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R.M.S.P.&P.S.N.C.
REGULAR SERVICES OF

MAIL AND PASSENGER STEAMERS
from

BRAZIL
SPAIN, PORTUGAL, FRANCE AND TBE UNITED. KINGDOM

(Via St. Vincent, C. V., and Madeira)

CARGO SERVICES

UNITED KINGDOM AND CONTINENTAL PORTS

Por further particulars, sailing dates, &c, apply. to
THE ROYAL MAIL STEAM PACKET CO.

THE PACIFIC STEAM NAVIGATION CO.

53-55 Avenida Rio Branco, 53-55

SAO PAULO, Rua da Quitanda 18 (corner of Rua
<&o Bento). SANTOS, Rua 15 de Novembro 190-
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MAIL, PASSENGER AND CARGO SERVICES ^P|||- I

. RIVER PLATE Z:^m^ã'K
áíÊml PACIFIC PORTS I^HOLsiL
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PH1LADELPH1A NEW YORK BUENOS AIRES
AA «^avr-o o- RECONQUISTA, 46

LAND TITLE BLDC. 44 BEAVER ST.

MOORE
COLLIERY PROPRIETORS; COAL EXPORTERS

U. S. Nayy Standard Coals;-
POCAHONTAS

PENNSYLVANIA STEAM
NEW

Gas Coalsi
WESTMORELAND

FAIRMONT
KANAWHA

Coke — Pis: Iron
GANO, MOORE CO.

AVENIDA RIO BRANCO, 40
T

BIO 3D-E3 0~A.liT-__LlX.RO
CABLE ADDRESS, ALL OFFICES

TELÈPHONE: NORTE 5092 "GANOMOGRE"

.¦M»iM»nn,«nin-n™","~"LI'''l'!'M'^^
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LONDON AND BRAZILIAN BANK, LIMITED.
ESTABLISHED 1862

Capital, 150,000 shares of £2Q each  £3,000,000 ^
j£ capital pald-up  £1,500,000 «^

^ Reserve Fund  £1,500,000 7

HEAD OFFICE  7, TOKENHOUSE YARD, LONDON, E.C.

BRANCH OFFICE IN RIO DE JANEIRO  **> RUA DA ALFÂNDEGA

PARIS BRANCH  5' RUE SCR|BE» PARI8

Draws on Head Offices'a^foiiowing branches: Lisbon, Opor to, Manaos, Para, Maranhão,!Ceara, Pernambuso, 
^J^**£*

Curityba, Rio Grande do Sul, Porto Alegre, Pelotas, Montevideo, Buenos Aires, Rdyiri* dem^^^^^J^;^mi

Also on the foliowing Bankers:-Messr8. Glyn Mills, Currie and Co., London; Société Generale, Paris and Branolwi,

.Credito ftaliano and _£TX Roma, Italy; Banoo dl Roma, Egypt and Palestino; Hongkong and.&hangha, Bantong «rp«r

Stion, índia, China and Japan: Crédit Lyonnaise, Spain and Banco do Chile, Chile; Branches oí the Banco do Portugal, Portugal.
CORRESPONDENTS.

Mt Bank has Agents or Correspondents in ali the principal ports and cities of Braril, ür^gu^^^^

SHIPS DRY-DOCKED FOR REPAIRS
ATSHORTE8T NOTICE.

W- T- EPPS.
MARINE REPAIR SHOPS.

RUA DA SAÚDE, N° 128 — Telèphone Norte 6621.

RIO ÜE JANEIRO.
CONTRACTOR TO.

H. B M's. Navy. - U.-S. NAVY
MARCONPS INTERNATIONAL MARINE
MARCCNPS WIRELESS TELEGRAPH Co.

MECHANICAL, ELECTRICAL, & MARINE REPAIRS
"DECK & ENGINE ROOM STORES SUPPLIED

SPARE PARTS MADE & SUPPLIED AT SHORTEST NOTICE.

BOILERS SCALED, HULLS CLEANED & PAINTED

OXO-ACYTILENE & ELECTRIC WELD1NG (PATENT N. 6391)
EXPERT DIVERS WITH LATEST SUBMARINE]

LIGHT & TELÈPHONE EQUIPMEN1
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THE LEOPOLDINA RAILWAY COMPANY, LIMITED
Central Office, RUA DA GLORIA, 36 - Telèphone: 2404 Central

Cable Address : LATESCENCE
== Kio de Janeiro =====

Dire-. ..mn.unio.ti-n h.twwn Ri. d. Jan.lr. and V lotaria, Espirito Santo, Stat. oi Mina. .to. 1,831 miles ot Hn_.

TERMINAL STATIONS: NICTHEROY AND PRAIA FORMOSA.
TRAINS LEAVE FOR THE INTERIOR.-

A 6.304
4

7.00
7.46

A

3 55.40

15.85

16.15
111.00

NICTHEROY.

Express—Campos, Miracema, Itapemirim, Porciuncula and

branch lines, daily.
Express—Friburgo, Cantagallo, Macuco and Portella, daily

Mixed—Macahé, Tuesdays, Thursdays and Saturdays.

Mixed—Friburgo and Cantagallo, Mondays, Wednesdays and

Fridays.
Passeio Friburgo, Saturdays and when announced.

RIO—PETROPOLIS—SUMMER TIME TABLE.
From Ist November to 30th April.

WEEK DAYS.
Praia Formosa, dop. 6.00 8.30 13.35 15.50
Petropolis, arr.  7.50 10.20 15.15 17.35

Petropolis, dep.

16.20
18.00

17.50
19.35

12.35
14.10

Mixed— !Rio Bonito, daily. Wednesday to Capivary.

... 6.10 7.35 8.35 10.05
Piaia Formosa, arr. 7.55 9.10 10.15 11.40

SUNDAYS AND HOLIDAYS.
Piaia Formosa, dep. 6.00 7.30 8.30 10.25 15.50
Petropolis, arr  7.50 9.20 10.20 12.10 17.35

Petropolis, dep. .

15.50
17.35 21.00

20.00
21.50J

T9ÜÕ;

17.50
19.35

20.00Í
21.50

.. 6.10
Piaia Formosa, arr. 7.55

7.35
9.10

10.05
11.40

15.20 17.20 19.20 20.20
17.10 19.05 21.00 22.05

- , . Mondava and Fridays, sleepers and restauram cars. Electrio i_lun_itt»*io*

m^^^^S^Z^m^^ ^ Berth* tSSOOO. ,*_, .... .4,400. Lancha.-
dinner served during journey. „..-.., . v atrnuucwriFnEXCURSIONS SPECIALLY RECOMMENDED.

Petropolls_2,70O feet above sea levei, magnificent climate

Jwutiful views during trip; 1 hour, 40 minutes. Ist class return,

J4$800. Stone ballast; no dust. 6 trains per day.

Friburgo—2,800 feet above sea levei. 3 hours, 25 mituU« b

passeio train. Fare, 10$800 Ist ciais return (Saturday *
Monday.)

DFL^BRY AT RESIDENCE.-A regular' service of dellv.ry at residence in Rio de Janeiro, Nictheroy, Friburgo Oampo»,
DELI™aitShy 

the 0„mpanyg by which parcela .a, be despatched «Jron.ao, a*^,,, „_«- -«- *»•
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LAMPORT & HOLT LINE
Mail and Passenger Service Between

NEW YORK, BRASIL AND RIVER PLATE

Oilburners building

No.t
No.2

14.000 tons

14,000 tons
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t)"VAUBAN

"VESTRIS"
"VASARI"

10,660 tons
10,490 tons

10,100 tons

Oabins de Luxe and Staterooms with one, two or three beds and bath-room.
Ali steamers fitted with Wireless Telegraphy, Laundry, Gymnasium etc.

FOR FURTHER PARTICULARS, APPLY TO

Tke Agents. NORTON. ÍVÍEGAW fc Co. Ltd.. Praça Mauá
Telenhone No. 6671 RIO DE JANEIRO P. O. BOX 34

»»ntos.-F. S. HAMPSHIRE & Oo. Ltd.,P. O. BUO.-São Paulo-F. S. HAMPSHIRE & Co. Ltd.,P. O. B. 32
Bahia F. STÍSVENSON & Co„ Ltd.

DEN NORSKE SYD-AMERIKA LINJE
(The Norwegian South America Line)

REGULAR SERVICE BETWEEN

NORWAY
BRAZIL

FOR BÜROPE :

m.s. BRAZIL—End March.

NORWAY
RIVER PLATE

FOR RIVER PLATE :—

m.s. SALERNO—Middle March-

For further particulars apply to : —
IPtDTTTllD TV TCMá^TPT 

"U 
A 13 T1 Av. Rio Braneo, 16, 1° Andar, Rio da Janeirt.

fKJbUKlJV. J!,NLlJl.LrlAK I - AgCtlt. - Rua .5 d. Novembro 172, Santos.

REDERIAKTIEBOLAGET NORDSTJERNAN
nson

FLEET: 26 STEAM AND MOTOR SHIPS; TOTAL TONNAGE, 120,000. IN CONSTRUCTION: 53,800 TONS.
Regular Service between:—Finland, Sweden-Brazil. Finland, Sweden-River Plate.. Finland, Sweden-Chile and Peru.

Sweden-North Pacific, and vice-versa.
FOR THE RJ VER PLATE:

For further particulars apply to the Agent: —

LUIZ CAMPOS -

FOR SWEDEN AND FINLAND.
m.s. SUÉCIA—First week of March-

s.s. ANNIE JOHNSON—Middle March.
s.s. AVESTA—Beginnirig April.

14, RUA VISCONDE INHAÚMA, 14, RIO DE JANEIRO.
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The Rio de Janeiro Flour Mills % Granaries, Límitèd
TEi^grams:"Epidermis" GbnErai, Tblephone: 1450 Norte

Sales Department 165 »

F^loutr- Mills: RUA DA GAMBOA No. 1
DAILY PRODUCTION 15.000 BAGS.

Post Office Box
No. 486

Cotton l\_ill — Rua, da Gamboa, IN o. 2
450 LOOMS. DÁILY PRODUCTION 27.000 METRES.

HEAD OFFICE — 48. MOORGATE ST. — LONDON E. O.

BRANCHES
Buenos Aii-ess

443, CALLE SARMIENTO.

Rosário
660 CALI.E SARMIENTO

th
SAO PAULO: Rua Bôa Vista, 13.

RGEfiCIES

Sfc Victoria, Bahia, Pernambuco, Ceará, Curityba, Florianópolis, Rio Grande,
Pelotas & Porto Alegre.

Tlie JVIiirs .xnarlfis of flo*t_r arei
..WACIONAL» "SlDMO-l-IIVA»«•-B Ü_D A-NACIOW-A-I.. '•
-BRAZILEIRA', «GUARAJNY»

AND FOR SUPERIORITY
HAVE BEEN AWARDED

Gold Medal Paris 1889.
First Prize Brazil St. Louis 1904.

First Prize Turin 1911.
OFFICES —RUA DA QUITANDA, 108* RIO DE JANEIRO.

First Prize Brazil 1908
First Prize Brussels 1910

BRAZILIAN WAEEART COMPANY, LIMITED. ,
HEAD OFFICE: Brazil House, 2 Great St. Helens, London, E. C.

Authorized Capital  £ 2,000,000
Capital Paid up 1,500,000
Reserve Fund 250,000
Branche.at: SANTOS, RIO DE JANEIRO and SÃO PAULO

Age-oic- at= CAMPINAS, JAHU' and SÃO CARLOS 00 PINHAL.

Conductsa general consignment and commission business. Makes a
speciality of advances against Coffee, Sugar, Cereais & general rpefchandise.

Custom-House Clearing Agents

if
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The Great Western of Brazil Railway Company, Ltd,
Direct communication between:

RECIFE (Cinco Pontas) and Maceió and Jaraguá.
RECIFE (Central and Barão do Rio Branco)
RECIFE (Brum) and Parahyba and Cabedello

COMMUNICATION BETWEEN

RECIFE (Brum) and Natal
IARAHYBA and Natal I

On Sundays, Tuesdays, Thursday and Saturdays,
returning on Sundays, Mondays, Wednesdays,

and Fridays.

»nd vice-versa, on Sundays, Tuesdays and Thursdays,
sleeping at Independência.

.*»

The Grext Western Railway system, with 1,621 klms. of lines
at present in traffic, serves the following States:

Área sq. klms. Population
ALAGOAS 58,491
PE RN A M BUCO 128,395
rAUAHYBA 74,731
RIO GRANDE DO NORTE 57,485

TOTAL 319,102

700,000
1,300,000

500,000
480,000

2,980,000

Note.—The figures relating to inhabi-
tants refer to the year 1906; 20 per cent may
safely be added to arrive at approximate
figures for 1917.

