure in the revictualling of the

in Rio de Janeiro and S. Paulo was highly satisfaetory, the net country, and, on the other hand, it developed a series of regular.

SmWs in 1914 being 4,302,397 milreis. During the four sue- lines which serve the markets which are of most interest for Belj

ceedüS yéàrs while the gross earnings increased, the operating gian commerce and indnstry. These two results were renderei

exne ^es advanced steadily owing to the inncreased cost of coal, possible by the applieation of the policy whach was adopted on the.

od and other material usld in the manufacture of gas. In the liberation of the country in the matter of mereasmg the company 
„

vear 1919 there was a falling off in receipts as compared with tho naval material and the construetion of new ships. 5

Previous year by reason of the suppression of a large part of the At the time of the last general meeting, the fleet consasted

street lighting with the result that the déficit from the operation (incmding vessels under construetion) of 56 steamers. This num-

of the tAvo enterprises was 2,231,950 milreis, as against net earn- ber has beeu inci.eased to 85, representing a total of 545,000 tonsy

i&s in the year 1914 of 4,302,397 milreis, a difference of 6,534,347 the vessels purchaSed since the close of the year being included.-

milreis or ^pproximately 1,750,000 dois. In the early part of Attèntion is drawn to the important part which was played mth^.

t.he present year increased rates for gas were obtained in S. increase of tonnage by the company' s shipbuilding yard at White-

Paulo so that thre is a fair prospect that the S .Paulo gas busi- inch .<It is our intention," the report proceeds, 
"to continue i|

ness will show a small profit this year. Efforts to obtain higher an intensive manner the construetion of tonnage at our yard. A$

rates in Rio de Janeiro have thus far not been successful. s0On as one unit is launched, it is immediately replaced on the slipj

The value of the milreis for exchange on London ((90 days' by a ship of the same type. Conscious of the importance tor the

drafts) advanced from 13 5-64d in January to 17 41-64d in Dec.; revival of the COUntry after the war of the creation of a powerful

the average rate for the year being 14 33-64d as compared with national mercantile marine, we have not hesitated to make large

13d for the year 1918. The rise in exchange on London closely pUrchases of steamers, either by the aid of our own resources or

corresponding to the fali in the value of the pound sterling for by mealls of credit operations. Twenty of the steamers are vej

the purchase of dollars, and consequently there has been little S€is wnich were built during the war for account of the United

change in the value of the milreis for exchange on New York. gtates Shipping Board. We did not hesitate to assume the heavy

The average rate on remittances made during 1919 was 26.80 financial charges which this purchase entailed, as we desired to

cents per milreis, as compared with 25.39 cents during the pre- assure ourselves of the tonnage necessary for the regularity and

vious year On funds remitted from New York to Toronto there frequency of the sailings of our different lines."

was a premium varying between 1 27-32 p.c. and 9 1-16 p.c, The profit and loss account shows a gross revenue from working,

the average for the year being approximately 4 p.c. interest, commission, etc, of 22,332,962.o8 tran^;*™^ M
Out of the year's revenue the sum of 2,574,958 dois has been reduetion of l,725,496f. for general expenses, 10,00ü,0Oüt ro|

Jt aside by the subsidiary companies for depreciation of physical depreciation, 983,100 for debenture interest, and other small atemsj

properties and the sum of 200,000 dois has been transferred to there remains a net profit of 9,589,239.74f., out of which a dividenc|

this company's general amortisation reserve to provide for the 0f 6 per cent is paid.
amortisation of capital invested in properties held in connéction
with terminable concessions. In general the companies' conces-
sions are perpetuai or for periods of long duration, and the amount
set aside for the year under review has been based on calculations

RE Ml E M BER Iapproved by the company's auditors.
The profit and loss account shows that the surplus revenue „''„.., r . T -1 ;„ n«.ii

for the year amounted to ^,273,967.26 dois, which with the balance !T_e only MANUFACTURERS of Loose Leaf Ledgers in Bra.*

of 7,613,041.31 brought forward from 1918, gives a total of • ... rr _. t »______rn S
14,887,008.57 dois. During the past three years the sum of ap- are the Imprensa Ingira, Camenno 61. Kio de Janeiro. ^

proximately 12,300,000 dois has been utilised towards meeting q
capital expendiiure «n the properties and a corresponding amount Caixa do Correm 809. Telephone: Norte 1966.

..-.,.-- —r- .. - ¦ . :.jatALa__________________i
'
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li PRODUCE & WARRANT COMPANY
Agen«s for .he ROYAL BELGIAN LLOYD and

S. A. MOLINOS HAR1NER0S Y ELEVADORES DE CRANOS
(Belgian Company)

Proprietors of the "MOLINOS RIO DE LA PLATA", Buenos Aires

Impopts and E*pot«ts
COTO CERKALS, WHEAT ^OÜK,ADVAKCES AOAIKST MEKCHANBISE, INSURANCE

AND SHIPPING --,«-»„v«i ns-t-i-N i.i.ovdFLEET OF THE BOYAL BELGIAN LLOYD

Produce & Warrant
Company

STEAMERS
Tons.
Dw. STEAMERS Tons

Dw.

HeadOiiice: ANTWERP, Belgium

BRANCHES IN BRAZIL

Rio de Janeiro: Avenida Rio Branco 45,
47, 49, 2nd floor.

Santos : Rua Santo Antônio 25.

São Paulo : Rua Alvares Penteado 35.

Bahia Rua S. João.

OTHER BRANCHES:

Buenos Ayres, New York New Orleans,

Amsterdam, Genoa, Havre, London,

Milan, Havana.

Algerier ....
Andalusier..
Anglier
Arabier
Argentinier.
Armenier ...
Asier
Australier...
Belgier
Bolivier
Brabandier .
Brazilier
Bretanier ...
Burgondier.
Caledonier.
Cambrier..
Canadier ..
Catalonier.
Chilier
Cimbrier ..
Colombier.
Carabineir.
Dalmatier..
Danier
Danubier..
Devonier ..
Eglantier. .
EIvieT.....
Elzasier...
Erinier....
Flandrier.
Frankier..
Gallicier..
Gallier ...
Gasconier.
Grenadier
Hastier...
Helvetier.
Ibérier
Indier. ...
Ionier. ...
Italier
Keltier

5,100 Livonier...
i 1,000* Lomb ar dier
5,520
6,650
4,200

Londonier
Lt. Jean Laurent.
Macedonier

1,400'iMazout 
5,000; Menapier ....
8,130 Morinier
8,120 Marconier
8,400 Meissonier
6,000 Nervier
8,100 Nipponer ...
6,800 Normandier
8,100 Olympeir
8,130 Patagonier
3,200 Persier
7,000 Peruvier
2,000 Phcenicier
8,100 Picardieir
6,516 Pionier
3,244 Remier
4,000 Rogier
2,000 Roumanier

11,000 Scaldier..
3,200 Scottier
4,200 Serbier
8,130 Sicilier
l,040iSpartier
8,100,Suévier
7,207 jSyrier
6,580Taxandrier ....
6,580jTongrier .......
3,200 Trevier
8,130 Tunister
8,100jTusilier
4,000,Ubier
3,000 Venetier.
2,450
3,200
8.130

Zeelandier
L . R . B . (_>asaenger)
L. R.

4,200'lr.. R.
3,500 L. R.
8,130

B.
B.
B.

-ttto
ditto
_itto

4,200
2,450
8,130

10,000
8,000

8001
8,130
7,150
4,000!
4,000
8,100!
3,200
7,175
8,400
8,130
8,130
5,000
3,200,
3,220
8,13o11
5,250
5,120
8,200
6,050
6,125
3,200
3.200J
4,200;
8,400
2,000
8,1001
5,120,
8,100
5,ioo:
4,000
4,820,
3,200,

850,
9,000;
9,000
9.000,
9,000

General Agents in Brazil and Argentina for the following two
important Marine, Fire and Transit Insurance Companies

Norske Atlas Insurance Company, Head Office: Kristiania. Norway
AND

Motor Union Insurance Company Limited, Head Office: London, England,

RIO DE JANEIRO: Avenida Rio Branco, 45.47,49,2nd. floor. TELEPHONES

Gerencia: Norte 1837.
Caixa—Norte 349*.
Dep.o Farinha de trigo. Norte 4250.
Dep,o Maritime; Norte 055.
Dep.o Seguros; Norte 1987,
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EXPORTS FROM THE UNITED KIHCDOM TO BRAZIL

AS SPECI FIED ÍH THE MONTHLY RETURNS OF THE BOARD OF TRADE.

QUANTITIES.

June
1920

+

+
+

Cotton in piece, grey unbleached 136,/OO

Ditto, white bleached yds 687,500
Ditto, printed, flags, h'_'-hi-fS -ha* U.M0

Ditto, printed other sorths yds 563,dW
Ditto, dyed yds Utó&OÒ
Ditto, coloured cotton, yds °1,J>

7 ,n1 ,„ 3.507,200
Cotton in piece, total, yds 141 

800
Cotton not in piece, yds 166100
AVoolen tissues, yds '^
Worsted ditto yds ^
Jute Yarne, lbs ^
Ditto, manufactures, sq.yds 211 

500
Linen tissues. yds "21
Coal tons -no +
Wire, tons ^ +
Wire manufactures, tons '
Earthenware, tons ^
Cement, tons  '* ' 

^ _
Iron in barrs, etc. tons 

Inc. or Dec.
June on May

1920
89,500
82,000
16,100
50,000

167.700
85,200

1919

78.400
2,257,700

12,100
1,619,700
6,367,100
1,247,100

+
+
+

+

179,300
36,600
56,300
22,300

302,100
2,300

44.600

120
5

444
609

8

11,582,100
919,800
235,700
398,500

1.443,500
249,400
439,900
114,553

71
151

1,992
42,854

384

Total si
1920

475,600
5,061,900

23,300
2,619,000
9,384,300
1,816,700

x months, Jan
Inc. or Dec.

1920-1919
+ 397.200
+2,804.200
+ 11,200
+ 999,300
+3 017,200
+ 569,600

ua v to June
W13

19,380,800
708,900
698,900
376,200

6,637,300
30,700

1,105,300
114,484

593
257

3,444
20,087

992

+ 7.798,700
210,900

+ 461,200
22,300

+5,193,800
218,700

+. 665,400
69

522
106

+ 1,452
22,767

4- 608

1,325,300
14,365,100

159,900
5.347,600

; 22,626,400
6:081,800

49,906,100
1,454,500
1,228.900

409,300
7.902,600

599,900
1 781,200
1.021.774

775
367

10.401
85 298
4,542

Inc. or Dec.

1920-1913
849,700

_ 9,303,200
136.600
2,728,600

-13,242,100
4.265.100

30. O-ÍO ,300
745 600
532,000
33,100

1.265,300
569,200
675,900
907,290

.182

,110
6.957

65,211
3.550

VALUE IN £ STERLING, F.O.B. UNITED KINCDOM.

1920
June

Cotton in piece, grey unbleached, yds... 11,709.

Ditto, white bleached, yds • b '-.

Ditto, printed, flags, h'd'chiers; shawls l,l<o

Ditto, printed other sorts, yds ^^

Ditto, dyed, yds -"^
Ditto, coloured cotton, yds '

7 . i -7<q~ 3427378
Cotton in piece total, yüs
Cotton not in piece, yds ~

j 56,147Woolen piece, yds 31251
W-orsted ditto, yds 71172
Jute yarn, lbs '^
Ditto. manufactures, sq.yds 
Linen tissues, yds 
Coal, tons "" -.. ggg
Wire, tons 4 786
Wire manufatures, tons 41 

483
Earthenware tons 23012
Cement, tons p. ^q
Iron in bars, etc tons 

June on May
Inc. or Dec.

1920
7.080

174
1,175

14,011
30,850

+
+
+
+

5,326

+
+
+

+

+

+

+

13,736
2,373

683
12,082
23,240

20
17,067

7,306
27,719
14,725

3,373
305

1919

8,628
135,348

290
112,671
412,230

76.361
745,528

43,363
116,143

99,322
75,939
11,251
67,550

259,772
3,533

14,308
157,157
264,079

9,662

—Total s
1920

36,140
337,010

1,969
222,267
864,046
155,459

ix month?, Januai
Inc. or Dec.

1920-1919
+ 27,512
+ 201,662
+ 1.679
+ 109,596
+ 451,816
+ 79,098

1.616,891
57,659

310,385
123,442
425 218

2,915
227,481
511,971
30,888
29,102

113,413
101,984

29 340

871,363
14,296

194.242
24,120

349,279
8,336

159,931
252,199

+ 27,355
+ 14,794

43,744
162,095

+ 19,678

+
+

+
+

+

y to June-^1913

22 508
226,959

2.479
82,662

396 990
107.927

Inc. or Dec.
1920-1913

839,525
22.915

178,246
53,593

157,431
12.412
79 862

903,996
12,323
11,374

187.750
140,770
42.347

+
+

+
+
+
+
+
+

+

+

13,632
110,051

510
139.605
467.056

47.532

777,366
34,744

132,139
69,849

267,787
9,497

147,619
392,025
18,565
17,728
74,337
38,786-
13,007;

>

SUMMARY

1919
6 months

745,528Cotton Piece goods •• ¦;¦• 326 
378

Other Textiles ^¦¦¦....- [____
17071,906

Total Textiles r':y~ X
Coal, wire, earthenware, cement, iron 70H,oU

Jute  -X-
--= rrr-5 ~" 1,867^607

Total Specified  ;•••:  x' '

OF VALUES IN £ STERLING.

1920
6 months
1,616,891

718,967
2.335,858

816,698
428,133

1913
6 months

839,525
334,616

1,174,141
1,298,560

169,843

+
+

871,363
392.589

3^689 2^4^544" +1,713,082

%

Increase or Decrease

6 months 1920 on 1919 6 months 1920 on 1913;
h !¦

+ 92. é
-rll4.9;

T"98^:;
- 37.1
+152.1;

"+""3575'

+116.9
+ 120.3

+
+

777,366
384,351

+ 1,263,952 +117.9
+ 108,187 + 15.3
+ 340,943 +391.0

+1,161,717
- 481,862
+ 258,290

+ 91.7 + 938.145
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E. JOHNSTON & CO., LIMITED.
EXPORTB OF COFFEE, CERlüALS, SUGAR. AND ALL BRAZILIAN PRODUCE).

STEAMISR AGENTS— MARINE INSURANCE.

AGENTS IN BRAZIL FOR:—

Kerr Steamship Co. Inc.

Kerr Steamship Navigation Corporation

Kerr Chartering Company

Wilhelmsen Lins

New York & Cuba Mail Steamship Cc.

(Ward Line)

Booth & Company Inc. (New Orleans Line.)
Hudsons's Bay Company

Bay Steamshio Company

Chadwick, Weir & Co., Limited

LONDON
2 Great St. Helen's

RIO DE JANEIRO
Av. Rio Branco 65/67.

SANTOS
Rua Frei Gaspar 24.

S. PAULO
Rua S. Bento. 45

CONTINENTAL PRODUCTS COMPANY
BEEF AND PORK PACKERS

São Paulo—Brazil
BONÉS HORNS
PORK PRODUCTS
ÓLEO STOCK

CASINCS FERTILIZER8
HIDES TALLOW
CANNED MEATS LARD

EXPORTERS OF ALL PRODUCTS OF A MODERN PACKING HOUSE
REPRESENTED IN PRACTICALLY ALL IMPORTANT FOREIGN CITIES

WILSON & CO-CHICAGO, ILL., U. S. A.
Wilson & Co.

Havana—Cuba.

British American Prodncts Co.
Victoria Wharf

Blrkenhead—England,

Wilson Commission Co.
Via XX Settcmbre n. 42,

Genoa—Italy.
Wilson Commission Co,
51. Rue Jean Jdisque» Rousseau

Paris—France.

Archer & Co.
58. West Smilhfield

London—England.
Wilson & Co.

15, Temple Street
Liverpool—England.

Wilson Commission Co.
P. O. Box 356.

Rotterdam—Holland.
Wilson & Co.

New Híbernia Chambers.
London—England.

MARTINIUSON & BLOMBERG <-«j-
(Henry Martiniuson-Carl Blomberg) ___.

General Export & Import ALL C0DES Ü8ED
Head Office: Rua São Pedro 63/65- RIO DE JANEIRO

Branches in Brazil São Paulo
Rua Libero Badaró 136

Santos __ Porto Alegre
Rua Santo Antônio 37 Rua Bento Martins n. 2

I
L Oalle Sê«__

Argentine Branch: HENRY MARTINIUSON
(Manager: Horace V. Watson)

JV*a,:rti*_ 333, BUENOS AYRES -Cabies: «Transocean»
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In consequence of delay in receipt of the monthly returns of

the Board of Trade, our usual monthly analysis of the trade be-

tween Brazil and the United Kingdom has been unavoidably

delayed.
june-May Movement, showing actual tendencies, is charac-

terised by falling off dn the quantity of 8 out of 18 staples specified

in the monthly returns of the Board of Trade, and the complete

cessation of exports of coal from the United Kingdom to this

country during the months of May and June.

Nine staples show increase as compared with the previous

month, viz: cotton piece goods, grey, unbleached, ditto, printed

flags, handkerchiefs, etc, and ditto, other sorts, cotton not m

piece, wooilen and worsted piece goods, linen tissues, wire and

manufaçtures of same and earthenware.
On the other hand, 8 others, by far the more important as

far as value is concerned,viz: white bleached cotton piece goods,

dyed ditto and coloured ditto; jute, chiefly hessians, yarn and

manufaçtures of same; cement and iron in bars, etc, show dis-

couraging falling off. The complete cessation of exports of coal

was to be expected in consequence of the restrictions and em-

bargoes on shipments from the U.K.
It is, however, disappointinng to note the failure of staples

like cement and iron to react, the serious falling off in jute and

manufaçtures of same and the net shrinkage of 179,300 yards w

cotton piece goods of ali kinds.
In cotton not in piece, wooilen and worsted piece goods and

linen tissues, the improvement was particularly noticeable, ali

showing satisfactory expansion.

Six Months' Movement.—Quantity 1920 on 1919. Compared

with the first half of last year, quantities show falling off in 5

out of the 18 staples specified by the Board of Trade, viz: cotton

not in piece, worsted tissues, manufaçtures of jute, coal and

cement.
The following 13, on the other hand, show increase: cotton in

piece goods of every kind, wooilen tissues, jute yarn, linen tissues,

wire and manufaçtures of same, earthenware and iron in bars,

etc. The list is certainly encouraging, but as compared with 1913

details show the dmmense leeway that must be made good to put
British trade with this country on a par with the pre-war year,
in view of the fact that every single staple specified by the Board

of Trade shows decrease in quantity.
Values, 1920 on 1919, show decrease án only three out of tlie

18 staples specified in the monthly returns, viz: jute manufae-

tures, £8,366; earthenware, £43,744; and cement, £162,095. On

the other hand, 15 others show satisfactory increase: cotton piece

goods, £839,525 or 116.7 per cent; other textiles, £392,589 or 80.9

per cent; jute yarn, £349,279 or 45.8 per cent; coal, £252,199 or

97 per cent; wire and manufaçtures of same, £42,149 or 23.3 per
cenx; im enron in bars, etc, £19,678 or 200 per cent.

