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R.M.S.P.&P.S.N.C.
REGULAR SERVICES OF

MAIL AND PASSENGER STEAMERS

from

¦»**•«¦

BRAZIL
1.0

SPAIN, PORTUGAL, FRANCE AND THE UNITED KINGDOM
(Via St. Vincent C. V. and Madeira)

CARGO SERVICES
to

UNITED KINGDOM AND CONTINENTAL PORTS

ALSO

MAIL, PASSENGER AND CARGO SERVICES

RIVER PLATE
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AND
PACIFIC PORTS
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For further particulars, sailing dates, &c, apply to
THE ROYAL MAIL STEAM PACKET CO.
THE PACIFIC STEAM NAVIGATION CO.

5 3-55 Avenida Rio Branco, 53-55
SAO PAULO, Rua da Quitanda 18 (corner of Rua
São Bento). SANTOS, Rua 15 de Novembro 190*
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II The Sreat Western of BrizilRailwayCompany, Ltd. I
Direct communication between:

KEC1FE (Cinco Pontas) and Maceió and Janiguá

RECIFE (Central and Barão do Rio Branco

RECIFE (Brum) and Parahyba and Cabedello
COMMUNICATION BETWEEN

RECIFE (Brum) and Natal

PARAHYBA and Natal

On Sundays. Tuesdays, Thursdays and Saturdayi.

r*tm_ing on Sundays, Mondays, Wednesdays,
and Fridays.

and rice-versa, on Sundays, Tuesdays and Thursdayi
sleeping at Independência.

The Great Western Railway system, with 1,621 klms. of lines
at present in traffic, serves the following States:

Population*-¦*.• -" 700,000'
V • : 1,300,000 r •ALAGOAS

PERNAMBUCO
PARAHYBA
RIO GRANDE DO NORTE

Área sq. kl ms
58,491

1_8,395
74,731
57,485

Note.—The figures relating to inhabi-
500,000 tants refer to the year 1906; 20 per cent may
480,000 eafely be added to arrive at approximate

figures for 1917.

Total 819,102
u'2,9.80,000

Development of the system and its traffic since 1905.
Klms. in traffic Passengen

1,813,4441905
1910
1915
1916

1917
1918

in traffic
1,276
1,475
1,621
1,621
1,621
1,621

2,214,503
1,975,586
742,390

3,289,562
3,720,075

Goods, too»
708,935
907,135

1,066,260
1,192.394
1,366,660
1,470,916

The steady progress of the zone served by the Great Western
«hown by the above figures cannot fail to undergo further con-
•ider&ble impulse when the construetion ^f the Ports Jaragua
(Alagoas), Cabedello (Parahyba), Natal \R\o Grande do Norte)
and Recife (Pernambuco) is complete.

The plans and estimate of the first have been completed, whilst
the oonstruction of the Ports of Cabedello and Natal is being
oarried out under the administration of the Federal Government,
ít is expected that construetion will be accelerated on the conclu-
«ion of the present cnsis.

i The construetion of the Port of Recife on a scale and in
technical conditions that will convert it into one of the most up-to-
iate ports of the Continent, is well advanced; an área amply
sufficient for actual traffic has been completed and opened for
traffic.

The geographical position of the Port of Recife is exceptionally
advantageous, as it is practically the obligatory port of call for
ali ships from both Europe and North America destined for South
America and vioe-versa, as well as for ships bound from either
ooast of North or Central America for the Southern Atlantic,
whatsoerer their destination.

Owing to its advantageous situation Recife is the port (jr
most of the produce of the rich tropical zone of north-eastera
Brazil, a fact which cannot fail to contributo considerably to the
orogrein of th<» neighKouring zones likewise I

The favourable conditions and steady progress of this sona
should attract the attention of European and American investor»
to the zone served by the Great Western Railway.

Although tropical, the zone is exceptionally healthy and, in
deed, counts several health resorts, iíke Caruaru, Garanhuns.
Floresta dos Leões, etc, to which residents of other and le»i
healthy districts habitually resort.

The staple products of the zone are sugar in the lowlaud and
cotton v,i the hinterland.

The soil is extremely rich and gives a splendid return—even
without manures—for cultivation of Indian corn, beans mandioca,
carnaúba wax, maniçoba, cocoa, coffee, etc.

Almost the entire region served by the Great Western Rail-
way is considered amongst the best in the world for tropical
fruits.

The quality of pineapples, cocoanuts, mangoes, pinhas, bananai
and goiabas, etc, grown in the north-east of Brazil, is famous, and
tlieir produetion and export certain, in the near future, to take very
large proportions.

Important canning factories already exist, though this industry
is yet in its infancy and its resources practically untouched.

Inform_tion regarding the zone served by the Great Western
Railway may be obtained on application to any of the Company •
offices as below:—

RECIFE—Rua Barão do Triumpho n. 328—Pernambuco.
RIO DE JANEIRO—Avenida Rio Branco n.117, 2* andar.
LONDON—River Plate House, Finsbury Cireus, E. G.
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LONDON and brazilian bank, limited.
ESTABLISHED 1862

Capital, 150,000 shares of Ü20 each  £3,000,000 V
££.' capitai paid-up ¦¦.•/¦':;.'•;;.X...:.z.Z.Zz.iZz...  £1,500,000 

Ç* Reserve Fund .... .... ...,.,  £-1,500,000 ^
HEAD OFFICE ..:  7, TOKENHOUSE YARD, LONDON, E.C.
BRANCH OFFICE IN RIO DE JANEIRO  19, RUA DA ALFÂNDEGA
PARIS BRANCH   5, RUE SCRIBE, PARIS
Draws on Head Offices and following branches: Lisbon,Oporto, Manáos, Para, Maranhão, Ceara, Pernambuoo, Bahia, Santos, S. Paulo,
Curityba, Rio Grande do Sul, Porto Alegre, Pelotas, Montevideo, Buenos Aires, Rosário de Santa Fé, Paris and New York (Agtnoy).

Also on the following Bânkers:—Messrs. Glyn Mills, Currie and Co., London; Société Générale, Paris and Branchat;
Credito Italiano, Italy; Hongkong and Shanghai Banking Corporation, índia, China and Japan; Crédit Lyonnais and Banco do

i Chile, Spain; Branches of the Banco do Portugal, Portugal.
CORRESPONDENTS.

•The Bank has Agents or Correspondents in ali the principal ports and cities of Brazil, Uruguay, Argentina, United States db Europa.

Office in Rio de Janeiro

THE BRITISH BANK OF SOUTH AMERICA, LTD.
HEAD OFFICE : 4 MOORGATE STREET, LONDON, E.C.

Capital £2,000,000 Idem Paid Up............. £1,000,000. Reserve Fund  £i,060,0M

Rua Primeiro de Março 45 and 47
Rua Buenos Aires 1, 3, 5 and 7

Branches at:—MANCHESTER, SAO PAULO, BAHIA, PERNAMBUCO, PORTO ALEGRE, RIO GRANDE DO SUL,
BUENOS AIRES, MONTEVIDEO and ROSÁRIO. .

Correspondents in Aracaju, Bagé, Bello-Horizonte, Ceará, Curityba, Corumbá, Florianópolis, Joinville, Laguna, Maceió,
Maranhão, Manáos, Natal, Pará, Parahyba do Norte, Parnahyba, Pelotas, Rio Grande, Santa Maria, Santos and Victoria.

Draws on its Head Office in London; The London Joint City '& Midland Bank, Ld., London; Barclay's Bank, Ld., and ali
principal towns in the United Kingdom; Messrs. Heine & Cie:, Paris; Messrs. Cox & Co., (France) Ltd., Paris, and ali the
principal towns in France; iBanca Belinzaghi, Milan; Banca Italiana di Sconto, Genoa, and ali the principal towns in Italy •
Messrs. E. Sainx e Hijos and Messrs. Garcia Calamarte & Co., Madrid, and ali the principal towns in Spain.

Also draws on The Bank of New York, N.B.A., New York; pn South África, on the principal towns in índia and Japan; on
Austrália and New Zealand.

Opens Current Accounts and Savings Bank Accounts. Receives Deposit at Notice or for Fixed Periods.
ISSUES LETTERS OF CRÉDIT; ALSO CIRCULAR LETTERS OF CRÉDIT AVÁILABLE IN ALL PARTS OF THE WORLD

I TRANSACTS EVERY DESCRIPTION OF BANKING BUSINESS

«i
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7.45 Mixed—Macahé, Tuesdays, Thursdays and Saturdays.

THE LEOPOLDINA RAILWAY COMPANY, LIMITED.
Central Office, RUA DA GLORIA, 36 — Telephone: 2404 Central

Cable Address : LATESCENCE
= JE^io de J«_Mxei_ro i i =-

Direct communication between Rio de Janeiro and Victoria, Espirito Santo, State ot Minas, eto. 1,831 miles of line.
TERMINAL STATIONS: NICTHEROY AND PRAIA FORMOSA;

TRAINS LEAVE FOR THE INTERIOR:—
NICTHEROY.

Express—Campos, Miracema, Itapemirim, Porciunoula and
branch lines, daily.
Express—Friburgo, Cantagallo, Macuco and Portella, daily

9.404
i'4

J16.35
4
<16.15
4 21.00
4
4
4

4
4

Petropolis—2,700 feet above sea levei, magnificent climate,
4 beautiful views during trip; 1 hour, 40 minutes, lst class return,
A 4f 800. Stone ballast; no dust. 6 trains per day.

4

r
?

?
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PRAIA FORMOSA:—

(Winter) From lst June to 31st October.
6.00 Express—Petropolis, Entre Rios, Ubá Ponte Nova. Por*

Novo, Cataguazes, Santa Lusia and branch lines, daily
8.30 Express—Petropolis, daily.

10.25 Express—Petropolis, Sundays and Holidays only.
12.00 Express—Petropolis, daily, except Sundays and Holidays.
16.20—Express—Petropolis and Entre Rios, daily.
17.50 Express—Petropolis, daily.

Express—Petropolis, daily.

Mixed—Friburgo and Cantagallo, Mondays, WedneBdays and
Fridays.

Passeio—Friburgo, Saturdays and when announced. 20.00
Mixed—!Rio Bonito, daily. Wednesday to Capivary.
Night Express—Campos, Itapemirim and Victoria, Mondays and Fridays, sleepers and restaurant cars. Electric illuminatio-

and ventilation. Single fare, 48$900; Upper Berth. 10$ 000; Lower Berth, 15$000. Return fare, 74$400. Lunch and
dinner served during journey.

EXCURSIONS SPECIALLY RECOMMENDED.
Friburgo—2,800 feet above sea levei. 3 hours. 25 minuta» V

passeio train. Fare. 10$800 lst class return (Saturday *•¦
Monday.)

rI
K

... DELIVERY AT RESIDENCE.—A regular service of delivery at residence in Rio de Janeiro, Nictheroy, Friburgo, Campos.
4 and Petropolis is maintained by the Company, by which parcels may be despatebed direct from any address in on.» of the __©?•
J mentioned cities to any of the others with the minimum of trouble and at moderate rates. For further information rida "Ouia Oaraí
1 a Horários" , issued by the Company twice a vear or applv to nnv Aen-ncv nr station in Rio nr in the interior
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LAMPORT & HOLT LINE
mim

Mail and Passenger Service Between
NEW YORK, BRAZllL AND RIVER PLATE

Oilburners building

No.l
No.2

14,000 tons

14,000 tons

to- %K50BiUDiffiyi ii i' ÍMm^^l^maSmkmltS^mMMm m«. Vs-J" •¦ u<< ^
H. 'Vii /W_!BÍP»'^...«t«,'__ài_*Í_y_H -

, .:|;ü 1 ¦:¦•"'.-:¦•. to

"VAUBAN" 10,660 tons
"VESTRIS" 10,490 tons
"VASARI" 10,100 tons

also
"BYRON"&"TENNYSON"

Cabins de Luxe and Staterooms With one, two or three beds and bath-room.
Ali steamers fitted with Wireless Telegraphy, Laundry, Gymnasium etc.

FOR FURTHER PARTICULARS, APPLY TO

Tke Agents. NORTON. MEGAW & Co. Ltd.. Praça Mauá
Telephone No. 6671 RIO DE JANEIRO P. O. BOX 34

Santos -F S HAMPSHIRE & Oo. Ltd.,P. 0. B> lO.-São Paulo-F. S. HAMPSHIRE & Co. Ltd.,P. O. B. 32
Bahia F. STSSVEHSON & Co., Ltd.

DEN NORSKE &YD-AMERIKA LINJE
^mmm_m_m_mm^mm^^^ZZZrZ^^^^^~" —— JBB5BB-BS

(The Norwegian South America Line)
REGULAR SERVICE BETWEEN

NORWAY
BRAZIL

POR EUROPE: -

m.s. 8ALERNO—Middle November.
m.s. BAYARD—End November.

s.s

NORWAY
RIVER PLATE

FOR RIVER PLATE :•

RIO DE LA PLATA—End November.

For further partieulars apply to : —

PnPTM_) TV TTXT/^T.1! T-í A tOrP A Av- R'° Branco, 16, Io Andar, Rio cie Janeire,
f K-bUKlJ-X l!^i>Í^Jjl»ijnL/ÍLJK 1 - Agent, - Rua 15 de Novembro 172, Santos.

S_B__B_i_^_«_H_H_l_^_B_«_B_B__-B_B_M_B_M_B_«_«_«-«^

REDERIAKTIEBOLAGET NORDSTJERNAN
FLEET: 26 STEAM AND MOTOR SHIPS; TOTAL TONNAGE, 120,000. IN CONS'TBTJCTION: 53,800 TONS.

Regular Service between:—Sweden, Norway-Brazil. Sweden, Norway-River Plate. Sweojlen, Norway-Chile and Peru
Sweden, Norway-North Pacific, and vice-versa.

FOR ríaÊ RIVER PLATE:
m.s. LIMA—about :,_)nd November.
m.s. STIF.CIA—mHdle of December.

m.s. VALPARAISO—end of December.
m.s. BAI-BOA—end of December.

FOR SWEDEN AND FINLAND.

s.s. AXEL .I0HN80N— beginning, November.
s.s. KR0NP1UNSI.8SAN VICTORIA—middle ot November

m.s. LÍVIA—jokldle of December ,
For further partieulars apply to the Agent: —

LUIZ CAMPOS 14, RUA VISCONDE INHAÚMA, •«, RIO OI JANEIRO.

,^v
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The Rio de Janeiro Flour Mills & Granaries, Limited
telegrams:"Epidermis" General Telephone: 1450 Norte

Sales Department 165 »

Flout- Mill»: RUA DA GAMBOA No. 1
DAILY PRODUCTION 15.000 BAGS.

Post Office Box
No, 486

Cotton Mill — R\x£L da Gamboa, IVo, 2
450 LOOMS. DAILY PRODUCTION 27.000 METRES.

BRANCHES
lUehos Aires

calle 25 de mayo 195 (3er piso)
Rosário

660 CALLE SARMIENTO

SÃO PAULO: Rua Bôa Vista, 13.
AGENCIES

Victoria, Bahia; Pernambuco, Ceará, Curityba, Florianópolis, Rio Grande
Pelotas & Porto Alegre.

TTixo IVÍill'» marks of" flour are:
^^vV« "8EMOLIWA""NACIONAL" ..BÜDA-NACIOSAL"

"BRAZ1LEIRA', .
AND FOR SUPERIORITY
HAVE BEEN AWARDED

Gold Medal Paris 1889.
First Prize Brazil St. Louis 1904. .

First Prize Tunn 1911,
OFFICES - RUA DA QUITANDA, 108 ~ RIO DE JANEIRO.

HE3AD OFFICE — 48, MOORGATE ST. — LONDON E. C. I

I

"GUARANI"

First Prize Brazil 1908
First Prize Brussels 1910

t"

BRAZILIAN WARRANT COMPANY, LIMITED.
HEAD OFFICE: Brazil House, 2 Great St. Helens, London, E. C.

Authorized Capital •......,  £ ?'®IÉ
Capital Paid u£....... • £fM&
Reserve Fund 250,000
Branche. at: SANTOS, RIO DE JANEIRO and SÃO PAULO

Agençiesat: CAMPINAS, JAHU' and SÃO CARLOS 00 PINHAL.

Conductsa general consignment and commission business. Makes a
speciality of advances against Coffee, Sugar, Cereais & general merchandise.

Custom-House Clearing Agents

é0
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LLOYO
i

BRASILEIRO
i

Brazilian Steamship Line

Regular service of mail steamers

between Brazil, United States,

Europe, River Plate and
Pacific Ports.

Frequent service of cargo boats

to and from ali principal
Brazilian ports

SUPERIOR PA8SENCER ACCOMMODATION - WIRELE8S TELEGRAPHY.

For Europe
CAXIAS—will sail shortly for Lisbcn, Havre and Liverpool.
POCONE—will sail shortly for St. Vincent, Lisbon, Havre and Liverpool^

¦f\

For the United
CUYABA—will sail shortly for Vistoria, Bahia, Pernambuco, Para, Barbados and New York

UBERABA—will sail shoHly for Victoria, Bahia, Pernambuco, Ceara, Para, Barbados and New York.

For the RiYer Plate
SERVULO DOURADO—wsSI sail on I5th November for Santos, Paranaguá, Antonina, S. Francisco, Itajahy, Florianópolis,

Rio Grande and Montevideo.

For North of Brazil
JOÃO ALFREDO—wíii sail on 5 Nov. for Victoria, Bahia, Maceió, Pernambuco, Cabedello, Natal, Ceara, Tutoya, Maranhão & Para
PARA—will sail on I5th November for Vctoria, Bahia, Maceió, Pernambuco, Cabedello, Natal, Ceara, Maranhão, Para,

Santarém, Óbidos, itacoatiaria and Manáos.

ARRIVALS

From United States

FOR FURTHER PARTICLARS APPLY TO 'lHE OFFICES OF THE COMPANY,

Cargo per passenger steamers will fce reoeived only up to two days before sailing.
For mirther particulars refer to advertisemeuts m Daily Paperi, or apply to the Head Offioes:—

LLOYD BRASILEIRO, PRAÇA SERVULO DOURADO (BETWEEN OUVIDOR & ROSÁRIO) RIO DE JANEIRO

Cabi,e Adi^ess:—"LLOYD"

DlRBCTORlA—RlO

Agencia: — "BR ASILOYD"

Codes used:—
A.B.G. 5th Éd., Standard,
Union, ScoWs, Watkin»

Ribeiro, and Private P.

•-.*..
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DELICIOUS,
WH0LESOME &
REFRESHING.

Prepáred solely from
pure West índia Lime

Juice and the finest
refined sugar.

*ios&
<'Af

Ithe standard
i for purity and

SOPyíL Aa\ excellencl

Emm*m 

fml^r I ínsist on having

Glúten Bread
FOR

Diabetes. Obesity, Gout, Rlieumatism,
Indig-estion, Despepsia, Gastritis, etc.

The Bread That Creates Strength and Energy

For Sale at

Crashley & Co., Rua do Ouvidor 58
Caixa Postal 906

I haiiliii Alüanee Company, Limited.
Head Office: Christiania, Norway.

Branch of: AHiance Export & Import Co., Ltd., and Union

Paper Mills, Christiania, Norway.

Speciality: Import of ali kinds of paper and pulps. Export

of Braziliãn produce, especially Sugar, Coffee, Cocoa, etc.

General Importers of. Cbdfísh, ali kinds of hardware, ,steel;

iron, metais, chemicals, drugs, machinery, etc, etc.

RIO DE JANEIRO: RUA DOS OURIVES, 25/27.

Cable address: BRALCO. P. O. Box, 960.

WILEMAN'8 BRAZILIÃN REVIEW.

Editor—H. F. Wileman.
OFFICES: 61 RUA CAMERINO.

Caixa do Correio (P.O. Box) 809, Rio de Janeiro.

TELLEPHONE: NORTE 1966.

Tel. Address— "REVIEW," Riojaneiro.
Brazil, 100$000 per annum.

Abroad, £5 per annum.
Separate copies 2$000, supplied to subscribers only.

AGENTS:-
Rio de Janeiro—

Crashley & Co., Rua do Ouvidor, 38.
Bão Paulo—

Hlldebrand & Co., Rua 15 de Novembri
Santos— . _ . . oi«

Laercio Azevedo, Rua Júlio Conceição 113; Caixa Postal 313.

London-^-
C. Street & Co., Ltd., 30 Cornltlll, E.C.

MAIL FIXTURES

FOR EUROPE.

C4XIAS, Lloyd Brasileiro, Havre and Liverpool,. shortly J \

POCONE, Lloyd Brasileiro, Havre & Liverpool, shortly.

LIGER, Sud-Atlaiitique, Bordeaux, 5th November.

DESEADO* Royal Mail, 9th November.
HIGHLAND GLEN, Royal Mail, 13th November

KP VICTORIA, Johnson Line, Sweden and Fmland la-20 
^ 

•

WêmWIA, Eoyal Holland Lloyd, Amsterdam, 16th November

ALMANZORA, Royal Mail, 17th November.

DESNA, Royal Mail, 22nd November.
HIGHLAND PIPER, Royal Mail, 25th November.

RE VITTORIO, Itália-America, Genoa, 25th Nov. .

ARAGUAYA, Royal Mail, 2nd December.

BRABANTIA, Royal Holland Lloyd, Amsterdam, oth December

\NDES, Roval Mail, 7th December.
HIGHLAND LOCH, Royal Mail, 16th December.

DEMERARA, Royal Mail, 17th December.

AVON Roval Mail, 22nd December.
GELEIA, Eoyal Holland Lloyd, Amsterdam, 28U, l>ecembe,...

FOR THE UNITED STATES.

CALLÃO, Munson Line, 17th November.
CUYABA, Lloyd Brasileiro, New York. shortly.

UBERABA, Tioyd Brasileiro, New York, shortly.

ÍIUFERT, Booth Line, New York, end November.

MARTHA WASHINGTON, Munson Line, 5th December.

VAUBAN, Lamport and Holt 8th December.

BYRON, Lamport and Holt, 10 December.

TENNYSON, Lamport and Holt 17th December.

HURON, Munson Line, 22nd December.

VESTRIS, Lamport and Holt, 8th January.

FOR RIVER PLATE AND PACIFIC,

HIGHLAND PIPER, Royal Mail, 5th November.

LIMBURG1A, Royal Holland Lloyd, 4th November

INDIANA, Itália-America, 4th November.

ORDUNA, Royal Mail, Plate and Pacific, 9th November.

MASSILA, iSud-Atlantique, 13th November.
VAUBAN, Lamoort & Holt, 14th November

MARTHA AVASHINGTON, Munson Line, 19th November

LIMA, Johnson Line, 20th November.
HURON, Munson Line, 2nd December.
VESTRIS, Lamport & Holt, 15th December.
"BRABANTIA, Royal Holland Lloyd, -20th November.

PSSA. MAFALDA, Italia-America, 24th November. g

REMEMBER 1

The only MANUFACTURERS of Loose Leaf Ledgers in Br*»ü

are the Imprensa Ingira, Camerino 61, Rio de Janeiro.

Caixa do Correio 809. Telephone: Norte 1966.
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FEDERATION

BI|l.|Wi
Mlltt II SIRI

Mim.
The Commissionei* of the F. B. I. desires

to announce that he is prepared to receive

on behalf of the Federation requests for

reservations of space in the above impor-

tant publication for the announcements of

those interests in Brazil who have not alrea-

dy engagad the same.

Particulars from the Commissioner,
Avenida Rio Branco, 18

RIO DE JANEIRO

"~:HE

MARCONI INTERNATIONAL
CODE

I1M 1MIIVE LANGUAGES
FOUR VOLAJIME-B

VOL I
ENGLISH
FRENCH
SPANISH

VOL II
ENGLISH
RUSSIAN
JAPONESE

VOL III VOL IV
ENGLISH ENGLISH
PORTUGUESE GERMAN
ITALIAN DUTCH

HALVES THE COST OF CABLING

I AND IS AN INTÈRPRETlNG AGENT AND

PHRASEOLOGICAL DICTIONARY.

LESSENS ERRORS IN TELEGRAMS

BY BEING ABLE TO CODE AND DECODE

IN NATIVE LANGUAGE;

Particulars from

WHYTE & CO.
SELLING AfiENTS

Avenida ÍRiõ B-tsrneo, 117
RIO DE JANEIRO

TRADE

'£% \mi
KW

WÈ&tmW*'

MARK

ttò%&ybt»

DUNLOP TYRES f°r motor cars
DUNLOP TYRES f°r cvcles
DUNLOP TYRES F0R motor cycles
DUNLOP TYRES for motor lorries
DUNLOP RIMS& WIRE WHEELS
DUNLOP ACGESSORIES

COMPLETE STOCK OF ALL TYPES
AND SIZES AVAILABLE FOR

IMMEPIATE DELIVERY.

The Dunlop Pneumatic Tyre Co.
(South America) LTD.

TELEPHONE CENTRAL 775 -TELEGRAMS: DUNLOP-RIO

243, AVENIDA RIO BRANCO, 245
RIO DE JANEIRO

BUENOS AIRES
STEAMSHIP AGENTS

J.E. TÜRNER & CO.
AGENTS IN THE PLATE FOR

"Donaldson" Line oi Steamers.
Taylor Buckell & Co. London.
France & Canada Steamsliip Corp, New York.
Simpson Spence & Young, New York.
Elder Steel Steamsliip Co.. New York.

J, E. TÜRNER & Co.

Sarmiento 452
BUENOS AIRES.

I

Postal Address
CASILLA 90â

Cáblè Address "SAMSON"
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TO BUSINESS MEN:
You realize how your commercial progress is influenced by your banking connections.

Your iritèrnationâl commercial interests can be fostered only by close connection with a banking in-

stitution of recognized financial strength and woríd-wide reputation; and which,
On account of its experience in internationai commerce and its wide influence resulting from an ad-

vanced system of cooperatioil among its branches, is able to render the service required by highly developed modem trade

We can satisfy any legitimate commercial financial requirement, and respectfully request you to con-

sult us at your first necessity for modern internationai banking facilities.

4°/0 interest paid on private current accounts.
THE ROYAL BANK OF CANADA

AV. RIO BRANCO 66-74
Rio de Janeiro

m^*»^mmmrB^-^^»^WWr^KlíX

NOTES
DECREES.

Decree 14,431 of 21st October, 1920, authorises the Holland-

sche Mattschappij voor Aannemingen (The Dutch Public Works

Co.), with head office in Beverwijk, Holland, to operate in the

Republic. AZ„ 4.1
Decrees 14,343 to 14,435 of 22 October, 1920 approve tho

clauses òf the contracts to be made with O, H. W ai.ker & Co.,

Ltd Dwight P. Robinson & Co.. Inc., and Norton Gritfiths & Co,.

Ltd 
' 

for the construction anel administration of dams canais,,

irricition and other works deemed necessary in the north-western

districts of the Republic, which are subject to drougüt

Decree 14,4.41 of 28 October, 1920. creates a consulate at ban

Francisco, Cal, U.S.A. - ¦¦'•_ ; Z,
Decree 14,447 of 30 October, 1920, creates a consulate at

Swansea, Wales, G.B.

Comrades Cf the Great War. The annual dinner will be held

at the Club Central on llth instant, at 7.45 p.m. Members can

obtain tickets, 10$000 each, from J. A. Hardman, 39 Avemda

Rio Branco, first floor. or H. Hale, 143 Rua ,1a Quitanda, uhird

floor.

British SOoiety. At a joint meeting of the various British

clubs and societies, held on Monday last, at the British Chamber

of Commerce, it was decided to celebrate Armistice üay by a

Gymkana on Nov. 11, or nearest holiday, and tiiat the Britisü

Society should be authorised to organise and carry out the W-

gramme. The Clubs, etc-, represented were: Rio Cricket, lay-

sandu, Rio Sailing Club. Comrades of the Gerat War, Britisli

Society and Chamber of Commerce.