Development of the system and its traffic since 1905.
Klms. in traffic

1905
1910
1915
19i6
1917
1918

1,276
lr475
1,621
1,621
1,621
1,621

Population

1,813,444
2,214,503
1,975,586

742,390
3,289,562
3J2ü,075

Goods, tons
708,935
907,135

1,066,260
1,192,394
1,366,660
1,470,916

The steady progress of the zone served by the Great Western
shcwn by the above figures cannot fail to undergo further con-
siderable impulse when the construction of the Porto Jaragua
(Ak.goas), Cabedello (Parahyba), Natal (Rio brande do Norte),
an I Recife (Pernambuco) is complete.

The plf.ns and estimate of the first have been completed, whilst-
too eonfctri.ction of the Ports of Cabedello and Natal is being
carried out under the administration of the Federal Government.
It i& expected that construction will be accelerated on the con-
clusion of the present crisis.

The construction of the Port of Recife on a scale and in
tecimical conditions that will convert it dnto one of the most up-to-
date ports of the Continent, is well advanced; an área amply
snf^icient foi actual traffic has been completed and opened for
traffic.

Tho geographical position of the Port of Recife is exceptionaUy
advantageous, as it is practicaily the obligatory port of call for
a.l ehips from both Europe and North America destined for South
America and vice-versa, as well as for ships bound from either
coast of North or Central America for the Southern Atlantic,
whatsoever their destination.

Owing to its advantageous situation, Recife is the port for
most oi' the produce of the rich tropical zone of north-eastern
Brazil, a fact which cannot fail to contributo considerably to the
piogress of the neighbouring zones likewise.

Tlie favourable conditions and steady progress of this zone
should attract the attention of European and American investors
to the zone served by the Great Western Railway.

Although tropical, the zone is exceptionally healthy and, in-

deed, eounts several health resorts, íike Caruaru, Garanhuna,
Floresta do? Leões, etc, to which residents of other and less
healthy districts habitually resort.

The staple products of the zone are sugar in the lowland and

cotton in the hinterland.
The soil is extremely rich and gives a splendid return—even

without manures—for cultivation of Indian corn, beans, mandioca,
carnaúba wax, maniçoba, cocoa, coffee, etc.

Almost the entire region served by the Great Western Rail-
waj is considered amongst the best in the world for tropical
fruits.

The quality of pineapples, cocoanuts, mangoes, pinhas, bananas
and goiabas, etc, grown in the north-east of Brazil, is famous, and
their produetion and export certain, in the near future, to take
veiy large proportions.

Important canning factories already exist, though this industry
is yet in its dnfancy and its resources practicaily untouched.

Information regarding the zone served by the Great We:ste:n
Railway may be obtained on application to any of the Company's
offices as below:—

RECIFE—Rua Barão do Triumpho n. 328— Pernambuco.
RIO DE JANEIRO—Avenida Rio Branco n.117, 2' andar.
LONDON—River Plate House, Finsbury Cireus, E_ C. *-

¦ --¦>«í<í£;^>
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MAIL FIXTURES
FOR EUROPE.

DEMERARA, Royal Mail, 6th March. .
MENDOZA, Transportes Maritimes, Marseilles, 7th March.
&ELRIA, Royal Holland Lloyd, Amsterdam, 8th March.
AVON, Royal Mail, 9th March.
MACAPÁ, Lloyd Brasileiro, Genoa, lOth March.
AURIGNY, Chargeurs Reunis, Bordeaux, 20th March.
RE VITTORIO, Italia-America, Genoa, 22nd March.
ARLANZA, Royal Mail, 23rd March.
MASSILIA, Chargeurs Reunis, Bordeaux, 26th March.
LIMBURGIA, Royal Holland Lloyd, 29th March.
CUYABA, Lloyd Brasileiro, Hamburg, 30th March.
TOMASO DI SAVOIA, Lloyd Sabaudo, Genoa, 2nd Aprdl.
DARRO, Royal Mail, 3rd April
ALMANZORA, Royal Mail, 6th April.
DESEADO, Royal Mail, 17th April.
BRABANTIA, Royal Holland Lloyd, Amsterdam, 19th April.
ARAGUAYA, Royal Mail, 20th April.
DESNA, Royal Mail, Ist May.

FOR THE UNITED STATES.
AEOLUS, Mun&òn Line, 14th March.
CURVELLO, Lloyd Brasileiro, 20th March.
VAUBAN, Lamport and Holt, 3rd April.
MARTHA WASHINGTON, Munson Line, llth April.
HURON, Munson Line, 27th April.
VESTRIS, Lamport and Holt, 23rd April.
AEOLUS, Munson Line, 9th May.
VASARI, Lamport and Holt, 30th June.

FOR RIVER PLATE AND PACIFIC.
FORMOZA, Transportes Maritimes, 5th March.
ARLANZA, Royal Mail, 7th March.
VAUBAN, Lamport & Holt, lOth March.
HIGHLAND ROVER, Royal Mail, lOth March.
MASSILIA, Chargeurs Reunis, 12th March.
LIMBURGIA, Royal Holland Lloyd, 12th March-
DARRO, Royal Mail, 20th March.
MARTHA WASHINGTON, Munson Line, 23rd March.
VESTRIS, Lamport & Holt, 30th March.
HURON, Munson Line, 31st March.
BRABANTIA, Royal Holland Lloyd, 2nd April.
P. MAFALDA, Italia-America, 3rd April.
PRÍNCIPE DI UDINE, Lloyd Sabaudo, 5th April-
HURON, Munson Line, 7th A^ról.

NOTES
DECREES.

Decree 14.677 of 18 February, 1921, authorises the Mogyana
Railway to construct a branch line from Bragantina to Jacuhy.

Decree 14,692 raises the Brazilian representation in Brussels
to that of Ambassador.

Decree 14,573 of 24 February, 1921, revokes decree 13,515 of
22 March, 1919, authorising the Brazilian Government to requisi-
tion ali the material owned by the Gebrueder Goedhart Aktien
Gesellschaft.

Decree 14,588 of 30 January, 1921, authorises the transfer of
the contract made with Gebrueder Goedhart Aktien Gesellschaft
in 1910 to Jeronymo Teixeira de Alencar Lima and the Banco
Portuguese do Brasil.

Decree 14,632 of 21 January, 1921, authorises the S. Paulo
Narthern Railroad Co. to continue to operate in Brazil.

Mr. Grawford White, H.B.M.'s Cônsul àt Bahia, died on Ist
March.

Rubber Prospects. The tragic situation of the Amazon and
its rubber trade is going from bad to worse; the financial chãos
of those States is such that only the assistance of "papae grande"
can avert a disáster of a national character. It is again proposed
to valorise rubber, though previous attempts were any thing but

a suecess; as a matter of fact the last attempt ended in a disáster
which dragged Amazon rubber deeper into the mire than ever-
This was the consequence of official muddlirig and the inex-
perience of the Bank of Brazil in a market outside their sphere.
That the present afflicting situation calls for federal aid goes
without saying, but should the Government resort to vaiorisation,
the buying and selling of rubber should be entrusted to competent
parties rather than to bank managers and government officials
without a rud.imentary knowledge of market conditions.

But vaiorisation of rubber depends on the cost of production,
which in the actual position of the commodity, no artificial
measures short of restriction of production—already in practiçe
in the East — can bo effective. The once great
gloi-y of Brazil's "blaek gold" has passed, and
iehabod is writ large over the Amazon- But break or shatter the
vase as you will, the fragrance of rubber sticks to it still, and
with a dozen or more opportunities of making far greater fortunes
hy planting cocoa and cereais in far greater demand, seringueiros.,
stick to their first love and préfer to go on risking their very
existence in a precarious calling, rather than settle down to hard
agricultural work.

The trees charge nothing for storing the látex and the rest
a tempòrary abandonment of tapping would enforco
could only be beneficiai to the trees and improve their yield for
good times to come (if ever). On the other hand, the longer
raw Brazilian rubber is kept the more it loses weight and conse-
quehtly value. Amazon rubber loses from 15 to 18 per cent of
its Aveight from the day it is eoagulated by the seringueiro to
the moment it goes into .consumption, whilst the Eastern product,
smoked and prepared on the plantation, lose* little or nothing
hetween plantation and factory.

The superdority of hard fine—though still recognised—now
commands, no premium over plantation crepe. Last mail quota-
tions show the difference between hard fine and standard crepre
early in January to be 3 l-4d. per lb. in favour of the latter, as
against 4d. in favour of hard fine just three years ago.

As plantation sorts improve in quality the demand for Brazil
sorts declines, and the once prosperous trade of the Amazon,
would seem to be at its last gasp. Until seringueiros
ju'fciderstand that manufacturers require rubber and
rubber only—not nails, pebbles, chunks of old boots and even
portions of Brazilian territory judiciously added for weight—the
sooner will hard fine come into its own-

World' s production in 1920 was estimated at 358,000 tons, of
which 315,000 tons plantation, 35,000 tons Brazil and 8,000 tons
other sorts. Compared with the previous year, production is esti-
mated to show a shrinkage of about 23,500 tons, accounted for
by failing off of 25,000 tons in plantation sorts, but increase of
800 tons in Brazil and 700 tons in other sorts-

Brazilian 1920 production seems to have been over estimated,
as taking receipts for the 12 months of that year and stocks on
31 Dec, 1920, production does not exceed 32,000 tons for the
Amazon basin, that of other states being insignificant.

With regard to consumption, figures are only available to
close of July, 1920. World's production and consumption during
the seven years 1913-19 and first seven months of 1920 were as
follows:—

Production
- Tons

1913 108,440
1914 .' 120,380
1915 158,702
1916 201,598
1917 265,698
1918 241,579
1919 381,860
1920 7 months, Jan.-July 211,580

Estimated for Shortage
probable or excess

Consumptn Production
Tons Tons

108,440 —
120,380 —
158,702 —
189,760 + 11,838
256,675 + 9,023
224,376 + 17,203
354,497 + 27,363
236,112 - 24,532

' Consumption has undoubtedly increased, but it is evident
that the world production had tempqrarily outstripped the world
demand to such an. extent as to leave an unusually large surplus
on hand.
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SKOG L AN DSLINJE
RIO DE JANEIRO

Head Office at Haugesund, Norway

SKOGLANDS LINJE, Pernambuco;

SKOGLANDS LINJE, Bahia; 

OFFICES IN BRAZIL:

SKOGLANDS LINJE, Rio de Janeiro;

SKOGLANDS LINJE, Santos;

BESIDES AGENCIES ALL OVER BRAZIL

Regular service, Europe, Brazil, River Plate and vice-versa.
For further particulars about freights, sailingsi^etc. apply to

Cable Addresfor ali
offices:

SKOGLAND SKOGLANDS LINJE Rua Municipal, ç
Tel. Norte 1676

FONSECA, ALMEIDA & Co
IMPORTERS OF

GENERAL HARDWARE, PAINTS.
VARNISHES, OILS, LUBRICANTS.

MACHINERY.—HEAVY
CHEMICALS.RAILWAY, CONTRAC-
TORS AND MARINE SUPPLIES.

RUA Io DEMARCO, 75 & 77

Rua General Câmara, 19
Depot: Rua Camerino, 64.

Telephone: Norte 962.
P.O.B. 422 Cables: "Calderon."

Nippon Yusen Kaisha
JAPAN MAIL STEAMSHIP Co.

Regular Service of High Class Steamers between ports of
BRAZIL, ARGENTINA, SOUTH ÁFRICA,

CHINA & JAPAN
HAKODATE MARU—MARCH LOADING.

For Cargo apply to:—
Mr. CUMMING YOUNG, Rua Candelária 44.

For further particulars apply to the Agents:—

NORTON MEGAW & GO., LTÚ.

RUA DA SAÚDE 29. RIO DE JANEIRO.

WILEMANS BRAZILIAN REVIEW.

Editor—H. F. Wileman.

OFFICES: 61 RUA CAMERINO.

Caixa do Correio (P.O. Box) 809, Rio de Janeiro.
Ali Communications to be addressed to the Editor.

TELLEPHONE: NORTE 1966.
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The Rubber Orowers' Association estimate of consumption
for the year 1920 amounted to 350,000 tons, as" against an esti-
mated produetion of 377,000 tons, thereby increasing the stocks
in producers' hands by 27,000 tons.

According to figures avaiíable up to close of July, 1920, pro-
duetion amounted to 211,580 tons, whilst rubber retained for
probable consumption totalled 236,112 tons. A great deal
of rubber retained was not consumed, which accounts for the
large stocks in consuming markets.