The aggregate o.f the 18 specified staples shows a gratifying
increase of £1,713,082 or 91.7 per cent as compareci with the first

six months of last year, of which cotton piece goods alone ac-

counted for £871,363 or 50.7 per cent of the total.

1920 on 1913. Twelve out of 18 articles which are specified
show áncrease in value as compared with 1913, as follows: cotton

piece goods, £777,366 or 92,5 per cent; other textiles,, £384,618 or
exactly 100 per cent; jute yarn, £267,787 or 170 per cent; wire
and manufaçtures of same, £36,293 or 150 per cent.

Only 5 show falling off, viz: manufaçtures of jute, £9,497 or
75 per cent; coal, £392,025 or 43.3 per cent; earthenware, £74,337
or 39.3 per cent; cemenj, £38,786 or 27.7 per cent; and iron in
bars, etc, £13,007 or 30.9 per cent. '

In spite of the falling off in the quantity of every staple
specified by the Boarl of Trade as compared with 1913, 12 out of .18
show increase in value, which factor demonstrates the enormous
rise of prices.

In view of the reorganisation of the form in which the monthly
returns relating to trade and navigation are published by the
Board of Trade and the absence of the detaüed edition giving
totais for each country, the estimation and comparison of un-
specieid exports is impracticable.

MONEY
Official Exchange Quotations, Câmara Syndical and

August 23
August 24
August 25
August 26
August 27
August 28

90 days
13 31-64
13 7-16
13 1-4
13 3-8
13 5-16
13 3-8

Sight
13 23-64
13 5-16
13 1-8
13 1-4
13 3-16
13 1-4

Sovereigns

23$750
24$300
24$30Ò
24"$300
24$300

Dollars
5 $040
5$073
5$187
5$121
5$137
5 $156

Vales:—
Vales
2$708
2$708
2$708
2 $708
2 $108
2$ 708

Average
Equivalent..

13 3-8
13.375

13 1-4
13.250

24$190
24$190

5 $119
5$119

2 $708
2 $708

Monday, 23rd August. The Bank of Brazil posted 13 3-8d.

Other banks quoted 13 5-16d to 13 7-16d. with money for com-
mercial bills at 13 5-8d. The market opened firm and during fche

day the bank rate rose to 13 5-8d. In the afternoon the market

eased and there were buyers of prompt at 13 5-8d. The New York-

London rate came $3.59 3-8 and Paris-London 51.08.

Tuesday, 24th August, The Bank of Brazil posted 13%d.

Other banks quoted the same rate, with money for çommerciai
bills at 13 9-16d. The market sagged in the absence of coffee
business and during the afternoon there was money for prompt
bills at 13 7-16d. Very little market money was offering. The
New York-London rate came $3.54.75 and Paris-London 52.

Wednesday, 25th August. The Bank of Brazil posted 13 5-16.
Other banks quoted the same rate with money for çommerciai
bills at 13 3-8d, for prompt delivery. The market opened weak
and beforé mid-day some banks Avere buying ready bills at 13 5-16d.
During the afternoon the market was firmer and 13 3-8d bank was
obtainable. The New York-London rate came $3.54% at the
opening, but later advices gave $3.58% and Paris-London came
52,15 to the £.

Thursday, 26th August, The Bank of Brazil posted 13 3-8d.
Other banks quoted 13 5-16d to 13 3-8d, with money for commer-
ciai bills at 13 7-16d for prompt, and 13%d for usual delivery. The
market opened firm, as there were a few takers, but on the other
hand, bills were scarce. During the afternnon some banks drew
at 13 7-16d. but the rate closed easier at the opening rates. The
New York-London rate came $3.59 1-4 and Paris-London 50.60.

Friday ,27th August. The Bank of Brazil posted 13 3-Sd.
Other banks quoted 13 5-16d, with money for çommerciai bills at
13 7-16d. The market opened undecided, as there was still a
demand for prompt delivery. During the afternoon this demand
ceasel and a fair amount of bills appeared for Sept. delivery but
banks were disinclined to buy below 13%d. One bank offered to
draw its option at 13%d for delivery during Sept. The market
closed firm. The New YTork-London rate came $3.57% and Paris-
London 51.30.

Saturday, 28th August, The Bank of Brazil posted 13 13-32d.
Other banks quoted 13 5-16d to 13 3-8d. with money for commer-
ciai bills at 13%d for usual and 13 7-16d for prompt delivery. The
market was paralysed and little business was doing and closed
at the opening rates. The New York-London rate came $3.57%
and Paris-London 51.20 to the £.

—Mr. Edward Grèen, a director of the Brazilian Warrant Co,
has been appointed to the Board of the British Bank of South
America.

The Montevideo Market. Advices from Montevideo state
that the recent nioratorium of the Banco Italiano has had a very
depressing effect on the money market and business in general,
aggravated still further by the fali in wool and hides.

\
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THE WESTERN TELEGRAPH COMPANY, LIMITED.
THE ONLY DIRECT ROUTE WITH SOUTH AMERICA UNDER ONE MANAGEMENT.

Cable Stations in South America.
WESTERN TELECRAPH COMPANY

Pará (Travessa Oampos Salles 1).
Maranhão (Avenida Maranhense, 17).
Coará (Rua Floriario Peixoto, 4).
Pernambuco (Praça Gen. Arthur Oscar).
Bahia (Rua Conselheiro Dantas, 1).
Kio de Janeiro (Avenida Rio Branco. 117).
Santos (Largo Senador Vergueiro)
Santa Catharina (P. 15 de Novembro, 10).
R. Grande do Sul (R. Andrade Neves, 18)

Uruguay:
Montevideo (Calle Cerrito, 449)

RIVER PLATE TELECRAPH CO.
Argentina:

Buenos Aires 333 Calle S. Martin. 337.
WEST COAST OF AMERICA

TELECRAPH COMPANY
Chili:

.Irica, Pisagua. Iquique, Antofogasta. La Se-
rena, Coquimbo, Concepcion, Coronel, Taloa-
huano.
Valparaiso (Calle Prat, 69 Antiguo, 211 Nuevo)
Santiago (Calle Huerfanos, 863).

Peru':
Callão, Lima e Mollendo.

¦*

*"' TO'^^^^^!^^P?'''-^v_
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Cable Stations in Europe and South America:

EASTERN TELECRAPH COMPANY
LONDON: Electra House, E.C.

Liverpool: K 13, Exchange Buildings.
Manchester: 44, Spring Gardens.
Birmingham: 128. Colmore Row.
Bradford: 4, Commercial Street.
Glasgow: 5, Royal Bank Place.
Newcastle-on-Tyne: K Exchange Buildings,

Quayside.
Cardiff: 33, Merchanfs Exchange, Bute Docks.
Madrid: Calle de Ia Puebla, 14.
Marseilles: Hotel des Postes.
Malta: Central Station, St. George*s.
Rome: 28, Via Venti Settembre.

COMMERCIAL CABLE COMPANY
New York: Commercial Cable Building.
Boston: 112, State Street.
Halifax, Nova Scotia: 201, Hollis Street.

BRAZIL 
URUGUAY :. 
ARGENTINA 
PARAGUAY 
CHILI:

Punta Arenas
All other places

PERU' 
BOLÍVIA 

PLEASE MARK YOUR TELEGRAMS:—
From South America to all Places:

Via Western.
 Via Madeira.'"[ Via 

Rio de La Plata.

L
ii

t»

>i

tt

n i»

ii ii

ii

ii

" Eastern.
„ Cabo «West Coast»

>> a

To South America:
GREAT BRITAIN  Via Eastern-Madeira
FRANCE—Paris, North

,, —South 
GERMANY
BELGIUM
HOLLAND
ITALY
SPAIN
PORTUGAL
NORTH and CENTRAL AMERICA

and WEST INDIES etc

»>
)>
tt
»
t>

England-Madeira
Malta-Madeira
Emden-Vigo-Madeira
Eastern-Madeira
Emden-Vigo-Madeira
Malta-Madeira
Eastern-Madeira
St. Vincent

Commercial

AGENCIES: PARIS: 37, Rue Caumartin. — PORTO ALEGRE: W. JarcHne, Caixa Postal 2.
HEAD OFFICES OF THE COMPANY: ELECTRA HOUSE, FINSBURY PAVEMENT, LONDON, E.C.

FTJEL OIX J

DIESEL OII j

THE CALORIC COMPANY
Avenida Rodrigues Alves, 437

Rio de Janeiro

TELÈPHONE MORTE 5297

FUEL OIL STATIONS AT
Pará - Pernambuco -- Bahia - Santos

Steamers bunkered alongside the quay
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APPROXIMATE VALUE OF THIRTEEN LEADINC EXPORTS, RIO AND SANTOS, IN £1,000-

No. of days. Coffee Mang'ese
31 January 3,512 146
28 February 7,227 148
31 March 7,023 119
30 April 5,857 61
31 May 4,616 81
30 June 6,967 34

Meat
239
151

43
358

, 47
235

Sugar
18
2
6

Beans
411
22

8
21
15
19

Cotton

11
33

Rice
39

28

Hides
35

140
19
51

134

Lard
408
247
108
89
36

139

Sundry
117
76
33
52
78

116

Av. per
Total diein
4,925
7,873
7,492
6,490
4,924
7,675

159
281
241
216
160
256

lst 6 months, 1919 .... 35,202 589 1,073 26 496 47 68 379 1,027 472 39,379 218

31 July 7,169 18
31 August 5,231 71
30 September 4,715 34
31 October 5,854 34
30 November 6,485 135
31 December 3,224 58

474
4

511
656
254
166

12
105
135
201
374
446

9
35

40
165
444

3
80
62
79

539
1,114

27
33
31
65
59

242

41
646

71
150

77
137

160
159
65

350
284
148

55
44
52
71
51
33

7,968
6,408
5,684
7,500
8,423
6,012

257
207
190
242
281
L94

2nd 6 months, 1919 .. 32,678 350 2,065 1,273 701 1,877

Total 12 months, 1919 67,880 939 3,138 1,299 1,197 1,924
Monthly average, 1919 5,657 78 262 108 100 160
Weekly average, 1919 1,305 18 60 25 23 37

457 1,122 1,166 306 41,995 228

525
44
10

1,501
125

29

2,193
183

42

778
65
15

81,374
6,781
1,565

223
223
223

Total, 12 months, 1918 18.039
Monthly avera'ge, 1918 1,503
Weekly average 1918. 347

2,046
171

39

3,230
269

62

967
81
19

1,641
137

32

237
20

5

1,350
112

26

1,000
83
19

1,131
94
21

29,641
2,470

570

81
81
81

5.209
.. 5,101
.. 7,290
... 5,326

31 May 4,130
30 June 3,800

31 January, 1920
29 February
31 March
30 April 

31
22
96

118
286
153

883
220

34
396
120
364

271
16

209
169

77
9

15
3

627
614
482
317
453
107

299
211
471
336
519
550

26
119
299
157
60
47

48
18
35

13
10

8
42
75

113
52
22

7,611
6,532
8,859
6,772
5,648
5,056

246
225
286
226
182
168

lst 6 months 1920.... 30,856 706
Monthly average ... 5.143 118
Weekly average .... 1,186 27

2,017
336

78

287
48
11

482
80
18

2,600
433
100

2,386
398

92

708
118

27

124
21

5

312
52
12

40..478
6,747
1,556

223
223
223

31 July 3,211 235 173
Week ended 4 Aug... 837 30 184
Week ended 11 Aug 1,138 32 3
Week ended 18 Aug. 519 125 —
Week ended 25 Aug... 1.109 79 174
1 to 25 August 3,114 236 177

§ Subject to alteration.

Money Market Quotations.

87
87

10

1

1

76

41
4

65
110

477
165

102
4

141
266

61
15

36
1
18
58

11

12

12 —
'Sundry comprise Cocoa, Tobacco, Cottonseed and

4,254
1,231
1,364

654
1,673
4;061

Mandioca

137
176
195

93
239
163

Meai.

28 Aug. 1920 21 Aug, 1920 28 Aug. 1919

28 Aug.'20 21 Aug.'20 21 Aug.'19

* Apólices unified, 1:000$ buyers  857$
*Rio Municipal, 1906 buyrs  184$
*Ditto, 1917, buyers  178$
*B.an_. of Brazil, buyers  258$
Brazil Funding, 1898, 5 per cent  70
Ditto, new, 1914  60
Conversion 1910, 4 per cent  45%
Ditto, 1908, 5 per cent  67%
Federal District, 5 per cent  64%
Brazil Railway 3 1-8
Brazil Traction  47%
Leopoidina Railway  34%
S. Paulo Railway  153
Dumont Coffee 7%% pref 7%
St. John d'El Rey Mining Ord  16.3
Rio Flour Mills  62.6
London and Brazilian Bank  25
Royal Mail Ordinary  112
British War Loan, 1920-47 5 %  84 7-8
Consols 1% per cent  46 1-8
French rent  56.40
Ditto, 5 per cent 1915 '..'....,.... 87.50
Ditto, 4 per cent 1915  71.45

*Closing of Rio Stock 9xchange.

836$
176$
173$

Exchange: N. York-London
(Teleg.) dol, per £ 3.57.00

70
59
44
67%
65%

47
34
153

• 7%
15
61.3
25%

112
85 1-4
461-4

57.00
87.50
71.45

85%
82%
58
76
87

6%
58%
35

183
8%

18.6
83.9

179
94 3-8
511-4
61.35
88.00
71.42

Paris-London
(sight) fcs per

London pence...
Paris
ltaly
Portugal
New York
Switzerland
B. Aires, peso..
B. Aires gold..
Spain 
Montevideo
Denmark 
Norway 
Sweden 
Japan 
Belgium
Holland
Áustria
Hamburg

(flr),

51.29
13d/13 3-32

$362— $365
$242— $245
$940—1$030
5$130—5$200
$852— $870
1$930—2$000
4$450—4$470
$778— $795
4$400—4$600

$750— $800
1$060—1$100

2$750
$388— $395
1$650—1$700

3.60.25

50.69
12 29-32/13d

$366— $375
$240— $250
$950—1$030

5$140—5$300
$870— $890

1$950—2$020
4$490—4$600
$780— $800

4$490—4$670
$780

$780— $820
1$080—l$10O

2$750
$395— $420

1$720—1$770
$050

$106— $116

4.24.00

33.95.50
14 1-16/14 5-32d

$504— $509
$425— $445

1$890—1$960
4$000—4$070

1$700—1$740
3$880—3$920

$780— $805
4$100—4$140

... $106— $IT7
Value or £ sterling

at sight rates 17$902—18$000 18$028—18$199
Value 1 sovereign

buyers 24$000 24$000
Discounts, London. 6 3-4 6 5-8
Ditto, New York ..8 8
Do, Bank of England 7 7 %

$208— $22

0//o

%

5-8 %
3-16%

%
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HARDMAIM & CO.
66, RUA DE SÃO PEDRO

Rio db Janejko

IMPORTERS & EXPORTEIS
DEALERS IN ALL NATIONAL PRODUCE

Orders accepted for ali classes of Merchandise
from Europe, North -America, South-Africa, etc.

AGENCIES ACCEPTED
Agents & Correspondents it) ali tbre principal

Cities in Brazil, arjd in London, Barcelona,
Teneriffe, Cape Town, etc.

P. O. Box No. 182. Telephone Norte 399
Telegrams "HARDMAN"

The GOUROCK ROPEWORK EXPORT CO., LTD.
RÜA PRIMEIRO DE MARÇO, 119

RIO DE JANEIRO
(FACTORIES AT PORT GLASGOW, G REENOCK, I.ANARK

Established 1736
SOLE SPINNERS, WEAVERS,
MAKERS & PATENTEES OF

4< BIRKMYRE,S,,
Celebrated WATERPROOF & ROTPROOF.

COTTON & FLAX

CANVAS
for Tents of ali descriptions, Tarpaulins

Hatch Covers, Waggon Covers,
Cart Covers,

ROPES, TWINES, CORDS, STEEL WIRE ROPE8
COTTON NETtí

AND TRAWL NETS ALL AI QUAUTY

. HOPKINS, CAUSER & HOPKINS
Partners: Daniel E. Causer, Charles Causer & William J. Causer

BIRMING.HAM:-48, St. Paul's Square; LIVEKPOOL:-l7, Sweeting. Street, 
ENGLAND. {\&fcL,G/_0A

GENERAL MERCHANTS, IMPORTERS AND EXPORTERS OF

Maehlnery, Hardware, China, Drugs, Paints, Sanitary Ware, Agricultural implementa, Oairy
• and Poultry Requisites, etc, eto.

EXPORTERS OF BRAZILIAN PRODUCE
BRAZILIAN BRANCHES:

KIO DE JANEIRO: lu Municipal, 22 —:- STATE OF MINAS: S. João d'El-Rey (E. F. 0. M.) [iM^Fl^^B

WALTER & CO.
143, Rua da Quitanda, 143

RIO DE JANEIRO

Rua 15 de Noyembro, 3
SÃO PAULO

Rua 7 de Setembro, 49, Sobr.
PORTO alegre

London
JACOB WALTER & CO.

Billiter Sq. BuildiHgs.

COMMISSION & SHIPPING AGENTS, FIRE & MARINE
INSURANCE AGENTS, NATIONAL PRODUCE MERCHANTS,

ELECTRICAL, HYDRAULIC & GENERAL ENGINEERS.

WHARTON, PEDROZA Sc Co.
NATAL

Estado do Rio Grande do Norte — Bra_.il

COTTON MERCHANTS

IMPORTERS & EXPORTERS
AGENTS: —New York & Cuba Mail

Steamship Co.

WARD LINE

Codes:

COTTON COMPRESS & WAREH0USE&
NATAL

Cabies "WHMTQr, NATAL
- Ribeiro— A. B. C. Sth — Leiberss'— Bentley's.
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f Baldwin Loeomotiye Works
Cable Address: "Baldwin" Rio de Janeiro —

MANUFACTURERS OF LOCOMOTIVES "F ALL OAU-.S FOR EVERY USE.

Locomotives for Logging and Industrial Purposes and for Mines, Fazendas, and Plantations.
Locomotives for Permanent or Portable Track. Electric Motor and Trailer Trucks.

Ali Engineering Products.