Lest We Forget. By his political oppòneiits Mr. Lloyd George

is aceused of being an opportunist, or, in. other wofds, "oné who

regulates his principies by favourable opportiinities Without regard
to consistency."

One day cajoling the Bolchevist- and the next eouvictmg tirem

of aU the crimes iinagiuable to a brutal and bloodthirsty auto-

cracy. He seems to be to-day the friend of the Germans who

piav on his vanity by every means they can devi se, revertmg to

their old methods of tiying to sow seeds of dissension between
ourselves and our French allies. Nothing would please them

better, should serious differences ârise between us. Have we so

soon forgotten the Genhan ".Song of Hate," the wicked and cai-

culated destruction of French and Belgian industries, the martyr-
dom of Eddth Caveli and Captain Fryatt, the wanton murder ot

non-combatent women and children, and the bombmg of Red

Cross hospitais, the sinking of the "Lusitânia"— celebrated by the

Germans in this country by pienies and dancing—and the cokl-

bloòded murders on the high seas by the sneaking submarmes.
Renouncing aU thoughts of vindictive retahation, both

justice and friendship constrain Britons to loyally support both

Belgium and France, and turn a deaf ear to ali the subtle sug-

gestions and pleadings of our ex-enemies until our allies have

once more retrieved their industrial position.
ChurchhTs suggestion that Germany should be invited to

resist the inroads of Bolchevism whilst Lloyd George is graspmg
the hand of Lenin's emissaries as brother politicians, completed

the disappointment, to put it mildly, of France, and it rs high

time that we should reflect on what would happen if our friend-

ship with France was impaired and what this would mean.

Germany, with a larger population than France, would be

left all-powerful in Europe and eager to wreck vengeance on our

quandom ally, and France once subdued, our turn would come

and eventually we should have to pay dearly Ior the breacn ot

friendship. Lloyd George has repeated time and again -hat

there can be no déscription of hogemony of Great Britam and

vet.we tolerate high treason, murder and outrage, send the body

of the arch-criniinal MacSwiney to be canonized m Cork, instead

of burying him in the prison precinets as the law directs. The

way to deal with these rebels woulcl be to send them aU, inale and

female, to St. Helena or Tristão da Cunha until such time as

they grow wiser. The trouble has come and if late despatches

from London can be credited, revolution has broken out in most

parts of south 8inn Feinland.

Loan or Emission? To be or not to be, that is the question?
One day men are personally assurred by a prominent Senator that

the loan of $40,000,000 is closed and that failing final formalities,

cirawings would be commenced within a few weeks, and perhaps
even before the emission bill went through its third reading. The

next day we are told that negotiations for the loan have been

suspended, pending further instruetions from our Government.
Still the discussions and votings for the emission bill continue

and S, Paulo wrings its hands with the anxiety of the Jew waitmg

for the spoil—loan or emission?
The situation is obscure, and it is now difficult to arrive at

any conclusion as regards what shape "the salvation of coffee"

will take, whether that of a loán or an emission bill. which latter

has been so cut up that it will see light rather as an àbortion than

salvation! We are likewise told by this eminent senator that

the bill is being played with to keep the camarillo quiet uutil

such time as the Federal Government can distribute wholesále

salvation in a more concrete form, to wit the loan. Again, the

worthy senator affirms, that the bill will eventually he restricted
to the clauses affecting banks and the establishment of a redis-

count bank or clearing house. Tho fact is that in its present

•
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Companhia Mechanica e Importadora de São Paulo
.MDnDTCBQ HF- Materials forevery elass of Construetion Worlc; Railway materiais; Loeomotíyes; Rails;
IMPORTERS OF. 

gflgg ani s^el; 0Us; Cement; Asfnalt; Water Ptfes; Electr« Matertal; Motor

Boats; Automobiles, etc. etc.

MAKERS OF" Coffeeani Agriculturál Maekinery; Sanitary a»4 EartWware Materials; Nails;
MAKERS Ur. 

^ ^ ^ Cottonsee<1 0;1; Castor CM; Coconut OU. etc.
"¦,ron 

and Bronze Castings. " , .. SAWMILLS Engineers and Contractor,

SOLE EXPORTERS OF: Cnided and Frozen Maa.s, and a.l other products, «r.m the PaCing Houses at Barretes and Santos.
_U_t tMUnicn- CERAMIC WORKS:

1
WABEHOUSES, FACTORIES AND GARAGE

Ruas Monsenhor Andrade e Américo Braslllense (Braz)

CERAMIC WORKS:
Agua-Branca, — Telephone 10-15.

rodes Used: A. B. C. 5 th Ed., A. I & Z., Bentley s Liebers Western Union and Ribeiro.
.. I

BRANCHES:
RIO I>E JANEIRO

AVENIDA RIO BRANCO, 25
p. O. BOX 1534

SANTOS
RUA S. ANTÔNIO, I08-H0

P. O. BOX 129

LONDON
BROAD STREET HOUSE

New Broad st. E.C.

SÃO PAULO
DE NOVEfv

umdlc «uLinESS: «MECHANIC/i o. mutui ¦
P. O. Box 51-Telephone 244 I

uran ncciPC RUA 15 DE NOVEMBRO. 36
H-AU UiTIüC CABLE ADDRESS: «MECHANICA S. PAULO»

TflE GÍTY OF SANTOS lEftPROVElVlEflTS COflI-flfiY, .hvhted.
Estado de São F»_*_tlo Caixa 4 -SANTOS

râQ nonartment Süecial Coke and Tar produced by the Continuous Carbonization process. Also soft
KtenK^iTnwW crude Benzol and Oils for the manufacture of Desiníectants

WATE ^hD ParTm1ntPrDi^lírilS o\ ihe constant supply system Special cheai.rates for indns «ai
«n«niieí Shins suoülied with water of auãranteed punty, at the rate of 150 tons per hour it requirea.

ELECTRICITY 1DepâPrtment tostaUations of any magnitude' for light and power. Cheap power for long-

TRAMWA7!Tepa« of rapid electric Service, dnring 22 honra. Season> tickets
with non-stop service at night. Special terms for large parties. Parcel delivery; Service to alijoints
Electric transport of Goods and Building Material at cheap rates. Goods from interior should be
despatched "Companhia CITY, Desvio Saboo".

TELEGRAPHIC ADDRESS:-"C1DADE"-SANTOS HEAD OFFICE:-SALISBUBY HOUSE. LONDON WALL-LONDON

i__>i___*i«

m N«f LLOYD IMIAICI 00< LTD.
CAPITAL 10,000,000 KR0NER

Head Office at Christiania — Agencies at London,
Paris, New York, Buenos Ayres, Valparaiso

and other important centres.

MARINE INSURANCE OF EVERY DESCRIPTION

Very favourable terms
of policies and moderate premiutns.

PROMPT ATTENTION TO CLAIMS

IMMEDIATE CASH PAYMENT ::

Offices at Rua de São Pedro 63—lst. floor.
TELEPHONE NORTE 6334 —:— CAIXA POSTAL 1554

RIO DE JANEIRO

P. S. NICOLSON & CO.
London, New Yopk, Rio Janeiro,

S. Paulo & Santos
¦¦¦ Agents in ali parts of Brazil

Importers & Exporters
Shipping Agents

Fire & Marine Insurance Agents.
Mining Agents

Mica - Monozite - Manganese
Crystals.

REPRESENTATIVES
Chesapeake & Ohio Coal Co.

CONTRACTORS TO BRAZILIAN GOVERNMENT.
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iSioSs:
s5»ciEow)e AnoNyMA Iugle»

MODERN ENGLISH DEPARTMENT 8T0RE

With over 30 hig-hly organised departments
handling» finest imported artieies for ladies &
ehildrenswear, silks,materiais, hatoerdashery, &e.
Men's Outfitting & Tailoring-, & Complete House g

Furnishing: — Under Expert British
: : ; Supervision : : :

LONDON-
BISHOPSGATE-186
PARIS-RUE ARCENTEUIL, 6
Ma-M-O-MM

Mappin Stores
S. PAULO & SANTOS

íorm it is impossible to make head or táil of it and it is doubtful

whether even congressmen themselves can digest it.
A cable from New York, dated 30 October, states that the

negotiations for the loan are proceeding slowly, the delay being

caused by the lack of interest shown by the American public in

South American securities.

..The Cost of Capital. The nègotiation for the Brazilian loan

in the United States, just at a time when Norway has had to pay
9 per cent and France and iSwitzerland 8 per cent, is not en-

couraging.
These are reminders that the cost of capital is increasing.

In the United Kingdom, the Government ,says the "Financier,"

has been urged to convèrt its 5 per cent war loan into a 6 per cent

loan, and while that policy is open to grave objections, it is ex-

tremely doubtful if any other method of funding the floating debt
would be practicable at the present time.

The climax has not yet been reached and only when the cost

of living has also touched its liighest point will this stage^be
reached, and that, according to Mr. McCurdy, the Food Con-

troller, will not be for many months yet.
If Norway has paid 9 per cent for her loan, what will Brazil

have to pay when Americans show little or no anxiety to put
their money in South American securities? It is rumoured that

the Government has been asked to pay 10 per cent and some

pessimists say even 12 per cent, but this country is not yet an a

state of insolvency that it must pay any price for accommodation.
If the present high value of the dollar is taken into consideration
íind with interest at 12 per cent, what would Brazil have

to pay eventually?

_n£fl^^u___I 5* 1 *rWn lü?_l g-ÜSi iiTflln^Sfttfi
ifiTiiKbíiW^ tf* i 9r ' J&K 1-5^ãl___£ui"fiC_lffill !l 1 H ¦WmmWKm111 11 9 JLwl mm RI\mI íh._j_b«í SS 'ffltiiB-iínt! 4-tL.IÜ-Boa-iil _J ei iiMj$ j fjgmm—PgTOfeii^i | M|

*"* --7Z7-' % " ^^^P^^e^§mS_^I^^--M---^" I

LETTERS, CAIXA 1391, S. PAULO. T6I. "ELITE."

has been reflected in the money market, rates being easier than

for some time past, with a lower tendency.

Price Cutting in th© United States. The present waive of

price cutting sweeping over the United States has the same mani-
festations of panic in (industrial circles as marked the imtial
recession from high war time leveis last May, says "The Analyst. '

The decline is by no means general. There are certain indus-
tries which still resent the process of price-cutting, particularly
iron and steel, which show higher rather than lower tendency. It

was Henry Ford's announcement that the price of his automobúe

;*vould be reduced on an average $142 por car that started another
big waive of cutting.

The consmer, however, has benefitted little by the lower
¦Wd, the slack being taken up before the ultimate buyer is

Teached. The result of price cutting, however, is no stunulus to

business, as buyers have become shy, just as they did when cofffee
¦dropped to the neighbourhcod of 7$ in this country. The cut

..The Ex-Cerman Ships- The question of the Brazilian ex-

German ships seems to have been settled satisfactorily, and an

agreement between this country and France has been signed, in

virtue of which France recognises the charter of the vessels as

from the date they were taken over by the French Government,

The Lloyd Brasileiro. The report of the directors of the

Lloyd Brasileiro on the situation of this Government line reveals

untold wealth so badly managed as to have turned a concern that

could be a gold mine for the Government into a burden on the

National Treasury. The fact that the Lloyd Brasileiro, as Dr.

Bulamarqua, its apologist, puts it, has rendered great services to

the Government and the nation at large, does not set off the er.or-
nioüs losses .sustained by the line. Were these services to be

curtailed, i.e., were congressmen and their large families, every

petty-fogging government official, their friends and politieal up-

holders, etc, to pay fares, the Government might profit by it,

As it is, the déficit amounts to 13.047:101 $108! Such is the

state of affairs of this government concern! It is not with pro-
rnises, gratifications, wholesale issue of free passages, etc., that

this enormous déficit will ever disappear. Expenditure will have

to be cut down to a minimum and fiscalisation remodelled on a

sound basis áf it is ever going to pay its way. Failing this, the

leasing of the line to live people would be the last resource.
Dr. Bulamarque, however, has done yeoman work in leüucmg

to some extent the enormous expenditure of the Lloyd Brasileiro

and likewise in fiscalising receipts, but the task is too much for

one man, when odds, politieal and otherwise, ali pull against him.

Importers Beware! A certain firm in this city has been fine

46:608$ or double the value of customs duties, etc, for making

false declaration of the real value of goods for despatch. This

practice is very common here, and the energetic action of the eus-

toms authorities should be taken as a warning of what may be

expected in the future.

BraziHan Cottcn Cultivation. Special effort is going to be

made to increase cotton growing in Brazil, where the annual

production has varied since 1907 from 325,000 bales of 5001b. each

to over 400,000 bales. Most of this is used in South American
mills. There has recently been an increase in exports. During

the first five months of the present year, when for the period,
20,221 tons were shipped, compared with 1,737 tons for the first

~r_rii_a~ \ ~-T_i ¦ntanW ÜJ^m^SítUS*^* *»*»
méW.fx-K-n.t.—'
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The Booth Steamship Co., Ltd.
LIVERPOOL

Resinar and frequent service of high class steamers to and from
Keguiar anuNew\ork 

mid and south Brazil Ports.

LoaÈ! Mits in íiÜ iim
Funch, Edye & Co., Inc.,

8-10, Bridge St.. New York.

AGENTS IN BRAZIL:

BAHIA

VICTORIA i
Wilson, Sons & Co., Ltd.
Arbuekle & Co.

(Sub-Agents)
RIO DE JANEIRO Wilson, Sons & Co., Ltd.

SANTOS Wüson, Sons & Co., Ltd.

! 

Empreza de Melhoramen-
tos Urbanos de Para-
nagua. (Sub-Agents)

SÃO FRANCISCO ) R, 0'N. Addison
DO SUL \ (Siib-Agents)

~ ~t to 1 Guilherme H. Çhaplin
FLORIANÓPOLIS (Sub-Agent)
RIO GRANDE 1 Wil Sons & Co., Ltd.

DO SUL |
PELOTAS Wilson, Sons & Co., Ltd.
PORTO ALEGRE Wilson, Sons &Ço., Ltd.

OSAKA SHOSEN KAISHA L1MITED-0SAKA MERCANTILE S.S. CO.LD
OSAKA, JAPAN.

REGULAR SERVICE TO NEW ORLEANS VIA PANAMÁ CANAL, ACCEPTINC THROUGH CARGO TO INLAND

TOWNS OF UNITED STATES, INDLUDINC GULF PORTS.

EXCELLENT FIRST AND THIRD CLASS ACCOMMODATION
Future Sailincrs from Rio de Janeiro:— __.l-uiure sailings írom SEATTLE MARU—MIDDLE NOVEMBER.

MÉXICO MARU—BEGINNING DECEMBER,
CHICAGO MARU—MIDDLE DECEMBER.

FOR NEW ORLEANS AND JAPAN, VIA PANAMÁ CANAL.

WILSON, SONS & CO., LIMITED.
Avenida Rio Branco, No. 3#i RIO DE JANEIRO. _R.

I

PRINCE LIJN E
Regular Service of Steamers between New York, Brazil and River Plate, and yiee-versa

NEXT SAILINGS FOR NEW YORK EXPECTED FROM NEW YORK' 'Glenatfrie''—3rd-5th Nov.
NEXT SAILINGS FOR NEW ORLEANS

"Glendevon," 8th November.

H. L. WRIGHT, GENERAL AGENT, SANTOS. — HARD, RAND & CO, ACENTS VICTORIA.
CAIXA NO. 3845. CONDE x CO-, AGENTS, BAHIA. CAIXA No. 388

Agents in Rio de Janeiro: DAVIDSON, PULLEN & CO.
Telephones:

Norte 5010 & 5011 RUA DA QUITANDA, 145 Tel. Add.: ^ri^etl!#^l
Riojaneiro
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five months of 1919. It may be remembered that some months
ago Mr. J. W. McConnell suggestecl that a specal committee of
investigation should be sent to Brazil, where it is said there are
large tracts of land suitable for the cultivation òf the iibre. The
staple averages from 1 to 1 1-4 inch, while some staples are as
short as % and others \% inch long. Tree cotton is extensively
grown. There are certain difficulties to be removecl, including
lack of trained labour, greater transport, and the spread of the
pink boll worm introduced there in 1913 through the importation
of Eyptian seed. We now learn that a Cotton Service Bureau
has been set up by the Piesidcntial decree, which it is calculated
\\ ili find plenty of work in north-eistern Brazil, where there is
much undeveloped land on which cotton could. be grown. We
also hear that a cotton mission is leaving this country for Brazil
next March, including Mr. Pearce of the International Federation
of Cotton Spinners and Manufacturers' Associations. The new
Bureau is preparing to examine soii and climatio conditions, to
study measures to prevent destiuction by insect pests, and to
erect experimental stations, while markets for the sale of cotton
will be estáblished. Assistance will also be given to farmers, who
will be provided with seed, fertilisers, aud machinery at cost price.
Cotton ds mainly produced by smali farmers. but it is hoped to

place the cultivation on bigger scales, and to help the growers by

providing better.cliannels for export sales. Brazilian cotton has
a strong fibre, and attention is to be given in future to an im-

provement of quality. During the past two oi three years there
have been serious losses through the ravages of the pink boll
worm, but no real attempt has yet been made to check its multi-

piication. Existing high prices, however, are having the effect

of indúcing farmers to extend their crops.—"The Textile
Murcury."

The effort.. oeing made by the Brazilian Agricultural Depart-
ment to improve cultivation, etc, is undoubtedly a step in the
right direction, but the lack of offk-i ai or other statistics of pro-
duetion in this country is to he regrétted.

It is almost impossible to arrive at definite conclusions as

regards production, seeing that the figures available are íiflt
reliable, in most cases being the result of guesswork.

The task of the British cotton exports sent out to study local
conditions is therefore impaired, and tlie difficulties which they

will encounter in obtaining the necessary figures for formulation
of reports on the production of the country may discourage future
misions from launching out on what might be termed a wiid

goose chase.
Government departments, commercjíal asíâociations, etc,

should ali endeavour to place before these missions every facüity
for iuvestigation. Statistics. at times, are as necessary as the

examination of soil and climatic conditions for conclusions. The

service of the Ministry of Agriculture is very defective, but some

serious effort should be made to improve it, for without statis-

ties no definite conclusions will ever be arrived at.
With difficulty we have obtained the following figures of the

production of cotton in some States of tho Union, but we do not

vouch for their correctness.
Pernambuco, 1916-17. crop (1 Sept. to 31 August), 24.834

metric tons; 1317-18, 18.787 tons; 1918-19, 13,882 tons; 1919-20,
9,772 tons; Rio Grande do Norte, calendar year, 1917, 8,675 tons;

1918, 9,138 tons; Parahyba, 1917, 18,296 tons; 1918, 12,350 tons;

S. Paulo, 1914-15, 13,048 teus; 1915-16, 24,490 tons; 1916-1-,

33,741 tons; 1917-18, 56,278 tons; 1918-19, 165,389 tons; 1919-20,
50,000 tons.

The best cotton is produced in the State of Rio Grande do

Norte, being the longest staple.
Prospects for 1920-21 are not altogether prompising. Northern

States report favourable conditions and average production, but
the S. Paulo Crop is a failure, in consequence of the ravages
of the pink boll worm. Nothing seems to have been done by S.
Paulo producers to combat this pest.

The S, Paulo short staple cotton is, however, not suitable
for Lancashire requirements, but is well songht after in Germany.

The Brazilian Sugar Industry. At one time the Brazilian

sugar industry was largely in the hands of British planters and

merchants. In various parts of the country may yet he seen

to-day a large number of empty and abandoned factories, which

orginally had be construclcd with British eabital and run l-y

British managers. Their smokeless chimnoys and windowless
shells may in some cases be seen standing out in bold relief against
the dense blue skies of Pernambuco, their machinery having long
since been removed 'or sold for scrap iron. Where the British
have failed, however, their keen competitiors. the North Ameri-
cans, seem "to be stepping in. Several of the abandoned sugar
estates are quietly being acquired by North American interests;
within the past few weeks an influential syndicate has acquired
the whole of the sugar refineries of Pernambuco, with buildings
thereon (some yet in a good state of repair), for the sum of 18,000
contos of reis (roughly, about £1.000,000). There is no doubt that
with the installation of the greatly improved machinery now ob-
tainable, ôoupíed with the extraordinarily high prices of sugar

prevailing in the world's markets, South American cane sugar can
now be produced at a sound profit, whereas formerly it spelled—
as may be assumed from the facts above cited—a loss. It is to
be regrétted that British sugar manufacturing interests should
have alloAved themselves to become so completely superseded,
especially at a time when the production of cane sugar promises
to prove universally insufficient for some years to come.—"The
Financiai Times."

[Where the British have failed others have reaped. but there
is no reason why British capital and enterprise should not re-

gaih its old predominance. There h an enormous track in
the sugar and cotton zones of tbe north only awaiting capital
and management for development. The Americans have

proved in Cuba what capital and enterprise can do to huild
up a great sugar industry and their suecess there has en-
couragèd them to extend their energies further afield. Little
by little they are becoming masters of the sugar industry and
unless Great Britain follows suit, the British constimer will
be in tbe hands of American producers. There are vast tracks
of suitable lands for sugar cultivation that only await the
first comer, but if British capitalists do not stir very soon,
they will find others ahead of them.]

U.S. Sugar Prices. The New York correspondent of the
"Daily Telegraph" tlirows-some light on the recent sugar crisis
in the United States. "The steadily declining sugar prices in

this country (U.S.)", says the correspondent. "have seriously
upset the calculations of speculators, who believed that Prohibi-
tion would increase the demand for sAveetened non-alcoholic bev-
erages and confections, and who set out to buy up ali the avail-
able supplies here and abroad regardless of cost. As a resiüt,
several big American sugar dealers are facing ruin, and if

prices drop much further there will be a rush to unload. which
will precipitate a crisis. Prohibition has not brought about the
expected increased demand for soft drinks and sweets, probably
because liquer is still flowdng freely for those who have the price,
and sugar contracted for abroad at ls or more per lb is reaching
a market where it is selling at 8d or 9d per lb, and with expecta-
tions the price next week will decline to 7d. A ícav months ago
American housewives found it impossible to obtain sugar at any

price bacause of artificial shortage, and they have now learned
economy in the use of the staple. The great American beet sugar
crop will soon be available, when prices are expected to approach
the pre-war levei, and would-be profiteers are at their wits end to
escape at even 25 per cent loss.'"

[Herein lies the éxplanãtion for the recen American wholesale
cancellations at Pernambuco, etc, which likewise hit our
dealers very hard.]

Brazil C.W.R. ("The Financial Times," 4 Sept.) The
directórs of the Great Western of Brazil Railway have now issued
a circidar in explanation of the announcement p;iblished in "The

Financial Times" on Wednesday last that the contract with the
Brazilian Government had been revised. The circular states that

^~új^«
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The Booth Steamship Co., Ltd.
JLIVERPOOL

Regular and frequent service of high class steamers to and from
New York, mid and south Brazil Ports.

Iioaiioi Apto in Mtod
Funch, Edye & Co., Inc.,

8-10, Bridge St.. New York.

AGENTS IN BRAZIL*.

BAHIA Wilson, Sons & Co., Ltd.

1 Arbuckle & Co.
VICTORIA } (Sub-Agents)
RIO DE JANEIRO Wilson, Sons &Co., Ltd.

SANTOS Wilson, Sons & Co., Ltd.

ÍEmpreza 

de Melhoramen-
tos Urbanos de Para-
nagua. (Sub-Agents)

SÂO FRANCISCO ) R, 0'N. Addison
DO SUL 1 C&ub-Agents)

T^x.^x _<_• . Guilherme H. Çhaplin
FLORIANÓPOLIS (Sub-Agent)
RIO GRANDE 1 Wilson Sons & Go., Ltd.

DO SUL I
PELOTAS Wilson, Sons & Co., Ltd.

PORTO ALEGRE Wilson, Sons & Co., Ltd.

¦ni

OSAKA SHOSEN KAISHA LIMITED-OSAKA MERCANTILE S.S. CO.LD
OSAKA, JAPAN.

RECULAR SERVICE TO NEW ORLEANS VIA PANAMÁ CANAL, ACCEPTINC THROUGH CARGO TO INLAND
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five months of 1919. It may be remembered that somo months
ago Mr. J. 

"W. 
McConnell suggested that a speeral committeo of

investigafion should be sent to Brazil, where it is said there are
large tracts of land suitable for the cultivation of the libre. Tbe
staple averages from 1 to 1 1-4 inch, while some staples aro as
short as X and others 1J_ inch long. Tree cotton is extcnsively
grpwn. There are certain difficulties to be removed, including
lack of trained labour, greater transport, and the spread of tlie
pink boll wonn introduced there in 1913 through tlie importatiqn
of Eyptian sood. We now learn that a Cotton Service Bureau
lias been set up by the Piesidential decree, which it is calculated
will find plenty of work in north-erstern Brazil, where there is
much undeveloped land on which cotton could. be grown. We
also hear that a cotton mission is leaving this country for Brazil
next March, including Mr. Poarce of the International Federation
of Cotton Spinners and Manufacturers' Assoeiations. The new
Bureau is preparing to examine soií and climatic conditions, to
study measures to prevent destruction hy insect pests, and to
erect experimental stations, while markets for the saio of cotton
will be established. Assistance will also be given to farmers, who
will be provided with seed, fertilisers, and machinery at cost price.
Cotton is mainly produced by small farineis, but it is hoped to

place the cultivation on bigger scalcs, and io help the growers by

providing better.channols for export sales. Brazilian cotton has
a strong fibre, and attention is to be given in future to an im-

provement of quality. During the past two or three years there

have been serious los«es through the ravages of the pink boll
worm, but no real attempt has yet been made to check its multi-

plication. Existing high priees, however, are having the effect

of inducing farmers to extend their crops.—"The Textile
Murcury."

The off cri., .eing made by the Brazilian Agricultural Depart-
ment to improve cultivation, etc, is undoubtedly a step in the

right direction, but the lack of official or other statistics of pro-
duetion in this country is to be regretted.

It is almost impossible to arrive at definite conclúsions as
regards pròduction, seeing that the figures available are not
réliable, in most cases being the result of guesswork.

The task of the British cotton experts sent out to study local
conditions is therefore impaired, and tlie difficulties which they
will encounter in obtaining the necessary figures for fprmulation
of reports on the pròduction of the country may discourage future
misions from launching out on what might be termed a wild

goose chase.
Government departments, commercial asfâociations, etc,

should ali endeavour to place before these missions every facility
for investigation. Statistics, at times, are as necessary as the

exámination of soil and climatic conditions for conclúsions. The
service of the Ministry of Agriculture is very defective, but some

serious effort should be made to improve it, for without statis-
ties no definite conclúsions will ever be arrived at.

With difficulty we have obtained the following figures of the

pròduction of cotton in some States of the Union, but we do not

vouch for their correctness.
Pernambuco, 1916-17. crop (1 Sept. to 31 August), 24.834

metric tons; 1Q17-18, 18.787 tons; 1918-19, 13,882 tons; 1919-20,
9,772 tons; Rio Grande do Norte, calendar year, 1917, 8,675 tons;

1918, 9,138 tons; Parahybà, 1917, 18,296 tons; 191.8, 12,350 tons;

S. Paulo, 1914-15, 13,048 teus; 1915-16, 24,490 tons; 1916-1.,
33,741 tons; 1917-18, 56,278 tons; 1918-19, 165,389 tons; 1919-20,
50,000 tons.