"As a result of the restriction in the world demand, says
"The Statist," the 1920 output is not expected now to exceed
358,000 tons, the returns for the eleven months ended November
accounting for only 309,142 tons. But it is equally likely that the
estimate of the world consumption at 350,000 tons will have to
be reduced by a like amount. At any rate, it is clear that the
stocks dn London at the close of 1920 exceeded 50,000 tons, as
against less than 23,000 tons at the end of 1919. In some quar-
ters the total visible supply, in which is included stocks retained
in London, America and Singapore, is said to be árf the neigh-
bourhood of 200,000 tons."

If consumption has increased, produetion has likewise in-
creased in a larger proportion.

The "Monitor Mercantil" says that "!the economic law es-
tablishes that a product is only subject to natural depreciation
when the demand decreases through effect of restriction on con-
sumption or in consequence of an increase in produetion. But
that is not the case with rubber, the consumption of which tends
to increase and the produetion to decrease."

This journal errs when it say a that the consumption
tends to increase and produetion to decrease. Consumption, as
we have already stated, certainly increased, but contrary to what
our contemporary affirms, produetion hás likewise increased, and
to such an extent as to leave unusually large stocks on hand.
If produetion has been artificially restricted, it was owing to the
slump which followed over-produetion and the trend of world-wide
deflation- This does not mean ,of course, that produetion is fali-
ing off owing to natural causes, but to forced restriction that can
at any moment be lifted.

The Effect of Low Value of the Mark on German Trade.
Germany is making desperate. efforts to recover her pre-war trade
and to re-establish herself on her old shipping routes.

There is no doubt that her effort to regain her lost trade
ds bearing fruit, f a voured as she is with the low mark exchange.
She can, at the moment, under-sell ali competitors and, therefore,
is gradually renewing her hold on foreign markets, particularly
in South America, where the mark is immensely depreciated.

German efforts are particularly evident in China, wdth its
400,000,000 buyers, the greatest market in the world. The head

of a business house in China said: "I see that Sir Robert Horno
states .that there is reason to believe that German financiers ire
trying to keep the mark low so as to enable them to knock aut
England and other countries from the world markets and thus
restore Germany's former export trade. In London, I hear of
packed warehouses and exports at a standstill, but Germany is
finding buyers for her goods in China"—and we might add in
South Amenica—particularly Brazil.

German cement is being imported in larger quantities than
from the United Kingdom or any other European country and at
about 33 per cent cheaper; German printing paper is being
offered in thds market 30 to 40 per cent cheaper than other
grades, whilst in chemicals and dyestuffs, no one is near the
German price.

On a moderate order for machinery for which tenders were
asked, the German quotation dn milreis was nearly 100 per cent
under any other.

German activity in Brazilian markets is certainly pronounced.
In spite of the fact that the adverse exchange means a heavy loss
on imports of raw materiais, they cheerfully bear this loss; their
aim and object is to "get back" into the world markets.

They were conquered and had and still have everything to
lose to pay for defeat, but they plod on and make almost any
sacrifico to get a foreign order.

What a contra st with the methods of the victors who, with
ali" the trumps in their hands, let opportunities galore slip by'
Labour ds chiefly responsible for the chãos which is costing the
Áilies untold wealth. After so much sacrifice of blood and
treasure on the altar of liberty, are we to continue in our absurd
aspirations of "less work, more pay" whilst our ex-enemies
practise exactly the contrary?

"Audaces fortuna juvat." If we are impotent to sacrifice
ourselves on the commercial and- industrial field as we did on the
altar of liberty, fortune will certainly favour our ex-enemies'
daring in spite of adverse conditions.

.. Frozen Meat in Germany. Advices from Berlin state that
cattle on the hoof for killing and frozen and chilled meat will be
allowed free entry into Germany as from 15 February.

Now that the German export trade with this country has as-
sumed respectabe proportions, there should be no great difficulty
wdth regard to German crédit. The opportunity for increasing
our trade with Germany is unique.

Cotton. Mr. Peterham, representative of the British Gov-
ernment, is said to be on his way to 8. Paulo, where he intends
to purchase 30,000 bales of cotton for shipment to U.K. How
much truth there is in this report we cannot say, but consider-
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Rua da Quitanda, 149, RIO DE JANEIRO - Rua Santo Antônio, 35, SANTOS

Tel. Add.: "Ppineeline"

.i

¦ /VZ 4?
* ~ 

&

/Z^ . o

SHORE DEPÔT:

RUA DE S. CHRISTOVAO. 759

TELEPHONE: VILLA 196

ISLAND DEPÔT:
MOCANGUE GRANDE^ Q

(SUL). f *& Afjt

Z<? /

7 /

/

yV  »

OFFICE:
AV. RIO BRANCO, 51-55

TELEPHONE: NORTE 8028.

TELEU. ADDRESS: "GUÊRETS."

POST OFFICE BOX 1193.

Rio de Janeiro Iiiflitage Conpy, Limitei
Rua Visconde de Itaborahy, n.° 75

CAIXA POSTAL N. 1164

Tel. "LIGHTERAGE"-Rio. Codes-LIBERS, A I, & ABC

STEYEDORES, LIGHTERMEN AND TUG OWNERS

EXECUTE ALL KINDS OF MARITIME
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HAVING SPECIAL PUMPS AND OTHER

APPLIANCES FOR THIS END.

OWNERS OF OVER 20.000 TONS 0F LIGHTERS.
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HIME & Co.
52, Rua TkeofcliUo Ottont. 52

TJDLEr/tíONE 398
Deposites: RUA DA SAÚDE 76, e THEOPHILQ OTTONI 47

Importadores de Ferro, Ferragens, Tintas, Óleos, e artigos
conoernentes.

Fabricantes de canos de chumbo, de pontas de Paris,
ferraduras, ferros de engommar, fogões, fogareiros,

panellas, balanças, louças de ferro, estanhado e esmaltado,
chapas para

fogôos, moendas, pesos de ferro e de latão, caixas d'água, etc.

ÚNICOS AGENTES DO COALHO "MINERVA."

Depositários da acredita enxada "PARASOL."

RIO DE JANEIRO

RIO CAPE LINE. LTD.
Direct Cargo Service from Rio de Janeiro and Santos to

South and East African Ports.

THE JAPANESE STEAMER

HAKODATE MABU

(under contract) willi receive cargo Middle of

March for Cape Town, Mossel Bay, Port Eiizabeth,

East London and Durban.

For Cargo of Coffee, apply to:—

CUMMINC YOUNG,

Agent for the Rio Cape Line, Ltd.,
44 RUA CANDELÁRIA 44

RIO DE JANEIRO.
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ing the present depressed state of the textile industry in the
U.K. and the insignificant demand from that quarter for even
better class Brazilian cottons, it is hardly likely that, under the
circumstances, British interests should acquire S- Paulo cottons
in any quantity just now.

Trade Conditions in Canada. The Canadian Trade Oonimis-
:áioner reports that recent news from Canada shows a decided
improvement in trade conditions there. There has been a sub-
¦stantial increase in exports and it would look as if the worst
•of the business depression was over and industrial conditions on
-the mend. The atmosphere is charged with hope and optimism
and the whole country looks forward to increased prosperity for
the coming year. The trade returns for December, 1920, show
¦exporta to be $149,284,000 as compared with $133,541,000 for Dec,
1919. The Canadian Government fiscal year ends 31 March. For
-the first 9 months of tlie fiscal year, exports have been $974,920,000
and increase of $33,075,000 over that of the same period last year.

"This increase is really much greater than it at first appears, con-
sidering the fact that there has been a fali in the prices of Cana-
dian goods, especially food products which constitute a large
proportion of Canadian exports.

.. Men of the Canadian Army who served overseas have taken
-up 3,100,000 acres of land in Western Canada, and had broken
202,730 crês of new land up to December last. Of. the acreage
taken up approximately 2,000,000 acres comprised free grants.
To 19,931 soldier farmers, loans aggregating $80,302,649 have
been made by the SoldiersV Settlement Board. This covers lhe
whole Dominion. Courses in. agriculture have been completed by
1,500 intending veteran settlers and 916 are still in training.

The Financial Position of Canada. Sir Herbert S. Holt,

President of the Royal Bank of Canada, at thte annul meeting

/eld in Montreal recently said, among other things: "The positio..
of Canada is fundamentally sound- Considering the times, we

are a fortunate people. No nation has escaped the aftermath ot

the war, and throughout the world there is disturbance or unrest.

In China famine spreads desolation, confusion and terror reign m

Bussia, while-Europe is grappling with complex problems. Even

in progressivo Japan, industry is paralyséd. Contrast this *,.H

our conditions. Our crops are the most valuable in our history,

*ven at the reduced prices .obtainable; bank deposits have doubied

since 1913; most merchants have set aside reserves in the years

òf plenty to tide them over a lean period, and a great part of

tbe bonded indebdtedness of the country is held withan the

Dominion. Moreover, our friendship and cordial relations with
our neighbours render unnecessary the expenditure for armaments
which is strangling Europe. Unemployment ds not great, and
business failures are few, comparatively speaking, and when • ur
war liquidation is over, we should be among the first to ente»'
upon a new era of stable prosperity."

Internai Problems of Brazil—An American Point of View.
In an article on South America and its relations to the world's
present situation, "The Américas" an organ of the National City
Bank oi: New York, says the folowing with regard to B..azil:—
"In Brazil a general export and import situation similar to that
in Argentina is complicated by a most unsatisfactory internai
financial condition. Until a complete monetary reform takes
place in Brazil, its business affairs will continue more or lesa
chaotic. There have been repeated issues of paper currency with
no g< ld reserve and the fluctuating value of the currency is an
added complication to the exchange rates. Brazil did not profit
from the war to the same extent as most of the other South
American countries and its present troubles represent an
accumulation extending back over a considerable period. The
country needs a budget system that will be rigorously adhered
to in order that the recurring deficits in the federal finances
may be wiped out.

It is astonishing that such paralysis as that which now grips
Brazil can exist in a country of such marvelous and almost
untouched resources, but it is a further proof of the extráor-
dinary world situation. In time Brazil will supply the world
with such a vast amount of tropical and semi-tropical products
that its wealth will make present financial troubles appear
ridiculous,, but the present situation is a painful one for ali
of that.

Wileman's Brazilian Review, in a recent number, says that
the rubber position on the Amazon is going from bad to worse,
a situation that has been developing for years, and that the

price of Para rubber has fallen about half during the year.
This fali is largely due to the fact that Brazilian rubber must
compete with the cultivated Far Eastern product. It says that

the Para markets are stagnant and that business on the Amazon
is going through one of the worst crises in its history. It is

also declared that the states of Para and Manaos will, unless they

receive Federal aid, «have no remedy but to suspend payments
altogether.» It pictures the coffee situation as little better

than that of rubber, owing to the fali in prices ,and continua-

tion of the port strike, which is paralyzing business.

&



326 WILEMAN'S BRAZILIAN REVIIW March 2nd, 1921.

THE WESTERN TELEGRAPH COMPANY, LIMITED.
THE ONLY DIRECT ROUTE WITH SOUTH AMERICA UNDER ONE MANAGEMENT.

Cable Stations in South America.
WESTERN TELECRAPH COMPANY

Pará (Travessa Campos Salles 1).
Maranhão (Avenida Maranhense, 17).
Ceará (Rua Flo-iaiio Peixoto, 4).
Pernambuco (Praça Gen. Arthur Oscar).
Bahia (Rna Conselheiro Dantas, 1).
üio de Janeiro (Avenida Rio Branco. 117). *
Santos (Largo Senador Vergueiro)
-aula Cátháriria (P. 15 de Novembro, 10).
R. Grande do Sul (R. Andrade N^ves, 18)

Uruguay:
Montevideo (Calle Cerrito. 4W

RIVER PLATE TELECRAPH CO.
Argentina:

Buenos Aires 333 Calle S. Martin. 337.
WEST COAST OF AMERICA

TELECRAPH COMPANY
Chili:

Arica, Pisagua, Jquique, Antofogasta. La Se-
rena, Coquimbo, Concepcion, Coronel, Talca-
huano.
Valparaiso (Calle Prat, 69 Antiguo, 211 Nuevo)
Santiago (Calle Huerfanos, 863).

Peru*:
Callão, Lima e Mollendo.

BRAZIL 
URUGUAY 
ARGENTINA 
PARAGUAY 
CHILI:

Punta Arenas
Ali other places.

PERU' 
BOLÍVIA 

PLEASE MARK
From South America to ali Places:

Via Western.

Cable Stations in Europe and South America:

EASTERN TELECRAPH COMPANY
LONDON: Electra House, E-C.