Baldwin service includes Manufacturing, Engineering, Shipping and Finance.
Office: 5, RUA DA ALFÂNDEGA, Rio de Janeiro

Movement of Other Rio Exchange Banks, 3lstJuly, 1920.

In which that of Branches is included.

In Contos of Réis.
Percentag

Discounts Sight Fixed of ^ash
Cash Tand Deposits De- to Sight

Lcans posits Deposits

Bank of Brazil  87,195 241,477 207,965 21,250 42.0
Française et Italienne 63.889 114,228 174,976 46,859 36.7
Italo-Belge  15,625 31,025 35,846 2,077 43,6
Hollandsche v. Z.A. ... 10,358 20,581 §26,201 2,715 39.5
Brasilianische fur Dd.. 9.793 25,429 15,031 11,132 65.2
Dd. Uberseeische  5,793 7,619 4,813 3,730 120.4

.—• <-

Total 31st July, 1920 ...192,653 440,359 464,832 87,763 41.5

Cash D. & L. S. Dpts. F.Dpts.

Bank of Brazil  +2..604 -2,707 +6,971 + 1,150 —
Française et Italienne +4,056 -1,640 + 9,960 -14,955 —
ítalo Belge  +2,563 + 594 - 505 - 132 —
Hollandsche v. Z.A. —2,407 + 277 - 1,087 + 255 —
Brasilianische f. Dd - 500 +2,809 + 734 + 914 —
Dd. Uberseeische ... 4-1.265 +1,434 + 113 + 399 —

Total  +7,581 + 767 +16,186 -12,369 —

§ Including 10.699:783$ in foreign nioney.

Railway News
THE LEOPOLDINA RAILWAY COMPANY.

ESTIMATED WEEKLY TRAFFIC RECEIPTS.

Receipts for Week TOTAL
Year Week Ended 

Gurrenoy. I Exohange | 
Sterling lst Ja^ar,

1920 Aug. 21 882:000$ 13 1332 \ £49268 £1.792.020

1919 Aug. 23 861.000$ 14 11/32 
' 

£51.458 £1.259.313

Iucreaae.. 21.000$ ~ ...... £ 532,707

Deorease. 15/16 £2.190 —

THE S. PAULO RAILWAY.
ESTIMATED WEEKLY TRAFFIC RECEIPTS.

_.eoeipt- for Week T »¦•>» dom
Y.ar WeekKnded. lst

Currenoy Exch. Sterling. >an.

11420 August. 221 865:481$000 13 1/4 j_47.781-15-3jl,520,366-7-7

1919 August. 241 725:090$100 14 9/32 j.'_3,l46-12-9|l,116,949-14-8

tncrease.... 140 39019001 - U 4,635-2-6 403,416-13-1

Decrease.. 1 1 1/3*2 —

QUANTOS SOMOS?

DOLOROSA INTERROGAÇÃO!...

FAÇAMOS O RECENSEAMENTO.

Comparison with corresponding week last year:—Differences
of exchange, decrease, £3,115 12s od; meat, increase, (12:105$600)
£668 6s 7d; beans, increase, (16:719$000), £923 Os 7d; other
traffic, increase, (111:566$300), £6,159 7s 9d; net increase,
£4,635 2s 6d.

___¦
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Eio de Janeiro Ligliterage Company, Limited.
Rua Visconde de Itaborahy, n.° 75

CAIXA POSTAL N. 1164

Tel. "LIGHTERAGE" —Rio. Codes-L1BERS, A I, & ABC

STEVEDORES, LIGHTERHE» 110. TÜG OWHERS

EXECUTE ALL KINDS OP MARITIME

WORK, INCLUDING SALVAGE,

HAVING SPECIAL PUMPS AND OTHER

APPLIANCES FOR THIS END.

OWNERS OF OVER 20.000 TONS 0F LICHTERS.

INVITE CORRESPONDENCE.

Sociedade Anonyma
Martinelli

RIO DE JANEIRO -S. PAULO -SANTOS — GENOA
Agents foi*

LLOYD NACIONAL
ROYAL HOLLAND LLOYD

TRANSATLÂNTICA ITALIANA
"CONSULICH"

SOCIETA' TRIESTINA DI
NAVEGAZIONE

SOCIETA' NAZIONALE DI
NAVEGAZIONE

ORIENTAL NAVIGATION COMPANY

Exchange, Dratts, etc.
Rio de Janeiro — Avenida Rio Branco, 106-108

Nippon Yusen Kaisha
JAPAN MAIL STEAMSHIP Co.

Regular Service of High Class steamers between ports of
ÇRAÚIL, ARCENTINA, SOUTH ÁFRICA, CHINA JAPAN

KAWACHI MARU—2nd HALF SEPTEMBER •

For Cargo apply to:—
Mr. CUMMING YOUNG, Rua Candelária 44.

For further particulars apply to the Agents:—

NORTON MECAW & C0.v LTO.

RUA DA SAÚDE 29. RIO DE JANEIRO.

":c:_lfl.W -

<f
4t

or

O/v

SHORE DEPOT:

RUA DE S. CHRISTOVÃO. 759

TELEPHONE: VILLA 196.

ISLAND DEPÔT:
MOCANGUE GRANDE^ ÇJ7 á

(SUL)

4

# &*'

j$ *P S OPFICEj
&¦ 4(r fí AV. RIO BRANCO, 51-55

TELEPHONE: NORTE 8028.

TELEG. ADDRESS: "GUERETS."

POST OFFICE BOX 1198.

V fí

HIME & Oo.
52, Rua TKeofrkUo Ottoni, 52

TELEPHONE 398
Deposites: RUA DA SAÚDE 76, e THEOPHILO OTTONI 47

Importadores de Ferro, Ferragens, Tintas, Óleos, e artigos
oonoernentes.

Fabricantes de canos de chumbo, de pontas de Paris,
ferraduras, ferros de engommar, fogões, fogareiros,

panellas, balanças, louças de ferro, estanhado e esmaltado,
chapas para

fogões, moendas, pesos de ferro e de latão, caixas d'agua, etc.

ÚNICOS AGENTES DO COALHO "MINERVA."

Depositários da acredita enxada "PARASOL."

RIO DE JANEIRO J

FONSECA, ALMEIDA & Co
IMPORTERS 0F

GENERAL HARDWARE, PAINTS,
VARNISHES, OILS, LUBRIGANTS.

MACHINERY,—HEAVY
CHEMICALS.RAILWAY, CONTRAC-
TORS AND MARINE SUPPLIES.

RUA Io DE MARÇO, 75 fc 77
Rua General Câmara, 19

Depot: Rua Camerino, 64.
Telephone: Norte 962.

P.O.B. 422 Cables: "Calderon."
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COFFEE
Rio de Janeiro 28th August 1920.

Closing Quotations-—
Spot:- New York

Rio Santos Rio Santo»
7s 4s 7s 4s 7s

August 21  H$100 10$5800 —". - ~

August 28 ........ 11$700 10$300 - —

Rise or fali  +$600 —$500 — —

Ditto, % 5A 4-6 -
Options:— „

Rio Santos New York

Sept. Sept. Dec. Sept. Dec.
AiiEOBt 21 ... 11*800 8*450 8*825 8.15c 8.90o
IU 28 .... 11*300 8«325 8$860: 8.08o 8.88c

Rise or WiTT^MO -*12S—ZtõSO . -0 07e -0 08.

Ditto, % 1;5 °-6 °-° °2

jSote.-Rio quotntions per 15 kilos, Santos per 30 kilos, anr-.

New York per lb. _ .
•Satnrday being a holiday,in the New York Exchange, we

quote Friday's closing prices.

The Rio Market can be considered fairly solid compared with

Santos. Coloury has been in fair demand, but whether this can

be taken as a promise of better times is difficult to say.

Options, however, are weak, with buyers shy and sellers,

espeeially planters, keen to do business. ;>¦¦•_. *
The market closed on Saturday with 7s $600 or 5.4 per cent

up as compared with the previous Saturday, but Sept. options

$500 or 4.2 per cent down.
Entries for the week were smaller, but for the crop to 26th

August show an increase over last year of 51,119 bags or 11

per cent. -

round movement in other options, for which sellers were the moro

prominent. Spot ruled quiet, with fair business and quoted at

lí)$500 for old and 11$ for roasters.

Thursday, 26th August, The market opened steady, with

good sales. August was the only month for which no interest

was shown. There were buyers only of Nov. Dec. and Macrh

options were the most active months, with plenty of buyei .- and

sellers and good sales. The market closed steady. with drop of

$025 to $050 in Nov. and Dec, but rose of $0-50 to .$075 m other
options. August was not quoted; Sept, Oct. and Nov. were

quiet months, with little busine ;s and offers mainly from sellers.

Sellers tried to force Dec, offering at any price; some sales were
"ffected at low figures, encouraging buyers to appear. but ellers
eventually retired. There was little doing in other options. Spoü
ruled quiet, with some sales and quoted unaltered at 10*500 for

old and 11$ for roasters.

Friday, 27th August. The option market again opened

steady, with fair sales. Dec. was again the active month with

plenty of buyers and sellers and some sales. A little was done

in Sept, other months being very quiet. The market closed steady
with few sales, and Oct, Nov, and Dec. options <a;.ily active and
some sales and fair number of buyers. August to Nov. -ptions

closed at $075 to $175 under the previous day!s closing, Dec. and

Jan. $075 and $025 up, Feb. unaltered, May $025 down and June

unaltered. Spot ruled quiet, with little doing and quoted at 10$
for old and 11$ for roasters.

Saturday, 28th August, the option market opened steady,
with even some months firm and good sales. There were plenty
of buyers. but few sellers of Sept, Oct, and Nov. Dec. was very

active, with good sales and plenty of offers by buyers and sellers
the former being the stronger bidders. March was iikewise well

quoted, with buyers strong. Other months were quiet. The mar-
ket closed weak, with fali of $025 to $200 in most options as

compared with the previous closing; Jan, Feb. and May being

unaltered. Spot ruled quiet, with little business doing and quoted
unaltered at 10$ for old and 11$ for roasters.

THE SANTOS MARKET

Mondav, 23rd August. The option market opened irregular,

with plenty of business. There were more buyers than sellers ioi

August and September, little doing in October but December

was active, with sellers rushing the market with offers $100 be-

low quotations; sales were fair and later buyers appeared with

offers and on business becoming brisk, sellers retired altegcther

Other months were dead. The market closed weak, with fali ot

from $125 to $275 as compared with Saturday's closing pnees.

December again was the most active month, with good business.

Buvers tried to force sellers, but these being in. the inajority,

obliged the former to retire. There were sellers only of Januaty

options, but nothing doing in other months. Spot ruled weak,

with fair business done at 10$ for old and 11$ for roasters

Tuesday, 24th August. The market opened qu.et, with very

little doing. There were plenty of buyers for August and Sept,

but few sellers, very little .doing in Oct and Nov. options Dec

being the most active, with plenty of sellers and fair number ot

buyers. Other months were very dull. The market closed quiet,
with March up $025 and drop of $100 to $325 in other options.

There were anxious sellers of August options, but very few buyers;

Sept. was well quoted, with buyers active. December wa- the

most active month, with both buyers and sellers oifenng readdy,

but the volume of business was small. Other months were f gani
very dull. Spot closed weak, with little business and quoted a,

10$ for old and 11$ for roasters. ,. .
Wednesday, 25th August. The market opened firm with

little doing in August, and December the most active month with

good business, but on buyers holding the market seller, retired

Little or nothing was done in other options. The market closed

steady, with rise of $025 to $375 in ali options and buyeis o.

December still strong and sellerrs shy. There was a fair aU

The Santos marekt has never been so depressed and very little
business is done. Prices continue to fali steadily and there is no

knowing how low they will go before touching bottom. In its

present demoralised state, it is difficult to say what will happen,
but an improvement must come sooner or later, but not before
October, as it will take at least a month for the market to recovei.

Planters, in their anxiety to sell, are mainly responsible for
the present weakness of the market, seeing that speculators have

been frightened into taking a back seat.
The market closed on Saturday Aveak, with 4s $500 or 4.6 per

cent under previous .Saturday's closing prices, -Sept. $125 or 1.5

per cent and Dec. $050 or 0.6 per cent down.
Entries continue to improve and for the crop to 26 August

show increase of 706,859 bags or 77.6 per cent compared with
same period last crop.

Companhia Registradora e Caixa de.Liquidação do Rio de Janeiro.

Quotations for the week ended August 28th. 1920.
Highest Lowest

Sellers Buyers Sellers Buyers

^UgUSt  12$000 11$950 11*000 10$500

September  12*000 11*700 10*700 10*600

October  H$800 11$700 10*600 10*550; i

November  11$800 11$600 10*6.00 10$550 i

December  11*750 11$550 10*600 10$550.

January 11*750 11*500 10*600 10*600

February  11*600 11*500 10*600 10*400-
March  11*500 11*300 10*600 10*500

Total sales of futures during the week amounted to 581.000 bags.

.... - .-.^,-.-8—. - .-_-_-^=L.J. ^^mm
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COFFEE CLEARED FROM THE PORTS OF R.O ANO SANTOS, DÜB.NO TNE WEEK ENDED ».h AUCUST AND

FOR THE CROP FROM lst JULY TO 26th AUCUST, 1MO.

1919-20
United States 1,051,963
Franco 183,320
Cette (Switzerland) —
Italy 143
Trieste and Ragusa ... 5,000
United Kingdom .... 15,975
GüVtar, Malta, Barbad. —
Canada 1,050
Sonth África 44;488
North África 18,940
Egypt 1.253
Belgium 145,058
Holland 27,994
Scandinavia 138,822
Spain 1,673
Portugal 15
Plate and Pacific 81,184
Japan and East 2,500
Finland —
Rússia —
Greece 5,000
Roumania —
Bulgária —
Turkey —

Germany —

Total 1,724,378
Coastwise 11,265
Grand Total 1,735,643

Crop
1920-21
903,604
102,773

109,771
5,250
4,006
4,350

29,974
13,878

3,875
20,099
36,262

147,226
1,133
1,637

68,060

375

500

Inc. or Dec.
148,359
80,547

+
+
+
+
+

+
+
+

+

109,628
250

11,969
4,350
1,050

14,514
5,062
2,622

124,959
8,268
8,404

540
1,622

13,124
2,500

375

4,500

Crop
/o
14.1
43.9

100.0
5.0

74.9
100.0
100.0
32.6
26.7

209.2
86.1
29.5
6.1

32.6
100.0
16.1

100.0
100.0

90.0

653 + 653 100.0

Crop
1919-20

5.828,628
1,643,009

539,232
140.977
72,672
20,480
13,450

224,117
123,777

50.465
302,629
189,566
543,590

44,894
11,023

305,439
5,107

11,269
1

15,250

9,737
40,067

Week ending
1918-19
3,890,514
2,530,255

74,286
595,977¦'""'78.000

•214,882
65,481
20,400

122,410
36,213

366,643
92r147

732,432
277,127

387
407,592

558
56,610

5,500
75,175

1,000
500

6,000

Aug. 26
172,609
59,331

6,375

3,000
14,877
11,500

7,222

125

1,453,426
27,360

- 270,952
+ 16,095

15.7
142.8

10,135,379
220,020

9,659,089
200,095

275,039
896

1,480,786 - 254,857 — 10,335,399 9,859,185 275,935

Closing Prices of Santos Options, per 10 kilos:--

23rd 24th 25th 26th 27th/ 28th
August  8$300 8$075 8$100 8$100 7$975 8$000
September  8$325 8$000 8$200 8$200 8|025 8$325
October .. 8$325 8f*175 8$350 8$400 8|250 8$450
November '. 8$525 8f*350 8$600 8$575 8*f500 8$575
December  8$550 8$475 8$850 8$800 8$875 8$850
January  8íf675 8$575 8$725 8$800 8$825 8$825
February  8$675 8$575 8$700 8$750 8$750 8*$750
March  8f*600 8$625 8*$975 8f850 8|950 8$97õ
April  8$*700 8$575 8|825 8$875 8|875 8$875
May  815725 8$6C>0 8$876 8$875 8|850 8|850
June  8$675 8$650 8|900 8$800 8$800 8$825

Sales of futures at Santos were as follows:—August 23rd,
47,000 bags; 24th, 31,000; 25th, 39,000; 26th, 41,000; 27th,
57,000; 28th, 30,000; total 245,000 bags.

23rd
Tatuhy ' 8-8
Igarapava 14.4
Itu H.«
Faxina 10.2
Itararé 9.3
S. José do Rio Pardo 11.5
Botucatu —

24th
9.5

13.4
10.2

8.0
8.9

11.2
11.0

26th 27th 28th

8.4
6.6
6.0
8.0
5.0
6.6

9.6
8.0

7.2

9.0
9.0
6.2
3.5
6.4

The Weather has been very unsettled, the steady rains and
sharp winds of tho last few days along the coast have produced
a drop in temperature in the interior. One coffee district in S.
Paulo reports 4% degrees centigrade below zero, but considering
that the rain and cold winds have been continuous for the last
four days and no further frost was been rep-orted it would seem
that these conditions are confined to the seaboard.

Lowest Temperatures,
coffee districts:—

23rd
S. Paulo 7.0
Santos 12.0
Iguape 10.4
Campinas 11.0
Ribeira-o Preto —
S. Carlos do Pinhal 8.0
Taubaté 9.8
Piracicaba 11.0
Agudos 5.0
Rio Claro 11.0
Brotas —
Bragança 9.0
Franca 1Ô.0
Avaré .'... 6.8

Centigrade, in principal S. Paulo

24th 26th 27th 28th
11.0 6.6 3.0 3.5
16.0 13.0 14.0 13.0
15.4 16.4 11.2 11.4
11.0 8.5 7.5 6.5
11.7 6.3 7.9
8.0 6.1 6.2 13.0

13.0 8.5 5.8
12.0 7.0 5.0 5.0
4.0 5.0 8.0 —
9.5 9.0 4.0 —

12.0 — ¦ —
11.0 6.0 5.0 5.0
9.0 6.9 9.1 10.1
6.8 3.0 4.9 3.8

Entries at the two ports—Rio and Santos— for the week
ended 26th August show increase of 2,403 bags or 0.7 per cent as
compared with the previous week, accounted for by shrinkage
of 1,359 bags or 2.6 per cent at Rio, but increase of 3,762 bags or
1.4 per cent at Santos.

Compared with the same week last year, entries at the two
ports show increase of 118,226 bags *or 58.7 per cent, accounted ;
for by decrease of 1,018 bags or 1.9 per cent at Rio, but increase ,
of 119,244 bags or 79.8 per cent at Santos. :

;¦¦.;•¦ For the crop to ¦ 26th August, entries at the two ports show
fncreasee of 747,978 bags or 58.3 per cent, of which 41,119 bags or ,
11.0 per cent at Rio and 706,859 bags or 77.6 per cent at Santos.