The best cotton is produced in the State of Pio Grande do

Norte, being the longest staple.
Prospects for 1920-21 are not altogether prompising. Northern

States report favourable conditions and average pròduction, but
the S. Paulo Crop is a failure, in consequence of the ravages
of the pink boll worm. Nothing seems to have been done by S.
Paulo producers to combat this pest.

The S. Paulo short staple cotton is, however, not suitable
for Lancashire requirements, but is well sought after in Germany.

Tho Brazilian Sugar Industry. At one time the Brazilian
sugar industry was largely in the hands of British planters and

merchants. In various parts of the country may yet be seen
to-day a large number of empty and abandoned factories, which

or-ginally had be construeted with British c-anital and run by

British managers. Their smokeless chimneys and windowless
shells may in some cases be seen standing out in bold relief against
the dense blue skies of Pernambuco, their machinery having long
since been removed "or sold for scrap iron. Where the British
have failed, however, their keen competitiors. the North Ameri-
cans, seem to be stepping in. Several of the abandoned sugar
estates are quietly being acquired by North American interests;
within the past few weeks an mfh.ieir.ial syndicate has acquired
the whole of the sugar refineries of Pernambuco, with buildings
thereon (some yet in a good state of repair), for the sum of 18,000
contos of reis (roughly, about £1.000,000). There is no doubt that
with the installati.on of the greatly improved machinery now ob-
tainable, coupled with the extraordinarily high priees of sugar

prevaiiing in the world's markets, South American cane sugar can
now be produced at a sound profit, whereas formerly it spelled—
as may be assumed from the facts above cited—a loss. It is to
be regretted that British sugar manufacturing interests should
have allowed themselves to become so completely superseded,
especially at a time when the pròduction of cane sugar promises
to prove universally iiisufficient for some years to come.—"The
Financiai Times."

[Where the British have failed others bave reaped. but there
is no reason why British capital and enterprise should not re-

gain its old predominance. There is an enormous track in
the sugar and cotton zones of the north only awaiting capital
and management for development. The Americans have

proved in Cuba what capital and enterprise can do to build
up a great sugar industry and their success there has en-
couraged them to extend their energies further afield. Little
by little they are becoming masters of the sugar industry and
unless Great Britain follows suit, the Bntish consumer will
be in the hands of American producers. There are vast tracks
of suitable landa for sugar cultivation that only await the
first comer, but if British capitalists do not stir very soon,
they will find others ahead of them.]

U.S. Sugar Priees. The New York correspondent of the
"Daily Telegraph" throws-some light on the recent sugar crisis
in the United States. "The steadily declining sugar priees in
this country (U.S.)", says the correspondent. "have seriously
upset the cilculations of speculators, who believed that Prohibi-
tion would increase the demand for sweetenecl non-alcoholic bev-
erages and confections, and who set out to huy up ali the avail-
able supplies here and abroad regardless of cost. As a result,
several big American sugar dealers are facing ruin, and if

priees drop much further there will he a rush to unload. which
will precipitate a crisis. Prohibition has not brought about the
expected increased demand for soft drinks and sweets, probably
because liquòr is still flowing freely for those who have the price,
and sugar contracted for abroad at ls or more per lb is reaching
a market where it is selling at 8d or 9cl per lb, and with expecta-
tions the price next week will decline to 7d. A few months ago
American housewives found it impossible to obtain sugar at any

price bacause of artificial shortage, and they have now learned
economy in the use of the staple. The great American beet sugar
crop will soon be available, when priees are expected to approach
the pre-war levei, and would-be profiteers are at their wits end to
escape at even 25 per cent loss."'

[Herein lies the explanation for the recen American wholesale
canceilations at Pernambuco, etc, which likewise hit our
dealers very hard.]

Brazil C.W.R. ("The Financial Times," 4 Sept.) The
directors of the Great Western of Brazil Railway have now issued
a circular in explanation of the announcement published in "The

Financial Times" on Wednesday last that the contract with the
Brazilian Government had been revised. The circular states that
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tlie principal conditions of the revision of tho contract which
consists of some 60 cláuses are:—

1. The percentage of the receipts payable to the Government
ns rental for the leased lines has been reduced from 15 per cent

of the gross receipts of such leasèd unes (which represent 78 por
cent of the total lines worked by the company) to 4 per cent of

the gross receipts of the whole system until such receipts reach

15.8 contos of reis per kiiometre. with an additional li) per cent

of any excess over that figure.
Note.—The gross earnings for the year 1919 amountéd to 10.4

contos of reis per kilometre.
2. The lines owned by the company are to he handed over to

the Federal Government of Brazil at the end of ihe leased period
(1960) without payment, but the contract provides for the amor-

tisation of the capital that has heen expended thereon.
3. Certain moclificatdons have been made in the coiicessiuns

hitherto enjoyed by the company with regard to únport duties,

4. The Government reserves the ngiit to fi.calise tho account.-

of the company.
5. Ali outstanding questions between the company and tlie

Government are waived.
6. The Government may contract with the company hy mutual

agreement foi- the construction of further extensions for and on

account of the Government, the cost to he defrayed hy an issue

of bonds of the Brazilian internai debt.
7. The contract authorises a periódica] revision of the tariffs

iu order to provide a revenue sufficient te meet working e;penses,

debenture interest, amórtisation of ali recognised capital and diyi-

dends ou the preferred aud ordinary shares. Any surplus remam-

ing after providing foi tlie foregoing items, including a dividend

ofiÊ per cent on tho preferred and ordinary shares, is to he divi-

deçl equally between the Government and the company.
8. The terms of the new contract are retrospectiye as and

from 1 Jan, 1919, and will, therefore, apply to tlie aecounts for

the voar ended 31 Dec, 1919.
As a result of the revision the net revenue aceonnt, instead

of showing a serious déficit for the past year, should, under tho

conditions of the amended contract, be sufficient to provide for

full debenture interest and amórtisation of the total capital re-

ferred to in paragraph 7. ít is not, however, antieipaced thac

there wiil he sufficient balance to admit of the payment of any

dividend on the preferred and ordinary shares for that year. Tho

first revision of the tariffs referred to in paragraph 7 will take

place after the Government fiscalisation of aecounts ior the year

ending 31 Doe, 1920.
The Board is satisfied that the revisod contract will, placo tüe

company in. a inaterdally strónger position, hut considera rt desir-

able to" point out that while the Federal Government of,Brazi

hopes and anticipates that the periodical revision of tariffs should

practically guarantee the resumption of the payment of dividend

on the share capital, the full beuefit of tariff revision must neces-

sariíy be dependent upon the traffic production of the eounuy

served by the railway, tho marketahle value of the produce pflered

for transport, the rate of exchange and the cost ot storos and

material necessary for working the railway.
The Board hopes that it will shortly be in a position to sub-

mi. the definitive contract for the approval of the propnetors
íogether with the annual report of the directors and statement

of aecounts for the year ended 31 Doe, 1919, which will be made

up in accõrdance with the terms of the new contract.

companies are ali newer trust companies with large savings ac-

eounts, and the cause of their failure is due to a mixture ot

polities and banking. Some of the Massachusetts politlicians
have held that tlie trust company field was a good place in which

to retire after -they had served their usefulness as politicians.
This has had a disastrous effect on the situation.

This Boston bank oollapse is simply one more evidence that

tiie difficuity to-day is spiritual rather than financial. Men ar©

being èmployed not- foi- their intrinsic value hut for ulterior pur-

poses; men are working not for service, but for profits alone.

I.oth employers and wage workers are seeking not how much they

can do. but simply how much they can get. 
"We know that this.clean

up in Boston is a good thing for Bóstoiij and we believe that it

should be thoroughly advei tised throughout the country in order

to avert similar disasters in other cities. Polities and good bank-

ing are like oil and water. They cannot lie mixed.

Boston Bank Suspônsion. (From Babson'* Barometer bet-

ter.) Clients should not he disturhed as to the financial aspects

of the recent Boston bank suspensions. The situation o.s 
^

four banks, the Haiiover Trust Ca,, with deposits of $3,9oO,U>U,
the, Prudential Trust Co. with deposits of $2,150.000, tho Cns-

mopolitan Trust Co. with deposits of $15,000,000 and the FideJity

Trust Co. with deposits of $12,470,000, have been closed. 1 Ho

Dorchester Trust Co. with deposits of $7,300,000, and the Tremem

Trust Co. with deposits of $18,000,000, have suspended payments
on savings aecounts. Fundamentally, the situation m Boston

is perfectly sound. The Boston banks, as a whole,, are iu a

position equal to that of any city in the country. These trust

Financia! and Businssç conditions in the United States.
(Guaranty Trust Co's Circular, 24 Sept.) The Federal Reserve

Heard lias declined to extend special financial aid to the cotton

growers of the country in their efforts to maintain prices. Gov-

eriior Hardir-g, who received a committee representing the

American Cotton Association, toid them that it was contrary to

the poíiey of the Board to take action that would either sustain

or depress the price of any particular commodity. He advisecl

them to make the best possible us.- oi available bank credit and

facilities and to make their arrangements for marketing their

crops through. tlie accepted financial cbannels. He suggested
further the formatimi of an expert association of cotton growers
for the development of markets abroad. Governor Harding

pointed out that if the demand of the cotton g.owers for special

accommodation were granted the resultaiit tying up of credit

would tend to offset measures now being tnken to reduce credit

expansion and would lead to higher cost.-, of production.
Crop Estimate. — The crop report of the Department of

Agriculture based on conditions on Sept. 1, indicates that the

greatest corn crop iu. the history of the country will be harvested

this year. The estimate is placed at 3.131.000.000 hushels, with

the statement that it will be even larger if frosts hold off until
iate in the season. With the exception of spring wheat; the

conditions are favourable for most of the important crops. Drought
iu the íiorth-west caused the prospective spring wheat crop to-

decline from 262,000,0000 on August ] to 237,000,000 bushels
on Sept. 1. This reduction of 25,000,000 bushels reduces the

prospective total of winter and spring wheat to 770,000,000 bus-

heis, or 171,000.000 bushels le-; than last ear. The forecast of

tobacco production this year places the crop at l,553,00O,O00ibs,
which would exceed the best previous eár's production by

114,000,000 pounds.
Gold and Silver Output.—Production of gold and silver in

the United States declined steadily during the year 1919, according
to a recent joint cOmpil.atipn by the Bureau of the Mint and the
Geological Survey. A comparison with 1918 shows a reduction

of $8,313,300 in the amount of gold produced last year, while

the output of silver declined by 11,127,694 ounces. The produc-
tion of gold for 1919, it was estimated, was 2.918,628 fine ounces,
with a value of $60,333,400. The output of silver for the year
amountéd to 56,682,445 fine ounces, with a value of $63,533,652.
Califórnia Ied the States with a production of 841,638 ounces of

gold, valued at $1.7,395,200, while in silver production Moutana
Ied, Avith an output of 15,012,258 ounces, valued at $16,826,790.

Business Conditions.—Considerable reductions in the prices
of many commodities have failed to encourage buying on the

part of the public during the last foitnight and the impresskm
among merchants is that only the irresistable necessities of the
winter season will effect a break iu th ewave of ecenomy that has
been steadily sweeping over the country. Reports from ali see-
tions indicate that the period of reckless expenditure is definitely
ended. Underlying conditions are improving. The crop reports
continue encouragiug, railroad transporta tion is improving. and
there has been some mitigàtion of the credit stiingency, due,
howyever, to rearrangement rather than to expansion of loans.
Tlie coal strike is causing apprehension among anthracite usei'Sj

__g—-Ss-g .-:-.^__:^-S^»ü*--
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but the output of bituminous coal is well in advance of that last

year. : '¦ } \
The Money Market.—There has been a considerable easement

in the money market. During the last week the rate for call
money did not go above 7 per cent and time funds were offered
Mt from 8 to 8% per cent for the longer periods and at something
toss than 8 per cent for nearby periods. Çommerciai paper con-
tiiuies to be quoted at 8 per cent. The Federal Reserve Banks
are discounting heavily for each other in assisting the movement
of the crops. Close observers of the money market are confi-
dent that rates will reeede somewhat within a few months, but
hardly beforé the turn of the year. Various interests have
plauned to seek aid from the Federal Reserve Board in carrying
their stocks into the new year, but Governor Harding's refusal
of similar aid to the cotton growers is taken to indicate the
Board's belief that the member banks are handling tlie present
situation in a manner likely to give tlie best results in the long
run.

Oil L©st by Evaporation- ("The Times," London, Sept.)
The fact that substantial losses take place by evaporation nas
always been recognised by companies handling crude on ; but the
proportion lost under any given condition has never been known
even approximately, and wnale sporadic efforts nave been made
to determine its amount, no co-ordmated results have ever been
pubJislied. The United States Bureau of Mines has recently at-
tacked the problem with tlie object of gaining some detinite in-
íormation as to tlie magnitude or the losses, and it appears that
tne evaporation ot the crude oil is responsible for one ot tne largest
single loss to which tlie oii is subjected atter it leaves tne.
ground. The few days during which. the oil is stored beforé being
taken by the pipe line, invoive an aggregate yearly loss from
evaporation estimated at 122,lü(),ÜU0 ganons òf petrol in tne Mid-
Continental rield alone. This has bvien valued at 22 cents per
gaiion of $26,880,ÜUÜ( or over iuve millions sterling at tlie normal
jate of exchange), and represents approxjmately à per cent ot tlie
total petrol production of the United States.

General Wrangel in S&uiíi Rússia. Information via Paris
states that General Budehny, commandiiig the Soviet eavalry was
in the Eiizabethgrad district on his way to attack the aini-Uol-
chevist forces. Trotzky was in Kiiarkolf, South Rússia, personally

. uperiiitendnng the organisation of the Soviets army m prepara-
tion for a granei attack on WrangeBs torces in the Ukraine terri-
fcòry. A Havas telegram (Gonstant., 19) states that General
Wrangei had routed two uew Boichevist divisions on the right
bank of the Dmester, while nortn of JNikopol his troops were
making headway towards Fkaterinosíav. Since tne cpmmeiice-
ment of the operations on the right bank of the Dmester, the.
South Russian àhti-Bolchevasts are said to nave captured 14,üüU
prisoners besides 27 guns and a quantity of war material. To
Lhe N.E of Taurida, six divisions of the Soviets' troops, it õ;s
s;aied were anndhilated. General WrangeTs objective on the
Dniester was the destruetion of the Red army's colunais con-
centrated on Mkopol; and m this he womd appear to haye been
.successtul.

A Ü.P. telegram, 23, via Constantinopie, giving contenta of
hoadquarter report from Gen. 

"Wrangel, states that tttere was no
change on his front from the river Dnieper to the Sea of Azóf. A
Z.P. message via Paris of 29 Oct, says the French Foreign Ofiice
¦Uas received a commumcation declaring that General Wrangel h-is
held up the Bolcnevist advance, and can now mamtain iiimself in
tlie Crimea and part of the Taurida provinces, for the whole of
tlie coming winter. There Avas a statement a few days ago that
-cTeneh war vessels had proceeded to the Sea of Azov to act as a
support to \he above General's position.

Peace Between Pâland and Soviets. A (V.P., 25 Oct.) tele*
«iam, via Riga and Warsaw, says the Polish Diet has ratified
die preliminary treaty of peace recently signed in Riga by the
Enssiáh and Polish plenipotentiaries,

Soviets and Ukraine. On 22nd Oct., it was stated that the
ükrainians and Soviets had signed an armistice. A Havas tele-
gram, later, seems to confirm this. The peace patched up with
Poland and the Ukraine might suggest the possibility of an under-
standing by which the Poles were given time to smash the
Lithuanians, (a proceeding which in certain conditions might be
very convenient to the Bolchis), while the Soviets, reverting to
their old methods, could eoncentrate on Wrangei and his South
Hussian anti-Bolchevists. Be that as it nay. two despatches
mt necessarily contradictory, (éspecially in the' • days of "scraps

of paper") have been received in London. One from Warsaw
states, as above noticed, that Gen. Pitlnra, çommander in chief
of the TJkrainian army, has signed an armistice with the Soviets;
another, from South Rússia, says (27 Oct.) that a mission repre-
senting the above named chief was in that region on the date
named, for the purpose, of arranging with Gen. Wrangel the closest
possible cooperation between his (ükrainian) aimy and WrangeTs
a nti-Bolchevi st s

According to same despatch, Wrangel and Pitlura's repre-
sentatives were deliberating as to the possibility of establishing
a single front against the Red armies operating in S. and S.W.
Rússia. The latter would seem the more likely hypothesis, the
more so that Havas says (27) that advices via London give the
Ükrainian cossacks as having captured the railway junetion of
Kozyatyn, thus cutting the Red (Bolchevist) army's communica-
tions with the city of Kieff.

Vilna. According to despatches received from Riga by the
"Morning Post," the Polish Frankenstein monster has been per-
petrating horrors such as, if true, will alienate the sympathies of
ali civiiised men. They have, it is said, been massacring Jews
by the hundred, and sending away train loads of Lithuanians,
apparently with a view to making the plebiscite demanded by
Zeiigowski and his "independent" army a foregone conclusion and
a farce. Official news from Kovno via London, states that the
concentration of Polish troops on the Vilna region was being con-
rinued; seven divisions with aeroplanes aarmoured cars and tanks
Koing to Vilna; one advancing to the neighbourhood of Lida, and
two to that of Suwalki, adding that the preliminary attack by
the Poles on the Lithuanians had been initiated.

The Executivee Council of the League of Nations (2^3 Oct.).
lissembled in Brussels, has received reports from the military
missions despatched to Poland and Lithuania to investigate con-
cerning the conflict between the two countries, arising out of
frontier limitation questions. The Lithuanian Government has,
by note, officially aceused that of Poland of disrespecting the
agreement proposed by the League of Nations, and accepted by
the Warsaw Cabinet, putting an end to the hostilities between
the two counties. The note enquires of the Polish government
why it continues to send reinforcements and stores to Vilna when
the said Government professes to consider Gen. Zeiigowski a
rebel.

Death Of the Kine> of Greece.- King Alexander of Greece
flied at Athens on 25 October. His loss is deplored by the Greeks,
not only for personal reasons, but also because his death left the
nation in a difficulty as to the choice of his suecessor. M. Veni-
zelos, the "Grand Old Man" of the Greeks, promptly called an
extraordinary meeting òf Parliament. That body, on his pro-
posai, proclaimed Prince Paul (now said to be at Eton), King
of Greece, appointing Admirai Konduriotis Regent during the
líing's minority. Ex-King Constantine is said to entertain hopes
of upsetting this decision by a popular vote.

Suicide by Starvation. That mischief-iiiongeiing btisybody

the electric telegraph has-carried to the end» of the earth the not

oxhilarating news that Mr. MacSwiney—or, as a Brazilian paper,
here. prefers to entitle him, 'Tord Max Swiriey"—has persevere4

^T^f j?tS^I^» 
'^T^tsm MMB -T-i ~]
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L. Guéret, Ltd., Cardiff
c... shippers » mm "iSwfèã^líS"™

Joi*. áiiüéir A*ab with Mr. John _>»^~ f°" "' *'^TENT 
FUEL

Manufacturers of tke "ANCHOR VA 1 íilM 1 Bm-U-., M.l»
Telegrama "Guéret. C.rdi-Í 1906, 1888

Fic,t Prln Do. "Tewug. LanJon p„ii, 1889

Guêrefs Anglo-Brazilian Coaling Co., Ltd.
atshortest nouce. Large Stock, ot tíest rft„rilff

HEAD OFFICE: Camfopian Buildings, Carditt
HE A, Telegrams: ''NahgaUac."

Telephone : 3156 (3 Unes). 
^^ 

¦„ Braa5Íl!-

RTO DE JANEIRO AND RIO GRANDE DO SUL

*_.„.«_., _—. SSL, »-ifls^*-''— ""•'* G,"*°"

The Anglo-Argentine Coal Co., Ltd.
^ 

; 
i. 1 n Ar Prn-nriétnrs Forei<m Coaling Contractors. Bunkering a Specialty, ample

Coal Exporters a^Depot^P«^i 
^1 

«ndBest 
American being always avaüable.

HEAD OFFICE: Camforian Buildings, Cardiff
Telepbone !lS6 (3Hnes). Telegrams: 

.'Nahgallac.

Depôts in tfre Argentine:-

BUENOS AIRES: í_ÍTr» Sud Riachuelo. SANTA FE': Zona dei Puerto.

.VGi^elES: Sndon, Liverpool, Newcastle-on Tyne Swansea, Port Talbot, New-port, Glasgow, P.m
and New York.

Guérefs Anglo-Uruguayan Coal Co., Ltd.
roa' Guorten and Depôt Proprietors. Foreign Coaling Contractors. Bunkering a Speciality, ampla

stocks 
of Best Welsh Coal and Best American being always avaiíable.

HEAD OFFICE: Cambrian Buildings, Cardiff
¦..w,,.^ Telegrams: "Nahgallac."

Telephone: 3156 (3 lines). &
Depôt in Urujguayr-

MONTEVIDEO

Guéret, Gait & Co., Ltd.
.34, LIME STREET, LONDON, E. C. 3

«SHIP & INSURANCE BROKERS, COAL MERCHANTS, AND FOREIGN COALING CONTRACTORS

BUNKERS SUPPLIED AT ALL PORTS
SOLE AGENTS for FIRST-CLASS SUPPLIES at

THIRTY DEPÔTS, CABLES:

including UNITED KINGDOM, CONTINENT,

MEDITERRÂNEAN, SOUTH AMERICA, etc.
"TEREUG, LONDON

CODES i

A 1
ABC 5tk
Bentley'» '
L.et>er'a
Scott'. lOtli
Watlcin»
Western Unton
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jn his resolution to abatam from èaliiíg and drinkh.o; tiil, in tho our iroh"law, be would be íronically buriod—like poor Bon Battle

course of nature, tbe ineyitable effect has been produced, and lie —"at four cross roads.. with a stàke in bis inside!"

lias succnmbed to tbis self-imposed inanitlon. This. however * •

much we may regret, we cannot help. Many thousands òf good,
loyal British siibjécts, old, young, male and fotnahv, have had, l\/^^^lV^TÍ, ^V

aud are having, to die, every day, from starvation, cold, and pri- LVLV-Ji-^I A_i X.

vations of ali kinds, caused by strikes over which they have no Quàliú 
Exchange Quotations, Câmara Syndlcal and Vai»»:-

control; and our tears may well be reserved for them. ^ 
^ ^ goverm.,ng Do]lars Vales

MacSwiney by his act, perehanco, considered as provi ng to ^ *jl 
12 ^^ Jg 2__g2 28$500 õ$55õ 3 $298

demonstration, by some ultra-Hibornian lOgical process, tho right ot. 26 ....'.'.'¦' 12 55-64 12 47-64 28$200 õ$522 3$298
of three "Nationalist" Roman Catholie quarters of Ireland to (^t' ^ 

""" 
12. 1-4 12 1-8 28$40Q 5$582 3$298

erect themselves into a priest-dominated republic- part of whose Q(t' 9fi ^ 25-64 12 9-32 — ó$740 3$298

programme is the immediate sub.jugation and aunexation to itself, ^ ~8 '" 
,2 H-64 12 1-16 28$200 õ$826 3$298

as a, sine qua non and by force of arms, of Ireland's Fourth Q.uar- ^ ^ .12 11-32 1215-64 28$400 5$748 3$298
ter. Protestant, loyal, prosperous Ulster? __ —

If this be so, then (ex absurdo) to prove tlie çontrary would Average ... V2% ^ 3"S 28$340 5$662

be easy. Ali we have to do is to request some of our prominent Equivalent.. 12.497396 12.380208 2S$340 ô$662 3$2

statesmen—Mr. LI. G., Mr. W. Ò.. or Lord N. for example—to go —
a-"hunger-striking" in the opposite sense for a few weeks, and Monday 25th Oct. The Bank of Brazil posted 12%d. Other

the thing is done. Thus hunger-striking is ohviousiy, for prac- banks quoted 12 9-16d to 12 5-8d, with money for prompt dehveiy

fcical purposes, a "wash-out." at 12 7-8d. The market opened excitedly firm and rates rose

Z ¦ ttm • i . ;i .._;&*.;. «h/i rapidly and before noon some banks were offering to cl/aw at
But, leaving Hibemian hunger-strikes, hystei.cs ..ul ^\ 

^ and pyell ]3^d was ted to have been done. During
"-.hystrikes" out of the fl„eStio_--that it, puttmg .asrde eautmg y - 

^ 
/^ 

weakl!ned and fell to money for prompt
sentiment-let us suppose for a change, tnat an ordmary eveiyday 1M 

& New York-London rate came
individual, a more Englishman, perpetrated self-mnrder by star- "W«^ 

Píl,is.Lomlon 53.60.
vation, with the same deliberation, obduracy and publicity; whau ' 

h Qct Th Ballk of Brazil püsted 18d., but
would happen then? Why, a dozen men would sit on him; lue&üay, zoxn w. xn_y»« «. u± ' 

n+]
véi"liet of "feio do so" would I»' returnod; and in aecordanee «th lowered its rate inst to 12 15-16d and agam to 12 ,-bd. Othe.

APPROXIMATE VALUE OF THIRTEEN LEADING EXPORTS, RIO AND SANTOS, IN £1,000- ^ 
0

No. of days. Coffee Mang>ese Meat Sngar Beans Cotton Rico Hides Lard Sundry. Total diem

81 January  3,512 146 23* 18 411 - 39 3o 408 LU ,

28 February  7,227 148 151 22 - - - «3 <b .

31 March  7.023 119 43 B U * ! 
^ % ^90 216

30 April  5,857 61 358 1 33 - 9 * M» »>

31 Mav  4,616 SI 47 Io - - 51 
f 

'° '

30 Jun.  8,907 34 235 19 '28 134 130 U6 ^_íf

lst 6 months. 1919 .... 35.202 589 1,073 Ü"~ 496 47 ~68 379 1,027 472 39£7^J18

31 Jnly  7,109" W 
"474 

9 3 
_27 

41 160 55 7,968 2o7

31 August  523) 71 4 105 35 80 33 640 159 44 b,408 207

30 September  4,715 34- 511 135 . 62 31 71 6p o -,684 190

31 October  5,851 84 650 201 40 79 65 loO 350 1 7,500 242

30 Nóvember  6,185 135 254 374 1.65 539 59 7, 284 51 84 3 j

31 Déoember  3,224 58 166 446 444 ,.IU 2^ 137^ __U8 33 OfiU 
1J4

o^r^^y-lÇm.--^7T--350 2.065 1,273 
-^i 

1.877 457 1,122- 1,166 306 41.99. 228

f^l9-í_____71ÕI5l7^ 
-^Sf-lUSS 

1,299 1,197 1,924 525 1,501 2,193 778 81,374 1^

at x! i inin r pp.7 7» 9f?9 108 1U0 160 44 125 183 o5 o,/csi ^o
Monthly average, 1919 5,657 78 262 1U8 luu 65 m
Weekly average. 1919 1,305 18 60 2o 23 37 1U

Total, 12 months, 1918 18,089^5io—i^u W^rSTr 237 1,350 1,000 1,131 29,6 81

Monthly average, 1918 1,503 ' 171 269 81 137 - 20 112 .3 94 .