Liverpool: K 13, Exchange Buildings.
Manchester: 44, Spring Gardens.
Birmingham: 128, Colmore Row.
Bradford: 4, Commercial Street.
Glasgow: 5, Royal Bank Place.
Newcastle-on-Tyne: I. Exchange Buildings,

Quayside.
Cardiff: 33, Mercbanfs Exchange, Bute DockB.
Madrid: Calle de la Puebla, 14.
Marseilles: Hotel des Postes.
Malta: Central Station, St. George'..
Ro me: 28, Via Venti Settembre.

COMMERCIAL CABLE COMPANY
New York: Commercial Oable Building.
Boston: 112, State Street.
Iialifax, Nova Scotia: 201, Hollis Street.

YOUR TELEGRAMS:—
To South America:

GREAT BRITAIN  Via Eastern-Maddra
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Eastern.
Cabo «West Coast»
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FRANCE—Paris, North 
,, —South 

GERMANY
BELGIUM
HOLLAND
ITALY
SPAIN
PORTUGAL
NORTH and CENTRAL AMERICA

and WEST INDÍRS etc
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England-Madeira
Malta-Madeira
Emden-Vigo-Madeira
Eastern-Madeira
Emden-Vigo-Madeira
Malta-Madeira
Ea stern-Madeira
St. Vincent

Commercial

L_ AGENCIES: PARIS: 37, Rue Caumartin. — PORTO ALECRE:
HEAD OFFICES OF THE COMPANY: ELECTRA HOUSE, FINSBURY

W. Jardine, Caixa Postal 272.
PAVEMENT, LONDON, E.C.LONDON, E.C. )
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ZETTTIEGI. OIL
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THE CALO RIG COM PANY
Avenida Rodrigues Alves, 437

Rio de Janeiro

TELEPHONE NORTE 5297
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FUEL OIL STATIONS AT
Pará — Pernambuco -- Bahia — Santos

Steamers bunkered alongside the quay
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There is reason for believing that this view is unduly
pessimistic Shipments of coffee. from Brazil to the United
States have been extremely light of late, although consumption
goes on steadily. Many coffee dealers believe that less than two
months' supply of coffee is now in the United States. Without
doubt, the disappearing supplies and the arrival of the new crop
of coffee at Brazilian ports indicate an early revival of coffçe
shipments which cannot but be beneficiai to Brazilian exchange.

Announcement has been made of a commercial conventjon
signed on November 13 between Brazil and Belgium, under the
terms of which it is provided that Brazil shall open a credit for
Belgium up to 100,000 contos of reis (1 conto—$250.00) through
the Bank of Brazil to enable that country to purchase Brazilian
native products.

The amount of any purchase made by Belgium will be
converted into Belgian francs and placed to the credit of Brazil
in the Banque Nationale de Belgique. These funds will beheld
at the disposal of the Brazilian government and may be used
to purchase Belgian merchandise or to settle any Brazilian
government debts payable in Belgian francs.

The loan will bear interest at 6 per cent calculated semi-
annually, and will be liquidated two years lience at the exchange
rate then prevailing. Preferences will be given to Brazilian ships

in carrying Brazilian goods and to Belgian ships in carrying Belgian
goods. This type of arrangement should prove a workable one
and would be a great aid in bringing about an improved export
trade for Brazil if Avisely administerecl.

One point in favor of Brazil is the fact that in spite of
unsatisfactory economic condictins the country is steadily
receiving large numbers of immigrants of the most desirable
class, especially from Italy. These new settlers are energetic,
get to work immediately and become intelligent producers. In
a large country with millions of illiterate natives whose
knowledge of: modern methods is negligible,' these newcomers
form a leaven for tlie masses of tlie lower classes that is per-
ceptibly raising general standards throughout the country. In
another generation Brazil should astonish the world with the

quántity and quality of its output of consummable goods. Brazil
is a country so vast in extent and so varied in resources that
anj' general review of its situation must be somewhat hazy, but
its resources assure for it a great development as investment
capital and initiative become available.

**:
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Mr. D. L. Lacombe, for years with Messrs. Jessouroun Irms.
& Co., Ltd., informs us that he has taken charge of the export
depórtment pf Messrs. F- Soares & Co.

Cia. Auxiliar de Viação e Obras. The Brazilian Agency of
The Neuchatel Asphalte Oo., Ltd. ,advise that the Brazilian branch
has been converted into a "sociedade anonyma" under the denom-
ination of Cia. Auxiliar de Vàação e Obras-

•Houlder Bros. & Ce, Ltd., 146 Leadenhall Street, E.C, have
taken over as from 28 Dec. last, the old-established business of
Mr. I_. L. Wright, 5 Rua 15 de Novembro, Santos, which will in
foiure ho carried on under their name, at the same address. ís a
bianch of their company. They have also established a branch
Office at 149 Rua da Quitanda, Rio de Janeiro, and have acquired
1lie ships' agency branch of the business of Messis. Davidson,
Pullcn & Co, of that city. Mr. H- L. Wright wili act as their
general amnager for Brazil, with his headquarters at Santos, ->nd
the office at Rio de Janeiro will be in charge of Mr. Egerton
Danford Truman, who has been for many years a member of
Messrs. Houlder's staff in Buenos Aires.—"Fairplay."

How Far Will Living Costs Drop? 
"(Babson's 

Barometer
Letter, 8 Feb.) In planning your labour costs, bear in mind the
downward trend in the cost of living. Figures reported by the

U..SÇ. prféau of Labour Statisties show that np to Dec. 1, 1920,
the cost of living dropped 7.4 per cent as compared with the high
point ín June, 1920. Other statisties indicate a further drop of
moro than 7 per cent since Dec. 1, 1920, making a total decline
of about 15 per cent from the high point in June, 1920. It is
still 100 per cent above the pre-war leveis. We believe that be-
fore the current year is passed the cost of living will have de-
clined at least 10 per cent more, making a total decline of 25 per
cent or more from the high point in 1920. In other words, ohe
index of living costs, wh.oh stood at 216 in June, 1920, and 200
in Dec, 1920, will fali at least to 162 by the middle of 1921.

Our estimates are based largely upon the declines which have
already oceurred in wholesale prices. They are, of course, a fore-
east, but we believe they are entirely conservative, An index of
wholesale prices of foods, weighted acçording to consumption oy
the average family, already shows a drop of 40 per cent from the
high point in 1920, although we are, approaching the time of the
year when foodstuffs ordinarily are highest. Retail prices have
begnn to drop accordingly and by next summer we axpect to see
retail food cost at least 25 per cent írom its high point last year
and probably much more.

Retail . clothing prices have already fallen a great deal; it
should be safe to reckon that they will be no more than half . s
high in 1921 as-their high point in 1920. Fuel costs should de-
cline somewhat, through a drop án the price of coal. Furnuxu
and furnishings can safely be estimated at not more than 45 per
cent above pre-war prices. Miscellaneous items must show some
decline; but we have estimated it at only a 7 per cent declino.
It is apparent that the above estimates are conservative. Hence
clients can count an at least as much decline as we have indicated.

The above figures, together with the business recession, mean
that a general decline in wages is in order. We urge clients to

plan for such a movement. The idea that labour should escape
a readjustment in wages is absoluto folly. Moreover, the sooner
a scaling down in excessivo wage costs is brought about, the better
it will be for business, the public and for the workers themselves.
Some reductiòns already have been made, but for the most part
the wage cuts are still ahead- We believe that even raiiroad wages
will be reduced. The building trades are certain of a cut. At the
same time we urge clients to maintain the industrial machinery
which was established when labour was hard to secure. Empioy-
ment managers, sensible welfare work and good labour conditions
are .nvaluabie. They are just as necessary when business is poor
as when it is good. It is essential that producers cut down tlie
labour cost, but keen employers are doing as much through in-
ereasing the efficiency and the morale of the workers as by re-
ducing wages.

..The Conference of London, February, 1921—Some "Interest-
ing Features." The state of affairs as between the group of
Prime Ministers directing this international assembly and the
delegates concerned in its conduct,, "presents," as Sheriook
Holmes puts it, "some interesting features."

The Allied Conference ,lately held in Paris, met—as readers
will remember—to decide, and did decide, the question of German
disarmament, as well as that of the quantum to be paid by Ger-
many in repara tion of the cowardly and hideous devastation and
rúih inflicted in Allied countries by her invacling hordes.

The mode of payment, the period over which such contribu-
tion should extend, the penalties to be incurred by the Germans
in case of default by refusal or otherwise, were ali çlcar.y and
finally set forth and determined by the said Conference of vic-
tors. As a concession on the part of the latter—.who, be it said,
were. not under the slightest obligation, moral or legal, to show
any consideration or mercy whatever—the ascertained abildty of
the Germans to pay was accepted as a basis, within the limits of
the Versailles Treaty, for fixation of the impost demanded.

In rough and scabrous contrast to this gentle treatment, nb-
serve the terms of the foliowáng German proclamation to tho
population of Lunéville in 1914: First, an exordium, in which lhe
térrified civil inhabitants are, with sinister absurdity, aceused
of attacking the German columns; then, in accordance with the
German theory that "punishment proves the crime," the ruffian
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L Guéret & Co., Ltd., Cardiff.
COAL SHIPPERS AMD COALINC CONTRACTORS, STEAMSHIP ACENTS, PITWOOD IMPORTERS

Sole Selling Agents of the Celebrated «NAVAL MERTHYR" SMÇKELESS
STEAM COAL and GWAUN-CAE-GURWEN ANTHRACITE.COAL

Manuf.ctu.ers of tU "ANCHOR" PATENT FUEL

GoÚM.d.1. Do, .... 
"Tereug.Lonaon" £2. 

1889TeUfkon  3280 C.rdiff Far"» i50W

Branch Offices at London, Newcastle-on-Tyne, Swansea, Port Talbot, Newport and Glasgow.

Guérefs Anglo-Brazilian Coaling Co., Ltd.
Shipowners, Coal Exporters, Depot Proprietors and Foreign Coaling Contractors. Steamers Bunkered

at shortest notice. Large Stocks of Best Welsh Coal and Best American always available.

HEAD OFFICE: Camforian Buildings, Cardiff
Telephone: 3156 (3 lines). Telegrams: «Nahgallac."

I>epôts in Brazil:

RIO DE JANEIRO AND RIO GRANDE DO SUL
AGENCIES: London, Liverpool, Newcastle-on-Tyne, Swansea, Port Talbot, Newport, Glasgow,

Paris, and New York.

The Anglo-Argentine Coal Co., Ltd.
Coal Exporters and Depôt Proprietors. Foreign Coaling Contractors. Bunkering a Specialty, ample

stocks of Best Welsh Coal and Best American being always available.

HEAD OFFICE: Caiiibrian Buildings, Cardiff
Telephone: 3156 (3 lines). Telegrams: "Nahgallac."

Depôts in the Argentine:—

BUENOS AIRES: Rivera Sud Riachuelo. SANTA FE': Zona dei ^uerto.
AGENCIES: London, Liverpool, Newcastle-on Tyne, Swansea, Port Talbot, Newport, Glasgow, Paris,

and New York.

Guérefs Anglo-Uruguayan Coal Co., Ltd.
Coal Exporters and Depôt Proprietors. Foreign Coaling Contractors. Bunkering a Speciality, ample

stoiks of Best Welsh Coal and Best American being always available.
HEAD OFFICE: Cambrian Buildings, Cardiff

Telephone: 3156 (3 lines). Telegrams: "Nahgallac/'
Derpcxt in Uruguay:—
W^MMM^MMMWMMMMMMMMW^^MMMMMMMMMMMMMMmíBMÊmmMÊMMMMMMMMB

MONTEVIDÉO
AGENCIES. London, Liverpool; Newcastle-on Tyne, Swansea, Port Talbot, Newport, Glasgow, Paris

and New York,

Guéret, Gait & Co., Ltd.
34, LIME STREET, LONDON, E . C. 3

SHIP & INSURANCE BROKERS, COAL MERCHANTS, AND FOREICN COALING CONTRACTORS
BUNKERS SUPPLIÈD AT ALL PORTS

SOLE AGENTS for FIRST-CLASS SUPPLIES at l A B c 5t„
THIRTY DEPÔTS, CABLES. B.»tl.y'.

CODES: LieUr'.
including UNITED KINGDOM, CONTINENT, "TEREUG, LONDON j s«ott'. lOtk
MEDITERRANEAN, SOUTH AMERICA, etc. w_tu.«
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in charge of tlie troops occupydng the city, issued an "avis a Ia

population," dated 3 Sept, to the following effect:—
"The Prefect of Lunéville is hereby ordered to pay, by 6th

September, a contribution of 650,000 francs. of which 50,000 francs
in gold or silver. If the community do.not punctually execute
this order, ali the goods necessary to make up the sum will bo

seized. House to house perquisitions will be made and inhabd-

tants personally searched. Any one concealing money or effects,
to cvade such seizure by the military authorities, or who attemptl;
to leave the city, either by day or night, will be shot.—(Signed)
Von Fasbender, Chief Com'dant, Ist Bavarian Army Corps."