Clearances Overseas at the two ports for the week ended/
26th August were larger and amounted to 275,039~ bags, as against '
131,047 bags for the previous week and 141,153 bags for the cor- ,
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responding week last year, and their f.o.b. value £1,109,029,
£510,444 and £901,804 respectively.

Compared with the previous week, clearances at the two ports
ports show increase of 143,992 hags or 109.8 per cent, accounted
for by decrease of 1,662 bags at Rio, but increase of 145,654
bags at Santos.

Of total clearances at the two ports for the week of 275,039
bags, 231,840 bags or 84.3 per cent were cleared from Santos and
43,199 bags or 16.7 per cent from Rio, 172.609 bags or 62.8 per
cent going to the United States, 59,331 bags or 21.6 per cent to
France, 14,877 bags or 5.4 per cent to Holland, 11,500 bags cr

4.2 per cent to Scandinavia, 7,222 bags or 2.6 per cent to the
Plate, 6,375 bags or 2.3 per ceent to North África, 3,000 bags or

1.1 per cnt to Belgium, and 125 bags to Finland.
For the crop, clearances at the two ports improved, and to

26th Av.gust show net falling off of 270,952 bags or 15.7 per cent

as compared with the corresponding period last crop, as against
25.6 per cent up to the previous week, of which former 24,886 bags
at Rio and 246,066 bags at Santos.

Coastwise clearances continued to improve, and for the crop
to 26th August show increase of 16,095 bags or 142.8 per cent,
as against 139.1 per cent up to the previous Thursday.

Shipménts by Flag, 1st July to _6th August, 1920:—

British to U.S.
To Europe
Plate & Pacific

Crop
Bags

527,980
38,651
35,097

%

Crop
Bags

87.8
6.4
5.8

% Week ended
Aug. 26
131,607

3,500
2,094

Total British 
Other Flags Japanese

Scandinavian
Italian
American
French
Brazilian 
Dutch
Belgian
Spanish

601,728
182,146
213,514
71,353

149,738
117,857
73,885
40,980

812
1,413

41.4
12.5
14.7
4.9

10.3
8.1
5.1
2.8
0.1
0.1

137,197

40,294
700

13,500
67,247

1
16,085

11

Total 1,453,426 100.0 275,039

F.O.B. Value for the two ports for the week averaged £4.032
per bag, as against £3.964 for the previous week and £4.360 for
the crop to 26th August, as against £7.079 for the corresponding
period last cróp.

Coffee Loaded (embarques) at the two ports were smaller,
and amounted to 203,250 bags as against 206,307 bags for the pre-
vious week, and 33,23i9 bags for the. same week last year, and
their f.o.b. value £819,504, £817,805 and £212,390. respectively.

Sales (deçlared) for the two ports for the week were like-
wise smaller, 110,343 bags, as against 138>776 bags for the pre-
vious week, and 76,973 bags for the same week last year.

Stooks at the two ports—Rio and Santos—on 26th August
show increase of 101,924 bags, of which 7,782 bags at Rio and
94,142 bags at Santos, total Brazilian stocks on same date being
distributed as follows, in bags of 60 kilos:— ,

Rio de Janeiro
Santos
Bahia

Total stocks at the three ports on 26 August, 1920
Ditto, Ig» August, 1920 :..;¦'.,
Ditto, 28th August, 1919 ..'

386,649
1,773,274

17,628

2,177,551
2,077,699
5,395,216

united States Stookt, Oeliveries and Visibl» Supply, In l.toe bag*.
Brazil Sorts Only.

Stock. Deliv. V.Sup. Btock- Deliv. V.Sup.
1920 1919

Jan. 5  954 101 1,404 481 54 884
Feb. 2  814 106 1,258 506 56 904
March 1 .... 754 95 1,408 399 83 1,441
April a  859 120 1,615 817 155 1,272
May 3  1,0:39 89 1,441 f>94 606 1;287
June 1  860 116 1,477 589 144 968
July 6  1,070 132 1,538 422 94 1,310
July 13 .... 1,069 98 1,067 486 115 1,237
July 20 .... 1,092 148 1,531 528 121 1,142
July 27 .... 992 146 1,510 510 139 1,117
August 10 . 832 129 1,468 691 140 1,108
August 17 . 839 119 1,517 673 115 1,113
August 24 . 1,018 62 1,556 657 107 1,305

Havre:—

Kraxil
2 Jan: 416

Feb 501
5 March 451
2 April 478

May 440
4 June 391
2 July 600
9 July 640
16 July .... 643
23 July .... 647
30 July .... 643
7 August .. 629
14 August 618
21 August 607
28 August 590

1920
Other

549
449
384
326

253
269
300
315
315
312
313
316
322
329
327

Total
965
950
835
804

693
660
900
955
95S
959
956
945
940
936
917

Brasil
70
14

139
184
236
321
953
601
514
591
577
640
637
645
735

1919
Other

53
32
13
18
50
115
218
234
245
277
304
321
344
400
436

Quotations:-
Spot Near

Bxoh. No. 7 Bio Optione
StonB N. Y.

Pence Cents Cents
(j) Dec. 6 ..
ík) Jan. 3 .
(1) Feb. 7 .
(m) Mar. 6.
(1) April 5
(f) May 8 ..
(f) June 5
(j) July 3 .
(j). July 10 ..
(j) July 17...
(j) July 24 .
ín) July 31
(n) Aug. 7 .
(n) Aug. 14
(n) Aug. 21
(n) Aug. 28

17 1-4
17 11-16
18 3-8

17 15-16
16 7-8
16 25-32
15>_

. 14 5-8
14%

14 3-16
14 3-32
14 1-16
14

. 13 21-32
13 5-16
13 7-16

15 1-4
15 1-4
14%
15 1-4
14%
15 5-8
15 1-4
13%

14 1-4
13 1-4
12>_

3/

101-4
9 1-4
8 1-4
8 1-4

15.23
15.65
14.15
15.16
14.55
15.67
15.15
12.15
12.54
11.59
11.03
10.15

9.19
8.64
8.15
8.18

Rio
No. 7

Rs.
15$200
16$200
16$000
16$600
16$300
16$300
16$600
15$200
15$200
14$600
13$700
12$800
12$400
11 $800
31$700
11$700

f.o.b.
Cont

Cents
17.25
19.55
20.40
20.30
18.75
18.60
17.60
15.05
14.90
14.05
13.40
12.30
11.95
11.55
10.75
10.85

Tot_J
123
46

152
202

286
436
771
835
759
868
881
961
981

1,045
1,151

o.*f.

Cents
17.85
20.30
21.40
21.40
19.75
19.45
18.30
15.65
15.55
14.65
14
12.8(1
12.45
12.10
11.30
11.40

(f) Freight $1.00 in full per bag.
(j) Freight 80 cents per bag in full.
(k) Freifsht $1.20 New York and $1.50 New Orleans per bag
(1) Freight $1.30 per bag in full New York.
ím) Freight $1.40 per bag in full New York.
(n) Freight 70 cents per bag of coffee.

Gerhardt & Co., coffee shippers at Victoria, have cabled us
under date of 30 August as follows:—"Gerhardt and Company
distinctly not German and never was. It' is a Brazilian company
and name now officiàlly Gerard and Company. Please alter your
statisties accordingly. for which accept our thanks in advance.
Gerdco." : • : •
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When Gerhardt & Co. were constituted, we were informed
locally that tbis firm was German, but in view of the above, it is
only natural that statistifcs should be altered accordingly. The
statisties referred to are those of clearances of cotfee by shippers
published in our last issue, in which the above named firm figurèd
amongst German exporters.

Tho rectificatiòn, for which we are gateful, will modify the
statisties of Braziliãn and German shippers to the extent of 189,830
bags, raising tlie aggregate of the former from 4,596,158 bags to
4,785,988 bags for the 1919-20 crop, and reducing the German
total of 474,560 bags to284, 730 bags for same period.

—The Italian Government has officially denied the report
that an additional tax on Braziliãn coffee in transit to Switzer-
land would be levied.

—Extracts from Circular of Minford, Lueder & Co ,July 30,
1920:—We report a continuance of the unsatisfactory conditions
that existed last week. The spot demand for coffee is very
moderate, with prices lower and entirèly nominal. The power of
senti ment in regulating prices is clearly shown; at present thero
is a disposition throughout the United States to depress values
of idl food product-, and this is meeting with a successful response.
No attention is given to whether prices of any special article are
high or low, or to the statistical conditions that usually govern.
Undõubtedly many prices have been and are too high. This doe3
not apply to coffee, the price of which is now much lower than at
any time since October, 1918, although conditions are more favour-
able to the market. The sentiment that a year ago carried prices
unduly high and to over 12c above those of to-day, is now de-
préssing values to tlie other extreme. How long sentiment will
rul<> the market. no one can tell. As we have stated for several
weeks, the future of the market rests with Brazil. About two-
thirds of the \vorld\s supplies are produced there, and until that
market displays confidence and a willingness to protect their pro-
diict, no permanent recovery can be expected. It was thought
that the large sales made for future shipment would take care
of early receipt s and sustain values; judging from recent off ei-
ángs the new crop coffees arriving are not good roasters, such as
would be required to satisfy the description given in the contracts
for future shipinents, and may in a mea>ure account for the lower
õffèrings of other than well described lots. That prices are reason-
able and lower than the most sanguine bears anticipated is not
disputed, a-nd it would seem as if dealers were warranted in carry-
mg full stocks. The receipts in Brazil are fairly large and the
deliveries in the United States very good and for the 29 days of
July amount to 532,064 bags, against 431,815 bags in June and
525,582 bags in July last year.

Milds._The demand on the spot is so slack that there is
practically lio market, and prices are entirèly nominal and are
impossible to accurately quote. The stocks have increased and
the deliveries are below the average. The arrivals in the United
States for the 26 days of July were 267,082 bags and the deliveries
184,946 bags. The stocks in the United States in public ware-
houses on July 26 were 806,602 bags, against 504,242 bags last

'.':¦ 
Coffee Futures.—Trading has been fairly activej with goodfluçtuations every day. If it were an ordinary market, the action

of same would indicate that it was scraping bottom. There is
evidence that traders lean towards the buying side, but are ner-
vous and lack confidence. The most encouraging feature is the
graudal :accumulation of coffee by l some prominent firms whose
Clientele enter markets as buyers when they appear unduly do-
pressed and their customers are generally successful in reapingj
profits.. There has also been moderate puchases for Brazil ac-count. This week has seen the lowest prices reached since
Oct. 18, 1918, the date .'when the Exchange wa3 closed until thefollowing Dec. 26. While prices on the Coffeee Exchange are thelowest of any of the, workPs markets, and would seem to be a
good investment, no permanent advance can be expected until
Brazil changes front and show? confidence and a willingness tosupport its principal product. Prices in Brazil of Ri0 coffees

are within %c of the Sept. option. Considering recent declines,
conservative operators are inclihed to advise buying rather than
the taking of losses at present, but as stated above, there must
be a decided improvement in the Brazil markets before a buli
movement can be successful. There were 181,000 bags delivered
on the Exchange during July, the largest amount in several years.
The deliveries are practically received by one interest who now
oontrol most of the coffee that could be delivered without loss on
the New York Exchange. This coffe is not withdrawn from sale,
but will náturálly not be used to depress the market. The next
active month is September, which is now the cheapest month.
Whether the same interest will enter Sept. remains to be seen.
If they do, instead of Sept. being at a discount, it will probably
command a premium over the next active month which is Dec.
The market closed to-day steady at a recovery from the lowest of
33 to 45 points and from 69 to 88 points doecline from last Fri-
day's close. The change to-day in the Santos future market from
last Friday is a decline of from 62 to 73 points.

Coffee Statisties
ENTRIES.

During the week ended August 26th, 1920.
IN BAGS OF 60 KILOS

KIO

üMlral and LeopoUtinu
Ry
Inland ,

C»a«twise, diacharged ..

Total
rrausferre) from Rio to

NicUierov

Net Entries at Kio

Nictheroy from Kio A
Leopoldina..........

Total Hio, including
Niotheroy A transit.

Total Santo*:

Total Kio á Sauloa.

FOR THK WEEK ENDED

Aug. 26
1920

Aug. 19 I Aug. 28
1920 1919

48 993
588

1.400

50.981

51 403!
707
230

52.340

47 220
3.206
1.573

POR THE CROP TO

Aug. 26
1920

Aug. 28
1919

51999

50 981 52 340, 51 999

396 047Í 329.112
5.078 29.322

12.121 13 693

413.246, 372.127

50 981
268.501

52 340
264 739

51 999
149 257

413 246 372 127

319 482 317.079 201.256 2 030040 1.282-062

413.246,
1.616 794*

372 127
909.935

The total entries by tlie dlfferonl ». r»ulo Railways for tlie Crop to Aug. 26
1920 were as follows:

1920 1921
19191920

Past
Jundiahy
1.442 598

590 818

Per
Sorocabana
and others

159 559
322 523

Total at
S Paulo

1.602.157
913 341

Total at
Santos

1.616 794
909 935

Remaming
at

S. Paulo

Kio...
Santos,

l OiBl••••e•V••• • a

SALES OF COFFEE (DECLARED).
During tho week ended August 26th, 1920.

Aug. 26/1920 Aug. 19'1920 Aug. 28/1919
20-973
56.000

: 76.973• ••**•• a.e •• i

31.343
79.000

110.343

29 776
99.000

128.776

VALUE OF COFFEE CLEARED FOR FOREICN PORTt.
During the week ended August 26th, 1920.

IN BAGS OF 60 KILOS

Santos. ,.,
Total 1920/21

do 1919/20

Aug. 28
1920

Bag-s
43.199

231.840
275 039
141.153

Aug.19
1920
Hngs
44 861

86 186
131 047

Í25.625

Aug. 26
1920

£
129621

979.408
1.109.029

901.804

Aug. 19
1920

130.777

388.667
519 444

2.377.230

Crop to Áúg. 26/1920

B»gs
395.021

1.058:405
1 453 426

1.439 211

4.898 390
6.337.601

1.724.378,12 206 890
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COMPANHIA flOMMERCIAL DE SAO PAULO
SÃO PAULO

Rua Alvares Penteado, 39.
Caixa do Correio No. 1,113

RIO DE JANEIRO
Rua General Câmara, 90-Sob

Caixa do Correio No. 130
CABLE ADDRESS

"WY8AKD"

SANTOS
Rua José Ricardo, 35
Caixa do Correio No, 482.

Managilig Director: Edward W. W^sard. (Member of the British Chamber of Commerce of São-Paulo)
EXpoPter Of: COFPAEE—BEANS—RICE—LARD and other Brazilian Produce.

IMPORTERS - COMMISSIONS - CONSIGNMENT - CUSTOM HOUSE DESPATGHING IN SANTOS
AGENTS FOR THE EXPORT DEPARTMENT OF THE LONDON MERCHÁNT BANK, LTD., LONDON.

SOLE AGENTS FOR MESSRS. FARQUHAR & CILL, NORTH OF SCOTLAND COLOUR WORKS.
GENERAL AGENT IN EUROPE: C. H. WINRAM, 59 MARK LANE, LONDON, E.C.

COFFEE LOADED (EMBARQUES).

During the week ended August 26th, 1920.

IN BAGS OF 60 KILOS

Rio
Niethecoy
In transit
Total Rio Including Nictheroy

& tthusit
Total Santo*

Total Rio <fc Santos

DU1UN9 WKKK JSHDED POB THB OUOF TO

1920
Aug. 26

1920
Aug. 19

28 891

28.891
174.359

42 202

42 202
164.105

203 250 208.307

1919
Aug. 28

25.260

25 260
7.979

33.239

1920
Aug. 26

1919
Aug. 28

346.210, 374.868

346.210 374 868
1.156.377 1.032.265

1.502.587 1.407.133

COFFEE PRICE CURRENT.

During the week ended August 26th, 1920.

Aug. Aug. Aliar.' Aug. Aug. ausj. Ave-
20 22 23 24 25 26 rnge

1UO— mureis _
per 10 kilos.... ~~ ..„

MarketN. 6 lOks. 7-354 8.171 8-376 8171 8.001 8 171 8040

. N. 7 150 7.967 8.171 7.967 7.797 7.967 7.836

•". N. 6.878 7.695 7-899 7-695 7-525 7.695 7 564

. N. 6.^Õ5 7.422 7.627 7-422 7-252 7.422 7.291
SAN TOS-milreis

per 10 kilos.
Spot No. 10.800 10.800 10.600 10 500 10.600 10.500 10 033

spot No. 7 lOks. 8-500 8500 8 300 8.000 .8.000 8.000 8-216

N. YORK, oent.
per lb

Spot Rio No. "~ ~~

No. — . . ""

Spot Santos No. 4Y — 8 7/8 8 3/4 — — •

No. - 8 3/8 8 1/4 —
Options —

. Sept. 8.15 8-15 8.20 7.53 7.8O 808 798
» Dec...... 8-90 8 90 8,99 8.3.3. 860 8 88 8.76
. Mar..... 9 34 9.34 9 50 • 8 81 9 15 9 45 9.26

flAVRE» 60 K os
¦ iran.cs. .

Sep .... 167.25 164-75 169 25 17100 167:75 165-75 167-90
Dec .... » . .. 167-00 164 50 169-00 170.00 167.50 165 50 167.25
Mar,....: 162.00 159-00 164 00 164 00 161 25 159.50 161.62

vPNDON; per owt¦ Ôplions:- 
' ¦

•hil»Hnga .Y 'A' ¦¦"¦

Sep..... 66/6 66/6 70/- 68/6 68/6 71/6 68/7
Deo.. . 68/3 68/3 71/^ 67/6 67 6 70 6 69/2
Mar., v 67/6 67/6 70/6 66/^ 66- 10J9\_MÊ\

COFFEE SAILED.
During the week ended 29(h August, 1920, were consigned to

the following dettlnations:
IN BAGS OF 60 KILOS

PORTS gTATBg U™1™" COAST W-ATB °APB POBIS /^ TO DAM

K,o  13500 24.897 - 4.802 - 43.199 402.428
Santos.... 159.109 70.311 896 2.420 - 232-736 1.064 688

1920 1981.. 172.609 95-208 896 7-222 — 275-935 1-467.116

1919 1920- 109371 3 316 200 5.77118200 4.495 141.353j 1-734 653
1 ^-=

OUR OWN STOCK.
IN BAGS OF 60 KILOS

BIO stock on Aug. 19. 1920 
Entries during week eu deo Aug. 26, 1920 ....

Loaded (EmbarqaeS), for the week Aug. 26, 1920.