Wèelciy average 1918. 347 39 -62 1_9 32 _- 26 1_ -i __ __~_— — — — ( 
627 299 96 48 8 7,6U ^31 January, 1920 .... 5.2UU -ii ocó -íí -^ ._ 6 go2 225

òn ir i sim 99 990 Ifi 16) 614 211 119 18 4J ?,PO^29 Kebruary  5,101 22 -J) lb f.oj 9 2g6
31 March  7,290 96 34 77 482 471 2JJ o 3

30 April  5,326 118 396 9 317 336 15 - W «W ™

31 M_y  4.130 286 120 15 453 519 60 13 52 5 648 182

30 June  3,800 153 364 10' 55° 47 Z. ^
lst 6 montas im-TãÕlS-—W 1^7 287 íãf 2,600 2,386 708 124 312 40..47 22

fenthly average ... 5,143 118 336 48 80 433 398 tó 21 o2 ««7 2^3

Weekly average .... 1,186 27  78 _..!!__" ^TTi.
31 Jnly ....y-—--3-2Ü 235 173 -- W 

^6 
4 , 61 - 

Jll
§31 August  3,923 258 177 87 ^ 5b 

| 2 g 
'm 

188
§30 Septembe r  4,684 102 94 217 i 10»: 28. Ul -4 

^ 
.^ 

^
Week ended 6 Oct. ... 686 35 — .33 -i 

^ o3 ^ () ^)U ]31
Week ended 13 Oct. . 701 91 — 23 í 

? ? : 
^ 

- 
^ x ^

Week ended 20 Oct. ." 616 2 142 203 L 
^ ^ 

_ 
^ __ lj2gi 1??;

Week ended 28 Oct'. . 939 42 - 
_ 
/6 ^ - 4>7i „ - __ ^g m

1 to 28 October  J,64| 170 142 .Uo " 
.áüi»dw'-comprÍ8e Cocok, Tobacco, Cottonseed 

"and 
Mandioca Meàl

.Subject to alteration.

W'

,... -=fc:..r-- :¦•
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COMPANY
LLOYD and

PRODUCE & WARRANT
Agents forthe ROYAL BELGIAN

MOLINOS HAR1NER0S Y ELEVADORES OE GRANOS
(Belffian Company)

Proprietors of the "MOLINOS RIO DE LA PLATA", Buenos Aires

Imports and E*pot«ts
COTO CKKEALS. WHEAT FLOUR, ADVANCES AGMNST MERCHANDISE, INSURANCE

8. A.

AND SHIPPING FLEET OF THE ROYAL BELC1AN LLOYD

Produce & Warrant
Company

STEAMERS
Tons.;
Dw. STEAMERS Tons.

Dw.

HeadOiiice: ANTWERP, Belgium

BRANCHES IN BRAZIL

Rio de Janeiro:
47, 49, 2nd

Avenida
floor.

Rio Branco 45,

Rua Santo Antônio 25.Santos

São Paulo : Rua Alvares Penteado 35.

Bahia Rua S. João.

OTHER BRANCHES:

Buenos Ayres, New York New Orleans,

Amsterdam, Genoa, Havre, London,

Milan, Havana.

Algerier ....
Andalusier..
Anglier
Arabier
Argentinier.
Armenier ...
Asier
Australier...
Belgier
Bolivier
Brabandier
Brazilier...
Bretanier ..
Burgondier
Caledonier
Cambrier. .
Canadier ..
Catalonier.
Chilier
Cimbrier . .
Colornbier.
Carabineir.
Dalmatier..
Danier
Danubier. .
Devonier ..
Eglantier. .
Efvier
Elzasier.. .
Erinier....
Flandrier.
Frankier..
Gallicier..
Gallier ...
Gasconier.
Grenadier
Hastier.. .
Helvetier.
lbérier....
Indier. ...
Ionier. ...
Italier....
Keltier....

5,100 Livonier
11,000 Lombar d ier .
5,020 Londonier
6,650 Lt. Jean Laurent
4,200 Macedonier
1,400 Mazout 
5JO0O Menapier
8,120|Morinier
8,120|Marconier..
8,400]Meissonier .
6,000|Nervier
8,100ÍNipponer ...
6,S00|Normandier
8,100'Olympeir ...
8,130Patagonier.
3,200 Persier
7.,000|Peruvitír...
2^000; Phoenicier..
8,100'Picardieir.
6,516!Pionier....
3,244'Remier. ...
4,Q00iRogier
2,000|Roumanier.

11,000 Scaídier
3,200 Scottier.. .
4>200|Serbier
S^lSicilier
1,040 Spartier. ..
8,100 Suévier....
7,207Syrier
6,580 Taxandrier
6,580iTongrier ..
3,200 Trevier....
8,130JTunister
S,100<Tusilier
4.000 Ubier ...
3,000 Venetier

• •••••••

2,450
3,200
8,130

Zeelandier
L . R . B . (passenger)
L. R. B. auto

4,200,}L. R. B. ditto
3,500.L. R. B. auto
8,130!

4,200
2,450,
8,130

10,000
8,000

800
8,130,1
7,150|
4,000
4,000
8,100
3,200!
7,175
8,400,
8,130
8,130!
5,000'
3,200
3,220
8,130
5,250
5,120
8,200
6,050
6,125
3,200
3,200!
4,200
8,400;
2,000
8,100,
5,120,
8,100,
5,100,
4,000,
4,820,
3,200,

850,
9,000
9,000
9,000,
9,000

General Agents in Brazil and Argentina for the following two
important Marine, Fire and Transit Insurance Companies

Norske Atlas Insurance Company. Head Office: Kristiania, Norway
AINÜ

Motor Union Insurance Company Limited, Head Office: London, England,

RIO DE JANEIRO: Avenida Rio Branco, 45.4], 49,2nd. íloor. 1ELEPHONES

Gerencia: Norte 1837.
Caixa-Norte 3490.
Dep.o Farinha de tvigo. Norte 4250.
Itep,o Marítimo; Norte 455.
Dep.o Segnros; Norte 1987,
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banks quoted 12% to 12 7-8d, with money for prompt bills at
|3d. The market opened undecided, but soon developed weakness
which became more accentuated as the day wore on. At the
dose some banks woiild tlràw no better than 12%rt and there
syaiè takers at 12 5-8d for prompt delivery. The Now York-Lon-
don rate carne $3.47% and Paris-London 54.10.

Wednesday. 27th Oct. The Bank of Brazil posted Í.2%cl,
liiit chànged it later to 12 7-l6d. Other banks quoted 12 l-4d
to 12 3-Sd, with money for comniercial bills at 12%íl. Tlie market
opened weak and at one time during the forenoon there were
takers of prompt bills at 12 l-4d. The London and Brazilian
Bank continued to draw throughout the weakness at 12 l-4d. At
nooh the market became firm and the bank rate rose to 12%cl,
and bills were sold in Santos at 12%d. Towards the close rates
again gave way, tbe bank rate falling to 12 3-8d. The New York-
bondou rate came $3.48% and Paris-London 55.20.

Thursday, 2|th Oct. The Bink of Brazil posted 12%cl. Other
banks quotedíi- 3-8d to 1.2 7-16d, with money for prompt bills at
12%cl. The market opened steady, but few bills were off ei ing
and during the afternoon the market woakened. The bank rato
reli to 12 l-4d, with money for prompt at 12 5-16d. The Now
Vork-London rate came $3.47 and Paris-London 54.65.

Friday, 29th Oct. The Bank of Brazil posted 12 3-8d. Other
banks quoted 12d to 12 1-8.1, with money for comniercial bills at
12 l-4d. The markt opeiied under the infTuence of liquidations
and was very irregulai ali day. During the ínorning it was dif-

dicuit t<> buy, but in the afternoon ali were sellers and quotations
rose to 12 3-8d bank, with business reported at 12 5-8d. There
were conflicting reports about the loan, which may have accounted
for the erratic stat_ of the market. The New York-London rate

c|me $3.46% and Paris-London 54.35.
Saturday, 30th Oct. The Bank of Brazil posted 12 7-16d.

Other banks quoted 12 5-16d to 12 3-8d, with money for commer-
ciai bills at 12%d. The market was steady, with little business.
riiomg. The market closed firm. The Now York-London rate
:ame $3.44% and Paris-London 54.10 to the £.

Average Sterling Sight Rate of Exchange on London (for 90 days
rate add l-8d):—1901, 11 13-32d; 1902, 11 29-32d; 1903, 11 5l-64d;
19.4 12 l-8d; 1905, 15 25-32d; 1906,16 I-32d; 1907, 15 5 64d;
1908, 16 l-16d; 1909. 15 l-64d; 1910, 16 5-64d; 1911, 15 31-32d ;
1912, 16d; 1913, 15 61-64d; 1914, 14 21-32d; 1915i 1.2 29-84d;
1916. 11 15-16d; 1917. 12 45-64d; 1918, 12 57-64d; 1919, 14 25-64d.

Money Market Quotations.

30 Oct,'20 23 Oct,'20 30 Oct,19

"Apólices, unified, 1:000$ buyers ... 890$ 893$
zRio Municipal, 1906 buyers  182$ 183$ --

Ditto, 1917, buyers  171$ i75$
TBaiik of Brazil, buyers  260$ 256$ -
Brazil Funding,. 1898, 5 per cent ... 71% 70 83
Titto, new, 1914  59 õ^ i'

onversion 1910, 4 per cent  46 45 06
•Htto, 1908, 5 per cent  €6% 66% 7b
Federal District, 5 per cent  58 59 v'P

: n -i r> -1 9;_í 2% 5%razil Railwav  _/. /4 i '
3Ía_Ü Traction  44 44 o8^
Leopoldina Railway  32% 31 3J,/3
¦'. Paulo Railway ¦¦¦ ^- „132 Af3/

' umont Coffee 7 % % pref, .  
"' ' l'^ |j/4

: t. John dei Rey Mining Ord  15 Io K
B|o Flour Mills •• «2-6 61-6 87-6
MOhclon and Brazilian Bank  23 22% ~<
Bioyal Mail Ordinary  1°3 102 ly~l.
Oritish War Loan, 1920-47 5%  82 3-8 84 7-8 92 M

Consols 1% per cent  451-8 45 1-8 614
^•ench rent  55.20 54.75 60.2,
3>itto, o per cent, 1915 • • • • MM 86-45 í^0'
I>ítto, 4 per cent 1915  69.60 69.60 ,1.80

*CÍosing of Rio Stock Exchange,

30 Oct, 1920 Oct, 1920
Exchange: N. York-London
(Teleg.) dol per £ 3.46.25 3.44.47

Paris-London
(sight fcs. per £ 54.16 53.30

(London pence .1115-16/12 3-16 11%/H 5-16
Paris  $368— $373 $382% $385
Italy  $215— $225 $222— $232
Portugal ... $750— $940 $840— $925
No.v YTork ... 5$710—5$850 5$870—5$94(>
Switzerland .. $915— $935 $937— $960
li. Aires, peso. 2$040—2$100 1$818—1$900
B. Aires, gold. 4$640— 4$67Ò 4$720—4$750
Spain  $800— $820 $845— $860
Montevideo . 4$670—4$800 4$730—4$920
Denmark  $780— $791 $821— $843
Norway  $785— $820 $820— $850
Sweden  1 $126—1 $230' 1 $157—1 $200
Japan  2$980—2$990 3$000—3$005
Belgium ... $390— $405 $404— $420
Holland (flr.) 1 $770—1 $860 1$818—1$900
Hamburg .... $078— $092 $085— $096
Value of £ sterling

at sight rates 19$296—19$591 19$692—20$000
Value 1 sovereign

buyers  2$800 28$OO0
Discounts, London .6 5-8% 6 5-8 %
Ditto, New York .... % 8 %
Do, Bank of England. % 7 %

30 Oct, 1919

4.16.75

36.36
14%/14 21-32
$442— $464
$368— $378

1$820—1$950
3$920—3$960

1.$680—1 $690
3$830—3$870

$765— $775
4$140—

$140-

Statistical Average Exchange at 90 days' sight:—
1918

January 13 49-64
February 13 27-64
Mareh 13 11-32
April 13 7-64
May 13 1-16
June 13 3-64
July 12 19-64
August 12 21-64
September 12 9-64
October 12 17-32

1919
13 1-16
13 5-32
13 1-4
13 9-16
14 7-16
14 9-16
14 19-32
14 5-16
14%
14 45-64

4 5-8 %
3-16 %
%

1920
17 11-16
18 13-64
17 15-32
16 5-16
16 3-32
15 3-64
14 3-16
13 21-32
12 31-64
12 11-64

Railway News
THE LEOPOLDINA RAILWAY COMPANY.

ESTIMATED WEEKLY TRAFFIC RECEIPTS.

Keceipts for Week , TOTAL
Year Week Ended 

0urrency. Exchange Sterling j lst January
________ ;—

1920 Oct. 23 859:000. U 29 32 £ 42.614| £2.207.774

1919 Oct. 25 927=000$ 14 11/16 £ 56.730| £ 1.724.690

Inoreaie.. £ 483.084

Decrease. 68.0001 2 25/32 | £14.116 -
¦ ¦ ; ' __-^_l ^^IIJ^ggg^g^^SSÍiSMMBB__M______M_____M__________W___- ¦¦¦¦¦¦¦-^¦«¦¦¦¦¦¦i^^^™""^^"i,"^^"—

THE S. PAULO RAILWAY COMPANY.
ESTIMATED WEEKLY TRAFFIC RECEIPTS

i 
Receipts 

for. Week TOTAL
Year Week Ended from

Currency Exchange Sterling lst January

1920 Oct. 24 1,034.06*000 12 1/2 JE53,864-17-ll| £ 1,961.007-18|7

1919 Oct. 26 I 549 268*800 14 5/8 £ 33 471- 1t4 £ 1,450,786-041

_J |
íocrease.. 484:937$200 £20,393-16-7 £ 510,221-17-.

Decrease.. 2 1/8 —
!

__.-. -^ ~...~*. ¦*'" _-< ¦¦¦¦¦„ li ——^_CCTI_-0-_g—*
-,;¦--»< 

_»»>,.-__

J
__

~-—^">r:_______«___rr___ii^^ -'-rjsssmamm
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E. I0HNST0N & CO., LIMITED.
*J __ .«trUM l_T.__T_TT.__a.

T.XPORT8 OF COFFEE, CEREAES, SUGAR, AND ALL BRAZILIAN PRODUCE.
MiORlbOl ,;E'AMERAGENTS_ MARINE INSURANCE.

AGENTS IN BRAZIL FOR:

Kerr Steamship Co. Inc.

Kerr Steamship Navigation Corporation

Kerr Chartering Company

New York & Cuba Mail Steamship Co.

(Ward Line)

Booth & Company Inc. (New Orleans Une.)

Hudsons's Bay Company

Bay Steamship Company

Chadwick, Weir & Co., Limiteà
Wilhelmsen Line

LONDON
2 Great St. Helen's

RIO DE JANEIRO
Av. Rio Branco 65/67.

SANTOS
Rua Frei Gaspar 24.

S. PAULO
Rua S. Bento. 45

CONTINENTAL PRODUCTS COMPANY
BEEF AND PORK PAOKERS

São Paulo—Brazil

BONÉS HORNS
PORK PRODUCTS
ÓLEO STOCK

CASINCS
HIDES
CANNED MEATS

FERTILIZER8
TALLOW
LARD

EXPORTERS OF ALL PRODUCTS OF A MODERN PACKING HOUSE

REPRESENTED IN PRACTICALLY ALL IMPORTANT FOREIGN CITIES

WILSON & CO—CHICAGO, ILL., U. S. A.

Wilson & Co.
Havana—Cuba,

3i ittsh American Products Co.
Victoria Wharf

Birkenhcad—England,

Wilson Commission Co.
Via XX Settembre n. 42,

Genoa—Italy.
Wilson Commission Co,
51. Riic Jean Jacqucs Roüsscm

Paris—France.

Archer & Co.
58, West Smilhfield

London—England.
Wilson & Co.

15, Tempie Street
Liverpool—England.

Wilson Commission Co.
P.O. Box 356.

Rotterdam—Holland.
Wilson & Co.

New Hibernia Chambers.
London—England.

\

IUSON & BLOMBERG - ~MARTn
(Henry Martiniusou-Carl Blomberg)

General Export & Import
Head Office: Rua São Pedro 63/65- RIO DE JANEIRO

ALL CODES USED

R rhAc ín Rrr/il São Paul° Sant0S — P°rt°Al6flre
dOTCH-S 1U Dlíüll | Rua Libero Badaró 136 Rua Santo Antônio 37 Rua Bento Martins n. 2

Argentine Branch: HENRY MARTINIUSON
(Manager: Horace V. Watson)

Oalle Ban JVIá-rtii- &&&, BUENOS AYRES-Cables: "Transocean"
"IRI HO_

*
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FIRST SANTA FÉ TYPE
LOCO MOTIVE

IN SOUTH AMERICA

SUPERIOR
POWER

Built for Paulista Railway of Brazil.
Gauge 3 ft. 3-3/8 in.; cylinders 20 m. x 22 vn.
Boiler pressure 190 Ibs.; dia. of drivers 42 in.
Total weight engine and tender 256,000 Ibs.

To facilitate the moving of the vast coffee crop from the plantations to Jundiahy the Paulista
Railway SSSS cSU six Santa Fé type locomotives 

£^^£ ffiSTpoSS^vÍ1llocomotives are the first of this type to be used m Sou h Amenca. Their excess o po

Marquez in Portuguese East África by the same Company.

THE BALDWIN LOCOMOTIVES WORKS

RIO DE JANEIRO - PORTO ALEGRE PARÁ - PHILADELPHIA

(U.S.A.)

BAHIA - PERNAMBUCO

yOSS

Comparison witl, corresponding week last year,--Dd « »>«s
¦ exchange, decrease, £4,863 6s 4d; meat, decrease (2:348$1 M))

•192 os llcl; beans, increase, (12:176*400), £634 3s 9d; othei

tratfic7increas<. (475:1()H$W0) £24,745 5s ld

£20,3993 lôs 7d.

net increase.

COFFEE
Rio de Janeiro, 3Óth Octobei'-, 1920.

Cic?ing Quotations •—

Spot:—
Rio Santos
74 4s

October 23  Ü«8Q0 9*500 —

October 30  11*400 1Q$000 7#c

New York.
Rio Santo»

4s ?¦7s

11 c dlÁc

3.5
+ $500 —

K3.3 —
Rise or Fali 
Ditto, % 

Options:—
Santos

Dec. March
9$600 9$725
9$800 10$000

ISisc or Fali ... -^mT^ZW^ í$57^^6, -0^0

Ditto, % 04 2.1 2.8 3.o

October 23
October 30

Rio
Dec.

12$050
12$000

^Õ5Õ
0.4

New York
Dec March
7.51c 8.23c
7.25c 7.95c

iNote.-Rio quotations per 15 kilos, Santos pòi :0 k,los: an,

New York per lb.

Tho Ri. Market eommonced tho past week firm, W***?
oned towards the middle in sympathy wrih New Yorl, fammg. m

again on Saturday. Compared with the 
^..W^b

ever, 7s declined $400 or 3.5 por cent and Deo. opt.ons $0o0

0.4 per cent. .
This market does not show any great activity.

The Santos Market. The option market opened on Monday,

25th October, firm, with new basis active, and closed steady, vrith

rise of $225 to $525 over the previous day's (Saturday) closmg.

Liquidations were inactive. December being the only month

quoted. i-i
The market opened on Tuesday irregular, and closed witü

now basis Oct. and Nov. up $225 and $025 respectively, but othet

months down $200 to $250. Liquidation ,was again weak, only

Dec. being quòtecí, with sales of 1,000 bags.
The market opened and closed weak on Wednesday, with

lower tendency and decline in new basis options of $450 to $600
from previous day's closing. Liquidation closed likewise weaje,

with very little doing.

On Thursday, new basis opened steady. with fair business,

but closed quiet with advance of $125 to $450 from previous day.
'There was little doing in old basis, sales amounting to only 1,000

bags for Marcb. On Friday, new basis opened firm, witlvplenty

of buyers, but closed steady with further advance of 175 to 275 from

previous day's closing. Liquidations were more active, closing

steady, with sales of 3,000 bags.

On Saturday, new basis opened quiet. with little doing, react-

ing during the day, closing firm and very active, prices showing

advance of $125 to $275 on previous day's closing, Dec. $200 or

2.1 per cent on previous Saturday and March $275 or 2.8 per cent.

Liquidations were less active, closing, however. firm, with sales

of only 1,000 bags.
The spot market ruled quiet on Monday and Tuesday at 9$500

for old and 10$ for roasters; weak on Wednesday, with decline
of $300 on old; steady on Thursday. with recoveiy of $300 iu old
lots- again steady on Friday, with advance of $100 in old and

$200 in roasters, closing firm on Snturday with further advance
of $400 and $800 respectively from previous day's closing; 4s
showing rise of $500 or 5.3 per cent as compared with previous
Saturday.

The market was somewhat irregular during the past week,
declining dirring the middle, but on better enquiry, recovereçl

^SS*M ~-r— •—•—-- ¦-a-i*tf^- aáfiBBS iMnOTiT^BM>w''T^aii>....j«TiTt,viiwt; jw^aa^te^wiMKni ji t wffyawci!
:a~—~
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Cable Stations in South America.
WESTERN TELECRAPH COMPANY

Pará (Travessa Campos Salles 1).
Maranhão (Avenida Maranhense, 17).
Ceará (Bua Floriano Peixoto, 4).
Pernambuco (Prapa Gen. Arthur Oscar).
Bahia (Bua Conselheiro Dantas, 1).

,Rio de Janeiro (Avenida Rio Branco, 117).
Santos (Larfo Senador Vergueiro)
Santa Catharina (P. 15 de Novembro, 10).

|R. Grande do Sul (B. Andrade Neves, 18)
Uruguay:

| Montevideo (Calle Oerrito, 449)
RIVER PLATE TELECRAPH CO.

Argentina:
IBuenos Aires 333 Calle S. Martin, 337.

WEST COAST OF AMERICA
TELECRAPH COMPANY

Chlll: _
Arica, Pisagua, Iquique, Antofogasta, La se-
rena, Coquimbo, Concepcion, Coronel, Talca-

Jlhuano.

Valparaiso (Calle Prat, 69 Antiguo, 211 Nuevo)
Santiago (Calle Huerfanos, 863).

Peru':
Callao, Lima e Mollendo.

IHE WE8TERN TELEGRAPH COMPANY, LIMITED.
THE ONLY DIRECT ROUTE WITH SOUTH AMERICA UNDER ONE MANAGEMENT.

Cable Stations in Europe and South America:

^Hfi __BMR_Bíw< *,t*™*"-5_i-—_Pj__^SjSnu» __^^

PLEASE MARK YOUR TELECRAMS:—

EASTERN TELECRAPH COMPANY
LONDON: Electra House, E.C.

Liverpool: K 13, Exchange Buildinuts.
Manchestor: 44, Spring Gardens.
Birminghami 128, Colmore Row.
Bradfordt 4, Commercial Street. . ^
Glasgow: 5, Royal Bank Place. V;'
Newcastle-on-Tyne: K Exchange Buildings,

Quayside.
Cardiff: 33, Merchanfs Exchange, Bute DocRs.
Madrid: Calle de Ia Puebla, 14. *
Marseilles: Hotel des Postes, f
Malta: Central Station, St. George's.
Rome: 28, Via Venti Settembre.

COMMERCIAL CABLE COMPANY
New York: Commercial Cable Building.
Boston: 112, State Street.
Halifax, Nova Scotia: 201, Hollis Street.

BRAZIL 
URUGUAY 
ARGENTINA 
PARAGUAY 
CHILI:

Punta Arenas
Ali other places

PERU' 
BOLÍVIA 

From South America to ali Places:
Via 

"Western.

Via Madeira.
Via Rio de La Plata.

ti » tt a tt

•9 tt tt tt tt

L " Eastern.
Cabo «West Coast»a

a a a a

To South America:
GREAT BRITAIN  Via Eastern-Madeira
FRANCE—Paris, North

,, —South 
GERMANY
BELGIUM
HOLLAND
ITALY
SPAIN
PORTUGAL •••••
NORTH and CENTRAL AMERICA

and WEST INDIES etc

tt

>»
t)

England-Madeira
Malta-Madeira
Emden-Vigo-Madeira
Eastern-Madeira
Emden-Vigo-Madeira
Malta-Madeira
Eastern-Madeira
St. Vincent

Commercial

W. Jarcline, Caixa Postal 272.
AGENCIES: PARIS: 37, Rue Caumartin. —¦ PORTO ALEGRE:
HEAD OFFICES OF THE COMPANY: ELECTRA HOUSE, FINSBURY PAVEMENT, LONDON, E.C.

FTTIEIL. OIX J

DIESEI J OIXj

THE CA LORIC COMPANY
Avenida Rodrigues Alves, 437

Rio de Janeiro

TELEPHONE NORTE 5297
•

k

FUEL OIL STATIONS AT
Pará ••-. Pernambuco -- Bahia — Santos

Steamers bunkered alongside the quay
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rapidly, ÓlosiSíg on Saturday firm and aetivo. with an ali round
suhstantial advance upon tho previous Saturday.

The "Estado cie S. Paulo" was alarmecl at tlie fali on \Wd-
nesday and Thursday. giving tin** reason for tho reaction tho delay
in tho passing oi' tho emission hiil, prédio ting a still further and

greater clécline should it he roíardcd any longer. Tho "Estado"

was somewhat prematuro, seeing that the market not only took
an upward turn on Friday, hut closed with somo options higher
than any date sinoe the Santos market recovered from its íit of
depression.

There seems to lio some hitcli in the nogotVitions for the loan
of $40,000,000, and it is difficult to say whether it will materialise
or not. Should there he no loan, ihe emission bill, which up to
the present has hung fire in Congress awaiting the decision from
New York, will become law, and S. Paulo will thus have its own
Avay. S. Paulo is not content to cut its own throat with inflation,;
hut drags the whole country with it. Coffee will find -its own
saívation—and probably already has done—without paper money.
Tho little help inconvertible notes can afford coffee will be more
than drownecl by its effect on exchánge and eventually tho
procious ruboacia itself will have to faço the music. Hut S.
Paulo has set its heart on having an emission at ali costs—so the
wili of the gods becomes law!

Companhia Registradora e Caixa de Liquidação do Rio de Janeiro.
During the week ended 30 October, 1920.

Highest Lowest
Sellers Buyers Sellers Buyen

November  12$000 11$850 11$500 11$3ÜÒ
December  12$300 12$250 ll.$650 11 $550
January  12$400 12$350 11$700 11 $650
February  12$400 12$3Ü0 11$750 11$700
March 

' 
 12$400 12$300 ll$80O ll$700

April  12$400 12$250 11$800 11$70()
Total sales of futures during the week amounted to 370,000 bags.

Closing Prices ot Santos Optiona, per U> kilos;-

NEW BASIS

Qotoher
XoA-omher
December
January
February
March
April

25th 25th
9$800 10$025
9 $925 9 $950
9 $975
9 $975
9$975
9 $975

9$725
9$775
9 $775
9$725

27 th
9 $575
9 $400
9$175
9 $175
9 $225
9 $150

28th 29th 30th

9 $525
9 $325
9 $375
9 $375
9 $425
9$450

9 $700
9 $600
9 $575
9 $550

9 $900
9$800
9$700
9$775

9$700 10$000
9$725 10$000

LIQUIDATION

October
November
December
January
February
March
April
May
June

25th
8$500
9 $000
9 $275
8$ 745
8$475
9 $200
9 $000
9 $100
9$000

25th
$500
$000

9 $000
$475

8$475
$175

9 $000
9$100
9 $000

27th 28th 23th 30th

9
8$800
8$475
8$475
8§975
9$000
9 $100
9 $000

9 $050
$800

8$475
8$475

$100
9$000
9$100
9 $000

8 $800
8 $475

$475
$100

;9$0OO
9$100
9 $000

9$050
9$100 ¦
8$475
8$475
9 $200
9$000
9$ 100
9$000

Sales of futures at Santos were as follows:-Nevv l:asis: Òct.

95th 128,000 bags; 26th, 82,000; 27th, 67,000; 2-itti 63,000; 29th,

35 Ò0O • 30th, 33.000; total, 408,000. Liquidation: Oct. 2oth,

6,000 V26th, 1,000; 27th, 3,000; 28th, 1,000; 29th, 3,000; 30th,

1.000; total, 15,000; grand total 423,000 bags.