"Executdons" began immediately. In Lunéville 18 unoffend-

ing civilians, including a boy of 12 and an old man of 98, were

shot. This comparatively limited number of murders m Lunè-

ville is accounted for by the fact that v. Fasbender and his hand

of eut-throats were chased out of the cdty by the French troops

a few days after publication of the above precious document.

And now "the boot is on the other foot". Much water, and

many corpses, have passed under the bridge since that time! The

invaders having been soundly beaten, passed sub jugum, and seu

tenced to pay damages, have suddenly fallen in love with "justice"

and are now looking round for a real friend to arrango on their

behalf a so-called "just peace"; meaning, in plain terms, úo

doubt, a high handed revision or abrogation of the Treaty ^ f

Versailles. One "interesting feature" of their attitude is that

they should profess such anxiety to subject themselves to that
"justice" from which they, with their chiefs and leaders by

hundreds and thousands, are, at present, fugitives dn Holland and

else where! Such a useful friend as above indioated they f latter

themselves they have discovered in the President of the United
States. Here, however, appears another "interesting feature";
inasmuch as there are at this moment two Presidents of the

United States: one "in esse," the other "in posse"! To which

of these potentates should they appeal?
"Under which king, Bezonian, speak or die!" Bezonian finds

hirnself in a quandary. Whdchever king he addresses informs

him that, owing to a constitutional infirmity, he is debarred from

either saying or doing anything whatever for several weeks! "But

you may call again on 5tll March!" shout both the kingsat once.

In view of this, the German Foreign Minister, Herr v.

Simons, loudly declares that the time allowed for inspection and

consideration of the Allied proposals (sic) is much too short, and
ought to extend beyond the month of March. He does not deny
that the figures of the national budget have been wilfully falsifieci

(vide "Financial News") to give the impression that Germany's
inevitable expenses are far beyond her income; but complains
that if German statesmen accepted the Allded proposals (sic)
"such an act would be equivalent te a sentence of 42 years hard
labour on the entdre German nation"—(which, as ali must admit,
is in strict justice, much less than they deserve!) Moreover, tho
conclusions of the Paris Conference were not expressed in "pio-

posais," but in decisions, which the Germans are not asked «o
"accept" but to obey; though they may discuss the best means
for their execution.

Meanwhdle, Herr Helfferich, addressing a congenial audience
of Prussiana, emphasized the necessity for "a firm German
attitude" at the London Cenference. "The German people," he
is telegraphically reported as saying, "would manifest its opinion
and its will, during the Prussian elections in a manner which
would have a tremendous repercussion throughout the world' ;
and then, added this Son of Thunder "we shall once more, in spite
of a whole Hellful of Devils, intone our anthem of anthems
'Deutschland líber alies!"

(Note. ln above there is an obvious lapsus—or erratum—
doubtless perpotrated by some incorrigible printer-s dèvdí. The
words "in spite of" ought certainly to read "assisted by" ; as,
according to tíie best information obtainable, nothing but Ger-
man has been spoken for years in the region alluded to—•especially
since lhe \*ar-)

Calcgeirpeulos, present Prime Minister of Greece, representing
King Corstantine; the other composed of partisans of M. Veni-
zelos, who was Prime Minister of the late Greek Government.

Tne Greek Patrdarch in Cbnstantinople confided to M. Veni-
zelos a memorandum addressed to the Allied representatives in
London, setting forth the deplorable situation of his countrymen
in Turkish territory, since the signature of the armistice, especially
those remaining under the jurisdictioir of the nationalist leader,
Mustapha Kemal Pacha, The press favourable to that Turkdsli
chief vituperates and threatens the Patriarch for his action. Tho
Government of the Sultan, whose headquarters are, of course,
in Constantinople, is to be represented at the Conference by the
Grand Vizder, Tewfik Pacha. Here another "interesting feature"
presents itself. The two Greek delegations are mutually dis-
trustful, and the two Turkish 'delegations are said to be pra_-
tically "at daggers drawn."

Of the two Turkish delegations one, as above menbioned, is
led by Tewfik Pacha; the other is headed by a person called
Bekir Samy Bey and appears on beha.lf oi' the Turkish revolu-
tioiiary nationalists with h-q. at An gora in Ásia Minor. Both
"mobs" were putting up at the same hotel, but declined to have
any communicatiOn with one another. The Greek and Turkish
delegations engaged in a sort of Marathon race to London, ap-
parently with the idea that the rule of the Conference would be
"first come, first served." The Greeks got away wdth a long
lead and arrived first. Samy Bey brought in his men two days
late; but Tewfik Pacha fell ill and is ca-bled as suffering from a
''diplomatic chili."He, like some others, hopes great things if
the Sévres Treaty settlement can be delayed till after the 4th of
March. The Nationalist Turks are said to be keepdng an eye ou
the Eolchevist policy and speculating on the possibility of Seviet
successes in the Spring. The question of Sévres Treaty revision
may be eventually referred to the arbitratiou of the Powers, but
the whole problem bristles with difficulties. There seems a grow-
ing concensus of opinion that a quadruple aliianee of England,
France, Belgium and Italy would tendi to give stabiiity to tJiô
settlements come to, and repel vexatioun ànterference by enemies
of law and order- 'N. D.

BOOKS RECEIVED AND NOTICES.

Statistical Survey of the Sugar Industry and Trade of the
United States, by Joshua Bernhardt, published by the U.S. Sugar
Equalization Board. Statistics of stocks, receipts, millings, dis-
trdbution and export of sugar in the years 1918 and 1019.

Greek and Turkish Delegates to the London Conference. Two
Greek do;cgates are already on the ground: one, headed by M.

Econcmical Transport by Aeriaí Ropeways. Ulustrated
catalogue of aerial transport plants construeted by the Ropeways,
Ltd., of Eldon St. House, South Place, London, E.C.2.

TO THE ADVERTISER:

• Your aim in plachig announcements in a paper
is primarily because you know-that what you offer
meets the eya of persons most likely to be
interested. Once readers are interested it rests
with the advertiser to push the enquiry into good
business. Wileman^ Brazilian Revieiu numbers
amongst its readers every coffee, banking, export
and import house of any standing in three con-
tinents. It is rare for an advertisement to be
withdrawn. The inference is obvious.

WILEMAN'S BRAZILIAN REVIEW, <•

CAIXA (POST OFFICE BOX) 809,

RIO DE JANEIRO-
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Banque Française &Italienne pour l'Amerique du Sud
Head Office: PARIS, 12 «ue Halevy

CAPITAL : Frs. 50.000.000 — RESERVE: Frs. 31.000.000

BRANCHES IN BRAZIL: São Paulo, Rio de Janeiro, Porto Alegre, Santos Curityba and Pernambuco.