8TOCK AT RIO ON Aug. 26,1920 •
Stock at Nictheroy and 1'orio <la Madonia and

¦ Ilha do Vianna on Aug. 26, 1920
» Afloat oo Aug. 19, 

Entries at Niotheroy plus total embarques inclu-
ding transit.

347.315
50.981

398.296
28.891

369-405

24.421
7.131

28.891

üeduct : embarques at Nictheroy, Porto da Ma-
dama and Viaiina sailings during the
week Aug. 26,1920 

STOCK IN NICTHEROY AND AFLOAT ON Aug
STOCK IN let and Snd HANDS and TIIOSÈ AT N

and AFLOAT ON Aug. 26 1020
4ANTOS Stook en Aug. 19, 1«20

Entriea for week ended Aug. 26, 1820

Loaded {embarques) during same week Aug. 26-
STOOK AT SANTOS ON Aug. 26, 1920. -

BAHIA stook on Aug. 19, 1920..
Entries during week ended Aug. 26, 1820..

Clearancea during same week
Stocks at Bahia ou Ang. 26, 1920..

"took ali Kio, Santos and Bahia Aug, 26, 1920--
do do do do Aug, 19, 1920.-
do do do do Aug, 28, 1919..

60.443

43.199
. 26 1020.
ICTUKUOY

17 244

386.649
1.679 132

268.501
1.947-633

174 359
1.773274

* 16-628
2-200

18.828

1.200
17-628

2,177,551
2,077,699
5,395-216

*Verified stocks.

MANIFESTS OF COFFES.

RIO DB JANEIRO.

During the week ended August 26th, 1920.

ANNIE JOHNSON-Gefle  The Braz- Traço Co.
Ditto— »
Ditto— •
Ditto- -Stockholm
Ditto—
Ditto— .-
Dltto—
Ditto—Gothemburg
Ditto—
Dttto-^ 

Ditto—Malmo

Theodor Wille & Oo. ..-
Jessouroun Irms. A Co.
Leon Israel & Co
Pinto & Oo; 
Theodor Wille & Co- ...
Ornstein « Oo
Grace & Co
Jessouroun Irmã. & Co.
Theodor Wolle & Co. ...
Theodor Wille & Co- ...

1,375
250
500
750
250

1,000
1,375

250
500
125
500
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Ditto—Hudiktral 
Ditto—Halmetead 

Ditto—Lulea 
DittO— Landu Krono 
Ditto—Saderham 
Ditto—Helsingfora 

GEIEIA—Amsterdam

EIGBL—Oran •
Ditto— ii
Ditto— •• •
Ditto—Maraeillet 
Ditto— ••
Ditto- 
Ditto— 
Ditto— .1
Ditto— ••••
Ditto— ..
Ditto- ..
Ditto—PhilippeTlll* 

SALLÀND—Montevideo

N.-W. BBIDGE—N. Orleans 
Ditto— 
Ditto— .i
Ditto- .1

PHIDIAS—B. Aires 
Ditto- .. '
Ditto- 
Ditto—Montevideo 
Ditto— •• •

OEYLAN—B. Aires 
Ditto— ..
Ditto- 

FRISIA—B. Aires 
Ditto— ..
Ditto— ..
Ditto- 

Theodor Wille & Oo. ... 2,000
Theodor Wille & Oo  SOO
Theodor Wille & Oo. ... 260
Theodor Wille à Oo. ... 126
Ornstein & Go,  260
Leon Israel & Oo  126

Theodor Wille & Oo. ... —

Oarlo Pareto & Oo 2,600
O. Leme Ferreira 1,750
Louis Boher & Co 2,000
O. Leme Ferreira 1>250
Jessouroun Irms & Co. 1,125
Norton Megaw & Oo. ... 750
E. G. Fontes & Oo 500
Cia. Com. F. Brezilien. 500
Oarlo Pareto & Oo 600
Fraga Irm. & Co 600

S. A. Fonseca Machado 272
McKinlay & Oo 125

Pinto Lopes & Oo  —

E. Johnston & Oo 3,250
H. Barcellos & Co 5,250
Antônio F. Rocha 3,000
Oia- O. F. Bresilienne. 2,000

Norton Megaw & Oo. ... 400
Ornstein & Oo  UJ3
Fraga Irmão & Co  100
Norton Megaw & Oo. ... 100
Castro Silva & Oaj 30°

Serafim & Olveira  300
Jessouroun Irms. & Co. 500
Hard Rand & Oo  691

Ornstein A Oo 408
S. Com. H. Transat 100
O. Com. Transmarine ... 50
E. Barcellos 150

Total overseas ••••

SANTOS.

During the week ended August 26th, 1920.

BENEVENTE—B. Aires  Novaes & Oo

GEI RIA—Amsterdam
Ditto— ,.
Ditto— ••
Ditto— .,
Ditto— ] ..
Ditto— ii
Ditto- ....
Ditto—
Dittò-!*- ,,
Ditto—Rotterdam
Ditto—

A. Junqueira & Oo  3,000
S. A. Casa Malta  1,500
A Diebold & Oo  1,375
Theodor Wille & Oo. .. 1,001
O. Paul. de Export  1,000
F. S. Hampshire & Oo. 1,000
S. A. O. M. Wright  500
Nioac & Co  500
Honing & Roorda  1
R. A. Toledo & Oo  1,000
Oi Prado Chaves  500

SILARUS—Antwerp  J. O Mello & Oo
Ditto Kotterdam  Grace & Oo

3,00
500

RIO DE JANEIRO—B. Aires  F. Conceição & Oo
Ditto— ..  F. L. Nogueira & Co..
Ditto-- " ..  R. Sampaio & Co
Ditto-  R. A. Toledo & Oo

TABOR—New York
Ditto- ,.
Dittó^ ..
Ditto- ........
Ditto— ..
Ditto- 
Ditto- 

<..¦ Ditto- ........
.; . Ditto-
,"•,.- Ditlo—Consumption

MARTIN SAENZ-B. Aires
Dito—Consumption

E. Johnston & Oo.
J. O. Mello & Oo.
R. A. Toledo & Co
S. A. Levy 
S. A. C. M. Wrght
S. A. Picone 
Theodor Wlle & Oo. .'.'.
C Prado Chaves 
J.. de Siqueira & Co...,

;E. Johnston & Co

522
. 342

182
 121

5,000
5,000
5,000
4,000

4,000
2,000
1,000
1,000
500

2

Brasital S.' A. ...
Ribas Hermanos

SALLAND B. Aires  R. A. Toledo & Oo.

2
9

ROMNEY—N. Orleans
Ditto-
Ditto- „
Ditto-
DUto— :.-:„'•
Ditto— „
Ditto-
Ditto-
Dítto- i,
#ítto- ii
Pit to— „
Dftto-
D,íjtto- ;. ''¦
Ditto— ..
bit to-
Ditto-^- ;. ;
Ditto- ;i. ¦¦'¦'
Dítto- „ -:

•••••••••••••¦••a

Hard Rand & Co 9,950
J. Aron & Oo 5,050
F: L. Nogueira & Co.... 5,000
Oerq. Rinaldi & Co 3,500
Si. A. O. Malta 3,250
J. C. Mello & Co. 2,686

. S. A .Levy 2,500

.Americ Coffee Corp ... 2,000
Theodor Wille & Oo 2,000
E. Johnston & Co.. 1,500

.Silva Ferreira & Co. ... 1,351
Naumann Gepp & Co.. 1,250
A. Cardia Abreu & Co. 1,250

,S. A. C M. Wright 1,250
A. Diebold 1,000

ISoc. F. Bréslienne 1,000
Neri & Co .„.. 750
F. Conceição & Oo. ...... 500

10,125

3,060

11,772

600

13,500

2,003

1,491

706

- 43,199

11,377

3,500

1,167

27.50B

11

400

ü
Ditto—
Ditto—
Ditto—
Ditto—
Ditto—

R. A. Toledo & Oo> ...
S. Camargo & Oo
S. Queiroz Lins & Oo.
O. leme Ferrera 
S. A. O. Picone

500
300
350
250
250 47,43*

V. JOYEUSE-Hayre  J- O. Mello A Oo
Ditto— ..
Ditto—
Ditto—
Ditto-
Ditto—
Tiitto-
Ditto—
Ditto—
Ditto—
Ditto-
Ditto—
Ditto—

24 004
O. Prado Chaves ...'.A.'.'. 1L500
A. Deibold & Oo 7,500
Leon Israel & Oo 5,000
Naumann Gepp & Oo.. 1,000
Soares Camargo & Oo. 1,000
S. Sue Bresilienne 1,132
E. Johnston & Oo 1,000
Jessouroun Irms. & Oo. 750
A. Ferreira & Oo 2
Jean .Durian 2
R. M. Guimarães 1
Oasalta & Oo 40 52,931

OEYLAN—B. Aires  M. Block Lepeltier

VIBORG—Copenhagen

AURIGNY—Bordeaux
Ditto—
Ditto-

The Overs. Oo of Brazil —

J. O. Mello & Oo 1,000
Malhado & Passarelli... 2
G. Labatut 1

GASOONIER-Montevideo  F. L. Nogueira & Co. ...

P. DI UDINE-B. Aires  Baccarat & Co

50

1,500

1,003

91

700

GLENSHIEL-N.
Ditto-
Ditto—
Ditto-
Ditto—
Ditto—
Ditto—
Ditto—
Ditto-
Ditto—
Ditto—
Ditto—
Ditto—
Ditto—
Ditto—
Ditto—
Ditto—
i>itto-
Ditto—
Ditto-

York Naumann Gepp & Oo.. 15,000
,, Silva Ferreira & Oo. ... 15,000
.. A. Ferreira & Co 10,000
» Americ Coffee Corp. ... 9,500

R. A. Toledo & Oo 5,160
,, A. Junquera & Co 4,500

Leon Israel & Oo 3,750
.. . P. Ferreira Oo 3,500

Hard Rand Oo 3,000
„ R. Sampaio & Oo 3,000

F. I. Nogueira & Oo. ... 2,500
J. C. Mello & Oo 2,000
S. A. C Malta 1,500
E. Johnston Oo 1,250

Ner & Co 1,000
De Ia Cour & Oo 1,000

...- J- Aron & Oo 1,000
Grace A Co 1,000
F. Conceçao & Oo 500

» ....••• W. Lowry & Co- 10 84,17a

Total overseas  — 231,848

SANTOS—COASTWISE.

MACAPÁ—Recife  Jessouroun Irms. & Co.Ditto—Manáos  B. Pinheiro 
77
12

ASSU—Rio McLaughlin &. Co.

S. PAULO-Rio Grande  Leite Santos & Oo  500Ditto—Paranaguá  J. Procopio & Irmão ... 298

OYAPOCK-íguape Lourenço Martins

Total coastwise

89

2

798

7

896

DESTINATIONS OF COFFEE CLEARED AT THE PORTS OF
RIO AND SANTOS DURINC THE MONTH OF JULY, 1920...

(In bags of sixty kilos.)
. Rio Santos Total
tr ^ 375 - 375
Alagoa Bay 6m _ ¦ 

Qm

feej A 2,750 _ 2,750Amsterdam  _ _
Antafogasta 100 . __ m
Íntr? 2>°00 3,750 5,750
^arbaidos 3,250 _...:.• 3,250Barcelona  . 23 „„
*?ordeailx •••' 1,007 ; • 1,008*OSt'on 

; 28,502 28,502Buenos Aires 21 j598 16g29 > £m
^P\Town .-• 7,300 - 7,300Christiania  _ . . -, jCopenhagen ._. 7 375 250 7625Coquimbo ., 50 __. ^
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Rio
Crete 250
Durban 8,425
East London 4,850
Gefle 3,375
Genoa *
Gibraltar 1.625
Gothemburg 750
Halmstad 500
Hamburg 1
Havre '
Helsingfors 250
Iquique 200
Kolding 1,075
London
Leixões 06
Liverpool —
Lisbon 16
Madeira —
Marseilles 4,425
Malmoe —
Montevideo 2,000
Mossel Bay 3,075
Naples —
New Orleans 107,824
New York 57,800
NySriobing Falster 250
Oran 3,178
Orebro 250
Ornskoldsvik 1,125
Philippeville 125
Punta Arenas 1,600

. Rosário 400
Stockholm 8,000
Sundsval 2,000
S vendborg 250
Talcahuano 1.000
Teneriffe 500

Santos Total
250
8,425
4,850
3,375

59,631 59,634
1,625

3,001 3,751
500

397 398
5,045 5,052

250
200
1,075

1,505 1,505
66

4
16

63 63
13,312 17,737
5,000 5,000
440 2,440
3,075

2
118,538 226.362
145,738 203,538

250
3,178
250
1.125
125
1,600
400

20,889 28,889
<— 2,000

250
1,000
500

Rio Santos Total
Thisted :..:., 375 375
Trieste — 3,752 3,752
Tripoli 250 250
Ursviken ..: 250 250
Valparaiso 900 900
Vejle 250 250

,— :——

Total  268,343 427,686 696,029

RECAPITULATION
Rio Santos Total

África  36,777 63 36,840
America  196,722 310,047 506,769
___LS1___ • • • • •> ~~ ~ '

Europe ..................v 34,844 117,576 152,420

Total  268,343 427,686 696,029

RUBBER
Cable Quotations for Hard Fine, London per lb. and Para per kilo.-

London Par*
i. d

January 3rd,'1920  2 1% 3$200
February 7th, 1920  2 7A 3$000
March 6th, 1920  2 6>_ 2$700
April lOth, 1920  2 3% 2$750
May 8th, 1920  2 21/. 2$S00
June 5th, 1920  2 VA 2$7O0
July lOth, 1920  1 WA 2$600
July 17th, 1920  1 11 2$600
July 24th, 1920  1 10% 2$550
July 31st, 1920  110% 2$600 :
August 7th, 1920  1 10% . • ;,.2$550..
August Uth, 1920  1 10 2$600
August 21st, 1920 V......¦.';. 1 10}A 2$600
August 28th, 1920  1 ©K 2$600

EXPORTS OF RUBBER FROM MANÁOS, PARA, ITACOATIARA, AND IQUITOS, SEVEN MONTHS, JAN.-JULY, 1920.

BY ORIGIN AND QUALITY—IN TONS OF 1,000 KILOS.

TO EUROPE GRAND TOTAL
Total Total 7 months

July Jan.-June 7 months % July Jan.-June 7 months July Jan.-Juíy %

TO THE UNITED STATES
Total

From Manáos:—
Fine 
Médium 
Coarse 
Caucho ;.

Total
Monthly average 

From Para:—
Fine
Médium 
Ciarse
Coarse

Total
Monthly average 

From Itacoatiara:—
Fine 
Médium
Coarse
Caucho

Total
Monthly overage

454 2,164 2,618
63 133 196
39 216 255

109 158 . 267

665

78;5
5.9
7.6
8.0

2,671
445

249 2,168
15 157
15 203
69 306

3,336
477

2,417
172
221
375

100.0

75.9
5.4
6.9

11.8

9

1

9

1

90.0

10.0

10 10 . .1.00.0

5
13
19.
27

64

55
12
91

239

351 2,834 3.185 100.0 397
472 455 —

1,638 1,643
440 453
908 927

1,790 1,817

33.9 459 4,261 52.1
9.4 76 649 7.9
19.1 58 1,182 14.5
37.6 136 2,084 25.5

4,776 4,840 100.0
796 691 —

2,769 2,824
227 239

1,704 1,795
1,611 1,850

42.1
3.6

26.7
27.6

6,311 6,708 100.0
1,052 958 —

729 8,176 100.0
1,168 —

304 5,241 53.0
27 411 4.1

109 2,016 20.4
308 2.225 . 22-5

748

56 56 .48.7 —
2.6 —

32. ; 32 27.8 —
24 

' 
24 ! 20.9 —

9,893
1,413

65
3

33

.115 . , 115 100.0 —
23 : 16 ""' —

125
18

100.0

52.0
2.4

24.^:= 19.2

100.0
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From Iquitos:
Fine
Médium
Coarse ...........
Caucho

Total 
Monthly average

12 12 66.8 28 1,033 1,061- 71.3 .28 . 1,073 70.2
— —-.¦;— 47 47- 2.1 — 47 3.1
3 16.6 108 111 7.3 114 7.5
3 16.6 11 280 291 19.3 117. 294 19.2

 __—_

18 18 • 100.0 42 1,468 1,510 100.0 42 1,528 100.0
3 — 245 216 218 —

TOTAL—JAN- JULY,1920.

TO EUROPE TO THE UNITED STATS
% From Braz. From

Fine
Médium
Coarse
Caucho

From Braz. From
porte Iquitos Total ports Iquitos Total

5,044 12 5,056 77.3 4,523 1,061 5,584
368 — 368 5.6 695 47 742
477 3 480 7.3 2,754 111 2,865
642 3 645 9.8 3,691 291 3,982

Total 
Monthly average

6,531 18 6,549 100.0 11,663 1.510 13,173
933 935 1,666 216 1,882

Grand
Total %

42.4 10,640 53.9
5.6 1,110 5.6

21,8 3,345 17.0
30.2 4,627 23.5

'00.0 19,722 100.0
2,817 —

RECAPITULATION—IN TONS OF 1,000 KILOS. ..

— TO EUROPE
6 months Total

From Para 
From Manaos
From Itacoatiara

7 months %July Jan.-June
351 2,834 3,185 48.6

2,671 3,336 50.9
10 10 0.2

mò

— TO THE UNITED STATES
6 months Total

July Jon.-Jun. 7 months %
397 6,311 6,708 50.9
64 4,776 4,840 36.7

115 115 0.9

- —GRAND TOTAIS-
! 6 months Total

July Jan.-Jun. 7 months
748 9,145 9,893
729 7,447 8,176

125 125

Total :.
From Iquitos ..$.

1,016 5,515 6,531 99.7 461 11,202 11,663 88,5 1,477
18 18 0.3 42 1.468 1,510 11.5 42

16,717
1,486

18,194
1,528

Grand Total  1,016 5,533 6,549
Monthly average ... 922 935

100.0 503 12,670
2,112

13,173
1,882

100.0 1,519 18,203 19,722
3,034 2,817

EXPORTS OF RUBBER FROM PARA ONLY—BY SHIPPERS—SEVEN MONTHS, JAN.-JULY, 1920.