Entries aí tho two ports—Rio and Santos—for the week ei ded

281)11 October show decrease of 50.118 bags or 14.5 per cent as

compareci with the previous week, of which 6,047 bags r 9.5 per
cent at Rio and 44,141 bags or 15.6 per cent at Santos.

COFFEE CLEARED FROM THE PORTS OF RIO AND SANTOS
FOR THE CROP FROM lst

1919-20
United States  2,061,728
France 310,412
Cette (Switzerland) —
Algiers, Dakar, Tunis 44,850
Italy 2,4.59
Trieste and Ragusa 7,000
United Kingdom 22,143
Gib'ltar, Malta, Barbad. 4,500
Canada •' 2,300
South África 45,038
North África —
Egypt 2,253
Belgium 165,000
Holland Zo,mC>
Scandinavia 308,318
Spain 14,913
Portugal 3,313
Plate and Pacific ... 114,812
Japan and East 2,503
Finland •
Rússia 2o()
Greece 5>000
Roumania
Bulgária
Turkey 20°
Germany

Total 3,202,558
Coastwise 28,,639
GiluiTTotal 3,231,197

DURING THE WEEK ENDED 28th OCTOBER AND

JULY TO 28th OCTOBER, 1920.

Crop Cr°P
1920-21 Inc. or Dec. 1919-20

1774049 ¦_ '287,086 13.9 5,828,628'•380,810 69,89'8 2.2 1,643,009

õ00 44.350 98.9 —
243,782 241.323 9813.9 53.9,232
8õ',670 78,670 11238.6 140,977
14'l68 7,975 36.0 72,672
4^75 375 83.4 20,480
4100 1,8(H> 78.3 13,4.50

70.035 24,997 55.5 224,117
21,503 21,503 WM
12 6^5 10,372 460.3 50,4.6o

179677 14,677 8.8 302,629
230,429 144,863 169.3 189,566
98-5 307 23,011 7.5 543,o90
te:èm 1.315 53.9 44,894

4 628 1,315 39.7 11,023
m* 10.-667 305,439
__ 2.503 5'107
26,468 26.468 W
__ 250 1
7,500 2,500 ÒG.O 1-250
1.125 1,125 .*-

4~100 3,900 1950.0 9 737

225,876 225.876 40,06 
,

Crop
1918-19

3,899,514
2,530,255

74,286

595,977
78,!00O

214,8S2
65,481
20,400

122,410
36,213

366,643
92,147

732,432
277,127

387
407,592

558
56,610

5,500
75,175

1.000
500

6,000

Week ending
Oct. 28.

86.424
52,077

500
501

3,709,057
31,239

+ 506,499
+ 2,600

23,157
71,954
11,650
1.584

1
9,414

14.583

875

250
16,869

15.8 10,135,379 9,659,089 289.839

9.1 220,020 200,095 —

3,740,296 + 509.099
"Í0T355.399 9.859,184 289,839

_^«OKr~rr_r
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HARDMAN & CO
39, AVENIDA RIO BRANCO, 39 - lst. floor

Rio de Janeiro

IMPORTERS & EXPORTERS
DEALERS IN £LL fl/VTIONAL PRODUCE

Orders accepted for ali classes of Merchandise
trom Europe, North-America, South-Africa, etc.

AGENTS FOR THE "ATLAS
ASSURANCE CO. LTD. LONDON

Agents & Correspondents in ali the principal
Cities in Brazil, and in London, Barcelona,

Teneriffe, Cape Town, etc.
P. O. Box No. 182. Telephone Norte 399

Telegrams "HARDMAN"

¦*¦"*>

Thb GOUROCK ROPEWORK EXPORT CO., LTD.
RÜA PRIMEIRO DE MARÇO, 119

RIO DE JANEIRO
(FACTORIES AT PORT GLASGOW, GREENOCK, I,ANARK

Established 1736
SOLE SPINNERS, WEAVERS,
MAKERS & PATENTEES OP"BTRKMYRE'S"

Celebrated WATERPROOF & ROTPROOF.

COTTON & FLAX

õãTvas
for Tents of ali descriptions, Tarpaulins

Hatch Covers, Waggon Covers,
Cart Covers.

ROPES TWIN15S, CORDS, STEEL WIRE ROPESCOTTON NETtí
AND TRAWL NETS ALL AI QUALITY

fc;7T.q^/gsa

HOPKINS CAUSER & HOPKINS
Pariners: Daniel E. Causer, Charles Catjser & Wiu.iam J. Causer

BIRMINGHAM:-48, St. Paul's Square; LIV£KPOOL:-l7, SweeUn- Street,

ENGLAND.

GENERAL MERCHANTS, IMPORTERS AND EXP0RTER8 OF

Maohlnery, Hardware, China, Drugs, Paints, Sanitary Ware, Agricultural implementa, Dairy

and Poultry Requisites, ete., eto.

EXPORTERS OF BRAZILIAN PRODUCE

BRAZILIAN BRANCHES:

RIO DE JANEIRO: Rua Municipal, 22 -:- STATB OF MINAS: S. João (TEl-Rny (E. F. 0. M.) ItMpeTiM A R Kl

WALTER & CO.
m^^mmmmmmmmammngnmKÊ*tae0BMmKmÊBgsmmmastm*mBmmma^imÊm*!mmm

143, Rua da Quitanda, 143
RIO DE JANEIRO

i

Rua 15 de Novembro, 3
SÃO PAULO

Rua? de Setembro,49, Sobr.
PORTO ALEGRE

London

JACGB WALTER & CO
Billiter Sq. BuildiRgs.

ÇOMMISSION & SHIPPING ACENTS, FIRE & MARINE

INSURANCE ACENTS, NATIONAL PRODUCE MERCHANTS,

ELECTRICAL, HYDRAULIC & GENERAL ENGINEERS.

WHARTON, PEDROZA <fc Co.
NATAL

Estado do Rio Grande do Norte — Brasil

COTTON MERCHANTS

H«LPORTERS 4% EXPORTERS
AGENTS:—New York & Cuba Mail

Steamship Co.

WABD LINE •

COTTON COMPRESS & WAREHOUSES
NATAL

Codes:

Cables "WHARTON", NATAL
Ribeiro— A. B. C. 5th ¦

— Bentley's.
Leiberss'
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Compareci with the same week last year, entries at tbe two

ports show increase of 155,110 bags or 110.2 per cent, acçpunteà
for by shrinkage of 4,667 bags or 7.5 per cent at Rio, bnt iucreaso
of 159,777 bags or 20-1.3 per bent at Santos.

For the crop to 28 October, entries at the two ports show iu-
crease of 1,824,960 bags or 60.5 per cent, of wliich 94,676 bags
or 10.3 per cent at Rio and 1,730,284 bags or 60.5 per cent at
Santos.

Clearances Overseas at the two ports for the week ended 28tli'
October were larger, and amounted to 289,839 bags, as against
203,717 bags for the previous week and 224,509 bags for the cor-
responding week last year ,and their f.o.b. value £938,609,
£615,871 and £1,389,506 respectively.

Compared with the previous week, clearances overseas at
tlie two ports show increase of 86,122 bags or 42.6 per cent, of
which 37,701 bags at Rio and 48,421 bags at Santos.

Of total clearances overseas at the two ports for the week
of 289,839 bags, 76,155 bags or 26.3 per cent were cleared from
Rio and 213,684 bags or 73.7 per cent from Santos, 86,424 bags or
29.8 per cent going to the United States, 71,954 bags or 24.8 per
cent to Holland, 52,077 bags or 18 per cent to France, 23,157
bags or 8 per cent to Belginm, 16,869 bags or 5.8 per cent to
Germany, 14,583 bags or 5 per cent to Finland, 11,650 bags or
4 per cent to Scandiriavià, 9,414 bags or 3.2 per cent to the Plate,
1,584 bags or 0.6 per cent to Spain, 875 bags or 0.3 per cent to
Rouniania, 501 bags or 0.2 per cent to Italy, 500 bags or 0.2 per
cent to Tüiiis, 250 bags or 0.1 per cent to Turkey and 1 bag to
Portugal.

For the crop, clearances overseas at the two ports improved,
and to 28 October show increase of 506,499 bags or 15.8 per cent,
iis against 14.8 per cent up to the previous Thursday.

The total increase of 506,499 bags for the current crop to

date was accounted for by shrinkage of 116.579 bags at l.lio,
hut increase of 623,078 bags at Santos.

Coastwise clearances at the two ports for the crop to 28 Oct.
show increase of 2,600 bags or 9.1 per cent.

- StOCkS at the two ports- Rio and Santos—on 28tlí' October
síiow increase of 54,571 bags, of which 21.726 bags at Rio and

32,845 bags at Santos, total Rrázilòàn stocks on the same date
being distributed as follows, in bags of 60 kilos; —

Rio de Janeiro 555,376
Santos  2.147,147
n „'• 27.920Bahia '

Total stocks, three ports, on 28th October, 192Q  2,730,443
Ditto, 21st October; 1920  2,676.872
Ditto, SOtli October, 191.9  5.373.940

Clearances by Flag, ist July to 28th October, 1920:—

Çrop
Bags %

Crop
Bags

British to U.S.. 1.051,554 67.1
To Europe  450,361 2S.7
Plate iv, Pacific. 65,541. 4.2

Total British 1,567,456
Other Flags—iScandinavian 452,105

American 388,113
Japanese. ¦••• 285.452
French 340,162
Brazilian 199,587
Dutch 247,269
Italian 139,328
Belgian 61,185
German 23,176
Spanish o,224

Total 3,709,057

% Week ended
Oct. 28.

57,192
8,954
7,694

42.3
12.2
10.5

7.7
9.2
5.4
6.7
3.7
1.6
0.6
0.1

73,840
54,203
12.982

54,452
¦ 1,201
73,506

19,665

100.0 289.839

unlted States stooM, Deliveries and Visible Supply, in 1,IM bege

Brazil Sorts Only.
Stocks

Jan. 5 954
Feb. 2 81.4
March 1 .... 754
April 6 859
May 3 1,099
June 1 860
July 6 1,070
July 13 .... 1,069
July 20 .... 1,092
July 27 ..:. 992
August 10 832
August 17 839
August 24 1,018
August 31 951
Sept. 8 ... 991.
Sept. 15 ... 1,082
Sept. 22 ... 1,069
Sept, 29 ... 1,097
Oct. 6 1,155
Oct. 13 1,132
Oct. 20 1,169
Oct. 27 1,177

Deliv. V.Sup Stocks Deliv. V.Sup
1920 1919

101 1,404 481 54 884
106 1,258 506 56 904
95 1,408 399 83 1,441
120 1,615 817 155 1,272
80 1,441 694 606 1,287
116 1,477 589 144 968
132 1,538 422 94 1,310
98 1,067 486 115 1,237
148 1,531 528 121 1,142
146 1,510 510 139 1,117
129 1,468 691 140 1,108
119 1,517 673 115 1,113
62 1,556 657 107 1,305
139 1.650 677 100 1,286
127 1,648 692 100 1,228
78 1,675 691 140 1,108
101 1697 873 131 1,314
87 1,715 752 162 1,432
119 1,785 710 108 1,564
126 1,733 754 HO 1.563
106 1,644 854 117 1,571
109 1,616 995 138 1,586

Havre:-

Brazil

..F.O.B. Value for the two ports for the Week ended 28tb
October averaged £3.239 per bag ,as against £3,023 for the pro-
vious week and £3.876 for the current crop to same date, as
against £6.443 for the corresponding period last crop.

Coffee LOaded (embarques) at the tw0 ports for tho week
were smaller, and amounted to 234.279 bags ,as against 314,318
bags forr the pevious week and 245,907 bags for the correspond-
ing week last year, and their f.o.b. value £758,830, £950,183 and
£1,521,918 respectively.

Sales (declared) at tlie two ports for the week were larger,.
192,942 bags, as against 175,980 bags for the previous week and
109,927 bags for the same week last year.

2 Jan: 416
Feb 501

5 March 451
2 April 478

May 440
4 June ..;... 391
2 July  600
9 July  640
16 July .... 643
23 July .... .647
30 July .... 643
7 August .. 629
14 August . 618
21 August . 607
28 August . 590-
4 Sept .... 569
11 Sept.- ... 546
18 Sept. ... 522
25 Sept. ... 496
2 Oct  478
9 Oct. .....: 484
16 Oct. ... 465
23 Oct  458
30 Oct  457

1920 1919
Other Total Brazil Other rp__>

549 965 70 53 123
449 950 14 32 46
384 835 139 13 152
326 804 184 18 202
253 693 236 50 286
269 660 321 115 436
300 900 553 218 771
315 955 601 234 835
315 958 514 245 • .759
312 959 591 277 868
313 956 577 304 88.1
316 945 640 321 961
322 940 637 344 981
329 936 645 400 1,045
327 917 735 416 1 151
342 911 643 444 1,087
340 886 654 472 1,126
336 S58 678 522 1,200
332 828 592 576 1,168
330 808 563 565 1,128
ÍJ28 812 544 597 - 1,141

323 788 515 611 1.126
319 777 499 602 1,101
312 769 484 597 1,081

¦¦.-¦;.-;-^ri«7

~— - '—" —
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líío de Janeiro Iiprose Company^Jjimited.
Rua Visconde de Itaborahy, d.° 75

CAIXA POSTAI. N. 1164

Tel. "LIGHTERAGE"-Rio. Codes-LIBERS, A I, & ABC

STEYEDO-.ES, LIGHTERMEN AND TUG 01SHERS

EXECUTE ALL KINDS OF MARIT1ME

WORK, INCLUDING SALVAGE,

HAVING SPECIAL PUMPS AND OTHER

APPLIANCES FOR THIS END.

OWNERS OF OVER 20.000 TONS 0F UCHTERS.

INVITE C0RRESP0NDENCE.
____-__________,____________—_____________^___. -

Nippon Yusen Kaisha

JAPAN MAIL STEAMSHIP Co.
Regular Service of High Class Steamers between ports of

BRAZIL, ARGENTINA, SOUTH ÁFRICA,
CHINA & JAPAN

TOSA MAKÜ-DECEMBER LOADING.

For Cargo apply to:—
Mr. CUMMING YOUNG, Rua Candelária 44.

For further particulars apply to the Agents:—

NORTON MEGAW & GO., LTO.

RUA DA SAÚDE 29. RIO DE JANEIRO.

SHORE DEPOT:

RUA DE S. CHRISTOVÀO. 759

TELÈPHONE: VILLA 196.

ISLAND DEPÔT:
MOCANGUE GRANDE

(SUL).

y Z

A** //# Z/ m
Z^ */.

ZW 7m y
OFFICE:

AV. RIO BRANCO, 51-55

TELÈPHONE: NORTE 3028.

TELEG. ADDRESS: "GUÊRETS."

POST OFFICE BOX 1193.

I

Sociedade Anonyma
Martinelli

RIO DE JANEIRO-S. PAULO — SANTOS - GEUOA
Agents for

LLOYD NACIONAL
ROYAL HOLLAND LLOYD

TRANSATLÂNTICA ITALIANA
"CONSULICH"

SOCIETA' TR1ESTINA DI
NAVEGAZIONE

SOCIETA' NAZIONALE DI
NAVEGAZIONE

ORIENTAL NAVIGATION COMPANY

Exchange, Draits, etc.
Rio de Janeiro - Avenida Rio Branco, 106-108

_________________^___________________i^_______________l_______B__B__B_-CTBBB___^^

HIME I Gj
52, Rua Theot>kUo Ottom. 52

TELÈPHONE 398

Depósitos: RUA DA SAÚDE 76, e THEOPHILO OTTON1 47

importadores de Ferro, Ferragens, Tintas, Óleos, e artigos
concernentes.

Fabricantes cie canos de chumbo, de pontas de Paris,
ferraduras, ferros de engonimar, fogões, fogareiros,

panellas, balanças, louças de ferro, estanhado e esmaltado,
chapas para

fogões,, moendas, pesos.de ferro e de latão, caixas d'agua, etc.

ÚNICOS AGENTES DO COALHO "MINERVA."

Depositários da acredita enxada "PARASOL."

RIO DE JANEIRO

FONSECA, ALMEIDA & Co
IMPORTERS 0F

GENERAL HARDWARE, PAINTS,
VARN1SHES, OILS, LU8RI0AJWS.

MACHINERY.—HEAVY
CHEJVÍICALS.RAILWAY, CONTRAC-
TORS AND MARINE SUPPLIES.

RUA Io DE MARÇO, 75 & 77
Rua General Câmara, 19

Depot: Rua Camerino, 64. '^Á
Telèphone: Norte 962. ,. : •;

P.O.B. 422 Cables: "Calderon."
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Quotations:—

(j) Dec. 6 ...
(k) Jan. 3 .
(1) Feb. 7 .
(m) Mar. 6.
(]) April 5 .
(f) May S ...
(f) June 5 .
(j) July 3 ...
(j) July 10 ...
(j) July 17 ...
(j) July 24 ...
ín) July 31 .
(n) Aug. 7 ...
(ri) Aug. 14 .
(n) Aug. 21 .
(n) Aug. 28 .
(n) Sept. 4 .
(o) Sept. 11
(o) Sept.
(o) Sept

Oct.
Oct.
Oct.
Oct.
Oct.

Spot Near
Kxeh. No. 7 Bio Options

Store N. T.
Cents Cents *

151-4 15.23
15 1-4
14%
15 1-4
14%
15 5-8
15 1-4

: 13%
14 1-4
13 1-4

Rio
No. 7

f.o.b.
Ooit

(o)
(o)
(p)
(p)
(p)

18
25

2 .
9 .
16

23
30

Pence
17 1-4

17 11-16
18 3-8

17 15-16
16 7-8
16 25-32
15A 

'.

. 14 5-8 
'

14 3-16
14 3-32
14 1-16

, 14
13 21-32
13 5-16
13 7-16

13
. 12 3-8
. 12 19-32

12 3-8
12 1-4
12 3-16
11 7-8

1S&
12 5-8

12K
10%
101-4
9 1-4
8 1-4
8 1-4
8X2
8 1-4
8.0

8.00
7 7-8
7 1-4
6%
8
8M.

15.65
14.15
15.16
14.55
15.67
15.15
12.15
12.54
11.59
11.03
10.15

9.19
8.64
8.15
8.18
8.90
8.30
7.80
7.67
7.67
7.20
6.22
7.79
8.23

Rs.
15$200
16$200
16$000
16$600*16$300

16$300
16$600
15$200
15$200
14$600
13$700
12$800
12$400
11$800
11$700
11$700
13$000
12$200
11$800
11$900
11$400
11$300

. 10$800
11$800
11$400

Cents
17.25
19.55
20.40
20.30
18.75
18.50
17.60
15.05
14.90
14.05
13.40
12.30
11.95
11.55
10.75
10.85
11.60
10.35
10.25
10.35
9.85
9.75
9.10

10.40
10.15

Conte
17.85
20.30
21.40
21.40
19.75
19.45
18.30
15.65
15.55
14.65
14
12.80
12.45
12.10
11.30
11.40
12.10
10.80
10.70
10.80
10.30
10.20
9.50

10.75
10.55

basis, stocks on 30 June, 1921, would amount tq l,o84,13o bags,

as against 2.584,135 bags for the conservative estimate.
The 1921-22 crop is already estimated at 10,000,000 bags, ot

which 6,500,000 hags for Santos and 2,500,000 bags fov Rio and

Minas. Tbe position during tbe 1921-22 crop would then -b, as

follows:—
Stocks,"Rio and Santos on 30 June, 1921 (conservative) 2 584,135

Entries, ditto, 1921-22 10,000,000

Total avaüable
Clearances on basis of

 12,584,135
1919-20  10,145,715

Stocks on 30 June, 1922  2,438,420

By tbe pessimistic estimates, stocks on 30 June, 1922, would

he reduced to 1,438,420 hags. On the last hypothesis, the position
of coffee at Rio and Santos on 30 June, 1921 or 1922 would be

little or no worse than that of 30 June, 1920, wben stocks

amounted to 1,634,135 bags.

SANTOS CROP STATISTICS.
World' s

Entries Av. price V. Supply

(f) Freight $1.00 in full per bag.

(i) Freight 80 cents per bag in full.
(k) Fretaht $1.20 New York and $1.50 New Orleans per bag

(1) Freight $1.30 per bag iü full New York.

ím) Freight $1.40 per bag in full New York.

(n) Freight 70 cents per bag of coffee.

(o) Freight 60 cents per bag of coffee.

(p) Freight 50 cents per bag of coffee.

The Outlook. Tbe present (1920-21) crop has been estimated

at from 8,500,000 to 9,500,000 bags. Entries up to 30 October

amounted to 4,000,000 bags or an avoraiío ot a milhou hags

per month.
Now let us see what, between

prognostications, the Brazilian position may be-barrmg su

prises—on 30th June, 1921:—

án average

Conservative and Pessimist

Stocks on 30 June, 1920—Rio
Santos

Conservative
Bag«

321,178
1,312,957

Bags

1,634.135

Actual entries, 1 July to 30 Oct, 1920:
„•  914,9oo

S_nt„s 
'XX7XXXX.  3,924,404 4.839.369

To come down, Sept. 1920 to June, 1921:—
Rio and Minas
Santos

1,785,045
5.075,536 6,860,641

Total entries to 30 June, 1921
Actual Clearances, Rio and Santos to

30 October, 1920* '••¦• 3,7o0,000
Estimated ditto, Sept, 1920 to June,

13,334,135

1921 7,000,000 10,750,000

Cl.op Bags Kilos at Santos on 30 June

TPB0-1  1.125.915 67,554,900 $404 -
1890-1 2,952,322 177,139,320 $785 1,888,800
1900-1  7,973,148 478,388,880 $616 6,781,160
1910-11  8.110,145 486,608,700 $587 11,085.000
Í9Í1-19 9,972.266 598,335,960 $794 10,965,-QOO
1919-13 S.584,797 515.087,797 $796 10,288,000
1913-14 ... ... 10,855,454 651,327,240 $574 11^89,«X)
1()14_15 9.437,553 569,853,180 $470 7,538,000
1915-16 11'.744.491 704,669,460 $530 7,091.000
Vne-17 . 9,803,044 588,182,640 $643 7,778.000
1917-18 12.143.930 728,635,800 $485 11,775.000
1918-19 7,397.560 443,853,600 1$263 10,215;4o4
191990 4.164.408. 249.864.480 1$636 6,750.000

I Exports of Coffea Prcduced by the State of Espirito Santo:—

In bags of sixty kilos.

1892 277,768, 1893 362,717. 1394 337.619 1895 
XXX,7^

419,22.9, 1897 579.858, 1898 557,498, 1899 4o6,32Q, 1900 394,lo3,

1901 428,657, *9@B 643,7*2, laua, oo/ ,oSI, 1904 6U7.130, 1905 588.79,,

1906 389,790, 1907 747,603, 1908 703,353. 1909 418.125, 1910 «, ,».0,

iqii aj& 907. 1912 568,167. 1913 597,570, 1914 629.168. 191o 968,13o,

1916 712,966, 1917 722.258. 1918 657,372. 1919 758:041.

Erratn. In the statistics of Clearances of Coffee by Shippers

for the month of SeEte.mher, the Br.-iUa.. Traço Co. ¦*&$&

as having shipped 14,800 bags at Rio, in lieu of theodor W .Ue ^

Co., as follows:—

Theodor Wille & Co.
Brazilian Traço Co. .

Rio

14,800

Santos
43,966
37,016

Total
43,966
51,816

43,966
37,016

58.766
,01637

Visible Supply on 30 June, 1921  2,o84,13o
*To 28 October, 29 to 30 Oct. estimated.

The conservative estimate for tbe two ports ^MM
11,700,000 bags, of which 9,000,000 bags for Santos and 2,^00 Q0
for Éo\ whilst the pésainiistic figure «U 10,700,000, of 

;vh 
eh

8,200,000 bags for Santos and 2,500,000 bags Rio. On the lattei

WHICH SHOULD READ
Theodor Wille & Co  14,800

Brazilian Traço Co. .
Thus Theodor Wille & Co. shipped at Rio de Janc.ro durmg the

month of September 14,800 bags. while the Brazilian Traço **?>

were shippers at Santos only.

—Circular of Miníorcl. Lueder & Co.. Sept. 17. 1920:— The

spot demand is moderate. Prices are nominally unchanged. lhe

deliveries are running below last September the same as they onl

in August.
duced. The other encouraging
from Brazil to Europe, and an improving
ciai situation. The discouraging features ave the severe losses

This means that stocks in the interior are being re-
features are. increased shipments

tendency in the finam-

3B| ¦.
mSaerssT: ;&____•
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9 éxperieneed by the cpffée trade, diie to the decline, in values and,
up to the preséiit, the failure of th Brazilian Government to adopfc
a plan to sustam coffee prices from further declines. Efforts to
íind a mcthod to check fürther depression are being made in
Brazil, among whicíi is an oi dei- restricting ali transactions in
Rio exchahge to legitimaté transaetdons, in an endeavour to
éliminate speculation. 11' the crop receipts in Santos are restricted
só that the present compara tiyely sniall crop cán be more evenly
distribnted during the crop year. the pressure to sell would be.,
removod and values at least become steady.

Dehveiics of Brazil coffee in the United States for the 16 dàys
of September aro '224.627 bags, agairist 2Õ8.202 bags in August
and 262.813 bags in September last year.

Coffee Futnrçs.—It lias been anothor week of fluetuations.
Reports of local trbubles, whether true or not, have liad a de-
prèssing effect. The trade is to be congrátülátéd that wheiv
the severe declines in prices are considered no failures have been
officially announced and this ágaiti proves that the coffee trade
is entitled to its liigli crédit. During the week there have been
advances from last Friday's cfose of 10 to 3o points, and declines
of 50 to -76 points. Many of tho trade believe that the market
lias reaçhed tiie iimit of the decline. However, no substantial
recoveiy can be expected uritil the Brazilian markets proteet
their coffee próduct and inspire confidence; the future of the
market depends upou their policy. To-day the market closed
steady at from 4-1 tu 57 points decline from last Friday's dose.
The Santos future market iias been steadier than ours and for
the Aveek shows prices uiichangèd to 9 points advance on the
old basis and from 12 t0 17 points decline on the new basis.

Coffee Statistics

VALUE OF COFFEE CLEARED FOR FOREIGN F0RTÍ.

During the week ended October 28th, 1920.
IN BAGS OF 60 KILOS

Oct. 28 Oot. 21 Oct. 28 Oct. 21 Uiòp to Oct. 28/1920
 1920 1920- 1920 1920 •¦

Bbíts Kiig» £ £ Kag» J?
Rio  76.155 38.454 204.411 98-238 805.003 2.592.660

Santo.  213.684 165.263 734J98 517.633 2^904^054 11.882.706
Total 1920 21 .. 289 839 203.717 938609 615871 3 709.057.Í4.375.366

do 1919/20 .. 224.509 232.772 1389.506 1329 015 3.202.553 20.633.529

COFFEE LOAOEO (EMBARQUES).

During the week ended October 28th, 1920.
IN BAGS OF 60 KILOS

Rio
Niotheroy
In transi 
Total Rio including Nielheioy

&. tthlISÍt
Total Santoa

Total Rio & Santos

1HI1UNH WKBK KODKH

1920
Oct. 28

29 125

1920
Oot. 21

44 751

29.125 44.751
205.154i 269.567

234.279, 314.318

1919
Oct. 30

61.015

61 015
184.392

245.907

FOli TI1K OltOP TO

1920
Oct. 28

690.031

1919
Oct. 30

913.207

690.031! 913-207
3.118.046 2.255.128

3.808.077 3.168-335

EKTRIEI.