ACENcfÊs~IN BRAZIL: Ribeirão Preto, S. Carlos, Botuoatú, Espirito Santo do Pinhal, Mocóca, S. José do Ri o Pardo,
~~~~ "~ Jahú, 

Penta Grossa, Araraquara, Caxias and Barretos.

BRANCH IN BUE NOS-AYRES: Cangado, esq. 25 de Mayo.

GENERAL AGENTS IN BRAZIL AND ARGENTINA FOR: The London Joint City & Midland Bank, Ltd., London.

Banca Commerciale Italiana, Milan. Société Generale pour Favoriser, etc, Paris.

Official Correspcmdeiits of the French & Italian Treasuries and of the Swiss Federal Postal Authorities
FOREIGN BANKING IN ALL ITS BRANCHES

CO ESCAIMDfNAVO-BRAZILEIRO
Capital Fully Paid Up  5,000,000 Kroqers

Bank founded in Brazil by a Syndicate of 32 Norwegian Banks

with a eapital and surplus of

659,100,000 Kroners

General Banking- Business, with speeial faeilities offered for financial

operations in the Seandinavian Countries

Telegr. address;- "Skanbap.k" Telephone:— Norte 6451

RUA DA ALFÂNDEGA, 32

Jessouroun Irmãos & Co. Ltd.

COFFEE AND CEREAL MERCHANTS.

Caixa Postal (P.O- Box) 1751. Telephone: Norte 3186.

RUA SAO BENTO 16, RIO OE JANEIRO.

BRANCH OFFICES:
CANTOS: Rua 15 de Novembro, 88.

S. PAULO: Rua 15 de Novembro, 26—lst floor.

Tancredo Porto & Co.
CASA BRAZILEIRA.

BANKERS COMMISSION AGENTS. IMPORTERS.

Drafts drawn on ali the principal Cities of Europe, North

and South America.
Exporters of Rubber, Nuts Gecoa and Híd_s.

MANÁOS, BRAZIL.
22-19-8

——^77
O Rei dos Sabonetes

IMPRENSA INGLEZA
ENGLISH PBINTEKS

AH Kinds of Book and Job Printing and Binding.
The Only Manufaturers of Loose Leaf Ledgers in Brazil.

Catalogues on Application
RUA CAMERINO, 61

Caixa Postal (P. O. Box) 809 — Telephone Norte Í966
RIO DE JANEIRO

£ ;«Ü_fi3-?i5?7; ¦•VímsHKTCiS
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CEMENT

TABI.E A.
IMPORTS OF CEMENT.—(E

C.I.F.
MPLOYMENT OF
V alue. —

INDEX NUMBERS-)

Tons
Ann. Av. 5 years, 1909-1913 313,392
Monthly average 26,116

12 months, 1918 51,715
Monthly average 4,309
12 Months 1919 198,418
Monthly average 16,535
January, 1920 7,231
February, 1920 12,861
March, 1920 10,282
April, 1920 6,191
May 1920 u$17
June, 1920 '. 5,629
Total, 6 months, 1920 56,511
July, 1920 10,432
August, 1920 14,354
September, 1920 17,776
Total, 9 moutíis, 1920 99,073
October, 1920 25,037
November, 1920 25,613

11 months, 1920 149,723

Contos
of reis
13,611

1,134
10,586

882
35,342

2,945
875

1.489
1,332

646
1,708

743
6,793
1,377
2,136
2,908

13,214
4,405
4,466

Per Ton Index Numbers
&

901,000
75;083

577,136
48,095

2,116.309
176,359

63,871
108,951
100,167
46,674

115,118
50,249

485,030
85,286

124,577
163,938
858,831
226,868
224,1,14

Milreis
43$000
43$O00

204$000
204^000
1781117
178$117
121$029
115$766
129$547
104$345
119$328
132$173
120$224
132$044
148 $781
163$576
133 $384
175 $955
174 $374

£
2.875
2.875

11,151
11,151
10.666
10.666
8.833
8.471
9.742
7.539
8.041
8.927
8.583
8.175
8.679
9.222
8.669
9,006
8.753

Milreis
100.0
100.0
474.4
474.4
414.2
414.2
281.0
269,0
301.3
242.7
277.4
307.4
279.6
307.1
346.0
403.7
310.2
409.2
405.5

£
100.0
100.0
387.9
387.9
371.0
371.0
307.1
295.2
338.8
262.2
279.7
310.5
298.5
284.3
301.2
320.8
301.5
313.2
304.4

Exchange
per milreis

15 51-64

12 57-64

14 25-64

17 11-16
18 13-64
17 15 32
16 5-16
16 3-32
15 3-64
16 51-64
14 3-16
13 21-32
12 31-64
15 11-16
12 11-64
9%

22,085 1300,881 147$512 8,749 343.5 304.3

ORIGIN OF IMPORTS.
UNITED STATES OF AMERICA.

TABLE B.—ORIGIN.
Cost

Tons Contos
12 months, 1918 (base) ...... 37,903 2,542
Monthly Average  3,159 212
12 months 1919  106,389 7,870
Monthly average  8,866 656
January, 1920  6,110 445
February, 1920  10,079 686
March, 1920  7,273 537
April  3,974 258
May 1920  5,407 374
June, 1920 '.  2,188 163
Total, 6 months, 1920  35,031 2,463
July, 1920  5,398 443
August, 1920  6,599 558
September, 1920  9,582 936
Total, 9 months, 1920  56,610 4,400
october, 1920  6,038 675
November, 1920  8,235 1,059

11 months, 1920  70,883
TABLE C—ORIGIN.

F.O.B. Freight j.
Per ton
Milreis
67$066
67$066
73$974
73$974
72$836
68$025

65$020
69$135
74$562
70$312
82$133
84$464
97$700
77$724;

111 $847
128$632

Contos
5,414

451
10,815

901
324
480
462
177
313
131

1,887
277
353
571

3,088
448
573

Insurance.
Per ton
Milreis
142$838
142 $838
101$655
101$655
53$071
47$632
63$546
44$425
57$995
59 $791
53$880
51 $271
53$593
59$549
54$558
74$211
69$618

Value C.

Contos
7,956

663
18,685

1.557
769

1,166
999
435
687
294

4,350
720
911

1,507
7,488
1,123
1,632

IF.
Per ton
Milreis
209$904
209$904
175$629
175$629
125$907
115$657
137$394
109$445
127$130
134$353
124$192
1.33 $404
138$057
157$249
132$282
186 $058
198$250

Index Numbers.

Cost
100,0
100.0
110.3
110.3
108.6
101.4
110.1
96.9

103.1
111.2
104.8
122.5
125.9
145.7
115.9
166.8
191.8

Freight
100.0
100.0

71.2
71.2
37.2
33.3
44.5
31.1
40.6
41.8
37.7
35.9
37.5
41.7
38.2
52.0
48.7

C.I.F.
100.0
100.0

83.7
83.7
60.0
55.1
65.5
52.1
60.6

64.0
59.2
63.6

65.8
74.9
63.0

88.6
94.4

6,134 86$53/ 4,109 57$983 10,243 144$520 129.0 40-6 68.8

Tons
12 months, 1918 (base)  8,139
Monthly Average 678
12 months 1919  54,135
Monthly average, 1919.  4,511
January, 1920 5
February, 1920  1,939
March  2,451
April  1543
May 1920  6,823
June, 1920  2,409
Total, 6 months, 1920  15,170
Jnly, 1920 '.... 3,348
August, 1920  4,596
September, 1920  4,776
Total,.9 months, 1920  27,890
October, 1920  7,870
November, 1920  4,657

11 months, 1920  40,417

Cost

Contos
783
65

5,980
498

%
145
162
88

532
190

1,117%
281
446%
532

2,377
941
638

UNITED KINGDOM.
F.O.B. Freight & Insurance.-

Per ton
Contos

706
59

3,905
326

Per ton
Milreis
96$203
96$203

110$464
110|464
98$600
74$612
66$033
57$132
77$974
78$964

. 73$659
83$850
97$160

111$411
85$220

119$573
137$039

74
84
96
51

3Í]| :
125 %
667 %
173
275'
269%

1,385
491
270

Milreis
86$743
86$743
72$135
72|135
73|400
43$499
39$121
32$771
45|628
52$088
44$032
51$650
59$934
56$348
49$676
62$369
57$926-

Value C

Contos
1,489

124
9,885

824
%.,,

229
258
139
843
315%

1.785%
453%
722
801%

3,762
1,432

908

I F.
Per ton
Milreis
182^946
182$946
182$599
182$599
172^000 .¦ 
1181111 

'

105$154
89$903:

123$602
131 $052
117$691
135$500
157$094
167$759
134$896
181 $942
194$965

Index Numbers.

Cost
100.0
100.0
114.8
114.8

.102.5
77.6
68.6
59.4
81.1
82.1
76.6
87.2

ÍÓL0
115.8

88.6
124.3
142.4

Freight
100.0
100.0

83.2
83.2
77.6
50.1
45.1
37.8
52.6
60.0
50.8
59.5
69.1
64.9
57.3 (
71.9
66.8

C.I.F.
100.0
100.0

99.8
99.8
94.0
64.6
57.5
49.1
67.6
71.6
64.3
74.1
85.9'
91.7
73.7
99.4.

106.6

• V

3,956 97$880 2,146 53$096 6,102 150$976 101.7 61.2 82.5

a&
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J

I

The Booth Steamship Co., Ltd.
JLIVERPOOL

Regular and frequent service of high class steamers to and from
New York, mid and south Brazil Ports.

Loaif Agents in United States:- Funch, Edye & Co., Inc.,
8-10, Bridge St.. New York.

AGENTS IN BRAZIL:
BAHIA

VICTORIA

Wilson, Sons & Co., Ltd.
Arbuekle & Co.

(Sub-Agents)
RIO DE JANEIRO Wilson, Sons & Co., Ltd.
SANTOS Wilson, Sons & Co., Ltd.

Empreza de Melhora men-
PARANAGUÁ | tos Urbanos de Para-

na^ua. (Sub-Agents)

SÃO FRANCISCO
DO SUL

FLORIANÓPOLIS

RIO GRANDE
DO SUL

PELOTAS
PORTO ALEGRE

R, 0'N. Addison
(£>ub-Agents)

Guilherme H. Chaplin
(Sub-Agent)

Wilson, Sons & Co., Ltd.

Wilson. Sons & Co., Ltd.
Wilson, Sons &Co., Ltd.

OSAKA SHOSEN KAISHA LIMITED-OSAKA MERCANTILE S.S. CO. LTD
OSAKA, JAPAN.

REGULAR SERVICE TO NEW ORLEANS AND JAPAN, VIA PANAMÁ CANAL, ACCEPTINC THROUGH CARGO
TO INLAND TOWNS OF UNITED STATES INCLUDING CULF PORTS

FIRST AND THIRD CLASS ACCOMMODATION
Future Sailings from Rio de Janeiro:—

TACOMA MARU—lütlr MARCH.
PANAMÁ MARU—MIDDLE APRIL.

FOR NEW ORLEANS AND JAPAN, VIA PANAMÁ CANAL.
WILSON, SONS & CO., LIMITED.

Avenida Rio Branco, No 3£\ RIO DE JANEIRO. F\

BOOTH LINE, LIVERPOOL
Royal Mail Line of Steamers to the Northern Ports of Brazil and Iquitos (Peru)

REGULAR AND FAST SERVICE OF STEAMERS BETWEEN
Liverpool, Havre, Cherbourg, Vigo, Oporto (Leixões) and Lisbon (calling at Madeira), and Pará, Manaos, Maranhão, Parnahyba

and Ceará.
ALSO BETWEEN

New York and Pará, Manaos, Maranhão, Ceará, Natal, Cabedello, Pernambuco and Maceió, (calling at Barbados), Bahia,
Rio de Janeiro, Santos, & Rio Grande do Sul.

Agents:
Booth & Co. (London) Ltd., Pará.
Booth & Co. (London) Ltd., Manaos.
Booth & Co. (London) Ltd., Maranhão.

Booth & Co. (London) Ltd., Parnahyba.
Booth & Co. (London) Ltd., Ceará.
Booth & Co. (London) Ltd., Iquitos (Peru).

Julius von Sohsten & Co., Natal, Cabedello, Recife and Maceió.
Wilson Sons & Co., Ltd., Bahia, Rio de Janeiro, Santos and Rio Grande do Sul.
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OTHER COUNTRIES.
TABLE D—ORIGIN.

Tona
12 months, iai8 (base) 5,673
Monthly average 473
12 months, 1919 37,894
Monthly average 3,158
January, 1920 Í,jj|"February, 1920 843"March 558
April 674
May 2,087
-June 1,032

Total, 6 months, 1920 6,310
Julv 1,686
August 3,159
September 3,418
Total 9 months, 1920  14,573
October, 1920  11,129
November, 1920  12,721

11 months, 1920 ...,  38,423

Cost F.O.B. Freight;& Insurance. Value C.I.F. Index Numbers.
Per ton Per ton Per ton

Contos Milreis Contos Milreis Contos Milreis Cost Freight C.I.F.
822 144$897 319 56$231 1,141 201 $128 100.0 100.0 100.0

68 144$897 27 56$231 95 201 $128 100.0 100.0 100.0
4,189 110$545 2,583 68 $164 6,772 178$709 76.3 121.2 88.0

349 110$545 215 68$164 564 178$709 76.3 121.2 88.0
81 73$140 24 20|955 105 94$095 50.5 37.3 46.8
71 83$939 23 27$732 94 1111671 57.9 49.3 55.5
52 938007 23 41$554 75 134$561 64.2 73.9 66.9
61 89$945 11 17$185 72 107$130 62.1 30.6 53.3

142 67$761 36 17$383 178 85$144 46.8 30.9 42.3
108 104$876 26 24$869 134 129$745 72.4 44.2 64.5
—__, '

515 81 $546 143 22$738 " 658 104$284 56.3 40.4 51.8
149 88$100 55 32$728 204 120$828: 60.8 58.2 60.1
349 110$503 153 48$ò85 502 159$088 76.3 86.4 79.1
389 113$859 211 61$608 600 3 75$467 78.6 109.6 87.2

1,402
1,298
1,454

96$160
116$628
114$320

502
552
472

38$613
49$612
37$059

1,964
1,850
1,926

134$773
166$24Ò
151$379

66.4
80.5
78.9

68.7
88.2
65-9

67.0
82.6
75.3

4,154 108$112 1,586 41$277 5,740 149$389 74.6 73.4 74.3

Tons
11 months, United States. 70,883
Ditto, United Kingdom .., 40,417
Ditto, other countries  38,423

RECAPITULATION:
Cost F.O.B. Freight& Insurance Value C.I.F. Index Numbers

Per ton Per ton Per ton
Contos Milreis Contos Milreis Contos Milreis Cost Freight C.I.F.

6,134 86$537 4,109 57$983 10,243 144$520 129.0 40.6 68.8
3,956 97$880 2,146 53$()9€ 6,102 150$9/6 101.7 61.2 82.5
4,154 109$112 1,586 41$277 5,740 149$389 74.6 73.4 74.3

i. months, ali origins  149,723 14,244 95$136 7,841 52$370 22,085 147$506 118.6 42.1 72.1

DISCRTMINATION OF IMPORTS FROM SUNDRY ORIGINS IN NOVEMBER ONLY.

Tons Milreis Milreis
Germany  6,080 585:856$ 96$358
Belgium  4,942 632:780$ 128$041
Sundry  1,699 235:636$ 138$691

Total  12,721 1.454:272$ 114$320

Milreis Milreis Milreis Milreis
217:268$ 35$735 803:124$ 132$093
161:170$ 32$612 793:950$ 160$653
92:988$ 64$731 328:624$ 193$422

471:426$ 37$059 1.925:698$ 151$379

Imports of cement of every origin during the month of Nov.
last amounted to 25,613 tons, as against 25,037 tons for the pre-
•vious month and 7,537 tons for November last year-

Compared with the previous month, imports in November
show a slight increase of 576 tons or 2.3 per cent, accounted for
by increase in imports of 2,197 tons or 36.3 per cent from ;he
TJnited States, 1,731 tons or 39.8 per cent from Germany, but
shrinkage of 3,213 tons or 40.6 per cent from the United Kingdom
and 139 tons or 2.0 per cent from other countries.

During the month of November, 4,942 tons of cement were
imported from Belgium. As previous imports from that origin
were insignificant, this shipment can be considered as the first
of any importance since the outbreak of the war. Belgium, there-