A. Valle <v Co
J. Marques 
A. H. Alden Ltd. ...
Suarez Filho <fc Co.
Stowell & Co.
Gen. Rubber Co. ..
Chamie <fe Koury ...
JBerringer & Co
Small Shippers

 TO EUROPE
6 months Total

July Jan.-June 7 months %

TO THE UNITED STATES —

88

29
62

8
164

824
230
226
476
308
143

9

618

824
318
226
505
370
143

9
8

782

25.9
10.0
7.7

15.8
11.6
4.5
0.3
0.2

24.5

Jon.-Jun.
July 6 months

1,022
99

51
72

70
105

768
95

589
606
794
600

1,837

7 months
Total
1,022

867
95

589
657
866
600
70

1,942

/o

15.3
12.9
1.4
8.8
9.8

12.9
8.9
1.0

29.0

—GRAND TOTAL—
July Jan.-Jun. 7 months

¦:.: 6 months
1,846

187 998
321

29 1,065
113 914
72 937'-— 609

78
269 2,455

Total
1,846
1,185

321
1,094
1,027
1,009

609
78

2,724

Total 351 2,834 3,185 100.0 397 6,311 6,708 100.0 748 9,145 9,893

July MOvement. Compared with the previous month. exports
of rubber from the Amazon basin show decrease of 824 tons or
35.1 per cent, of which 382 tons or 33.9 per cent from Para, 257
tons or 26 per cent from Manaos, and 202 tons or 82.8 per cent
in transit from Iquitos.

Receipts of Rubber and Caucho at Para and Manaos, 7 months,
january to July, 1920.

%
50.2
41.5
0.6

92.3
7.7

100.0

%

18.7
12.0
3.2

11.0
10.4
10.2
6.2
0.8

27.5

100.0

Entries in July show decrease of 370 tons or 19.5 per cent.
The movement for the first seven months of the current year,

Jan. to July, in tons of 1,000 kilos, was as follows:—

Stocks at Para and Manaos on 31 Dec, 1919 2,498
Entries, January to July  18,805

Upriver grades
Island grades
Caucho grades

6 months
July Jan.-Jün.
Tons Tons

939 11,321
136 1,494
455 4,460

Total
7 months

Tons
12,260

1,630
! 4,915

Available. ......  21,303
Clearances during the same period ,.,.,..  19,727

% ,

65.2
8.7

26.1

Total 1,530 17,275 18,805 ÍOO.O

Stocks on 31st July, 1920 157(3
Ditto, 31st July, 1919 .....,., 4,964

Compared with thé previous month, stocks on 31 st July show
the insignificant increase of 6 tons, but shrinkage of 3,388 tons or
68.2 per cent compared with same month last vear.
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Rubber In British Borneo. According to the annual report òf
the British North Borneo Co., the quantity of rubber exported

from that colony in 1919 amounted to 8.828,7001bs. as against
5,815,8691bs in 1918. The área in cultivation rose from 40,986
acres in 1918 to 47,739 acres in 1919, or 16 per cent.

COTTON
Raw Cotton. Clearances. overseas at the ports of Rio and

Santos during the week ended 25th August in tons of 1,000 kilos,
were as follows:—

From Santos: Aug. 21, s.s. Sambre, Havre, Sundry shippers,

(102 bales) 25 tons; 21, s.s. Amiral V. de Joyeuse, Havre, M.
lílock Lepeltier & Co. (619 bales) 79 tons, Souza Queiroz Lins &
Co. (460 bales) 94 tons, R. Coit & Co. (237 bales) 22 tons, Ban-

que Française pour le Brésil (227 bales) 42 tons, Jessouroun Irms.

& Co. (50 bales) 10 tons; total Santos, (1,695 bales) 272 tons.
Total cleared at the ports of Rio and Santos during the month

to 25th August (3,037 bales) 462 tons, valued at £109,579.
Statistics for the month of August will be published in our

next issue.

—The Pernambuco Market closed on 25th August weak, with
first sort quoted at 43$ per 15 kilos sellers, buyers retired, as
against 45$ ditto on the previous Wednesday and not quoted this
date last year.

The movement at Pernambuco for the week ended 25 August,
in bags of 80 kilos, was as follows:—

Stocks on 18th August  20,500
Entries during the week 1,200

Avaiíable
Deliveries during the same week

21,700
400

Stocks on 25th August, 1920  21,300
Ditto, 27th August, 1919  67,200

For the month to 25th August, entries amounted to 2,500 bags
and for the crop, from 1 Sept, to 25 August, 116,000 bags, as
against 166,200 bags for the eorresponding period last crop.

—The Rio Market closed on 25 August quiet, with very little
enquiry for export and quoted as follows, per 10 kilos:

25 Aug, 1920 15 Aug, 1920 27 Aug, 1919

.... 37$000-38$000 37$000-38$000 35$000-36$000
... 35$000-36$000 35$000-36$000 33$000-34$000

.... 32$000-33$500 34$OO0-35$0OO 32$000-33$000
.... 34$500-36$000 35$000-36$500 • n.q.

loes
First sorts
Medi um s
Paulista

The movement at Rio de Janeiro for the week ended 25th
August, in bales, was as follows:—

Stock on 18th August ..
Entries during the week

Avaiíable
Deliveries during the same week

41,914
1,173

_

43,087
2,868

40,219
43,386

Stocks on 25th August, 1920 
Ditto, 27th August, 1919 

For the month to 25th August. enfies amounted to 4,588

bales and deliveries to 11,653 bales.

—The S. Paulo market closed on 25th August steady, with
raw spot S. Paulo, good, common, quoted at 48$ per 15 kilos, as
against 47$ on, the previous Wednesday and 34$200 to 36$ on
27th August, last year.

Options closed on the same date at following prices, per 15
kilos (arroba):—

25 Aug, 1920 18 Aug, 1920 27 Aug.' 1919
Buyers Sellers Buyers Sellers Buyers Sellers

August .... 47$100 47$800 46$600 47$0Oí) —
Sept  47$800 48$200 47$100 48$500 35$20O 35$600
Octoher ... 48$800 48$900 49$000 49$100 36$200 37$000
Nov,  49$600 50$000 49$500 50$40O 37$00€h 37$000
Dec  50$800 51$000 50$300 51$300 37$700 38$000
January . 51$000 51$500 51$000 51$700 —

—The Liverpool market ruled on 25 August steady, with prices
quoted as follows, per lb.:—

25 Aug, 20 18 Aug,'20 27 Aug, '19
Pernambuco and Maceió fair .... 24.83d 27.72d 22.lld
American fully middling, spot .. 23.83d 27.28d 19.91d
Ditto, Sept. options  20.27d 22.92d 19.65d
Ditto, Dec. options  19.17d 21.17d 20.04d

—The New York Market closed on 25th August steady.. at foi-
low ing quotations, per lb.:—

25 Aug, '20 18 Aug,'20 27 Aug, '19
American futures, October  27.05c 28.75c 31.75c
Ditto, January  24.90c 27.22c 32.04c

SUGAR
Clearances overseas of sugar at the ports of Rio and Santos

during the week ended 25th August, in bags of 60 kilos, were as
ioliows:—

From Santos: Aug. 24, s.s. Romney, New Orleans, Favilla
Lombardi & Co. 20,000 bags.

Port of origin.
. . Rio Santos Total

Bags Bags Bags
N. Orleans, total for week and Aug. 20.000 20,900
Total 1 Jan. to 25 Aug, 1920  65,559 169 65,727
Ditto, 1 Jan. to 27 Aug. 1919  39,095 95 39,190

£ £
F.O.B. value for week and Aug... 86,660 86;660
Ditto, 1 Jan. to 25 Aug. 1920 ...... 284,455 87,389 371,844
Ditto, 1 Jan. to 27 Aug. 1919  119,516 299 119,815

The week\s shipment is the first since March last.
Thds clearance has resulted in a veritable storm that is play-

ing the dickens with the Food Controller
In view of the almost total prohibition of exports by the

Controller since March, shippers are asking whether the above
clearance was licensed or no. If the licence was granted, how
is it that other shippers are not allowed to ship even one single bag
of sample sugar? Exporters, however, are on the move
and a commission has already solicited of the President of
the Republic freedom of'export. A few weekV ago, the Food
Controller issued a notice to the effect that until local stocks had
reached 150,000 bags, no exports would be pèrmitted. but once
that amount was exceeded licences for shipments óf 70,000 per
month would be isued. Stocks are now well over the stipúlated
amount, but so far local shippers have failed to obtain any
licence. There seems to be something rotten about the State of

Denmai*kl.

The Rio Market closed on 25th August quiet. with prices
quoted as follows, per kilo:—White crystal. I!fl40 to 1&160: third
sort, not quoted; second jact, $980 to 1$020; m-asea vinho, $900
to $940; mascavo, $800 to $850; Minas mascavo,'"$800 to $840,
as. against 1 $180 to 1 $200; nil; $980 to 1$020; $900 to $960;
$800 to $860; and $600 to $630 respectively on the previous
Wednesday.

(Continued on page 1,279.)
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Recsivers of Sugar at Rio de Janeiro during the six months,January to June, 1920, in bags of 60 kilos:

ORIGIN

Firms:— Campos Maceió Pernambuco Sergipe

Zenha Ramos & Gò 19,563 9,699 41,333 700
Superint. Abastecimento 7,488 50,250 —
Meirelles Zamith & Co 45,284 —
Thomaz da Silva & Co 6.705 4,000 500 28,689
Augusto Martins ík Co 34,786 —
Barbosa Albuquerque & Co 12,088 13,000 2,000 500
Cia. Usinas Nacionaes 6,911 10,049 1,996 —
Sábino Ribeiro & Co 2,909 1,500 1,000 4,447
Magalhães & Co 1,505 — . —
Carlos Taveira & Co 13,744 —
João Loyo 1,000 .9,990 —
Louis Boher & Co. ...'. 4,962 4,431
F. Pinto & Co 9,228 —
Walter & Co 1,383 6,982
Lebrãò & Co 5,501 —
Oscar Vieira & Co 6,763 —
Braulio Gonçalves 5,000 —
Américo Ney & Co 4.204 —
Guimarães Irmão & Co —¦ 4,500 —
Leitão & Rios 3.462 —
John Moore & Co 200 1,500 509 —
Cia, Cons. Alimenticas 2,932 "— —
Braz. Alliarice Co 2,515 — • • —
A. Soares & Irmão 2,500 _
Soo. Sue. Bresiliennes 2,083 •:__ > .— —
Ferraz & Co '  
Arm. Geraes Minas e Rio 1,866 —
J. M. Maciel & Co 1,750 —

«. R. V. Costa & Co 1,649 _
Casimiro Pinto & Co — 
P. Almeida & Co 1,250 —
Herm. Stoltz & Co 1,465'.G. Fernandes & Co. 1,299 _
B. Affonso Lomelino & Co
Ferraz Irmão & Co — 
Lee <S: Villela 1000
J. A. Ribeiro 983 
Queiroz Moreira & Co — 932
Teixeira B-orges & Co 740 _
Behring & Co 900 
Souza Valle & Co —  
Lage & Co 500 _
Braz. Bank fur Deutschland 650
Hermano Barcellos 250 
A. C. Carneiro 353 
J. M. Coelho 333 
J. P. Miranda Pinto 333 
Magalhães Lamego & Co 330 
AveTlar & Co  _ __ _
João Ribeiro 200 _
Miguel Luz & Oo 83 
M. Pinto & Co __ __
Pinto Lopes & Co    
Diversos X7 "' 

~—¦ —¦ '.

Total 152,902 54,236 163,346 56,681

Minas Bahia Sundry Total

L3,418 167 1,010 85; 890
—.__•,— 57,738

15 1.400' 46,699
39,^94

.... 34,786
2,146 1,750 31,484
6,397 672 250 26,275

19,856
16,665 200 18,370
4,200 17,944

10*990
9,393
9,228
8,365

. $,501
6,763
5,000

110 4,314
— 750 5,250

3,462
963 3,163

2,932
2.515

2,500
2,083

1,973 1,973
1,866

1,750
1,649

1,078 500 1,578
250 1.500

1,465
1,299

1,137 1,137
1,272 1,272

1,000
983
932

166 906
900

752 752
219 719

— •' 650
250 500

353
333
333
330

254 -3 254
200

29 112
110 1-- no
104 104

3,167 — 90 3,274

33.310 21,704 6,450 488,629

''. 
•'¦••¦>¦';
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(Continued from page 1,277.)

The movement at Rio de Janeiro for the week ended 25th

August was as follows, in bags o. 60 kilos:— _

Stocks <m 18th August „.....,.,,...,.... ,» Vmg

Entries during the week >.,. ..
'„ 
vl  217,433

Available ««846
Deliveries during the same week >

Stock on 25th August 1920  
us gfi9

Ditto, 27th August, 1919 ••••?•-

_The Pernambuco market closed on 25th August again para-

lysed, with prices not quoted, as against 17$ per 15 kilos for crys-

táís only on the previous Wednesday.

The movement at Pernambuco for the week ended 25 August

in bags of 60 kilos, was as follows:— _^
Stocks on 18 August '
Entries during the week 

. »  52,300
Available 1000
Deliveries during the same week •'

Stocks on 25th August, 1920  ^00
Ditto, 27th August, 1919  W'-

For the month to 25th August, entries amountéd to 4,000 bags

and for the crop to same date to 1,655,700 bags, as aga.nst

3,106,600 bags for the corresponding peeriod last crop.
—The S. Paulo Market closed on 25th August quiet, with spot

crystal quoted as follows, per bag of 60 kilos: Campos, good dry,

72$; somenos, good, 65$; mascavo, 57$ to 57$500; other qualities

not quoted.
Ojtions for crystals closed 011 the same date at tollowmg

prices, per bag of 60 kilos -.—August 68$800 buyers and 70$000

sellers; Sept, 68$ and 68$400; October, 67$700 and 68$100;

Nov, 67$ and 67$400; Dec, 66$200 and 67$200; Jan, 65$ and

66$900 respectively.

The Pernambuco Sugar Crop. The 1920-21 crop will be a

bumper and estimated at 3,000,000 bags.

Port of origin
Destination Rio Santos Total

Bags Bags Bags
Hamburg 46,680 46,680
Buenos Aires 5.999 5,999
Rotterdam 1,650 1,650

Total for the week 54,329 54,329
Ditto, 1 to 25 August 5,028 97.449 102,477
Ditto, 1 Jan. to 25 Aug. 1920 138,052 1,039,938 1,177,990
Ditto. I Jan. to 27 Aug. 1919 5,596 40,328 45,924

£
F.O.B. value for the week 141,092 141,092
Ditto, 1-to 25 August 13,058 253,075 266,133
Ditto, 1 Jan. to 25 Aug. 1920 386,024 2,742,649 3,128,672
Ditto, 1 Jan. to 27 Aug. 1919 15.278 110.853 126,131

—The Rio Market.—Quòtations ruled during the past week
firm at following prices, per bag of 60 kilos:—Brilhado, lst 49$
to 50$; 2nd, 44$ to 46$; special, 44$ to 46$; superior, 39$ to
41$; good, 32$ to 34$; fair, 25$ to 28$, unaltered as compared
with the previous week. .

—The S. Paulo Market closed on 25th August with spot,
agulha, cleaned, weak and in husk firm; Cattete. cleaned and
in husk firm, and quoted as follows, per bag of 60 kilos:—Agulha
cleaned special. 39$ to 40$); superior, 36$ to 37$; ditto, good, 33$
to 34$; ditto, fair, 29$ to 31$; ditto, second or split rice, 20$
to 21$; agulha in husk, special superior, nominal; ditto, good,
19$ to 20$; Cattete, cleaned special, 31$ to 32$, dito. superior
29$ to 30$; ditto, good, 27$ to 28$; ditto, fair, 25$ to 26$; ditto
second or split rice, 20$ to 21$; quirera. 12$ to 13$; Cattete, in
husk, superior nominal and good, 16$ to 17$000.

Options closed on the same date at followings prices, per bag
of 60 kilos, agulha, in husk new:—Aug. buyers. 19$700 and sei-
lers 20$8O0 ; Sept 2O$40O and 21$; Oct. 20$5O0 to 20$950; Nov.
20$600 to 21$30O; Dec. 20$600 to 21$000; January, 20$500 and
21$200.

Agulha in husk, new:—Aug. Sept. Oct. Nov. and January.
buyers only 16$000; other qualities not quoted.

BEANS
There were no clearances overseas of beans at the ports of

Rio or Santos during the week ended 25th August.
—The Rio Market.—Mulatinho was quoted during the past

week at 16$ to 18$, as against 15$ to 17$ per bag of 60 kilos on

the previous Wednesday, and white at 16$ to 18$ unaltered.
—The 8. Paulo Market closed on 25th August quiet, with spot

mulatinho dry season, new good, clean quoted at 13$500 to 13$800

per 60 kilos, as against 14$ to 14$500 for the previous Wednesday;
white, new, nominal; other qualities not quoted.

¦ Options closed on same date with dry season, new, clear,

quoted as follows:—Sept, buyers, Í3$200, sellers 14$300; October,
buyers 14$, sellers 14$700; white, August and Sept, 8$500 buyers
only; other months and qualities not quoted. •.

rice. A'A
Clearances of rice at the ports of Rio and Santos during the

week ended 25th August, in bags of 60 kilos, were as fololws:—

From Santo: Aug. 21, s.s. Gasconier, B. Aires, Fogaça Rolin

& Co. 500, Cario Demicheli, 600 bags; 22, s.s. Salland, Buenos
Aires, Fogaça Rolim & Co. (in husk) 4,999 bags-.24, s.s. pennis,
Hamburg, gundry shippers,. 46,680, ditto, Rotterdam, ditto, 1,650

bags ;. total rSantos, 55,329 bags. ,,- . _• , , Vi ., ;>£. -...;

\.,.&ote:-^tails of shippers per s.s. Deunis^are Mthe present
uiiobtainable/but wilíbe published in our next issue.

MANDIOCA MEAI.
There were no clearances overseas of mandioca meai at either

port of Rio or Santos during the week ended 25th August.
There is no interest*in this article for export.

COCOA
Cloarances overseas of Cocoa at the ports of Rio and Bahia,

according to manifests received during the week ended 25 August,

in bags of 60 kilos, were as follows:—
From Rio: 25, s.s. Frisia, Buenos Aires. Behrmg & Co, 34 hags

From Bahia: 22, s.s. Bio de Ia Plata, Copenhagen, 5,333

bags; ditto, Christiania, 1,900 bags; ditto, Trondjen, 1,500 bag>;

16, s.s. Belém, Genoa, 1,440 bags; 14, Nasmyth, Buenos Aires.
125 bags; total Bahia, 10,298 bags.