COFFEE 8AILED.
During the week enited October 28, 1920, were esnsigned to

the following destlnations:
IN BAGS OF 60 KILOS

During the week ended October 28th, 1920.
IN BAGS OF 60 KILOS

KOR 1H1G VVKIUK KNDICD POR THE CROP TO

RIO
Oct. 28, Oc». 21 col. 30 Oct. 28 Oct 3n'920 1920 1919 1920 1919

Uaulral aud l.eopulilinn 1
ííy  51 915. 56.657i 58.130 864.382' 7^8 ^87InUnd  828 280, 2.070 - 3 040 510mOiaKtwise.dischargad.. 5.138. .6.985 .. 2.348 37:533 40091

Trau^eííeVfVoVn-Rlo-;:. m' ~m 63-928 62.548 914.955 820.279
Nictherov  _

Neb Entrios ut Klo  rn „n, an noo ^„ ^ „57.881 63.928 62.548 914.955 820-279
Nictheroy from Rio &

Leopoklina _

lotai Hio, iiicluding I
Niotheroy A tramsli. 57.881 63 928 62.548 914955! 820 279Total Santo»: 237.999 282.140 78 222 3.924-404 2.194.120

Total Kio A Sanlo.. 295.880 346.068 140.770 4.839-359! 3-014-399

The total entiies by lhe dllTerenl S. i'anlo Hailwnys for lho Crop 10 Oct. 28
1920 were as followi:

í>ft,r Remaining
Past Wocabana Total at Total at at.lundinlir and òthers K. Paulo Santo» S. Paulo

1920 1921 3.316.431 586.803 3-903-234 3.924.404 —
1919,1920 1.584.350 621.952 2-206 302 2.194 120 -

t

SALES OF COFFEE (DECLARED).

.; During the week ended October 28th, 1920.

Oct. 28/1920 Oct. 21/1920 Oct. 30/1919
Klo............. 31942 28:980 28.927
Santos 161.000 147.000 81-000

Total 192-942 175.980 109.927

PORTS

Rio....
Santos.

UN1TIC1)
BTATHS

13 000
70-174

KUIIOIMC A
MRD1TKK-
IUNKAN

CO A SI

58 610 |
138.640

ItIVICIt
PI.ATK

4.545
4.870

OArit o r 11 Kit
poura

TOTAI,
vou

WICKK

CROP
TO DATE

76.1551 812.410
213.684 2.914 216

1920/1921..

1919 1920-

83.174

140 777

197.250

79.430 350

9 415

4.302

289.839 3-726-626

224.859 3.247.783

OÜR OWN STOCK.

IN BAGS OF 60 KILOS

RIO Siock on Oct. 21 1920
Entries during we*k eudeo Oct, 28, 1920....

liOaded (ISinharqwes), for the week Oct. 28, 1920

STOCK AT RIO ON Oct. 28, 1920
Stock at Niotheroy and í'o'r.10 tia Ma d anta aud

• Ilha do Viaiiüa on Oct. Si, 1920 
» Afloat ou Oct. 21, 

Kntrles at Niotheroy plus toinl embarques inclu-
ding trausit

Ueduci : embarques at NioUieroy, Porto da Ma-
dama atui Viauna nailings during the
week Oct. 28, 1920 

STOCK IN NICTHKROY AND AHT.OAT ON Oct.
STOCK IN lst and 2ud HANDN Hn.l TlIOSIfi AT N

and AFLOAT ON Oct. 28 1920
SANTOS Stool: oi\ Oct. 21, U-20

Eutrie» for weelc ended Oct. 28, 1*920

Loaded (embarques) during same week Sept. 28 .
STOCK AT SANTOS ON Oct. 28, 1920-.

BAHIA Btock on Ocfc. 21, 1920..Entras during vv«ok ended Oct. 28, 1^20.

Ciearanceu during «ame week
Stooks at Bahia on Oct. 28, 1920..

«took a*i Kio, SantoK and Bahia Oct: 28, 1920...
do Oct. 211 1920...
do Oct. 30, 1919 ..

498.517
57-881

556.398
29.125

527 273

24.121
59.712

29.125
104.258

76.155

do
do

do
do

do
do

28 1920 28 103
KJTUiiROY

555 376
2 114 302
237.999
2 352.301

2Q5 154
2-147.147

28 920
4.O00

32 920

5_.000
27.920

2,730,443
2,676,872
5.373.940
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_ —,—,^^1.» <fc ».4.<.»V à T^Tié»^y>4«>4^*/^v—»?v»»»^4<^»A^¦A/^^4^_^¦»^A/^¦—^^^_g^^^^_*^_________.»_———¦—¦ 14r COMPANHIA COMMERCIAL DF RAO PAULO
¦": n.nnr ..ue.Dn SANTOS
SAO PAULO .---.-n

Rua alvares Penteado, 39.
Caixa do Correio No. 1,113

RIO DE JANEIRO
M_M__-N_-Ma--MMEaMa-H-N_M-

Rua General Câmara, 90-Sob
Gaixa do Gorreio No. 130

CABLE ADDRESS
"WYSAKD"

Rua José Ricardo. 35
Caixa do Correio No, 482.

Manaelna. Direetor: Edward W. Wysard. (Member of the British Chamber of Commerce of Sao-I aul,,)

Fxnoft-V Of- COFFEE-BEANS-RICE-LARU and other Bra,iHan Prod^
EXP°pte 

IMPORTERS - COMM.SS.ONS - CONS.CNMENT - CUSTOM HOUSE DESPATCH.NC .N SANTOS

ACENTS FOR THE EXPORT OEPARTMENT OF THE LONDON »E«Cr^NJHB_A^0Ki:oLuTRD 
wopkS

SOLE ACENTS FOR MESSRS. FAROUHAR & C.LL, N0RTH„f^S00J^AH° °° 
o"" E O

EUROPE: C. H. WINRAM, 59 MARK LANE, LONDON, _¦-¦
GENERAL AGENT IN

COFFEE PRICE CURRENT.

During the week ended October 28th, 1920.

MANIFESTS OF COFFEE.

RIO DE JANEIRO.

During the week ended October 28.1,, 1920.

,. Norton Megaw & Co ...
20—ARLANZA-Montevideo 

 
Norton Megaw x Co ...

Ditto—Buenos Aires ••••••••• 
0nistein c Co 

Ditto— •> i
Jessouroun Irms. & C

20—SABOR—Antwerp  Edi johnston & Co ..
r_Üto—  Theodor Wille & Co

100
200
450

2,0000
1,250
1,750

Ditto—Hamburg - 
Har(1; Rand & Co  319

Oitto- Hard, Band & Co
Ditto—Smyrna "' mcK mbiv & Co 
Ditto— ••  Emile Laport 
Ditto—Antwerp  Sidney Cox & Co 
Ditto—Salonica •••  Ed j0hnston $ Co 
Ditto-Constantinople 

Jessouroun Irms. & O-
Ditto— •• Norton Megaw & Co ..
Ditto—Las Palmas - 

Castro «üva & Co 
Ditto—  jj, Barcellos 
Ditto— .•

250
250
500

1,125
500
375
284
25

Cia. Com. Fr. Braz....... 1,000
Ornstein & Co  750
S. A- F. Machado  U"

Oct. Oct,. Oct. Oct. Oct. Oct. Ave-

22 23 25 26 • 27 28 i'.ge

MIO— milreis   —

u'j$*™?&Ü. 8Tb7 8.3~08 8.446 8.376 8.103 7.967 8.222

7.865 8.0~35 8.171 8.103 7.831 7.695 7.953

. N. 8 7.5~25 7Í95 7.831 7.7_63 7-491 7.354 7.609

7.784 7.^4 7.491 7.422 7.150 7.014 7.269
SANTOS- milreis

SpotPNoí04kÍ1°8- 9.200 9.500 10.000 10.000 9.700 -

ppot No. 7 101.8. 6.700 7000 7.500 7.500 7.200 "

N. YOIVK, cent.
per li>

o- 8 1/2 - 8 l/4 ~~
Spot Rio No. - OM^

s , ;9 o__ -7 3/4 -
No. -81.2»

Spot Santos No. —

No. __ —
Options— (

- 7a 8 nfi 7 70 7 40 7-22 7-61• £••  J'g ^â 1.76 8 38 8.07 7.91 830
: Say::::: » S:S l;S 9.04 866 8.37 ?,w 8.60

BAVRE» 50 K os
ira- cs. I

Dec .... .50.50 .5200 
J5S.00 

.68 00 
JW-M 

.57 00 .57.16

U '.::: : ÍS.S 18 »i &_ ™A mA,45-25,46 "
LONDON per cwt

Options:-
shiMings I

Bce  M/6 54,6 S8.J- 58.6 
|6'- 

55/3

K::::: || H IL 58/- 55'6 -53d-

20-BOUGAINVIILE-Havre
Ditto— ..
Ditto— 
blttO— »•

BIELA-Buenos Aires  Gomes Rib- Bastos

Ditto

Emile Laport & Co  1,000 2,862

20 -Montevideo  Norton Megaw & Co
100
100 200

21-P. McKinlay & Co 
E. Johnston & Co .

Wille & Co
Leon Israel & Co .

INGEBORG—Gothemburg

D^-Haimsta^"':::::::^... ?m™
Ditto—Helsingborg  ^eo" n
Ditto-Stockholm  B. Johnston & Co

n.tto
Ditto

Wkm0> 0 MÊ£$°l êo 0.
Dit-to- • Theoflor WiHe & Co
Ditto- ..  E Johnston & Co .
Dxtto-Sundswall  

Theodor Wille & Co

SSTHernosand":::::::::::"" g. 
joh^n & oo.

-«»-*<_- ss___$í co

McKinlay & Co 
Theodor Wille & Co
Ornstein & Co 
The Braz Traço Co.

Ditto—Wastervik  McKinlay & Co

Ditto-Ornskaldsvik  McKinlay & Co

Ditto-Geffe  <í™™±£°
Ditto—
Ditto-

Theodor Wille & Co
Ornstein & Co 

Ditto-Lulea 
'Z^Zm. Theodor Wille & Co

Ditto-Norkoeping £he+°d°Í VZ 
&

Ditto-Finland ?int° .& £° 
"'

Ditto- Ornstein & Co

Ditto- Eeetu

500
125

1,000
125
250
375

1,000
1,125

400
,1000

500
1,000

250
750
500
125
250
125
250
250
750
250
250
125
700

710
Âaltio  2,500

Ditto— Eugen 
"Urban & Co 125 15,310

21-

23-

-JETHOTJ-New York  McKinlay & Co .
rn+t-.  E. Johnston & Co

Sítio- ".. ""'.::.:. - ^ Eand & Co Hard, Rand &

-Montevideo  Grace & Co

2,000
4,000
7.000 15,000

Serafim &
-DESEADO

Smo-Buènos Aires :...... Norton Megavr
Ditto—
Ditto—
Ditto—
Ditto—

Oliveira
& Co

Loureiro & Co
Ornstein & Co 
E. Johnston & Co
Alfred Sinner & Co

56/1
55/1
54/81

25—ANTONINA—Teneriffe
Ditto- Genoa 
Ditto—

25—GELRIA—Amsterd am
Ditto—
Ditto—

Hardman & Co 
Louis Boher & Co 
Comp. Expresso Federal

Theodor Wille & Co ¦¦¦
Hard, Rand & Co
McKinlay

400
,.. 100
... 1,000

50
... 420

225
... 200

700
500

1

2,395

1,201

4,750
1,402

& Co  1.500 7,652

26-

750

-CORDOBA—Marseilles ••
Ditto— ..
Ditto— ..
Ditto— 
Ditto- ••
Ditto-Pireu
Ditto—Rhodes  « ? • _ rv>
Ditto-Tunia  Ornstein & Co

Ditto—Galatzs

F. Machado  1°7
Fraga Irm. & Co 
E. G. Fontes & Co ..
Louis Boher & Co
Cario Pareto & Co
Hard, Rand & Co .

Rand & Co .

Ornstein & Co

26-HALIBJOERG-Buenos Aires
Ditto— ..

Loueiro & Co 
Pinto Lopes & Co

250
625

1,000
1,000

750
250
500
875

1.50
1.050

5,375

1.200

25—BRASIL
Ditto—
Ditto—
Ditto— »
Ditto—
Ditto-Norway
Ditto—

Finland  Norton Megaw & Co ...
 McKinlay & Co

250
4,625

Ornstein & Co  2^5
Castro Silva & Co ...
E. Johnston & Co ...
McKinlay & Co 
Hard. Rand & Co ••

1.500
283

1,375
375 10,923

8,753
27-PAES DE WAES-Antwerp ...... Cia-^ 

^ & ^
ültto—
Ditto-

M. Gèneraux
«ilva

Ornstein & Co

52
5C0

2,500
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V
& Có.

Ditto-
Ditto—
Ditto—
Ditto

E. G. Fontes
Pinto «Sc Co •••••
E. Johnston & Co
Hard, Rand & Co

Total overseas

500
1,250
l,25tf

600

_ 76,155

.«-KEMANSB-M». Air- ..... ^§^f^. m
52K& 

:"::::::::'.'. Hard, Rand & oo  287

Zi-itercUa  |g|í^ü* 1° «5

1,687

22-

SANTOS.

During the week ended October

-QUEEN. LOUISE-Nev Orleans

28th, 1920.

J.
S.

Aron
A. C,

&
M.

Co  6.5CO
Wright  6,250

24-GELRIA
Ditto
Ditto
DittO
Ditto
Ditto
Ditto
Dftto
Ditto
Ditto
Ditto
Ditto ..
Ditto—Bremen

22-

22-

DittO—
Ditto—
Ditto—
Ditto—
Ditto—
Ditto—
Ditto—
mtto—
Ditto—
Ditto—
Ditto—
Ditto—
Ditto-
Ditto—
Ditto-
Ditto—
Ditto—
Ditto—
Ditto—
Ditto—
Ditto—
Ditto-
Ditto—
Ditto—
Ditto—

-RAEBTJRN-
Ditto—
Ditto—
Ditto—

Leon Israel & Co  5,250
S. A. Casa Malta  4,601
Hard, Rand & Co  4,300
Silva Ferreira & Co.... 3,500
E. Johnston & Co  3,350
J. C. Mello «Sc Co  3,130
Theodor Wille & Co ... 2,500
Whitaker Bi-otero «Sc C 2,300
e. A. Levy  2,250
Societe F. Bresilienne... 1,750
F. Lima Nogueira «Sc Co. 1,500
Cerquinho Rinaldi & C 1,600
Souza Queiroz lins ... 1,305
M. Camargo Coelho ... 1,000
Neri & Co  I,000
S. A. Casa Picone  1.000
Cunha Bueno Netto ... 956
Naumann <*epp «Sc Co...
Nioac «Sc Co 
Cia Brás. de Café 
Fine Coffee Taste Corp-
Andrade Junqueira «ScC
li. Alves Toledo & Co.
Cia. Leme Ferreira ...

500
500
500
500
500
500
250

-lluènos Aires  Freitas Lima Nogueira
 S. A. Levy 

F. Conceição «Sc Co "*' ' «s. A. Casa Malta  239

776
406
300

-amstelland-b.
Ditto-

Aires  Cunha Bueno
 Nioac «Sc Co .

Netto 300'221

23-CASSEL-Consumption Casalta «Sc Co

57,192

1,721

521

2

23-MARG. SKOGLAND-Hamburg
Ditto— •>
Ditto-
Ditto—
Ditto—
Ditto—
Ditto—

-Amsterdam25—DEL-TAND-
Ditto— i. ••••—•
tHtto— 
Ditto— 
Ditto— 
Ditto— ..
Ditto— 
Ditto— 
Ditto— ••
Ditto— 
Ditto— ,<
Ditto— ••
Ditto— ,i
Ditto—
Ditto— ••

Ditto—Rotterdam
Ditto— ..
Ditto—
Ditto— ,.
Ditto— ••

-Ditto Bremen 
Ditío— Consumrjtion

Cia. Prado Chaves 5,000
A. Diebold «Sc Oo 1«
Raphael «ampaio «Sc C. 1,750
S. A. Casa Malta l.OOO
Gustavus Trinks «Sc Co. 1,000
Theodor Wille «Sc Co ... 520
Cia. Braz.'de Café ...... 500 13,770

Naumann Gepp & Co . 7,500
S. A. C. M, Wright  5,000
Theodor Wille «Sc Co ... 4,546
Hard, Rand & .Co  3,750
Andrade Junqueira ... 3,000
Leon Israel «Sc Co  2,750
Cia Prado Chaves  2,750
Cia. Leme Ferreira ... 2,500
A. Diebold & Co  2,250
Prado Ferreira «Sc Co... 2,000
Societe F. Bresilienne... 750
The Braz. Traço Co  250
S. A. Casa Malta  500
F S. Hamppshire «Sc Co 500

. Junqueira G- Leitão ... 500
. Hard, Rand «Sc Co  6,500

Societe F. Bresilienne... 625
R. Alves Toledo «Sc Co. 500

, Raphael Sampaio «Sc O. 500
. Cia. Prado Chaves  500
. Raphael Sampaio «Sc C. 750
,. Campos «Sr Poccia 1

2,375
..2,002

,2000
1,500
1,000

750
750

Rotterdam

Leon Israel & Co •¦
Prado Ferreira & Co.
S. A. C- M, Wright .
Societe F, Bresilienne.
È. Johnston «Sc Co ....
Cia. Leme Ferreira  500
S. A. Casa Malta  500
Honing & Roorda ...... _J
Raphael Sampaio & O. 2,25"
Cia. Prado Chaves  I,000
Theodor Wille «Sc Co

ti

280 14,911

__#_*__ W_»-A_-*P  farcnansa°SLn4e
Ditto.  S* a. O. M. Wrigh
rv*»  TTnrrt. Rand & Co.

50,422

23—SARTHÉ—Hav re
Ditto—
Dittc „
Ditto ,,
Dittc „
Ditto ..
Ditto ..
Ditto i.'Ditto ,,

Ditto ..,,.
Ditto „
Ditto ii
Ditto ii
pittc »
Ditto ,.

Nioac & Oo  5,500
Hard, Rand «Sc Co  5,500
Theodor Wille :<Sc Co ... 5;000
M. Bloch Lepeltier ... 5,000
Whitaker Brotero «Sc C 5,000
E. Johnston % Co  4,000
Naumann Gepp «Sc Co. 3,500
Almeida C Abreu  3,000
Cerquinho Rinaldi «Sc O. 2,001
Societe F. Bi-esilienne... 2.000
R. Alves Toledo & Co. 2,000

, Cunha B. Netto «Sc Co... 1,980
, Soares Camargo «Sc C. 1,000
. Neri .& Oo  500,
. F. S. Hampshire «Sc Co. 250

üino
Ditto
Ditto
Ditti
Ditto
T)ittc
Ditto
Ditto
Ditto
Dittc
Eitti-

26—ROTARIAN
píttn ,.
Dittc ••
Ditto ••
Ditto
Ditto—San
Dittc
Ditto
Ditto—Tacoma

S. Francisco Cal.

3,875
2.003
2,000

Hard. Rand «Sc Co. ...... 750
Zerrenner Buliiow & C, ifo
Cia. Prado Chaves  625
Theodor Wille & Co» ...
Almeida C. Abreu <Sc O.
Ed. Johnston & Co 
Maurice B. Lepeltier ...
«. A. Levy -•••
Jesouroun Irms & Co.
Marques Valle «5c Co...
Nioac «Sc Co 

500
500
500
500
500
250
_50„
125 13,103

46,231

* 
_5-DÈSE ADO-^Buenos

. ;Ditto'Ditto 
Dnttí .,
Dittc t*

'Aires Fine Taste Coffee Corp 578
E. Johnston & Co 491J. 

de ;BiqueiTa M Co... 200
Cia. Leme Ferreira ... 172

Pedro

Leon Israel & Go.-..^.. 4,000
Naumann Gepp & C... 3,000
J. Aron & Co .;. J.500
Silva Ferreira & Co ... 1.4M
S. A. O. M. Wright 250
Leon Israel & Co 500
J. Aron & Co 250
S. A. O. M, Wright 250
J. Aron & Co
J. Aron «Sc Oo

Ditto—"Vancouver  - To-q*i a- Cn
i-Seattle  Leon Isra€l & °°

Ditto-

28—ARLANZA—Vigo
Ditto—London

Hard Rand & Go
Hard, Rand & Co

750
550
500

200
1

12,982

201

Total overseas — 213,684

(In bags of -sixty kilos.)

Almeida C. Abreu  100 1,541

DESTINATIONS OF COFFEE CLEARED AT THE PORTS OF

RIO AND SANTOS DURING THE MONTH OF SEPTEMBER,

1920,

Destinations

Alexandria
Amsterdam
Antwerp
Argel
Astoria
Barbados 
Barcelona
Beyrouth 
Bordeaux 
Buenos Aires 
Bergen
Boné 
Cadiz
Christiania
Copenhagen
Constantinople
Caifá
Cape Town 
Dronthein
Gefle ••
Genoa
Gothemburg .....
Halmstad
Hairíbtirg
Havre
Helsingfors .....
Hernoesand
íHundinsksvall
Las Palmas 

Rio Santos Total

6,500 6,500
2,750 44,500 47,259

12,411 54,094 66,505
1,500 - 

1,600

2,250 2,250
150 150

1,889 1,889
__ 350 350
400 4,710 5,110

4,388 14,105 18..493
__ 625 625
625 «25

1,408 1,408
1,415 1,011 2,426

1,875 1.875
3,125 3,125
__ 250 250
_i 50 50
__ 375 375

1,500 1,-500
45,349 45,349

1,750 18,602 20,352
500 500

.2,981 85,549 88,530
2;000 117(631 119,631
6,750 1,250 8,000
.1,000 . 1,000

2,000 • •¦ 2,000
__ 125 125
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liverpool 
|,cmdon •¦ 2,250
Lulea «*
Lisbon 120
.Madedw- 100
Marseilles 13,425
Malaga ...•• '• ••
M almoe '
Montevidéo . 1,850
Montreal 1'300
Naples "3
Now Orleans 38,825
Now York 31,175
Norkeping 25°
Oran 7*
Ornskoldsvdk 3'°
Punta Arenas ^
Philippeville 75°
Pireu °'i2°
Rotterdam
S. Pedro
San Francisco, Califórnia —
Scattle ~
Skein —
Stockholm 5'°2;
Shyrna 875
Soderham 1>™°
Sundsvaal 2'°00
Talcahuano ^9?
Trieste 7'750m» 2f5
Valparaiso
Vigo

Total 161>653

1

6,145

2
2

18,239
250

12,060
344

2,800
10

175,193
305,808

15.875
250

10,600
2,200
500

48.765

73,170

850

1
8,395
500
122
102

31,664
250

12,060
2,194
4,100

13

214.018
336,983

250
750
375
60

750
5,125
15,8Ío

250

10,600
2,200
500

53,765
875

1,000
2.500

100

8(),92i>
2,125

200

85D

1,075,571 1.237.224

PERNAMBUCO MARKET REPORT.

Pernambuco, 22nd October, 1920.

206,669 bags
Sugar. Entries to 19th have been 206,669 bags against

52,417 bags last month and 27,868 hags last year tor «'»e *' 
;

The market opened depressed and in tho Exchange eaib L

m Prioos receded and *™_f^^^^
advices5$600 in bulk for planters; usina,J'PUUU ílL "*•""¦ iV" oa>r>nn Tlion stvon»'er aclvioe,

t0$500 to 10$800 and demeraras 8$600. rhen stvoi

a» in from tho States, with tentativo enqmry fromtaaoig*

,„,t day ma,%et was firm ^j*^^^J™& $ l

.2$500 to 13$ for

cleaved off ãt
6$500offers for samples shown and ali good stuff wjs

usinas, TI $500 for white crystals. 6$ to

and some small sales wero rt
14$ also bagg

)ld at Í2$5Ó0 bagged and it was reported
buying this quality, but it is

just

bruto secco and 9$ for demeraras — ----- .

ported of crystals at 12$ bagged and usinas U* also ba_

Next day crystals so
that the Italian Government was

Northern ports 1,532 bags, Montevidéo 2 665 bags New York

37,000 bags; LiverpoojL |fc$$ $# a*d Li*bon 
^^

At the close the market was apathetic and in the Exchange

planters had to submit to a small decline in order to elear &m

samples,.usinas and crystals both losing 500 reis.

Cotton. Entries to 19th have been 2,133 bags against 1,510

bags last month and 3,443 bags last year for san^e date. lhe

ma Aet opened with a few sellers at 37* íor firsts and 32$ mediam

but no buyers appeared and there have been no sales WS™
during the week and market closes weak and nominal and **

and 31$, at which a few sellers might be got to do business, but

so far the buyers do not give any indieatáon of a deslre to cio

business at these quotations, and until entries are on a more

liberal scale that may induce buyers and sellers to come togethei

there does not seem much chance of business on any scale and

sellers hold off on the chance of a stray buyer from some of the

smaller outports or one of the factories here wanting prompt

cottons, when they can of course more for less make their own

prices. The close was weak at 36$ and 31$ for mediums without

buyers. Shipments during the week have been New York 2 bags

and Bahia 164 pressed bales.

Coffee. The market is unchanged and buyers quoting 12$ to

12$500 as value.
Cereais- Demand continues fairly steady. Milho rather

steadier at 7$ to 7$500 per bag of 60 kilos. Beans easier at 21$

to 22$ per bag of 60 kilos for home grown and fresh arrivals of

good quàlitv from the south. FáHnha, with rather less enquiry the

market has been on the easy side, with to-day's quotation 9$

t0 10$ per bag of 50 kilos for home grown article.

Weather decidedly finer although small showers continue ai-

most every night.

Freights. Berth rates are unaltered. The s.s. Senator took

on board here 11,000 bags of demerara sugar and has gone north

and returns later to complete loading and is expected back to-

morrow and there are « further 13,000 bags of demeraras des-

patched for her according to to-day's .papers. The s.s. Merchant

is due from liverpool to-morrow and will probably get sufficient

cargo to load back for same port. There has been some enquiry

for-a steamer this week to load sugar for Genoa, but nothing [hás
transpired with regard to any charter arrangements and probably
some ship will come from the southern ports for any sugar the

Italian Government may have to ship.

Exchange opened on 16th with collection at 11 ll-16d, with

l-16d better in Italian bank, and market closed firm. at 11%d

bank, but finding no money. 17th, Sunday. 18th, collection at

ll%d closing steadv at 11 13-16d, but there was no business of

any consequence doing; private paper, however, appeared and

business was reported at lld, 11 7-8d, 11 29-32d, and 11 15-16d.

19th, collection was at U%d, with l-16d better offered after the

Eio news carne to hand. 20th, collection at 11 13-16d, with only

ll%d n Ultramarino and British -baiíks. but later market showed

firmness and banks found no money at 11 7-8d. 21 st, collection

very difficult to get «liable informat.on about an5. 
g|

now, but there is no doubt that some sales have be m«d<

shipment to Italy, but as to price pa.d overyone is «* ™d >

obiy as yet no great <,«antity has beon seen e1 am th L
y -" -^ with buvers mchned to hold Qt.t

at 11 13-16d, with l-16d less in Ultramarino, but at close 11 7-8d

was freely offered but did not attract money; private paper was

reported as done at 12 Í-8cí and 12 3-16d and market closed very

firm, with banks anxious to draw, but takers are few and lar

between these days. .
change is again very qmet,, .. become more
lower prices, but should the firmness m the States 

gme
pronounced, dt would quickly be reflected^hore -« 

^
cause higher bids to come along from Euiope and

It is veiy certain that .planters will do their utmos lio (*l 
£

some cf tho losses oaused them hy the 
f^f^f^^

which provented them selling a large portam, of th. 
|< 

«*_

at tho high price offered in June last, when buye »e,o _'

to take Sm anything they could p,ck up f°; *»£« 
^' lod

Dealers so far make no alteration m their pr.ces o 
^ta^

artiole, but it is doubtful if they would entertam anj U ge tu

action . There has been rather more doing íor tho «^

and ahipmento during the week have been: B,o 1,166 h||| bags

9,240 bags, Bahia 1,806 bags, B» Grande .ports 22,9o,. bags,

TO HAVE WELL BOUND LEDGERS ALWAYS

IMPROVES THE APPEARANCE OF AN

OFFICE. A TATTERED LEDGER IS EQUAL

TO A RAGGED-SEATED CHAIR. IF YOU

PRI1>E YOUR^SELF ON THE APPEARANCE

OF YOUR OFFICE PUT IN LOOSELEAF

LEDGERS-IT WIÜjL BLEASE YOU AND

YOtJR ÃCCOUNTANT.—'PHONE NORTE 1966.