fore, lost no time in taking advantage of the preferential tariff
on this and other articles recently granted to her as a result of
King Alberfs visit to this country, and from ali appearances wil
become a formidable ceompetitor in our markets for the cement
trade.

During the last two months imports from Belgium of every
«lescription have increased considerably, due almost entirely to
the preferential tariff in favour of that country. It would be in-
teresting to know what the percentage of these imports really T,e-
present articles of Belgian manufacture. It is well known that both
Clermany and Holland have large quantities of goods stored in
TBelgium for the purpose of exporting them to this country as of
Belgian manufacture. We admit to stop these malpractices would
require elaborate machinery, but that does no alter'the fact that
it exists and on a by no means small scale.

Statistics of imports of cement into this country in November
Jast-again show that c.i.f. value of German cement was not only

lower by 17.8 per cent to 33.4 per cent than cement of any othor
origin, but that, in volume, Germany usurped the U.K.'s position
in second place and is gradually coming into line with the United
States- Should Germany be in a position to ship in greater quan-
tities, at present low exçhange and prices, her control of Soubb
American markets is certain.

It will be impossible for even the United States and Belgium,
both of which countries enjoy preferential treatment on importe
of cement, to compete with the German article in this country. As
for British cement, it is probable that this trade will dwindle to
insignificaice unless it is at least put on the same footing as the
U.S. and Belgium.

Surely, now that friendship has been backed by good faith in
the shape of the recent S. Paulo loan, Brazilians cannot doubt
the sincerity of British exporters to give as good and better than
anyone else? It can be truly said that complaánts are least of
British goods, and yet they are handicapped in favour of those
no more deserving in any shape or form. The proposed export
tax of 12>_ per cent. will about set British exports on aU four3
with German, as the present low mark exçhange cannot continue
much beyond the period of the final peace settlement. But the
20 per cent rebate in favour of U-S. and Belgium—the former in
exçhange of any imagina ry tax and the latter the result of hasty
exuberance—robs Brazil of revenue she is sorely in need of. We
hope that the coming budget will put this matter right.

At present, in spite of the rebate of 20 per cent on imports
of cement, American and Belgian sorts cannot compete favourably
with the German article ,as will be observed from the following
table:— <
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M

Companhia Mechanicâ e Importadora de São Paulo
IMPORTERS OF- Materials for every class oi Construction Worlc; Ratlway materiais; Locomotives; Rails;

Coal; Iron and Steel; Otls; Cement; As^laalt; Water PtJ>es; Electric Material; Motor
Boats; Automobiles, etc. etc.

MAKERS OF. Coffee and Agricultural Maenmery; Sanitary and Eartlienware Materials: Nailg;
Screws and Bolts; Cottonseed O ti: Castor Oil; Coconut Oil, etc.

Iron and Bronze Castings. SAWMILLS Engineers and Contractors.

SOLE EXPORTERS OF". Chilled and Frozen Meats, and ali other products, from the Packing Houses at Barretos and Santos.

WAHEROUSES, FACTOKIES AND GARAGE
Rua» Monsenhor Andrade e Américo Brasiliense (Braz)

CERAMIC WORKS:
Agua-Branca, — Telephone 10-15.

Codes Used: A. B. C. 5 th Ed., A. I A. Z., Bentley's Lieber's Western Union and Ribeiro.

BRANCHES:
RIO DE JANEIRO

AVENIDA RIO BRANCO, 25
P. O. BOX 1534

SANTOS
RUA S. ANTÔNIO, 108-110

P. O. BOX 129

LONDON
BROAD STREET HOUSE

New Broad st. E.C.

SÃO PAULO
HEAD OFFICE RUA l5 DE novembro. 36nc«u urriuc cable address.-«meohanica s. paúlo,

P. O Box 51--Telephone 244

THE GITY Of SfíflTOS I]«P_(0VE]_E|_TS G0JU.__]_Y. iiIuited.
_t_st_iclo de S_io JP.êlvi1o Caixa 4 — S?_ AIVTOS

GAS Department. Special Coke and Tar produced by the Continuous Garbonization process. Also soft
Pitch for waterproofing purposes, crude Benzol and Oils íor the manufacture of Desinfectants.

WATER Department. Distribution on the constant supply system. Special cheap rates for industrial
supplies. Ships supplied with water of guaranteed purity, at the rate of 150 tons per hour if required.

ELECTRICITY Department. Installations of any magnitude for light and power. Cheap power for long-
hour consumers. Motor repairs.

TRAMWAY Department. Seventy Kilometres of rapid electric Service, during 22 hours. Season tickets
with non-stop service at night. Special terms for large parties. Parcel delivery; Service to ali points.Electric transport of Goods and Building Material at cheap rates. Goods from inferior should be
despatched "Companhia CITY, Desvio Saboo".

TELEGRAPHIC ADDRESS:-t,Ç|DADE"-SANTQS HEAD OFFICE:-SAUSBURY HOUSE, LONDON WALL--L0ND0N
_--nTj--_T____friff_TT-n-r*y^MTW¥T~~---r--rl**WM|^MTTI~^--rTrr~Ml'-r"MlM-r^ »• m ¦ ¦¦¦ ¦¦ ¦ ¦ iumiii m n» mi i —mm-mt—mat—m— ——í  —___________ HWBB P

IIIII8D LLOYD IllMCI Cl, LTD.
CAPITAL 10,000,000 KR0NER

Head Office at Christiania — Ag-encies at LondonParis, New York, Buenos Ajres, Valparaiso 
'

and other important centres.

MARINE INSURANCE OF EVERY DESCRIPTION

Very favourable terms
of policies and moderate premiums.

PROMPT ATTENTION TO CL.AIMS
m————mi————^.—gç____—______________________________________.

IMMEDIATE CASH PAYMENT ::

Offices at Rua de São Pedro 63—lst. floor.
TELEPHONE NORTE «334 -:- CAIXA POSTAL 1554

RIO DE JANEIRO

P. S. NÍC0LS0N & CO.
London, New York, Rio de Janeiro,

Santos, Bello Horizonte and
— São Paulo. =====

Agents in ali parts of Brazil

IMPORTERS & EXPORTERS-
Shipping Agents

Fire & Marine insurance Agents.

Representatives.
Moline Plow Co. Agricultural JWachinery.

H. W. Johi)s-Mat)ville Co., Abestos Products,
etc. etc. etc.
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C.I.F. Value Duties 20% rebate net cost
Per Ton 

1 ;*®y ¦¦. ¦
German 132$093 43$892 175$985
Blegian T60$653 43$892 8$778 195$767
American 198$250 43$892 8$77S 233$364
British ....... 194$965 43$892 238 $857

Th© import duty on cement ás 15 reis per kilo, of which 55 pet
cent is payable in gold and 45 per cent in paper.

Reduced ali to paper at average exchange for November bf
8 3-16(1. equivalent to 229 por cent premium on gold on the dollar
hasis, the duty in currency amounted to 43$892 per ton and tlie
rebate on American and Belgian cement to 8$778 per ton.

In spite of this rebate, German cement was delivered to
this market, i.e-, c.i.f. plus duties, less incidcntal. expenses, sir*h
as port and other dues, cartage ,etc, 19$782 per ton or 10.1 per
cent cheaper than the Belgian article, 57$379 per ton or 24.4 per
cent cheaper than American and 62$872 per ton or 26.3 per cent
than British.

As we have repeatedly stated, it was not so much American
competition that was to he feared as that of Germany. 

'The foro-
going figures prove this to he only too true and so long as the
mark remains depreciated will Germany be in a position to
monopolise this market, granted, of eourse, she can export sn.-
ficient quantity to meet requirements.

Manuf acture of cement being independent of import of raw
materiais, the Ioav mark exchange that seems likely to rule for
some timo, will give the German article every advantage ovei the
produets of other countries.

British cement always enjoyed preference over any o-lier,
price for price. High quality, however, is not necessary for :11
kinds of constructural work and builders here give preference to
the cheaper, if inferior, German article- The future of the British
cement trade with this country is, therefore, far from promising,
and much will depend on British manufacturers themselves and
the obligations and pratriotism of British importers and uttlity
companies in Brazil to maintain it even at the present low leve].

The percentage supplied by different countries before the
war, dn 1919 and during the 11 months of October and November.
when German cement was imported in any great quantity, and
the 11 months ended November last, was as follows:—

Average 2 months 11 months

years prior 12 months Oct.&Nov. Jan.-Nov.,
to war. 1919. 192Ò 1920

Percentages

Germany  43.7 0.3 20.6
United Kingdom . 28.7 27.3 24.7 26.9
United States  4,6 53.6 28.1 47.4
Other countries • 23.0 18.8 26.6 25.7

Total 100.0 100.0 100.0 100 0

From almost nil, Germany now acounts for 20.6 per cent
of ali imports into this country and the monoly of this market
seems but a question of tonnage..

Compared Avith the ,five years prior to the war, the ünited
Kingdom almost maintained her position iin 1919, but lost ground
during the 11 months of 1920.

The enormous gain of 49 per cent as compared with the pie-
war average in the American trade was realised almost entirely
at the cost of Germany and other countries, but on resumption
oí trade of the last two named, the United States lost. ground
and for the 11 months, 1920, accounted for 47.4 per cent. whilst
other countries gained 4-7 per cent as compared with the ave/age
for tho 5 pre-war years and 6.9 per cent with 1919. This gani;
was due almost entirely to the renewal of imports from Ge_.inf.nyi
in October and November and from Belgium in November

Value of Imports of Cement, November, 1921.
Cost Freight&Insur. C.I.F.

'• per ton - per ton. per ton.
From the üirted States 128.$632 69$618 198$250
Ditto, United Kingdom 137$039 57$926 194$965
Ditto, Germany ....... 96$358 35$735 182$093
Ditto, Belgium 128$041 32$612 160$853
Ditto, Other 138$691 54$731 193$422

:, -. >. .. ¦'y-:.-j. ¦¦.'¦¦¦ \\i

Comparison of Values of German Cement with those of Other

Countries.

Cost Fgbt&insur. C.I.F.
per ton. per ton, per ton.

November Imports:—
United States  128$632 69$618 198$250
Gormany  96$358 35$735 132$093

In favour of Germany  32$274 33$8S3 66$157
Ditto, % 25-ly 48.6 33.4

Undted Kingdom  137$039 57$926 194S965
(Jermany  96$358 35$735 132$093

In favour of Germany ...... 40$681 22$191 62$872
Ditto, % 29.7 38.3 32.2

Belgium  128$041 32$612 1G0$6Õ3
dermany  96$358 35$735 132$093

Eavour or againt Gormany +31 $683 —3$123 +28$5€0
Ditto, 24.7 0.9 17.8

Sundry origins  138$691 54$731 193$422
dermany  96$358 35$735 132$093

In favour of Germany  42$333 18$996 0l$329
Ditto 30.5 34.7 31,7

German cement was again cheaper ali round in November,
cost (f.ó.b.) being 25.1 per cent lower than American, 29.7 per
cent lower thán British, 24.7 per cent than Belgian and 30-5 per
cent than other countries. Freight and insurance 48.6 per cent
lower than American, 38.3 per cent than British, 34.7 per cent
than other countries, but 0.9 per cent higher than Belgian, conse-
quently c.i.f- value or cost of delivery of German cement at Era-
zilian ports was 33.4 per cent lower than American, 32.2 per c.-n-t
than British, 17.8 per cent than Belgian and 31.7 per ce-it than
dthec countries.

The above table shows clearly how difiicult it is for other coun-
tries to compete with Germany in this market so long as the mark
remains 90 per cent below par value.

The subjoined tables show the increase or decrease in average
cost, etc, of the cement imported from U.S., U.K , and oi her
countries respeetively during the month of November and the
average for the 11 months, Jan. to Nov. 1920, as compared with
the average for the 12 months, 1918:—

(Not^.—Detiails of cost, frenght and insurancie for each
country were not discriminated previously to 1918 and that year
is, therefore, adopted as a standard of comparison.)

¦ ip

flíül! Cost Freight&Insur. C.I.F.
per ton. per ton. per ton.

United States—; | ).\
12'months, 1918 ......... 67$066 142$838 209$904
11 months, 1920  86$537 57$983 144$f>2Ó

Difference' 