Port of origin
Destination Rio Bahia Total

Bags Bags Bags
Copenhagen 5>333 5}SSS
Christiania .. ,- *W 1,900
Trondjen 1,500 ^
Genoa W» *#»
Buenos Aires  34 125 159

Total for the week .'  . 34 10,298 10,332
Ditto, 1 to 25 August  34 49,407 49,441.
Ditto, Í Jan. to 25 Aug, 1920  . 1.539 3S9;504 391,043
Ditto, 1 Jan. to 27 Aug, 1919  117110 548.432 560,342

____________________
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F.O.B. Value for the week 
Ditto, 1 to 25 August
Ditto, 1 TaiL to 25 Aug, 1920
Ditto, 1 Jau. to 27 Aug. 1919

£
187 47,216 47,403
187 226,531 226,718

.6,688 2,279,438 2,286,126
63,857 2,610,426 2,674,283

Clearances for the week were smaller, and amounted to 10,332
bags, as against 16,200 bags for the previous week, and 10,635
bags for the same week last year. • ,

The new Bahia crop is expected to be a very good one. h?m

meat ... .:;
Froien Beef. Clearances overseas at the ports of Rio and

Santos during thè week ended 25th August, in tons of 1,000 kilos,
were as follows:— ']

From Santos: 25, s.s. Monte Rosa, Genoa, Continental Pro-
duets Co. (23,025 quarters), 1,429 tons; Cia. Mechanica e Impor-
tadora (20,614 quarters), 1,282 tons; total Santos, (43,639 quar-
ters) 2,711 tons.

Port of origin
Destination Rio Santos Tota.

Tons Tons Tons
Genoa, total for tho week  " 2,711 2,711
Total, 1 to 25 August  — • 2,765 2,765
Total", 1 to 25 August, 1920  4,181 25,577 29,758
Ditto, 1 Jan. to 27 Aug, 1919 ......... 6,898 1.7,498 24,396

£
F.O.B, Value for week  173,956 173,956'
Ditto, 1 to 25 August  — 177,421 177,421
Ditto, l Jan. to 25 August, 1920 .... 335,959 1,870,540 2,206,499
Ditto, 1 Jan. to 27 Aug, 1919  439,277 1,110,700 1,549,977

Glearances foi- the year from 1 Jan. to 25 August, 1920, t>y
shippers and destination:-- '•''

Port of Origin
Shippers:— Rio Santos Total

Tons Tons Tons
Continental Products Co  — 14,377 14,377
Cia. Mechanica e Importadora  — 11,200 11,200
Brazilian Meat Cp.'.;  4,181 4,181

Total, IJam to 25 Aug, 1920  4,181 25,577 29,758'
Destination :— " '

Ital.Y 55 21,703 21,75.8
United Kingdom  3,874 3,874
Ditto, for orders  4',126 4,126

Tota 1,1 Jan. to 25. Aug, 1920 : 4,181 25,577 29,758

—There were no clearances of pork or offal during the week.-^The S. Paulo Market.—Fat cattle ón the hoof were quotedat Barretes firm at 14$ per 15 kilos (arroba).

—The British and Argentine Meat Co;, Ltd., has made a con-
tract with the State of Rio de Janeiro for the construetion of a
packing: house in the district of Itaquahy. • •: ;

LARD
There were no clearances of Lard at either port of Rio or

Santos, during the week ended 25th August. ' '' -¦¦ ']''¦'"
—The Rio Market.—Lárd of diverso qualities was quoted dur-

ing the past week at 1 $600 to I$950 pferkilo, unaltered a^ com-'
pared with the previous week; "

—The S. Paulo market closed on 25th; August weaí-, with spot
quoted as follows, likewise unalteredas compared'with the pre-vious Wednesday, per60:kilòs: S. Paulo íard, in tins of 20 kilos
each, 104$; ditto, tins of 2 kifos, 106$; Rio brande, tins of 20
kilos, 110$; ditto, tins of 2 kilos, 116$. ,: 

'

HIDES
Clearances overseas of dry or salted Hides at the ports of

Rio and Santos during the week ended 25 August, in units and
tons of 1,000 kilos, were as follows:—From Santos: 18, s.s. Tabor,
New York, Continental Products Co, 10.000 salted hides, 250 tons'
valued at £18,375.

MANGANJ3SR
Clearances overseas at the ports of Rio, Santos and Bahia

during the week ended 25th August, in tons of 1,000 kilos were
as follows:—

From Rio de Janeiro: Aug. 22, s.s. Jesaki Maru, Philadel-
phia, A. Thun & Co., 5,800 tons; 23, s.s. Coskata, Philadelphia,
D. Tyne 0'Day & Sons, 4,724 tons; 25, s.s. Stowiken, Baltimore,
Cia. Morro da Mina, 6,300 tons; total for the week, 16,824 tons.

Destination

Philadelphia
Baltimore

Rio
Tons

10,524
6,300

Port of origin
Santos Bahia

Tons Tons
Totai
Tons
10,524
6,300

Total for the week
Ditto, 1 to 25 Aug
Ditto, 1 Jan.25 Aug'20.
Ditto, 1 Jan.-27 Aug.'19

16,824
50,324

271,258
140,074

£
F.O.B. value for week.... 78,518
Ditto, 1 to 25 August... 234,862
Ditto.. 1 Jan.-25 Aug.'20 1,165,561
Ditto, 1 Jan.-27 Aug.'19 673,230

165

£

2,672
8,603

£

16,824
50,324

273,930
148.842

644

78,518
234,862

9,941 1,175,502
46,726 720,600

The movement at Rio de Janeiro for the weejk ended 25th
August, in tons of 1,000 kilos, was as follows:—
Stocks on 18th August  132 005
Entries during the week nji

Available ',
Clearances during the same week

Stocks on 25th August, 1920 (approximately)
Ditto, 27 August, 1919 ;..;.

132.005
16,824

115,181
221,900

There were no entries per Central Railway during the week
under review. Clearances for the weèfi were smaller, and amoun-
ted to 16,824 tons as against 26.800 tons for the previous week,
and nil same week last year.

•,y '¦?

TOBACCO
Clearances overseas of leaf tobácco át the ports of Rio, San-

tos and Bahia, according to mani.ests received duríhg the week
ended ,25th August, in tons of 1,000 kilos, were as follows:—

From Bahia: Aug. 15, s.s. Boügainvillé, B^ Aires Sundry
shippers (2,937 bales) 119 tons; 15,: s.s. Nasmyth, Bi Aires, ditto,
(500 bales) 37 tons; 16, s.s. Belém, Genoa, ditto (2,500 bales),
180 tons; total Bahia, (5,937 bales)' 336 tons.

Port of origin
Rió Santos Bahia Total

Destination:— .1 Tons Tons Tons 
' 

Tpn?
^enoa! ••••• -......:<..— — 180 ;i80
Buenos Aires .....,;..  :•¦.•¦__: ••¦ 156 156

Total for the week .....:,;.;.
I)_tto, 1 to 25 Angust ......
Ditto, 1 Jan.-25 Aug. 1920
Ditto, 1 Jan.-27 Aug. 1919

¦.víkS? ¦."¦¦-'¦— ; 336 336
;,.__.,:,; __ : ; â339 2^339
; ^g; o ¦:.:_..,¦.; i^fa 14^

1,511 339 22,436 
"'. 24,286
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F.O.B. value for week 
Ditto, 1 to 25 August  —

Ditto, 1 Jan.-25 Aug. 1.20 49,156
Ditto, 1 Jan.-27 Aug. 1929 245,896

£ £
- 25,441 25,441
-^ 177,102 177,102
-i 1,190,950 1,240,106
916 2,056,733 2,303,545

Clearances for the week were smaller, and amóunted to 336

tons, as against 1,298 tons for the previous wedk, and 626 tons

for the corresponding week last year.

CLEARANCES OF SUNDRY PRODUCE

During the week ended August 25th, 1920.

Bananas—From Santos, in hunches: Aug. 18, s.s. Indiana,

3 443; 19, s.s: Rio de Janeiro, 24__i99; 21, s.s. Martin Saenz, 3,674;

22 s.s. Salland, 7,895; 22, s.s. Príncipe di Udine, 5.206; total

for the week, 45,217 bunches ali for TTuenoè Aires; ditto, month

to 25 August, 144,532 bunches; ditto, year, lst Jan. to 25th Aug.

1,782,169 bunches.
—Cotton Seed Cakes—From Santos: Aug. 24, s.s. Viborg,

Kolding, H. Calborn, 14,000 bags with 700 tons; ditto, Aalborg,

Cia. Geral Commercial, 6,000 bags with 300 tons; total, 20,000

bags weighing 1.000 tons.

COAL,
The Welsh Coal Market. ("Fairplay," 5 August.) Towards

the close. of last week aU the energies of the Welsh coal trade

were directed towards the despatch of tonnage before the holidays.

With the prospects of the colliers taking holidays in excess of the

official three days, it was obvious that there would be little coal

to spare for export this week, and the steamers which did not

clear on Saturday last will in many cases not get away until the

middle or end of next week. With this in view a good many

steamers sailed on Saturday short of their Ml capacity rather
than face another fortnight\s delay. Transactions on the Ex-
change have been confined to the purchase of small spot lots of
coal, for which there was very keen competition. Colliery sales-
men would not quote for any business after the holidays, prefer-
ring to wait events. There is ample tonnage in the various docks
and any number of promptt steamers are available for charter at
materially lower rates of freight than have been current. Values
show little alteration. Large coals of almost any quality readily
command 115s, and good sinalls are eagerly sought aiter at 95s
to 97s 6d. Patent fuel prices remain very firm, and manufacturers
are quite unable to keep pace with the demand.

SHIPPING

little cargo. At the present high dollar exchange American ton-
nage offers very little inducement to shippers. The famous Jones
Act, which protects American shipping as far as exports from the
United States are concerned, will, however, have no influence on
import trade, seeing that at a high dollar exchange American
liners will find next to no return cargo. Thus the benefit ob-
tained by this Act one way will be counter-balanced every other
way, unless Mr. Jones introduces another bill prohibiting imports
of goods carried by other than American boats.

The Argentine market remains steady, though business, says
"The Times of Argentina," of 23 August, has been far from
active. O.C. rates from up-river to U.K. or Continent for loading
up to mid-October being quoted at £4 5s. Berth rates were nominal
at 72s 6d for B. Aires and 75s for Rosário.

Outports report very little change. Bahia is the most active,
but Pernambuco is very quiet.

—The Royal Holland Lloyd are making a bold bid for a share
of the carrying business between this and Dutch pores and Ham-
burg. There are no less than six of this company's steamers m
the berth, namely, s.s. Gaasterland, loading or loaded; Eemland,
early Sept. loading; Ootmarsum, mid Sept.; Salland, end Sept.;
ali offering space for 10,000 bags at £6 per 1,000 kilos for Dutch

ports, Antwerp and Hamburg. The passenger liner Frisia, loading
next week, has space for 4,000 bags at same rate.

-—The Royal Belgian Lloyd s.s. Gallier, loading lst half of
current month, is full and will take 5,000 bags at this port and
10,000 bags at Santos for Antwerp, Rotterdam and Hamburg at
£6 per: 1,000 kilos. The s.s. Gasconier, end Sept. loading, for
same destinations, has same space available but no engagements.

.. The Freight Market. There is very: little change to report,
business for the States being staghaht and rates unaltered, if
anything weak, and tonnage continues to be far in excess of de-
mand. The U.S. berth rate remains around 60c to 70e, with tio
prospects of ari improvement in the immediate future, though
October may bring a reaction. Clearances of coffee during the
last week were large, çonsisting mostly of old engagements, but
judging by the depression in the coffee; market, very little new
booking i8 being effected. The Santps ;market is paralysed, as
little or no coffee is obtainable.

The market for Europe is more encouraging and an improve-
ment can be looked for in October. Berth rates are unaltered,
but nominal. A.gents are accepting anything that offers for
prompt shipment. We hear that a parcel has been booked for
as low às 55s for a Continental port.

Enquiry for. Jlamburg is fairly active. Coffee is moving in
fair quantities fpr Scandinavia. Some enquiry for. Dutch porta,
Havre and Antwerp,, but not much doing for.U.K. .v.¦...

There has been some enquiry for manganese,tonnage. Amen-
can totiriage is now more in evidence, but must be finding very

—The s.s. Santos, ex-German of same name, a mixed cargo and

passenger vessel of 4,855 tons gross and 3,114 tons net, has almost
completed her repairs and will shortly be placed at the disposal
of the. Lloyd Brasileiro. The Santos is the only vessel pf tnose
confiscated by the Brazilian Government during the war that had
not been repaired.

—We understand that the Royal Holland Lloyd s.s. Lim-
burgia, Brabantia and Gelria will not, in future call at the ports
of Pernambuco, Bahia or Montevideo, on both outward and home-
ward voyages.

—The Lloyd. Brasileiro have definitely suspended their B azil-
European service.

The S,s. Curveilo. The Lloyd Brasileiro advises that a cable
has been received from Hamburg denying the report of an embargo
on the s.s. Curvello by the Hamburg port authorities, pending
settlemènt of debt contracted by the s.s. Cuyaba. The cable
advises further that the Curvello had sailed for Brazil on Saturday
with a full cargo and 207 passengers on board, of which 13 first
class, 42 second and 152 third ,.class.

y Freights for Cereais from Santos rule as follows :—Antwerp,
Rotterdam, London, £5 per ton of 1,000 kilos; Hamburg, £4 per
ton of 1,000 kilos; Buenos Aires, 2$500 per bag.

The rate for cotton for Havre rules . 250fcs and 10 per cent
per cubic metre. .'. x -¦• _,-.,

The Federal ínspector of Navigation, in his report for tho
year 1919, states that the Brazilian mercantile marine counts
to-day 541 vessels, exclusive pf sailing craft and lighters. Of this
total, 24à vessels of 525,334 tons gross and 323,927 nett are em-
pioyed m the overseas. and coastwise service . and 298 vessels of
77,729 tons gross and 49,118 tons nett in river services. The ex-
German isteamers in the service of the Lloyd Brasileiro and char-
tered tò France are included in the above totais 0f the 541
vessels, 2_3 òf 264,667 tons gross and. 162,771 tons net were
ünder the tiscalisation of this department and the rest under the
ínspector of Ports and Coasts annexed to the Ministry of Marine.

"«se*1 __________¦________¦
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Jb-j v_«^ vmJ i_sr:__T-EEE
LIVERPOOL

ROYAL MAIL LINE OF STEAMERS TO THE NORTHERN PORTS OF BRAZIL AND IQUITOS (PERU)
____________———«——_—_———¦_______________—__—*

REGULAR AND FAST SERVICE OF STEAMERS BETWEEN
LIVERPOOL, HAVRE, CHERBOURG, VIGO, OPORTO (Leixões) and LISBON (calling at Madeira), and PARA

MANÁOS, MARANHÃO, PARNAHYBA, AND CEARA.

ALSO JB_B_DW_3__D1H
NEW YORK AND PARA, MANÁOS, MARANHÃO, CEARA, NATAL, CABEDELLO, PERNAMBUCO AND MACEIÓ,

(CALLING AT BARBADOS),BAHIA, RIO DE JANEIRO, SANTOS * RIO GRANDE DO SUL

AOIDIS _Ç S
BOOTH & CO. (LONDON) LTD., Pará. BOOTH & CO. (LONDON) LTD., Parnahyba.
BOOTH & CO. (LONDON) LTD., Manáos. BOOTH A CO. (LONDON) LTD., Ceará.
BOOTH & CO: (LONDON) LTD., Maranhão BOOTH «fc CO. (LONDON) LTD., Iquitos (Peru).

JTJLIUS VON SOHSTEN & CO., Natal, Cabedello, Recife and Maceió.
WILSON, SONS & CO., LTD., Bahia, Rio de Janeiro, Santos and Rio Grande do Sul.

The Argentine Freight Market. "The Times f Aigentina"
says that the Brazilian market is moribund, We íieard, says Our
contemporary, of no business, therefore; must beg to be excused
from quoting. ; . k .\w:.'.:Z\ ¦¦.'."', '

United Kingdom Freight Market. ('Fairplay,' 5 August.)
The freight market for the mornent appears to be in a hopeless
position, and most owners would seem to be pessimistic as to the
immediate future, basing their opinions, no doubt, on existing
conditions. Some authorities believe that British owners will be
able to hold their own, however serious the competition may prove
to be. We quite agree with such views, especially if our owners
are allowed full liberty of action in managing their own business
as in days gone by. Conditions of trading, however, are totally
different nowadays,. for, however, efficient the management may
be,there are obstacles in the way of successful trading, for the
great disturbing factor is "labour demands and unrest." If the
minera will not work and produce the coal required for bunkers
and cargoes, how can the shipping trade bè carried on at ali ?
And if delays are to be constantly taking place through labour
disturbances, strikes and so on, a wholesale laying up of tonnage
must take place, resulting in tremendons. unemploynient. Of
course, it must bé pointed out that if hundreds of boats have to.
be laid up, say, in American ports, owing to special circumstances,
it must have an effect on the supply of tonnage elsewhere. While
áf is unfortunate for the owners of the boats lying idle, it causes
a shortage òr prevents an overplus of tonnage elsewhere, which
must effect rates of freight if any extra demand comes forward
in" any direction.

••••To our mihds one of the main obstacles that owners willhave to conterid with in the future is going to be the question ofbunker coal. At the present time the cost of bunkers in the U K
(and also in the U.S.) is such that the bunker coal bills on certainvoyages now amount to more than the whole of the pre-war freight
As freights go down Owners will naturally have to look for somemeans of reducing working expenses if they want to continuetrading, but at the very outset they will befoiled by the price ofbunker coal. It was one thing to be paying from 12s 6d to 15s

,per ton for bunkers before the war and another to pay from 75sto 80s per ton fpr any class of coal obtainable, good, bad, or veryindifferent. We are afraid there is going to be less Carrying fortramps as time goes on. In the first place it looks as if for thenext year or two. wheat open for them to carry will be very shortand, as everj/boo^y knows, this constituted their -main bttsihessin days gone >y—carrying coal out and wheat home. Now thereis little or nocoaltp carrry out, and there will be less wheat t0 carryhome. We,,are,aware that there is ;other cargo to brihg honie¦from abroad, such as Mnseed, rapeseed, ,jute, rfce, hemp st^arand so on, but the. liners will cut into these trades more and moV ¦
Ev£n W*$ £8:>&f#fe&>?4 ^s a. chance. ;ofi holding *èr ownin

the Indian trade, as the liners can take every ton of cargo offer-
ing, for instance, from Bombay, and at rates at which no ordin-
ary tramp owners could possibly make a profit. How the láners
can afford to take the rates it is not necessary to inquire. Prob-
ably these liners make their profits upon the outward general
cargoes, which is the only explanatiou that we can formulate.

Coal rates are again lower, owing to tonnage being out of ali
proportion to the demand. Representative fixtures: Rio, s.s.
7,000 tons, 40s,; s.s. 5,000 tons, 40s.

The World's Shipping. According to the new issue of Lloyd's
Registei- of Shipping, the total amount of world's tonnage now
afloat amounts to 53,905,000 tons gross, showing an increase of
8,501,000 tons on the figures of six years ago.