_jjSSte.—íiumta»
roq.)ipgn«yiBTr-«ic^.?Min^^
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RUBBER
Cable Quotations for Hard Fine, London per lb.

London
i. d

January 3rd, 1920 2 7%

February 7th, 1920 2 7%

March 6th, 1920 2 6/_

April lOth, 1920 2 3/£

May 8th, 1920 2 2£

June 5th, 1920 2 IA

July lOth, 1920 1 "¦/*

July 17th, 1920 1 n

July 24th, 1920 1 1°^

July 31st, 1920 1 10^

August 7th, 1920 1 10K

August 14th, 1920 1 10

August 21st, 1920 1 10^

August 28th, 1920 1 ®%

September 4th, 1920 1 9%

September llth, 1920 1 8^

September 18th, 1920 1 7%

September 25th, 1920 .... 1 7%

October 2nd, 1920 1 7

October 9th, 1920 1 6

October 16th, 1920 1 6

October 23rd, 1920 I 5^
October 30th 1920 1 5K

and Para per kilo :

Par*

3 $200
3 $000
2$700
2$750
2 $800
2$700
2 $600
2 $600
2$550
2$600
2$550
2 $600
2$6O0
2$600 

•

2 $600
2$650
2$500
2 $500
2$500
2 $400
2$400
2 $300
2$20O

Rubbers Low Record...An impression appears to prevail in

some quarters that the present price of ls 7%d per pound for first

grade crepe establishes a low record for rubber. This is not quite
the case. Tho low water mark was touched in June last year,

when the price went to ls 7d, chiefly owing to heavy selling from

the East. By the end of the year the price had recovered to

2s lld on heavy buying from America. This factor is now ab-

sent, anel still lower priees are anticipated. It is, hoAvever, inter-

esting to notice that while the average for the whole of 1919 was

2s 1 l-4d, for the first seven months of the present year it was

2s 3 l-4d.—"Financial Times," 25 Sept.

COTTON
Raw Cotton- Clearances overseas of cotton at tho ports of

Rio and iSantos during the week ended 27 October, in tons of

1,000 kilos, were as follows:—
From Rio de Janeiro: Oct. 20, s.s. Bougainville, Havre. Cia.

Braz. Cbnunl. & Industrial (4 bales), 1 ton, valued at £182.

The Pernambuco Market closed on 27th October steady,

with first sorts quoted at 33$ sellers, buyers retired, as against
36$ on the previous Wednesday and 45$ on 29 October last year.

The movement at Pernambuco for the week ended 27 October,
in bags of 60 kilos, was as follows:—
Stocks on 20th October  14:700
Entries during the week 1,900

Available  16*600

Deliveries during the week 2,300

Stocks on 27th October, 1920  14,300

Ditto, 29th October, 1919  59.900

For the crop to 27 October, entries at Pernambuco amounted
to 6,300 bags, as against 13,000 bags for the corresponding period
last crop.

—The Rio Market closed on 27th October steady, with price»

quoted as follows, per 10 kilos:— ->y
27 Oct 1920 20 Oct, 1920 29 Oct, 1919

Sertões .. 31 $000-31 $500 30$000-31$000 37 $000-37 $500

First sorts  29$500-30$000 30$500-31$000 36$000-36$500

Mediunis 
' '"' 

28$000-28$500 28$500-29$000 36$000-36$50<)

Paulista 29$50O-3O$O0O 29 $500-30,$.000 3ü$000-31$00O

—The movement at Rio de Janeiro for the week ended 27th

October, in bales, was as foTlows:—
Stocks on 20th October 
Entries during tho week 

32,598-
8*56

Available
Deliveries during the same week

Stocks or 27th October, 1920
Ditto, 29th October. 1919 ..

33,454
3,660

29,794
41,32ò

* For the month to 27 th October, entries amounted to 6,390

bales and deliveries to 3,550 bales.
The S. Paulo market closed on 27th October steady, with

spot superior nominal and common at 36$500 per 15 kilos, as

against nominal on previous Thursday, and 37$ on 29 October

last year.
Options closed on same date at following priees, per 15 kilos.-

(arroba):—
27 Oct, 1920 20 Oct, 1920 29 Oct, 1919

Buyers Sellers Buyers Sellers Buyers Seller»
October ... -- 3S$0OO — —

Nov ... 37$500 38$500 37$500 38$500 37$500 38$40o
Dec ... 37$800 38$500 38$000 38$500 39$000 39$250
January ... 38$100 38$900 3S$300 38$9Ü0 39$700 4ü$400«
February .. 38$500 38$900 38$600 38$900 39$100 39$800J
March 

' 
.... 39$20Ò 39$600 39$300 39$500 —

—The Liverpool Market ruled on 27th October firm, at foi-

lowing quotations, per lb.:—
27Oct,'20 21 Oct,'20 29 Oct,'19i

Pernambuco and Maceió fair... 18.44d 13.46d 29.80cl
American fully middling, spot... 18.09d 16.71d 25.70cl
Ditto, November options 16.41d 14.27d 24.40el
Ditto, January options 15.91d 14.26d 23.06cl

—The New York market closed on 27th October firm, at foi-

lowing quotations, per lb.:—
27 Oct,'20 21 Oct,'20 29 Oct,'!^

American futures, January  20.73c 19.23c 35.61c
Ditto, March  19*l'5c —

Ditto, May  20.30c 34.28c*

SUGAR
Clearances overseas of Sugar at the ports of Rio and Santos-

during the week ended Oct. 27th, in bags of 60 kilos, were às?
follows:—

From Rio de Janeiro: Oet. 20, Sabor, Antwerp, Hrm. Barcellos'
& Co. 6,666 bags; ditto, 'Las Palmas, Castro Silva & Co. 416 bags;
25, Antonina, Barcelona, Braz. Alliance Co. 3,334 bags; ditto,.
Genoa, S. A. Martinelli, 10,000 bags; 26, Espana IV, Montevideo^
Joílo Lopes & Co. 2,356 bags; total Rio, 22,772 bags.

Port of origin
Destination Rio Santoa Total

Genoa  10,000 10,000
Antwerp  6,666 6,666
Barcelona  3,334 3,334
Montevideo  2,356 2,356
Las Palmas 416 416

Total for the week  22,772 22,772
Ditto. 1 to 27 October  100,596 100,596
Do, 1 Jan. to 27 October, 1920  231,152 20,169 251,321
Do, 1 Jan. to 29 October, 1919  172,454 10,096 182;550
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£
F.O.B. Value for the week  75,854 *— 75,854
Do, 1 to 27 October  335,086 335,086
Do, 1 Jan. to 27 October, 1920  802,569 87,889 890,458
Do, 1 Jan. to 29 October. 1919  400,641

—The Rio Market closed on 27th Oct. weak, with lower ten-
deney and prices quoted as follows, por küo:—White .crystals,
,$880 to $900; white, 2nd jact, $800 to $820; mascavinho, «$720
to $760; mascavo, $620 to $680; as against $900 to $920, $820
to $84.0, $740 to $780 and $620 to $680 on the previous Wed-
jicsday.

The movement at Rio de Janeiro for the week ended 27th
October, in bags of 60 kilos. was as follows:—
Stock on 20th October, 1920  207,211
.Entries during the weèk 56,473

Available  263,684
Clearances during the same week 38,736

Stocks on 27th October, 1920  224,948
Ditto, 29th October, 1919  144.132

•¦' —The Pernambuco market closed on 27tli October weak, with
prrices quoted as follows, per 15 kilos:—Usinas, superior, 12$200
to 12$700; crystals, 10$200 to 10$700; demeraras, not quoted;
third sort, 11$; somenos, 9$200; brutos, 5$500 to 5$600; against
usinas, 12$500 to 13$; crystals, 11$5Q0; demeraras., 9$; third
sort and somenos, not quoted ; brutos seccos, 6$ to 6$500, on the
previous Wednesday.

—The movement at Pernambuco for tho week ended 27th Oct.,
In bags of 60 kilos, was as follows:—
Stocks on 20th October  228,400
Entries during the week  103,300

Available  331.700
Deliveries during the same week 11,700

Stocks'on 27th October, 1920  320.000
Ditto, 29th October, 1919 69,300

For the crop to 27th October, entries amounted to 471.700
bags, as against 71,900 for the corresponding period last crop.

—The S. Paulo market closed on 27 October with spot quiet
at 63$ per 60 kilos f|,i* S<. Paulo good crystal and ditto Campos.

Crystal options were quoted as follows, per bags of 60 kilos:
Nov., 53$600 buyers and 55$ sellers; Dec, 49$800 and 5Ò$100;
Jan, 47$50O and 48$20O; Feb, 47$900 and March 47$500 sellers
only.

Estimates of the Brazilian Sugar Crop for 1920-21, in bags:—
Para 13,300, Maranhão 19,000, Ceara 208,300, Rio Grande do
Norte 153,000, Parahyba 150,000, Pernambuco 2,800,000. Alagoas
1,000,000, Sergipe 300,000, Bahia 550,000, Rio de Janeiro 1,300,000,
S. Paulo 600,000, Minas Geraes 1,650,000, Matto Grosso 25,000;
total 8,768,800 bags.

RICE

Port of origin
Destination Rio Santos TotaJ

Hamburg  -50,796 50,796
Buenos Aires  1,010 1,010
Amsterdam  &$ 888
Bremen  250 250
Madeira  200 200

Total for the week 53,144 53,144
Do, 1 to 27 October 7,800 83,809 91,609
Do, 1 Jan. to 27 October, 1920 ...... 160,254 1,367,523 1,527.777
Do. 1 Jan. to 29 October, 1919 6,217 66,819 73,036

£
F.O.B. Value for the week 99,858 99,858
Do, 1 to 27 October 16,065 254.684 270.749
Do, 1 Jan. to 27 October, 1920 423,690 3.270,972 3,694,662
Do, 1 Jan. to 29 October, 1919 193,517

—The Rio Market.—Quotations were unaltered as compared
with the previous week.

—The S. Paulo Market closed on 27th October with-spot weak
and quoted as follows, per bag of 60 kilos:—Agulha, cleaned,
special, 40$ to 41$; superior, 37$ to 38$; good, 35$; ditto, fair,
33$500; ditto, second or split rice, 25$ to 27$; agulha in husk,
special, nominal; ditto, superior, 22$500; good, 21$500; Cattete,
cleaned, superior, 34$ to 35$ ; ditto, good, 32$500 ; ditto, fair, 30$
to 31$ ;ditto, second or split rice, 24$ to 26$ ; qÜirera, 17$ ;
Cattete in husk, superior, not quoted; good, 20$.

Ortons were quoted on same date as follows:—Agulha in
husk, Nov, 23$ buyers and 24$ sellers; Dec, 23$20Ü and 23$800 ;
Jan, 23$ and 23$500 respectively; other months agulha in husk
and cleaned not quoted.

Clearances overseas of Rice at tlie ports of Rio and Santos
during the week ended 27 October, in bags of 60 kilos, were as
follows:—

From Santos: Oct. 22, s.s. Margaret Skogland, Hamburg,
Moning & Roorda, 15,000 hags ; Eugen Urban & Co. 9.546 bags;
A. Tromel ¦& Co. 7,750 bags; A. Boye & Co. 7,000 bags; Gustav
Trinks & Co. 3,500 bags: Braz. Traço Co. 3,000 bags; Theodor
Wille & Co. 2,000 bags; S. A. Casa Malta, 1,000 bags; Cia. Prado
Chaves, 1,000 bags; Nossack & Co. 1,000 bags; 25, Delfland,
Amsterdam, A. Diebold & Co. 888 bags; ditto, Bremen, Nossack
& Co. 250 bags; 25, Deseado, Buenos Aires, Fogaça Rolim & Co.
1,010 bags; 26, Arlanza, Madeira, The Overseas Co. of Brazil,
200 bags; total Santos, 53.144 bags.

BEANS
Clearances overseas of Beans at the ports of Rio and Santos

during the week ended 27 October, in bags of 60 kilos, were as
follows:—

From Santos: October 22, Margaret Skogland, Hamburg,
Cia. Prado Chaves, 4,136 bags; ditto, Eugen Urban tt Co. 2.039
bags; ditto, Gustav Trinks & Co. 2,000 bags; total Santos, 8,175
bags, valued at £8,110.

MANDIOCA MEAL
There were no clearances overseas of Mandioca Meai at the

ports of Rio and Santos during the week ended Oct. 27, 1920.

COCOA
Clearances overseas of Cocoa at the ports of Rio and Bahia

during the week ended 27 October, in bags of 60 kilos, were as
follows:—

From Bahia: Oct. 16, Avon, Holland. 100 bags; 16, AUun,
Hamburg, 5,800 bags; ditto. Holland, 3,050 bags ; ditto, Antwerp,
1,850 bags; 18, Nasmyth, New York, 8.300 bags; 22. Gooiland,
Rotterdam, 250 bags; ditto, Amsterdam. 4,600 bags; ditto, Ant-
werp,' 500 bags ; total Bahia. 24.450 bags.

Port of origin
Destination Rio Bahia Total

New York  8,300 8,300
Hamburg  5,S0O 5.800
Holland  3,150 3,150
Amsterdam  4.600 4,600
Antwerp  2,350 2,350
Rotterdam .,. 250 250

Total for the week 24,450 24,450
Do, 1 to 27 October 550 79.399 79,949
Do, 1 Jan. to 27 October, 1920 2,089 623,959 626.048
Do, 1 Jan. to 29 October, 1919 12.085 684,414 696,499

•$.•¦'
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F.G.B. V.aliié for the week  —

Í)o, 1 to 27 October • ••. 1,879-
t)o. 1 Jan. to 27 October, 1920 3,418
í>o, 1 Jau. to 29 October. 1919  —

£
81,883 ¦

265,907
830,222

£
81,883

267,786
833,640

3,552,248

ME AT
There were rio clearancès overseas of Chilled Meat at th©

ports of Rio aüd Santos during the week ended Oct. 27th.
Sundry Clearancès: From Rio: Oct. 20, s.s. Sabor, Rotterdam,

Cia. Commerçial Transmarina, 9 tons hovns. From Santos: Oct.
23. s.s. Sarthé, Liverpool. Continental Products Co. 500 cases
canned meat.

—A new frigprific plant, with capacity for 750 tons per diem,
wóll be constructed at Havre.

LAED
Clearancès overseas of Dãrd at the ports of Rio and Santos

during the week ended Oct. 27th, in tons of 1,000 kilos, were as
foliows:—

From Rio: Oct. 20, s.s. BoUgainville, Havre. Hérni. Barcellos
& Co. (1,0(X) cases) 70 tons; ditto, S. A. Fonseca Machado, (500
cases), 35 tons; ditto, Produco & Warrant Co. (1,000 cases) 72
tons; 26, Cordoba, Marseilles, B. A. Fonseca Machado, (250 casos)
18 tons; total Rio, (2,750 cases), 195 tons.

From Santos: Oct. 23, s.s. Sarthé, Havre, Neri & Co. (500
cases) 30 tons.

Port of Origin.
Rio Santos Total

Tons Tons Tons
Havre 177 30 207
Marseilles 18 18

Total for the week 195 30 225
¦Do, 1 to 27 October 492 487 979
Do, 1 Jan. to 27 October, 1920 688 1,562 2,250
Do, 1 Jan. to 29 October, 1919 10,602 4,776 15,378

£
F.O.B. Value for the week .- 17,172 2,642 19,814
Do, 1 to 27 October 43,326 .42,886. 86,212
Do, 1 Jan. to 27 October, 1920 48,201 154,457 202,658
Do, 1 Jan. to 29 October, 1919 ...... 1,695.933

HIDES
Clearancès overseas of Dry and Salted Hides at the ports of

Rio and Bahia, during the week ended 27 October, in units and
tons of 1,000 kilos, were as foliows:—

From Rio: Oct. 20, Bougainville, Havre, Oliveira Irm., Ltd.,
(6,000 salted hides), 192 tons; Cia. de Com. Transmarina, (904 dry
hides), 13 tons; s.s. Sabor, Antwerp, F. V. Goulart and M. A.
Caldeira, ji\, (12,340 salted hides), 359 tons; Rotterdam, Pan
American Hide Co, (1,024 salted hides), 33 tons; Hamburg,
Theodor Wille & Co. (4,000 dry hides), 80 tons; 25, Antonina,
Genoa, Luiz Campos & Co. (3,500 dry hides), 51 tons; total Rio,
(19,364 salted hides) 584 tons, vaíued at £31,879 and (8.404 dry
hides) 144 tons, valued at £14,090.

Bahia clearancès: Oct. 18, s.s. Nasmyth, New York. (1,000
dry hides), 7 tons; (1,000 salted hides), 23 tons; 9 tons goat
skiüs;'Oet. 22, s.s. Gooiland, Rotterdam, (3,000 dry hides),
29 tons. .

MANGANBSE
ClearanCes overseas of Manganese Ore at the ports of Rio,

Santos and Bahia during the week ended Oct. 27th, in tons of
1,000 kilos, wetf-ç af*fp|lows:—

From Rio,: Oct. 20, s.s. Sabor, Las Palmas, Carlos Wigg,
100 tons; Oct. 21, s.s. Robin Graes, Baltimore, Cia. Morro da
Mina, 9,000 tons; total Rio, 9,100 tons, valued at £42,178.

From Bahia: Oct. 19, s.s. Edward Pieroe, Philadelphia, In-
ternational Ore Corp., 6,500 tons, valued at £30,127.

—The movement at Rio de Janeiro during the two weeks
ended 20th and 27th October, in tons of 1,000 kilos, was as
foliows:—
Stocks on 13th October  79,626
Entries during the two weeks 6,637

Avaílable 86,263
Clearancès during the two weeks 9,501)

Stocks 011 27th October, 1920 (approximately) 76,763
Ditto, 29th October, 1919  252,149

TOBACCO
Clearancès overseas of Leaf Tobacco at the ports of Rio, San-

tos and Bahia, during the week ended 27th October, in tons of
1,000 kilos, were as foliows:—

From Bahia: Oct. 16, s.s. Avon, Holland, (1,760 bales), 112
tons; 23, s.s. Herschel, Buenos Aires, (600 bales), 44 tons; total
Bahia, (2,360 bales), 156 tons, valued at £?>,110.

CLEARANCES OF SUNDRY PRODUCE
Bananas, from Santos, in bunches: Oct, 22, Amstelland, B.

Aires, 8,156; ditto, Siddons, Montevideo, 2,500; 25, Deseado,
B. Aires, 7,066; 24, Kermanshah, B. Aiies, 3,060; total for the
week, 20,782 bunches; ditto, 1 to 27 October, 169,483; ditto. 1
Jan. to 20 October, 1920, 2,133,722 bunches, ali to the Plate.

COAL
Total Weekly Coal

1920
January 3rd  3,494,603
January lOth  4,540,723
January 17th  4,902,906
January 24th  4,851,521
January 31st  4,866,066
February 7th  4,846,167
February 14th  4,897,311
February 21st  4,855,845
February 28th  4,835,928
March 6th  4,852,427
March 13th  4,900,640
March 20th  4,872,642
March 27th  4,879,192
April 3rd  3,979,747
April lOth  3,337,793
April 17th  4,833,072
April 24th  4,989,666
May lst  4,564,564
May 8th  ........ 4,674,302

Prpduction CU.K.)
1920

May 15th 4,860,668
May 22nd 4,830,707

May 29th 3,199,947
Juneõth 4,718,183
June 12th 4,769,824
June 19 tli 4.873,737
June 29th 4,685,524
July 3rd 4,734,651
July lOth 4,676.S2á
July 17th 4,665,546
July 24th 4,284,419
July 31st 4,565,200
August 7th 3,086,700
August 14th 4,595,200
August 21st 4,697,200
August 28th 4,590,600

Sept. 4th 4,750,900
Sept. llth 4,606,000
Sept. 18th 4,708,900

SHIPPING
The Freight Market. No important change lias taken placa

in the position of the market since oür last issue. Rates for ílíe
States are unchanged at 50c to 60e, and -enquiry .for either prómpt
or future boats show no improvement. The reaction in the coffeTe
market has not yet reflected on freight rates, although a hatdeíi-
ing is noticeable and slightly higher rates may be witnessed dtir-
ing November and fiirther stiffening in Oecember.

The proposal to make the rate by ali lines . rumíing to the
United States uniform at 80 cents per bag lias. been upset by
the Lloyd Brasileiro and American lines refusirig to collaborate:
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LLOYD ROYAL BELGE
Regular service of fast cargo steamers between

Brazilian Ports and .Europe, and vice versa:

For Europe
s. s!!>ASIERM loading- at Santos, Rio de

Janeiro,and Bahia during November, for

ANTWERP ano HAMBURC.
jx^y/m : For River Plate. ,,:

s. s. "SCALÜIER" & s. s. -TRFVIKR"

due Rio de Janeiro from Antwerp with

general cargo during November.

s. s. ''GALLIER" due Rio de Janeiro from
Antwerp with general cargo, during

íirst days of December.

For cakgo, apply to :

Snr. A. G. Carvalhal, Av. Rio Branco 47
3." andar. Tel. N. 3.627

For further particulars to :

LLOYD REAL BELGA (Brazil)
SOC. ANON.

Av. Rio Branco 47 2.° andar. Tel. N. 655.

RIO PE JANEIRO
SANTOS: Rua de Santo Antônio N. 25.

v ¦:•

Ãccovciiug to U.S. law:, American lines are prohibited from

entoriug into agreements or conferençes, in virtue of the subven-

tion granted to them by their Government. Likewise the Ameri-

can Government prohibiís eiitry into U.S. ports of foreign owned

tonnage granting special rebates, to. shippers. Thus the possi-
biilties of an agreement have been dissipated and iates will be

ruled by the lava of supply and demand.
The market for Europe continues active, especially foi; Ham-

burg, Dutch ports and Havre. Freight ratos will be altered as

from lst November, as already stated in these columns,
Coffee continues to leave for Germany and clearances for

Holland have been good. There is also some ontjiiiry for space
for cereais. •.•',/, .

Pernambuco reports freight rates unaltered, but more activity
in shipments. There has been some enquiry foi a steamer to ioad

sugar for Genoa, but nothing has transpired as to charter ar-

rangements, the probability being that a boat will he sent from

southern ports to load on Italian Government account.
Bahia shows less interest in tonnage, but an improvement

is looked for.
.,'f Custom House congestion at this port and at Porto Aiegre

are still bad, with no prespect of improvement in tire near futur</.

The Royal Belgian Lloyd lias sev.ered its conueetion witii
the Produce and Warrant Co., and now has its own offices in this
city. The s.s. Asier, of this company. As ou tne Rio, Santos and

Bahia berths for Antwerp and Hamburg, Nov. loading; s.s. Gal-

lier is duo at this port from Antwerp with general cargo beginning
December; s.s. Sealdier and Treviev also due from same port
during November. -:

—The Delta Line, for which the Mississippi Shipping Co.,
Inc., are general agents, for Brazil, has maintained: a monthly
service "for the past year between New Orleans and Brazilian,

ports, Outward, the boats of the company call at Rio, Santos
and Buenos Aires,. eailing occasionally r at Pernambuco if induee-
ment offers; homeward, from Santos, Rio and Victòria, ,. ...,,•;

RIO OA49% LINE. LTD.
pirect Cargo Service from Rio de Janeiro and Santcs

South and East African Ports.
t3

T; THE JAPANESE STEAMER

TOSA MARU

(under contract) will receive cargo in the
first. halff of -December^ for Cape Town.

Mossel Bay Port Elizabeth,
East London and Durban.

For Cargo of coffee apply to:—

CUMMINC YOUNG,

Agent for the Rio Cape Line, Ltd.,

44 RUA CANDELÁRIA 44

RIO DE JANEIRO.

. «r- - ¦««.--. -.tv

-No third class passengér is allowed to land at any Lmted

States port uniess he be in possession of at least $50 (M?J
—The Hoval Mail s.s. Desna and Highland Piper will take

2,000 bags each of sugar and coffee for Huenos Aires at 2$o00

per bag. The Royal Mail ar econtempiating an extension ot their

service to México.
—Germany: has surrendered 1.944,565 gross tonnage of steamers

and sailing vessels bv Sept. 10, aeeording to the Reparat.ons Com-

mission. She has thus delivered ali the tonnage unquestionabíy

due under the treaty except some vessels under construetum or

repair and the vessels in the Schleswig district held pending tne

plebiscite decision. The çommission is proceeding to the oxoeu-

ton of other shpping clauses of the treaty.

U-S. Freight Market- ("Nauticus." 25 Sept.) The market

is for the present rather devoicl of interest and althouglv brokers

Ifàve no difficultv whatever in placing prompt tonnage, charterers

are rather- hesitant about fixing ahead. Therefòre the number

of trades negotiated for future position s is still relatively small.

Tbe thieat of a strike in the South Wales eoalfield has acted as a

boost for the tqnnage available at ihe luading ports. but there

is nothing immediately ahead which owners can regard as bullish

signs. Rates remain ou the same quotahte ievelas those indicated

last week foi- co.d loading to the. various destinations and prae-

tieally idêntica! conditions apply in tho other seçtions of the

freight market. ,.; , > ....

Rio Grande do Sul. According to soundings taken Sept. 12,

the water on the bar is at a minimum of 30ft. and a maximum

of -36ft. Recently the steamships Greeian Prince and Cape

Transport grounded ou the bar. In July last the Port. Authorities

guaranteed that the liar and channel were properly buoyed, and

that steamers up to 27ft. could cross the bar without risk, pro-
vided they took a bar pilot.—"Nauticns.1

1 i

The Ex-Cerman Ships. The oftér oi ihe 42 ex-German pas-
senger liners. of which particulars were giveii in the "Timeà'

Trade Supplement," has been followed by the offer of 21 ex-Geí-

man cargo steamers. Of these six are of less'than 
' 2,000 tons

gross, seven are of between 2,000 and 3,000 tons gross, and eight

are of between 3,000 and 8,000 tons gross. Tliese^ vessels should

be useful for trades ranging around the United Kingdom to the
comparatiyely short distance trades between th^ IJnited"Kingdom

' Ê.'m¥'~ ' 'y"/.-' -1 'y--f * ' '•-¦'¦

^^^^^ ¦,-;
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UVÈRPOOL, HAVRÉ, ^ffil^^íf^^ AHD C6ABA-

A1^SO BKTWBKN mb(jco an0 MACE(0

NEW VORK AHD PARA, ^^^^S^^InS*»^ B.O CRANOE 00 .Ut
(CALLING AT 3ARBAD0Sy?BAHIA, «'" ut w

Tmn ,, ZZíz 
"nnOTH* 

CO. (LONDON) LTD., Parnahyba
BOOTH ti- CO. (LONDON) LTD., Para BOOTH A, ü£ LTD 

Ceará>
BOOTH « CO. (LONDON) LTD. Manaos. BOOTH *<» <UW ^ (perf).
BOOTH * CO. (LONDON) LTD.. Maranhão BOOTH 4 COM

JÜLIÜS VON SOHSTBN A CO., Natal Cabe^3 
fó Grande do Sul.

W11.SÓN SONS & CO.. LTD., Bahia, Rio de Janeno. Santos and i>i
Ind the Mediterrânea» and the trans-oceanic serviees of tbe regu-
anel xne ívlcu <. imluber of inquines tor the
lar cargo liner ownerships. A laige numnci 4

.i x r>.n-n l>íw>i\ received ciain ai L"1 ¦• ¦
various vessels are known to haye l,«.n icune nUMlt

& 0. offices, where Lord Inchcape, acting lor tlie Gow.nnu ,

is ready to receive offers.

" 'Wing 
at United States Ports. Tho lo.nling at A.u,ni* .

ports S>e ali right, possibb; f^ ™0 « 
^ IZZ^.

tat ,vfen,:*e done to the disolnugu.g t,»e ,« »f5 .

boats likely to be in ports getting nü ot these augoes 
.

tons por weather working day »fv^™||^ weekí
at the port, means anything m the U.S. diom a weebt

\wnarcrincr time without demurrage being claimabJe. in
m discnaigmg uniu +n..1UHl 

into warehouses; jns,
hoats under Amencan n>w 

ZZZZ^Z want the >rg?
the same as before the war. It the uctn t.;

they take it off .11 right.. bnt if otherw.se the, keep the

m the boat until it answer.s their purpose to frjfj^fc mm,
.,. An «nor was telling us the nt^r da, Mo . * 

^
few years ago, where, -*|.f^ 

gisèhtlhg to» days
l^P^^^^l*^^^ L áí-reed so muõh

haS been debited. . The «^^^JJH^W.^ J tm,
4 to explaiu intel«. H_, apP ars , _

rain falls sha 1 SOniet,mes just a.
port just a little iam i .. ^ oyer ^*#, W tt wli 

"*i ' *>' —'ted as a «
¦VaS lT»d'tMs is how the despatoh Sonoy was. proved to be due
;ng day, and this !s no Imsiness
to;the,receivers, It orneis 

^nt s
that they have no knowledge &*M*£fe fc,^ llnythin!!

& upon the 
^,^7;^ :. V,«,t. ohargos, pilotage, to,va«e,

ing. and ^Bchaifiiiig exp ¦ ¦ ¦ 0f-tarpaulins, and sõ
.lunnage oargo 

^^s ^" òading and, if possibte, for dis-
0n, .nsrst 

^^fy^^É^-fel;^^^ 
th,„ in.st

*arB2^tást a. possible, :?otwítHstanaing. any custou,
upon. #«#^gg to the contrary. Above ali these points
of the port.of dlSCl^e "bsoiutely 

certain that tho charterers
« : C»Df 

rathl »*nt of feiarterravoid unknown Ameri.
areTcS*allSrors, aud bo ™y eareful ovou with known
can or L<anaui»« ,

firms, us some of these do not miss a ohnnoe to have; their

"pound of flesh."—Fairplay.

Casualty Returns, August, 1920. The Liverpool Under-

writan? A^oiation has issued the following summary g v nj

the number and total gross tonnage of vessels lost posted m the

tsZlk during the n„„,tl> of August in the undermenWed

years:—
1920 1919

British—Sail
Steam

Foreign—Sail
Steam

No.

3
4
9

Gross
Tons

5,1'28
3,517

15,298

No.
Gross' Tons

15,601
710

10,669

No.
1

11
i

9

1918
Gross
Tons
1,400

27,437
5,722

38,720

16 23.943 13 26,980 28 73,279

CURRENT FREIGHT RAIES

Royal Mail.—Rio, Santos, Bahia and Pernambuco for

Antwerp, Rotterdam and Hamburg: coffee, cocoa, cotton seed

oiiial and peànuts, bags, 14.0s flat per to nof 1,000 kilos; beans,

bran, castor seeds, cotton seed and rice, bags, HOs; bonés, dry

on deck, 90s; case meats, case, 120s; castor oil, barreis and cases,

180s: cotton, bales, 130.. flat per 40 cubic feet; cotton seed od,'

barreis and cases, HOs per 1,000 kilos; hides, dry, in bulk, 2düs;

ditto, wet, 160s; lard, cases, 140s; mandioca meai, bags, 140s;

tobaecco. bales, 330s; manganese in bulk, 80.s.
For United Kingdom, 5s extra and 5 per cent primage.
For Havro, SÓOfcs and 10 per cent for ali except cotton;

cocoa per 700 kilos; coffee per 900 kilos; hides, salted, per 1,000

kilos; ditto, dry, per 800 kilos; mandioca flour, rice and sugar

per 1,000 kilos; tobacco, per 600 kilos; cotton, fcs. 250 and 10

per cent per cubic metre.
Lamport & Holt.-Rio-.U.K., same as Royal Mail; Rio and

Santos-United >States, coffee, 50c per bag in full New >ork

and New Orleans: ¦_
Prince Line.-Rio and Santos-New York and New Orleans;

50c per bag of coffee in full: ^ T
Booth Line—Rio and Santos to New York and New Orleans,

50c per bag of coffee; Hamburg, £6 coffee and £4 lOs cereais.
American Lines.—Rio and Santos to New York and New

Orleans, 50c per bag.
Royal Belgian Lloyd.—Rio and Santos-Antwerp, g 

Rotter^

dam and Amsterdam, and Hamburg same as Royal Mail.
French Lines.—Rio-Havre, 300fcs and 10 per cent coffee basis v

Rio-Marseilles, 550fcs per 1,000 kilos in full. Bordeaux 300fcs and
10 per cent per 900 kilos coffee.

#pssf
.

^í»*^ ¦MÉM1



November 3rd, 1920. WILEMAN'S BRAZILIAN REVIEW 1645

Scandinavian Lines.—RiO-Copenhagen, 200 kroners and £8
•and 10 per cent per 1,000 kilos net; Rio-Malmoe and Gothemburg,
Christiania, Bergen and Trondhjen, £7 and 10 per cent \'eb.; Rio-
Helsingfors, £7 lOs; Rio and Santos-Hamburg, £6 coffee and
£5 cereais.

Italian Lines.—Rdo-Genoa, £8; Naples and Trieste, £12.
Lloyd Brasileiro.—Rio and Santos-Havre, 250fcs; Antwerp

and Rotterdam, £5 per 1,000 kilos; Hamburg, £5; Rio and San-
tos-Havana, 5$ per bag; cereais, Europe, £4; New York and New
Orleans, 50c.

Royal Holland Lloyd—Rio and Santos-Holland, £6 coffee
and £5 and 10 per cent cereais.

Japanese Lines.—Rie and Santos-Antwerp, £5 per ton; Rio
and Santo.-Cape Town and Durban; £8. lOs per ton of 1,000 kilos

net. Rio and Santos to U.S., 50c. :
Spanish Lines.—Rio-Spain, 250 pesetas and 5 per cent per

1,000 kilos.
Sundry Lines—Gibraltar, 550fcs per 1.000 kilos; Barcelona,

220$; Rio-Mediterranean, £8; Trieste, £12; Algiers, Oran,
Alexandria and Phillipville, 550fcs per 1,000 kilos; Piraeus, 745fcs

ditto; Canary Islands, 185s and 5 per cent; Rio and Santos-U.S.,

50c to 80c per bag of coffee; Rio-River Plate, 3$500 per bag;

ditto, Santos, 3$000. Gibraltar, Oran and Algiers, with tran-

shipment, 550fcs per 1,000 kilos; Chilian ports, 160s to 170s;

Rdo-Genoa, 160$ per 1,000 kilos.
Note. The majority of the above are nominal.

Arrivals at the Ports of Rio and Santos during the week
ended October 28th, 1920.

Rio Santos Total

Flag No.
British 10
American 8
Italian 4
Norwegian 4
Dutch 2
French 3
Braz, overseas .. 12
Swedish 2
Spanish 1
Belgian —
Rumandan 1
Danish —

Tons
30,349
23,306
12,447

9,539
10,683
10,826
5,467
4,702
2,444

9 _

No
7
6
1
1
1
1
1

1
1

2

Tons
33,221
20.917
2,835
8,520
5,767

2,359

2,444
3,121

5,442

No.
17
14
5
5
3
4
3
2
2
1
1
9

Total overseas
Braz, coastwsie

37
13

112,171
8,515

22
10

85,141
7,284

59
23

Tona
63,570
44,223
15,282
18,059
16,450
11,341
7,826
4,702
4,888
3,121
2,408
5,442

197,312
15,799

Total for week ...50
Do, 21 Oct, 1920. 48
Do, Oct. 30. 1919. 56

120,686
129,400
110,872

32
40
34

92,425
98,289
60,078

82
88
90

213,111
227,689
170,950

23—RIO MACANBAN, Brazilian s.s, 323 tons, from P. Alegro
23—DIN, Brazilian s.s, 297 toiis, from Laguna
2â—SARTHE, British s.s, 3242 tons, from Rio Grande
24—GRIELLA, British tug, 3 tons, from Bahia
24—ÍRIS, Brazilian s.s, 887 tons, from Recife
24—QUEEN LOUISE, British s.s, 3139 tons, from Santos í
24—TRECARNE, British s.s, 2679 tons, from Montevideo
24—M. SKOGLAND, Norwegian s.s, 2103 tons, from B. Aires
24—FORT DE SOüVILLE. French s.s, 3158 tons, from Bavre
24—HIGHLAND GLEN, British s.s. 4793 tons, from London .
25—STORVIKEN, Norwegian s.s, 2957 tons. from Newport News
25—LAKE ELLENDALE, American s.s. 1658 tons, from Boston
25—TEREE HAUTI_, American s.s. 3637 tons, from B. Aires
25—PARKSVILLE, American s.s, 2174 tons. from Rosário
25—S. DOURADO, Brazilian s.s, 515 tons, from Montevideo
25—MONTE BIANCO. Italian s.s, 4511 tons. from B. Aires
25—ESPANA IV, Spanish s.s," 2444 tons. from Barcelona
25—GELRIA, Dutch s.s, 8520 tons, from B. Aires
25—DELFLAND, Dutch s.s, 2163 tons, from Buenos Adres
25—SCILLIER, Italian s.s, 2121 tons, from San Nicolas
25—LUELLA, American s.s, 2540 tons, from La Plata .
26—HAIGLOUN, British s.s. 2750 tons, from Santos
26—ITAPUCA, Brazilian s.s, 869 tons. from Recife
26—IT ATING A, Brazilian s.s, 926 tons, from Porto Alegre
26—AVARE, Brazilian s.s, 4952 tons, from New York
26—HERSCHELL, British s.s, 3944 tons. from Liverpool
26—SALERNO, Norwegian s.s, 2354 tons, írom Christiania
26—CORDOBA, French s.s, 3752 tons, from Buenos Aires
26—ELKAB, French s.s. 3916 tons. from La Piata

VESSELS ARRIVINC AT THE PORT OF RIO DE JANEIRO.

During the week ended October 28th, 1920.

21—ANNA, Brazilian s.s, 247 tons, from Florianópolis
21—ITAQUERA, Brazilian s.s,.926 tons, from Porto Alegre
21—ANTONINA, Brazilian s.s, 1191 tons, from Santos
21—BÀNTER, American s.s, 2655 tons, from Norfolk
21—P. INGEBORG, Swedish s.s, 2159 tons, from Montevadeo
22—DESEADO, British s.s, 7258 tons, from Liverpool
22—ITANEMA, Brazilian s.s, 553 tons, from Rio Grande
22—ITASSUCE, Brazilian s.s, 926 tons, from Mossoro
22—DAVENPORT, American s.s, 3770 tons, from Buenos Aires
22—BRASIL, Norwegian s.s, 2125 tons, from Buenos Aires
22—G-EN. PETILLI. Italian s.s, 3509 tons, from B. Aires
22—OSCAR FREDRIK, Sãedish s.s, 2643 tons, from B. Aires
22 NOVANTUNO, American s.s, 2174 tons, from Savannah
23—MONTICELLO, American s.s, 4698 tons, from Hamburg
23—HUBERT, British s.s, 2486 tons, from New York
23—MILCOVIEL, Rumanian s.s, 2458 tons, from Rosário
23—LILYADÀ, italian s.s, 2306 tons, from Buenos Aires
23—SOUTHERN BREEZE, British tug, 55 tons, from Christiania
23-^ARAOATY, Brazilian s.s, 531 tons, from Para
23—ITAITUBA, Brazilian s.s, 613 tons, from Aracaju
23—CARÂNGOLA, Brazilian s.s, 226. tons, from S. J. da Barra

VESSELS SAILING FROM THE PORT OF RIO DE JANEIRO.

During the week ended October 28th, 1920.

23—MILCOVIEL,. Rumanian s.s. 2427 tons, for B. Aires
23-SOUTHERN BREESE, British s.s, 55 tons, for South Geórgia
23—AXEL JOHNSON, Swedish s.s, 2632 tons. for Santos
23—ESPANA IV, Spanish s.s, 2444 tons, for B. Aires
23—GELRIA, Dutch s.s, 8520 tons. for Amsterdam
23—TRECARME, British s.s, 2679 tons. for St. Vincent
25—RIO WE JANEIRO, Brazilian s.s, 1487 tons, for Manaos
25—CARÂNGOLA, Brazilian s.s. 226 tons. for S. J. da Barra
25—SARTHE, British s.s, 3242 tons, for Hamburg
25--GUANARARA, Brazilian s.s, 736 tons, for B. Adres
25—ITANEMA, Brazilian s.s, 553 tons, for Porto Alegre
25—MONTECILLO, American s.s, 4698 tons. for B. Aires
25—VASARI, British s.s, 6352 tons, for New York
25—MONTE BIANCO, Italian s.s, 4511 tons, for Gibraltar
25—SCILLIER, Italian s.s, 2121 tons, for Gibraltar
25—MARGARET SKOGiLAND, Norw. s.s. 2103 tons. for Hambg
25—TORRE HAUTE, American s.s. 3637 tons. for Pliiladelphda
25—HELLBORG, American s.s, 2836 tons. for B. Aires
26—ITATINGA, Brazilian s.s, 926 tons for Recife
26—DINA, Brazilian s.s, 297 tons, for Laguna
26—GURUPY, Brazilian s.s, 2174 tons. for Tenerifffe
26—LUELLÁ, American s.s, 2540 tons, for London :
21—ACRE, Brazildan s.s, 884 tons, for Manaos
21—ARAGUARY, Brazilian s.s, 1446 tons. for Para
21—DELA V AN, American s.s, 2174 tons, for Paranaguá
21—PAYS DE WAES, British s.s, 6051 tons. for Antwerp
21—BELGIER, Belgian s.s, 31.21 tons, for Santos
21—CIIMBRIER, Belgian s.s. 2514 tons, for Santos
22—CORDOBA, French s.s. 3254 tons, for Marseilles
21—DUPLEIX, French s.s, 4646 tons, for Rio Grande
21^-OUESSANT, French s.s, 5818 tons, for Havre
21—MANCHURIAN PRINCE, Brit. s.s, 3282 tons, for R. Grande
21—HIGHLAND GLEN, British s.s, 4793 tons, for B. Aires
21—DESEADO, British s.s, 7253 tons, for B. Aires
22—ANNA, Brazilian s.s, 247 tons, for Florianópolis
22—ITAQUERA, Brazilian s.s. 926 tons; for Macau ;:"\7.-v:'•:-'¦
22—ANTONINA, Brazilian s.s, 1191 tons, for Genoa, .7,:
22—DAVENPORT, American s.s, 337 tons, for Liverpool
22-r-OSCAR FREDRIK, Swedish s.s, 2493. tons, for Gothemburg
22—ETNA MARU, Japanese s.s, 5Í99 tons, for B; Aires
22—EASTERN CHIEF, American s.s, 343Ò: toiis, fòr B. Aires 7
22—GEN. PETILTE, Italdan s.s, 3509 tons, for Gibraltar 77;
23—SAMARE, Brazilian s.s, 120 tons, for Bahia ~; 7. .
23—JAVARY, Brazilian s.s, 516 tons, for Recife i> ..
23—QUEEN LOUISE, British s,s, 3339 tons, for N. Orleans
23—ITASSUCE, Brazilian s.s, 926 tons, for Porto Alegre 7'.
28—HUBERT, Britisli s.s, 2486 tons, for Porto Afogre,
28—TUDOR STAR, British s.s, 4428 tons, for St Vincent
28 ETHAN ALLEN, American s.s, 5259 tons, for St. Vincent'¦¦:¦'•'
28—SHAMROCK, American s.s, 2424 tons, for St. VincentX
28—DELFLAND, Dutch s.s, 2763 tons, for Amsterdam
28—CANADIAN PLANTER, British s.s, 3533 tons, for B. Aires,
28< ELI/ENDALE, American s.s, 1658 tons, for B, Aires ,
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VESSELS ARRIVINC AT THE PORT OF SANTOS.

Í3u'ring tho w.ck v.ulcd October 2()ti>, 1920.
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OU1TTVCAS, American s.s. 2950 tons, from IV

-SEATTLL MARU, Japanese s.s, 3621 tons. from \okohama

ITAGIBA, Brazilian s.s, 927 tons, from R.o ;¦¦:

-K VICTORTA. Swedish s.s. 2160 tons, from Gothembuig

DARRO, British s.s, 7252 tons, from Liverpool

SOMME, British s.s 3230 tons, from Hull

-MAAGEN, Danish barque, 1191 tons, irom Rio

-GUAJARA, Brazilian s.s, 927 tons, from Ceara

-SARTÍ1E, British s.s, 3242 tons. irom Rio Grande

yp INGEBORC, Swedish s.s, 2159 tons, from Buenos Aires

LIGER, French s.s. 3531 tons. from Bordeaux

( ATAL1NA, Spanish s.s. 3491 tons, from Barcelona

-T DI SAVOIÀ, Italian s.s,,3894 tons. from B. Aires

-FLAMENGO, Brazilian s.s. 380 tons. from Rio

-ITAPEMA. Brazilian s.s. 826 tons, from Porto Alegro

_ 1TVPWUTNA. Brazilian s.s, 613 tons, from Pelotas

-WEST. INDIAN. American s.s, 34385 tons, from 
^cw 

York

yOPEQIJEAN. Amerricau s.s, 2177 tons, from Now York

-MTTC1IFLL American s.s. 3709 tons. fotri Baltimore

-HUItÕN, American s.s. 6585 tons, from Buenos Aires

-NATAL, Brazilian s.s. 1.131 tons from Genoa
-KEWMANSHAL. American s.s. 3152 tons irom Hambuig
-RAFBTTRN. British s.s. 4050 tons. irom Hamburg
-KTI^IAlW Norwegian s.s, 1519 tons. irom Swansea
-DELF' AND. Dutch s.s, 2753 tons, from .3. Aires
-TEINEIRINHA. Brazilian s.s, 223 tons, Irom K"\
-BRASIL. Norwegian s.s, 21.05 tons. from Buenos Anos
-SVN FRATERNO, British s.s. 7583 tons, irom Tampico
-JUNCSHOVED, Danish s.s, 2462 tons .irom B, Aires
-ANNA. Brazilian s.s. 247 tons from Florianópolis.
-AMSTELLAND, Dutch s.s. 5218 tons from Amsterdam
-TTAQUERA, Brazilian s.s, 926 tons. from Porto Alegte
-ITAPEMA, Brazilian s.s, 553 tons from Porto Alegre
-ITAPACY. Brazilian s.s, 510 tons, from _\vai*aj«
—ITAMARGA Brazilian s.s. 949 tons, irom Macau
-DINA, Brazilian s.s, 297 tons. from Florianópolis
—RUY BARBOSA, Brazilian s.s, 567 tons, Irom Km
—SIDDONS, British s.s, 2650 tons. from New > ork

BÍÉLA, British s.s. 3217 tons. from Antwerp

During the week ended October 2Sth, 1920.
Ty~.\ i • •

09—TOCANTINS, Brazilian s.s, 2086 tons, from Rio
99—ITAUBA. Brazilian s.s. 825 tons. from Rio
99—BRVBANDIER, British s.s, 2648 tons, from Antãerp
22ÍSS DOURADO, Brazilian s.s, 515 tons, from Montevideo
03L-ALÁYfiÉ, Brazilian s.s, 182 tons, from Rio
93_LUELLA, American s.s, 2540 tons, from Buenos Anos
93__LORRAINE CROSS, Amer. s.s, 4127 tons, from N. Orleans
93—MANCHURIAN PRINCE, Brit. s.s, 3282 tons, from N. York
23—ROTA RI AN, American s.s, 2925 tons. irom S, íransisco Lai.
93—LUCANIA. Brazilian s.s, 207 tons, from Itajahy z
93—GELRIA, Dutch s.s, 8520 tons, from B. Aores
94_DESEADO, British s.s, 7258 tons, from Liverpool
94_ST PATRICK, British s.s, 2692 tons, from Rio Grande
94_CAPIVARY, Brazilian s.s, 371. tons, from Rio
24—BELGIER, Belgian s.s, 3121 tons, from Antwerp
94__NOCKUM, American s.s, 4291 tons, from Philadelphia y-
24—PÀYS DE AVAES, British s.s, 5863 tons, from B. Aires
24 ITATINGA, Brazilian s.s, 926 tons, from Macau
25—ITASSUCE, Brazilian s.s, 926 tons, fi;om Porto Alegro.
9õ__SiHAUME, American s.s, 3336 tons, from New York
25—OREGON, Danish s.s, 2900 tons, from B. Aires
25—ANNÁ, Brazilian s.s, 247 tons, from Rio ,. ;:
9^üLAti-LANZA, British s.s, 9144 tons, from B. Aires
26—B AIRES, French s.s, 5762 tons, from .Havre
9.6_HAMMERiSHUS, Danish s.s, 2542 tons, from D, Aires .
26*— CAROLINA, Brazilian yacht, 27 tons, from Tijucas
27—CIMBRIER, British s.s, 2514 tons, /from Antwerp
97—RIO DE JANEIRO, Brázüian s.s, 1487 tons, from Rio
97J^E§PÁNA IV, Spanish s.s, 2444 tons, from Barcelona
97 MONTICELLO, American s.s, 4698 tons, from. Hamburg .
97__8ALB;IÕRG, Norwegian s.s, 2835 tons,, from Christiania

•. sdm'
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l^PUPPlggf^f 'Í_Mm 3306 m m Balna,
15—LEAMS K. ÍHUKM^- f Buenos Aires

y^^iX^yy^TTzt,« a,os ¦*
Í6--T. &KOGLAND No.wcg.an s S 204o to s, 

£1 ^
16-HOUGOMONT, British sf;2S?°^ 

?()r KIH-nos Aires
16-BELLEMINA, Amencan s.s, 404o tons im

l{i_SAEATTLE MARU, Japanese s.s, êfoll tons,

{t-f ÍHjOS, Brazilian s.s, 2442ton,, ior 1fao ,-

yf S™ Sí :; *^Sw».. **••* ¦. •
•fp^iW^fScí s s 3530 tons, for Bueenos Aires
S^S^rTÍilIS 4459 tons, for Buenos Aires
""ctJpF^O BraSlian s.s, 1374 tons, for Genoa

H~í'nnn 1ni> D*te lss 2485 tons, for Amsterdam
-~££$UCA hiÊM i ,« to,.S, for Gabedóllo:,
-"Í^PERUNA Brazilian s.s. 613 tons, or Aracaju

7~T DT SVVoIa, Italian s.s. 4826 tons, ior Genoa :¦, ,.*

^TTAPUHY, Brazilian s.s, 926 tons, for Porto A egro

IRVOULABazilian s.s, 202 tons, for Florianópolis
IP FLAMENGO, Brazilian s.s, 208 tons, íoi .i a aii.^ii-i

1» CATALÍNA Spanish s.s, 3491 tons, for B. Aires

itZH-GHOi^nerFcav, s.s, 2988 tons; for «.«A»

itjETHOÍT, Norwegian s.s, 2781 tons, ior 
^ ^

i!_RURON American s.s. 6585 tons, for New W

ít^l^KlRÍNHA, Brazilian s.s 223 tons, for Laguna

19— ANA, Brazilian s.s, 247 tons, for Rio .
\Í BRASIL Norwegian s.s, 2105 tons, for Christiania

\t~im YRATERNO. British s.s, 7583 tons, ior B. Aires

IL^AMOSA.American s.s, 2179 tons, for Buenos Aires

19_\NTONINÀ, Brazilian s.s, 11.91 tons, for Genoa

19-NATAL, Brazilian s.s, 1131 tons. for Montev.deo
O0_ÍtAQUÈIRA, Brazilian s.s. 926 tons Ior Macau
90 1TANEMA, Brazilian s.s, 514 tons, for U10
^(ALUARA. Brazilian s.s, 927 tons, for Buenos Aires
9í\__-THF?vtIS Brazilian vacht, 53 tons, tor lijucas

_f-3§0_E--fm&m. British s.s, 3139 tons, Ior .Now Orl«,ns,
9i__lTAPACY Brazilian s.s, 510 tons, for Pelotas- .
õl-RUY BARBOSA, Brazilian s.s, .567 tons, tor Montev.deo
r>l— DINA, Brazilian s.s, 297 tons, for lho
ii—CAVOUR, British s.s, 3075 tons, tor Rio Grande
9i_.BERlNINI, British s.s, 4050 tons, for Buenos Aires

2i_-WEST^GANIBO, American s.s, 4125 tons, tor Buenos Aires

During the week ended October 28tb, 1920.

99_ITAUBA, Brazilian s.s, 825 tons, for Porto Alegre
92_S DOURADO, Brazilian s.s. 515 tons, for Rio
99—SIDDONS, British s.s, 2650 tons, for B. Aires .
92—MAR SKOGLAND, Norwegian s.s, 2102 tons, tor Hamburg
20_CASSEL, Frenc-h s.s, 4623 tons, for Rio Grande .
92—QUINTAES American s.s, 2950 tons, for Buenos Aires
93—&ARTHE, British s.s, 3242 tons, for Liverpool
•^3—KERMANSHAH, American s.s, 3152 tons, for B. Aires
93—LUELLA, American s.s, 2540 tons, for Uondon
93—DELF-LÁND,. Dutch s.s, 2763 tons, for Amsterdam
•>3—HAIGTOWN, British s.s, 2781 tons, for Rio
23—SOMME, British s.s, 3230 tons, for Rio Grande
94__GELRIA, Dutch s.s, 8520 tons, for Amsterdam
24—DESEADO, British s.s, 7258 tons, for Buenos Aires
94_-]TATTNGA, Brazilian s.s, 926 tons, for Recife
9.5—ITASSÜG-E, Brazilian s.s, 926 tons, for Porto Alegre
25—ANNA, Brazilian s.s, 247 tons, for Florianópolis
25—PAYS DE WAES, British s.s, 4863 tons, for Antwerp
26—ARLANZA. British s.s, 9144 tons, for Southampton
96—B. AIRES, Inter-ally s.s, 5676 tons, for B. Aires
26—CAPIVARY, Brazilian s.s, 371 tons .for Porto Algere
26—ROTARIAN, American s.s, 2925 tons, for S. Fransco.,
26—LUCANIA, Brazilian s.s, 207 tons, for Rio
27—BIO DE JANEIRO, Brazilian s.s, 1487 tons, for B. Aires
27—TOCANTINS, Brazilian s.s, 1487 tons, for New Orleans
97__JOANNA. Brazilian yacht, 80 tons, for Itajahy
27_^ÒREGON, Danish s.s, 2900 tons, for Copenhagen
27—SONDERBORG, Danish s.s, 1709 tons, for Copenhagen
27—MITGHELL, American s.s, 3709 tons, for Buenos Aires -

CaL

27 -ESPANA IV, Spanish s.s, 2444 tons, for Buenos Airefv
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