The present increase in this tonnage is mainly attributed to
the rapid growth of fthe United States mercantile marine, whose
ocean-going vessels, which represented 2,027,000 tons in 1914, now
amount to 12,406,000 tons, an increase of 10,379,000 tons. As
against this great increase, the British mercantile marine at
18,111,000 tons, is now smaller by 781,000 tons than before the
war. The Japanese mercantile marine has increased by 1,288,000
tons, the French by 1,041,000 tons and the Italian by 688,000 tons.
The smallest of the mercantile marines is that oi once mighty
Germany, which now represents only 419,000 tons, a decrease as
compared with the pre-war year of 4,716,000 tons.

The British loss of 781,000 tons, however, would seem. to beon the high road to disappearance and once the new tonnage underconstruetion is completed, the tables should turn very much in
Great Britain's favour.

CURRENT FREIGHT RAIES

Royal Mail.-Rio, Santos,. Bahia and Pernambuco forAntwerp Rotterdam and Hamburg: coffee, cocoa, cotton seedmeai and peanuts, bags,.140s flat ptr ton of 1,000 kilos; beans,bran; castor seeds, cotton seed and rice, bags, 120s; bonés, dryon deck 90s; case meats, case, 120s; castor oil, barreis and cases,lSOs^cotton, bales, 130, flat per 40 cubic feet; cotton seed oil,barres and cases, 140s per 1,000 kilos; hides, dry, in bulk, 230s;ditto, wet 160s; lard, cases, 140s; mandioca meai, bags, 140s;tobaçcco, bales,. 330s; manganese in bulk, 80s.For .United Kingdom, 5s extra and 5 per cent primage.
ononn 

' 
7^ ^^ ^ 1Q P8r C€nt for ^ €X<*P*> cotton;

_*_' ^ ?,k"0S; 
C°ffee per m küos' hid^ ialtod, per 1,000

nÍf^M Y-i 
Js 

W 
80P ^l9S; ^^«a flour, rice and sugar,per 1,000 kilos jtobaccp, per; 600 kilos; cotton, fcs. 250 and 10-per cent per Cubic metre.

iSf^K W .. Royal Mail;: Rio and
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Prince Line.-Rio and Santos-New York, 60 to 80c per bag of

coffee in full; ditto, New Orleans, 70c.
Booth Line.-Rio and Santos to N. York, 60 to 80c; N. Orle-

ans 60c to 80c per bag of coffee : Hamburg £5 coffee and £3 cereais.
' 

American Lines.-Rio and Santos to New York and New

Orleans, Munson Line, 80c; sundry lines, 60c to 80c, Rio and

Santos to Hambug, £5.
Royal Bolgian Llòyd.—Rio and Santos-Antwerp, Rotter-

dam and Amsterdam, and Hamburg same as Royal Mail.

French Line.—Rio-Havre, 350fcs and 10 % coffee basis;

Rio-MarseiUes, 550fcs pér 1,000 kilos in full. Bordeaux 350fcs and

10 per cent per 900 kilos coffee.
Scandinavian Lines.—Rào-Copenhagen, 240 kroners per 1,000

kilos net; Rio-Malmoe and Gothemburg, Christiania, Bergen and

Trondhjen, £ 11 and 10 per cont. reb. Rio-He'singfors, £13. Rio

and Santos-Hamburg. £5 coffee and £4 cereais.
Italian Lines.—Rio-Genoa. £12; Naples and Trieste,, £12.
Lloyd Brasileiro.—Rio and Santos-Havre, 330 fcs; Antwerp

and Rotterdam, £7 per 1,000 kilos; Hamburg, £5 Rio and

Havana, 5$ per bag; cereais, Europe £6; New York $0.60 and

New Orleans $0.70.
Royal Holland Lloyd—Rio and Santos-Holland, £7 coffee

and £5 cereais.
Japanese Lines—Rio and Santos-Antwerp, £5 per ton; Rio

and Santos-Cape Town and Durban,'£8 and"Í0 per cent per ton

of 1,000 kilos net. Rio and Santos, to TJ. S. 50c.
Spanish Lines.—Rio-Spain, 250 pesetas and 5 per cent per

1,000 kilos. , ., _, .
Sundry Lines.—Gibraltar, 550fcs per 1;000 kilos; Barcelona,

220$; Rio-Mediterranean, £10 to £14; Trieste, £14; Algiers, Oran,

Alexandria and Phillipville, 550fcs per 1,000 kilos; Piraeus, 825fcs

ditto; Canary Islands, 185s. and 5 per cent; Rio and Santos-U.S.,

50c to 80c per bag of coffee; Rio-River Plate, 3$500 per bag;

ditto, Santos, 3$000. Gibraltar, Oran and Algiers, with tran-

shipment, 550fcs per 1,000 kilos; Chilian ports, 160s to 170s;

Rio-Genoa, 160$ per 1,000 kilos.
Note. The majority of the above are nominal.

ITAPACY, Brazilian s.s, 510 tons, from Pelotas
FRANKMERE, British s.s, 3381 tons. from New York
WEST JOFFREY, American s.s__ 3487 tons, from Norfolk
SALLAND, Dutch ss., 5202 tons," from Amsterdam
GELRIA, Dutch s:s, 8520 tons, from Buenos Aires
ITAQUERA, Brazilian s.s, 926 tons, from Macau
ANNA, Brazilian s.s, 247 tons, from Florianópolis
CALLAO, Peruvian s.s, 7942 tons, from New York
P. DI UDINE, Italian s.s, 4967 tons, from Genoa .•••.;,•;
BOUGAINVILLE, French s.s, 4626 tons, from Hamburg
HELENA, Brazilian s.s, 120 tons, from Caravellas
STEPHEN, British s.s,2798 tons, from New York
D. BRIDGE, American s.s, 2256 tons, from Rosário
SAN LORENZO, British s.s, 6081 tons, from Tampico ,..:
RADNORSHIRE, British s.s, 6081 tons, from Bahia Blanca
ITAUBA, Brazilian s.s, 613 tens, from Porto Alegre
MARANGUAPE, Brazilian s.s; 926 tons, from Santos
ASSU, Brazilian s.s, 1074 tons, from Porto Alegre -;- <
A. V. JOYEUSE, French s.s, 3677- tons, from Rio Grande.
ITAQUI, Brazilian s.s, 300 tons, from Porto Alegre
LAGUNA, Brazilian s.s, 300 tons, from Laguna '
FORT DE FONAUMONT, French s.s, 3209 tons, from Dunkerque
CEYLAN, French s.s, 5227 tons, from Havre
SOALDIER, British s.s, 2294 tons, from Rosário ..; J
ZAREMBO, American s.s, 3595 tons, from Baltimore ..,;
JERSEY CITY, British s.s, 3986 tons, from Bahia Blanca
MONVISO, Italian s.s, 2766 tons, from Hamburg ' ; ;
JACUHY, Brazilian s.s, 654 tons, from Macau -~ ; - "

KNOXVILLE, American s.s, 2197 tons, from Pensacola . 0c.
PROVENCE, French s.s, 2479 tons, from Marseilles 0y
CHEBAULIP, American s.s, 3839 tons, from Norfolk .
SEELLIN, Italian s.s, 2121 toiis, from Tropani "". ,'.
ITACOLOMY, Brazilian s.s, 467 tons, from Imbituba
ROMNEY, British s.s, 5668 tons, from Santos V
SERGIPE, Brazilian s.s, 820 tons, from Para
LUD, Brazilian m.s, 50 tons, from Itapemerim
DRYDEN, British s.s, 3699 tons, from New York : ,
ARABIER, Belgian s.s, 2481 tons, from Antwerp ":>•
HIGHLAND GLEN, British s.s, 4793 tons, from Buenos Aires
KERMOOR, Ameerican s.s, 3106 tons, from Hamburg ,
MUSCATINE, American s.s, 2580 tons, from La Plata
FRANCESCA, Italian s.s, 3029 tons, from Trieste
MARNE, Brazilian s.s, 1371 tons, from Buenos Aires
ITAPUHY, Brazilian s.s, 926 tons, from Porto Alegre i"-00\
DENIS, British s.s, 2807 tons, from Santos

Arrivals at the Ports of Rio and Santos during the week
ending August 26th, 1920.

Rio
Flag No. Tons

British 11 41,328
American 17,221
French 19,218
Italian 12,852
Dutch  13,722
Braz, overseas ... 1,886
Peruvian  7,942
Belgian  2,481
Spanish —
Swedish —
Danish —

Santos Total
No
6
3

2
2
3
1

1
1
1

Tona
18,417

7,746
11,855

7,987
15,850

515

2,532
2,244
1,189

No.
17

9
7
6
5
3
1
1
1
1
1

Tona
59,745
24,967

31 073
20,839
29 572

2,401
7,942
2,481
2,532
2,244
1,189

Total overseas
Braz, coastwise

32
21

116,650
12,200

20
22

68,335
11,162

52
53

184,985
23,362

Total for week ... 53 128,850 42
Do, Aug. 19, 1920. 50 109,296 30
Do, Aug. 28, 1919. 29 : 49,270 31

79,497
59,041
53,056

95 208,347
80 168,337
60 102,326

VESSELS ARRIVINC AT THE PORT OF RIO DE JANEIRO.

During the we,ek; ended August 26th, 1920.

ITAJUBA, Brazilian s.s, .869 tons, from Macau
MAROIM, Brazilian s.s, 145 tons,from Porto Alegre
BAHIA, Brazilian s.s, 1548i tons, from Manáos
ITATINGA, Brazilian s.s, 927 tons,. ,from Portp _Ate.gre -
IMPERADOR, Brazilian s.s^ 583 tons, from . Antonina
LUCANJA, Brazilian s.s, 207 tons, from Itajahy
ASPAZIA, Brazilian pontoon, 288< tons, from Paranaguá ' •

VESSELS SAILING FROM THE PORT OF RIO DE JANEIRO.

During the week ended August 26th, 1920.

LÉEDS CITY, British s.s, 3844 tons, for Antwe.rp
PARA, Brazilian s.s, 1185 tons, for Para
Pj DI UDINE, Italian s.s, 4936 tons, for Buenos Aires ¦
ITAPEMA, Brazilian s.s. 825 tons, for Porto Alegre
RIO MACANHAN, Brazilian s.s, 423 tons, for Porto Alegre
IMPERADOR, Brazilian s.s, 283 tonns, for Pernambuco
ARACATY, Brazilian s.s, 531 tons, for Santos
SÍRIO, Brazilian s.s, 554 tons, for Montevideo t
PHIDIAS, British s.s, 3564 tons, for Buenos Aires
MOUNT EVERESr_\ British s.s, 3160 tons, for Marseilles
ITAPACY, Brazilian s.s, 510 tons, for Aracaju
PHAROUX, Brazilian yacht, 104 tons, for Cabo Frio
IRI AP ABA, Brazilian s.s, 882 tons, for Porto Alegre
CEYLAN, French s.s, 5227 tons, for Rio da Prata ..?.;
SALLAND, Dutch s.s, 5202 tons, for Buenos Aires
YESEKI MARU, Japanese s.s, 2750 tons, for Philadelphia
ITATINGA, Brazilian s,s. 926 tons, for Mossoro
FORT DE DONAUMONT, French s.s, 4220 tons, for R. Grande
A. V. JOYEUSE, French s.s, 3671 tons, for Dakar ;; ;-:
MALTE, French s.s, 5225 tons, for Havre •,.?
ASIE, French s.s, 4215 tons, for, Rio da Prata ,;% . ...
AURIGNY, French s.s, 6028 tons, for Buenos Aires K
BOUGAINVILLE, French s.s, 4625 tons, for Rio Grande; •;O
CASKATA, American s.s, 2174 tons, for Philadelphia , ,.,;v!
ANNA, Brazilian s.s, 247 tons, for Florianópolis ..,- . ,.r
LUCANIA, Brazilian s.s, 207 tons, for Itajahy .;,
ITAQUERA, Brazilian s.s, 926'tons, for Porto Alegre " ' 

.
MACAPÁ, Brazilian s.s, 1569 tons, for Para •;¦
DECATUR BRIDGE, American s.s, 2256 tons, for New York
DARNORSHIRE, British s.s, 4132 tons, for London

. SAN LORENZO, British s.s, 6081 tons, for Buenos Aires .
GOYAZ, Brazilian s.s, 790 tons, for Ceara

•STEPHEN, British s.s, 2798 tons, fòr Porto Alegre 0^>m
, JERSEY CITY, British s.s, ,3926 tons, for Antwerp T

HIGHLAND GLEN, British .s.s, 4793 tons, for London ;,nu
STOUÍtKÈN, American s.s, 2857 tons, for Baltimore ,;

'•••' ¦¦ SCÀLDIER, British s.s, 2294 tons, for Antwerp >X.*' ' .,¦.
il l

-_¦_!___-. .. -i '."'711'" —*»'»Vf .'"-¦¦"!j!. ' ¦*" 
'
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BOATS LOADING OR EXPECTED TO LOAD COFFEE AND/OR CEREALS AT THE PORTS OF RIO DE JANEIRO
AND SANTOS.

AUGUST 28th, 1920

/¦X
te

í-tg :

I

5,000

5.000

10,000

5,000

full

Port of Rio.
Space

Name—Flag—Date sailing—Destination offered Engaged
For the United States:— Bags Bags

Archimedes (Brit.), Sept, New York —
Byron (Brit.) early Sept. New York 10,000
Euclid (Brit.) early Sept., New York —
Pancras (Brit.) Sept. New York 10,000
Servian Prince (Brit.) Aug. New Orleans —
Stephen (Brit.) Sept. N. York  10,000
Caxias (Braz.) Sept.-Oct, Barbados and New York 20,000
Maranguape (Braz.) Sept. N. Orleans and Havana 20,000
Benevente (BrazO Sept., Barbados and New York 20,000
Amcross (Amer.). Sept. New York 15,000
Callao (Amer.) Sept. New York 10,000
Indianopolis, (Amer.) Sept, New Orleans, 10,000
Pallas (Amer.) Sept. Los Angeles end S. Francisco —
Rotarian (Amer.) Sept. Seattle —
Songhabor (Amer.) Sept. Now Orleans —
Tuladi (Amer.) Sept. New Orleans 30,000
Westnotus (Amer) Oct. Portland —
Wimona (Amer.) early Sept,, Baltimore —
Woodmansie (Amer.) Sept. Naw York 20,000
Zarembro, (Amer.) Oct. Baltimore 10,000
Taurus (Narw.) Sept, New York '- —

Jethou (Swed.) Sept. New Yor_ —
Panamá Maru (Jap.) Sept. New Orleans 1O..O0O

Total, United States 195,000

For Europe:—
Alban (Brit.) Oct. Rotterdam and Hamburg 10,000
Polycarp (Brit.) Sept Rotfdm Ams'dm Atw'p, Hmb'g. 10,000
Severn (Brit.) Sept. Havre and Hamburg 10,000
Silarus (Brit.) Sept. London, Roterdam and Hamburg 10,000
Bougainville (Frch.) Sept. Havre 10,000
Ceylan (Frch.) mid Sept. Havre 10,000
Fort de Douamont (Frch.) Sept., Havre 10,000
Garoniis. (Frch.) Sept. Bordeaux 10,000
Kagera (Frch.) Oct. Havre 10,000
Lieut. Missiessy (Frch.) Sept. Havre 10,000
Provence (Frch.) Sept.) Marseilles 10.000
Sta. Helena (Frch.) Sept. Havre 15,000
Gallier (Belg.) lst half Sept. Antw'p Rotfdm & Hamb'g 5,000
Gasconier (Belg.) end Sept., ditto 5,000
*Keresaspa (Amer.) Aug. Hamburg 10,000
*Kermoor (Amer.) Sept. Hamburg —
Eemland (Dutch) sept. Dut. ports Anf wp and Hamb'g 10,000
Frisia (Dutch) Sept. Amsterdam and Rotterdam 4,000
Gooiland (Dutch) Sept, Dutch ports, Antwp & Hambg 30,000
Zeelandia (Dutch) Sept. Amsterdam and Rotterdam.... 10.000
Ootmarsum (Dutch.) Sopt. Rotterdam and Amsterdam 10,000
Salland (Dutch) Sept. Dutch ports Anfwp & H'burg... 10,000
Martin Saenz (Span) Sept. Spanish ports —
Balboa (Swed.) Sept, Sweden 15,000
Suécia (Swed.) early Sept. Sweden 15,000

k Oregon (Swed) Sept. Copenhagen 10,000
Rio de Janeiro (Norw) Sept. Scandinavian ports 10,000
Laura Skogland (Swed.) Sept. Hamburg 30,000
Mar. Skogland (Swed.) Sept. Antwerp and Hamburg... 30,000
Valparaiso (Norw.) Sept. Gothemburg and Christiania 10,000
Piava (Braz.) early Sept —
Francesca (Ital.) Sept. Trieste ., 10.000
Indiana (Ital.) Sept. Genoa 10,000
Monte Chrdsto (Itol.) Sept., Genoa 10,000
T. Di Savoia (Ital.) Aug. Genoa 5,000
Undine (German) Sept. Hamburg —

Total Europe .'. 354,000~

Santos
Space
offered
Bags
50,000
20,000
60,000
40,000
60,000

?

30,000
30,000

Engaged
Bags

8,000
20,000
10,000
20,000

_•#

20,000
30,000
50,000
20,000

3,000 ?
9;600 —

40,000
40,000

.0,000 60,000

complet

?•> *m»

Freight rate

$0.70
$0.70
$0.70
$0.70
$0.80
$0.70
$0.80 and $0.70
$0.70 to $0.80
$0.70 to $0.80
$0.70
$0.70
$0.70
$1.20

Convent.
?
$0.60
Convent.
$0.80
$0.70
$0.80
$0.70
$0.70
$0.70

42,000 540,000 58,000

30,000

10,000

9,000
3,600
5,000 10000

10,000
30,000
30,000

2,500

4,300
15,000

3,500

30,000

750

£6
£6 and £5

350frs. & 10% and £6.
full £6 nom.

350 fcs. and 10 per cent.
350fcs and 10 per cent.
350 fcs. and 10 por cent.
350fcs. and 10 per cent
350fcs and 10 per ^ent.
350 fcs. and 10 per cent.
500 fcs.
350 fcs. and 10 per cen.

10,000 £6
£6

5,000 £4
£5
£6

? Complete £8
.'.' £6

? £6
? £6
? £6

10,000 250 psts. and 5 per cent.
£11;
£11

30,000 200krs.
£11

38,000 £4 to £6
£6
£11
£10
£12
140$.
140$
£12
£4

50.. 000

38,000

12,000
20,000

£3,650 210.000 83.000