"f..íÍ.V>.C7i.... 

+19$47l" ; —84$855 ^-058384
Dittc, % ,.;. ; 29.0 7;[{\ : 59.4 •' 311
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SCOTT & URNER
(Formerly of SCOTT & HUME)

JtCogineeriiig: Conti actors - Buildcrs
Rio de Janeiro - Avenida Rio Branco, 109.

São Paulo - Rua Bôa Vista, 11.
Tel. Addr.: "SCOTTURNER" Riojaneiro & São Paulo

FALSE WORK FOR STEEL ERECTION.
Bridge —Rio Iguassu Leopoldina Railway

L

THE
MARC0N1 INTERNATIONAL

CODE
IIX IVIIM-E LANGUAGES

FOUR VOLUMES
VOL VOL II VOL III VOL IV
ENGLISH ENGLISH ENGLISH ENGLISH
FRENCH RUSSIAN PORTUGUESE GERMAN
SPANISH JAPONESE ITALIAN DUTGH

HALVES THE COST OF CABLING
AND IS AN INTERPRETING AGENT AND

PHRASEOLOGICAL DICTIONARY.

LESSENS ERRORS IN TELEGRAMS
BY BEING ABLE TO CODE AND DECODE
IN NATIVE LANGUAGE.

Partieulars from
WHYTE & CO.

SELLING AGENTS

Avenida Rio Branco, 117
RIO DE JANEIRO

BUENOS AIRES
STEAMSHIP AGENTS

J. E. TÜRNER & CO.
AGENTS IN THE PLATE FOR

"Donaldson" Une oí Steamers.
Taylor BiickeU & Co. London.
France tic Canada Steamship Corp, New York.
Simpson Spence & Young, New York.
Elder Steel Steamship Co.. New York.

J. E. TURNER & Co.

Sarmiento 4-52
BUENOS AIRES.

Postal Address
CASILLA 905

Cable Address "SAMSON"

LLOYD ROYAL BELGE
Passeng-er Service

s/s PAES DE WAYS
Left Antwerp 16th February, and is due

Rio 7th March for Buenos Aires.
Due back from Buenos Aires 29th March

and will sail same day for Bahia, (P'buco)
Las Palmas, Lisbon Cherbourg-, Plymouth,
and Antwerp.

Reg*ular service of fast carg-o steamers
between Brazil and Europe, and vice versa.

s.s. "ASIER"
Loading- Rio de Janeiro middle of March

for
ANTWERP & HAMBURG.

s.s. "REMIER" Loading-Rio de Janeiro
middle of April for

ANTWERP & HAMBURG.

For cargo, passages and further parti-
culars apply to:

LLOYD REAL BELCA (Brazil)
sooted.'anon.

Av. Rio Branco 19 — Tel. N. 655. (cargo)
Rio de Janeiro — N. 5059

SANTOS: Rua de Santo Antônio N. 25.
Tel. C. 1762 I
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United Kingdom:—
12 months, 1918  96$203 86$743 Í82$946
11 months, 1920 ,. 97$880 53$Ü96 150$976

____-_____—_————•

Difference  +1$677 — 33$647 • 3Í$97ü
Ditto, %  1.7 38.8 1.7 5

_—. -»

Other Countries, including Germany:—
* 12 months, 1918  144$897 56$231 201'$ 128

11 months, 1920  102$112 41$277 . 149$389

Difference-  __42$785 —14$954 —5] $739
Ditto, % 29.5 26.6 25.7

Whilst cost increased in the United States by 19$471 por ton
or 29 pef cent and in the United Kingdom by 1$677 per ten or
1.7 per cent, that of other countries fell off by 42$785 or
29.5 pei cent, due chiefly to larger imports of cheap German «nd

. Belgian cement-
Freight and insurance show an ali round fali, oí which 84.$855

per ten or 59.4 per cent in American cement, 33.$647 pei ton or
38.8 per cent in British and 14$954 per ton or 26.6 per cont in
that of other countries.

Cost of delivery or c.i.f. value at Brazilian ports was, .here
fore, 311 per cent lower in American cement in 1920 ühan in 1918,
17.5 per cent án British and 25.7 per cent in cement of other
òrigins.

Comparison of American and British average cost per ton,
month of November, 1920:—

Cost Fght.&Insur. C.I.F.
per ton. per ton. per ton.

(American  128$632 69$618 198$250
British  137 $039 57$926 194 $965

Favouf or against British —8$407 + 11$692 +3$285
Dití.. . 6.5 16.8 1.7

Cost f.o.b. of British cement was 8$407 per ton or 6.5 cr
cent higher than American, that of freight and insurance 11 $692
per ton or 16.8 per cent lower, and c-i.f. value of British cement,
ccnseqnently, 3$285 per ton or 1.7 per cent lower than Ameiican,

Monthly Average, 11 Months, Jan. .to Nov;, 1920

Cost Fght&insur. C.I.F.
per ton. per ton. per ton.

Amcnc-m '.  . 86$537 57$983 144$520
Britif.ii  97$880 53$096 150$976

Favour or against British —11 $343 +4$887 — 6$456
Ditto, % 13.1' 8.4 4.5

For 11 months ended 30 November, cost f.o7o. of British
cement was 11*$343 per ton or 13.1 per cent higher than American,
that of freight and insurance 4$887 per ton or 8.4 per cent lower,
and, consequently, c.i.f. valué or cost of delivery of British cement
was 6$45fí per ton or 4.5 per cent higher than Ame"ican.

Destination of Imports of Cement, 11 months, January to
November, 1920, in tons:—Pernambuco 13,599, Rio de Janeiro
56,647, Santos, 46,614, Rio Grande do Sul 13,985, sundry 18,878,
total 149,723 tons-

Imports of Cement into the Port of Rio de Janeiro during the
month of January amounted to 78,680 barreis, of which 32,050
barreis carne from London, 16,440 from New York, 16,200 from
Antwerp, 11,990 from Hamburg and 2,000 from Amsterdam. The
importers Avere as follows: Theodor Wille & Co. 8,000, Wilson,
Sons &Co., Ltd. 3,500, Magalhães &Co. 2,000, Hasenclever & Co.
1,600, British Bank of South America ,Ltd., F. Passos & Co.,
Rio do Janeiro Flour Mills & Granaries Ltd-, C. C Stoltz, _>.
Gerous and Machado Bastos & Co. 1,000 barreis each; sundry 3,200
and to order 44,140 barreis.

Belgian Cement. Acçording to an agreement which was
made between the Belgian Government and tho Syndicate of
Cement Manufacturers, one third of the whole produetion is re-
served for the State, one third for export and one third for private
Belgian consumers, who, however, find it very difficult to get their
whole allocations The present monthly produetion amounts to
about 50,000 tons, which represents two-thirds oi' what it used
to be in pre-war days, but it is anticipated that by the month <>f
May the normal produetion will have been reached and that larger
quantities will be allowed for export. This moment is being looked
forward to with great pleasure by the regulai- lines, who have u\-
ways found in cement an excellent deadweight basis for their
steamers, which basis they have missed so far.—"Fairplay."

lVíON_EYu.
Official Exchange Quótations, Câmara Synòical and Vales:—

:;;i ¦ 

' - ..-<

90 days Sight Sove rei gns Dollars Vales
Feb. 21 ... 10 3-32 10 31 $700 6$291 3$570
Feb. 22 ... 9 31-32 9 7-8 31 $700 6$364 3$570
Feb. 23 ... 9 57-64 9 51-64 31$50O 6$4Ü6 3$570
Feb. 24 ... Holiday.
Feb. 25 ... 9 55-64 9 49-64 .31 $600 6$453 3$570
Feb. 26 ... 9-25-32 9 11-16 31 $600 6$495 3$570

Average ... 9 59-64 9 53-64 31 $620 6$402 3$570
Equivalent... 9-918750 9.825000 ' 31 $620 6$402 ' 3$570

Monday, 21 Feb. The Bank of Brazil posted 10 3-16d. Other
banks quoted 10 l-16d to 10 5-32d, with money for prompt com-
mercial bills at 10 3-16d. The market opened undecaded, but a
demand for cable transfers during tho afternoon càused rates
to weaken and the bank rate dropped to lOd, with money for
prompt bills at 10 l-8d. Thè closing was steady. The New York-
London rate carne $3.88 and Paris-London improved to 53.75 per _£.

Tuesday, 22 Feb. The Bank of Brazil posted 10 l-8d. Other
banks quoted lOd to 10 l-16d, with money for prompt commer-
ciai bills at 10 3-32d. The market opened weak; it was a- holiday
in New York and no coffee bills were offering. The rate declined
to 9%d bank, with money for prompt bills at 9 7-8d. London
cabled the New York rate $3.90 and Paris-London carne 53.40.

Wednesday, 23 Feb. The Bank of Brazil posted 9 7-8d, Other
banks buoted. 9%d to 9 13-16d, with money for prompt commoi-
ciai bills at 9 15-16d. The market opened steady but little busi-
ness was deing. During the afternoon rates improved slightly
and ali banks drew at 9 7-8d. The New York-London rate carne
$3-89 and Paris-London 53.75 to the £.

Thursday, 24 Feb. Holiday.
Friday, 25 Feb. The Bank of Brazil posted 9 15-16d. Other

banks quoted 9 13-16d to 9 7-8d, Avith money for prompt commer-
ciai bills at 9 15-16d. The market opened undecided, but a
demand for prompt bills and cable transfers caused the spot rate
to weaken and during the afternoon the best rate obtainable was
9 13-16d, with money for prompt bills at 9 7-8d. The New York-
London rate carne $3.87 and Paris-London 53.82 to the £.

Saturday, 26 Feb. The Bank of Brazil posted 9 7-8d- Other
banks quoted 9 ll-16d to 9%d, with money íor prompt conimercial
bills at 9 27-32d. The market opened flàt, no bills were offering
and there was still a demand for prompt sterling cable. At the
elose, banks would not draw better than 9 ll-16d. The New York-.
London rate carne $3.87 and Paris-London 53.87 to the £.

Rio de Janeiro, Ist March, 1921.
Closing rates: Bk. Brazil Other banks Dois N.Y.-Lon.

Pence Pence Dois.
Feb. 19, 1921  10 3-16 10 1-16—101-8 6$300 3.85.75
Feb. 26, 1921  9 7-8 911-16—9% 6$500 3.87.00

Rise or Fáll  —5-16 — 3-8 —3-8 +0$200 +0.01.25
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E. JOHNSTON & CO., LIMITED
EXPORTS OF COFFEE, CEREAIS, SUGAR, AND ALL BRAZILIAN PRODUCE.

STEAMER AGENTS — MARINE INSURANCE.

AGENTS IN BRAZIL FOR:—

Kerr Steamship Co. Inc.

Kerr Charterlng Company

WUhelmsen Line

LONDON
2 Great St. Helen's

New York & Cuba Mail Steamship Co.

(Ward Line)

Booth & Company Inc. (New Orleans Line.)

Hudsons's Bay Company

Bay Steamship Company

Chadwick, Weir & Co., Limitea

RIO DE JANEIRO
Av.Eio Branco 9 3rd floor

SANTOS
Rua Frei Gaspar 24.

S. PAULO
Rua S. Bento. 45

CONTINENTAL PRODUCTS COMPANY
BEEF AND PORK PACKERS

São Paulo—Brazil

BONÉS HORNS
PORK PRODUCTS
ÓLEO STOCK

CASINGS FERTILIIER1
HIDES TALLOW
CANNED ME ATS LARD

EXPORTERS OF ALL PRODUCTS OF A MODERN PACKING HOUSE

REPRESENTED IN PRACTICALLY ALL IMPORTANT FOREIGN CITIES

WILSON & CO—CHICAGO, ILL., U. S. A.

Wilson & Co.
Havana—Cuba,

British American Products Co.
Victoria Wharf

Btrkenhead—England,

Wilson Commission Co.
Via XX Settembre n. 42,

Genoa—Italy.
Wilson Commission Co,
51. Ruc Jean Jacques Roussesu

Paris—France.

Archer & Co.
58, West Smlthfleld

London—England.
Wilson & Co.

15, Temple Street
Liverpool—England.

Wilson Commission Ce).
P. O. Box 356.

Rotterdam—Holland.
Wilson & Co.

New Hibernla Chambers.
London—England.

HOULDER BROTHERS & CO., LTD.
Head Offiee - LONDON

STEAMSHIP AGENTS

Steamers reg-ularly loaded on the berth for

LONDON LIVERPOOL, HAMBURG, ANTWERP, ROTTERDAM, SPANISH, ATLANTIC, PORTS,
NEW YORK, NEW ORLEANS, SAN FRANCISCO, (CAL) ETC.

THE CARRIAGE OF REFRIGERATED PRODUCE A SPECIALITY

CHARTERS NEGOTIATED

RUA DA QUITANDA 149, Rio de Janeiro. - RUA SANTO ANTÔNIO 35, Santos
AND AT

BUENOS AIRES, MONTEVIDÉO, ROSÁRIO, BAHIA BLANCA.

W^femmMwwMimmwmtsMae&aeiMMMSBMMBSBa -trii.T. Tntrr: 7riGrrirrF'**,***rr**'"± "¦•nrWiWTV-



X

March 2nd, 1921- WILEMAN'S BRAZILIAN REVIEW. 339

APPROXIMATE VALUE OF THIRTEEN LEADINC EXPORTS, RIO AND SANTOS, IN £1,000.

No. of days. Coffee Mang'ese Meat
31 January, 1920 .... 5,209 31 883
29 February 5,101 22 220
31 March 7,290 96 34
30 April 5,326 118 396
31 May 4,130 286 120
30 June 3,800 153 364

Sugar
271

16

Beans
209
169

77
9

15
3

Cotton
627
614
482
317
453
107

Rico
299
211
471
336
519
550

Hides
26

119
299
157
60
47

Lard
48
18
35

13
10

Sundry*
8

42
75

113
52
22

A
Total
7,611
6,532
8,859
6,772
5,648
5,056

v. per
diem

246
225
286
226
182
168

lst 6 months 1920.... 30,856 706 2,017 287 482 2,600 2,386 708 124 312
Monthly average ... 5,143 118 336 48 80 433 398 118 21 52
Weekly average .... 1,186 27 78 11 18 100 92 27 12

40.478
6,747
1,556

223
223
223

31 July
31 August
30 September
31 • October
§30 November

31 December

3,211
3,717
4,312
3,210
3,103

§2,628

235
258
102
215
317
138

173
177
94

312
56
28

87
217
339
119
155

10
1
2

30
30

1

76
110
105
41
47
25

477
274
287
321
106

2

61
58

111
77
91
10

15
24

102
114

53

11

2
10
12
15

4,254
4,697
5,256
4,657
3,995
3,055

137
152
175
150
133

99

2nd 6 months, 1920 . 20,181 1,265 840 917 74 404 1,467 408 308 50 25,914 141

Total, 12 months, 1920 51,037
Monthly average ... 4,253
Weekly average  982
Total 12 months, 1919 67,880
Monthly average, 1919 5,657
Weekly average, 1919 1,305

1,971
164

37

2,857
238

55

1,204
100

23

556
46
11

3,004
250
58

3,853
321

74

1,116
93
22

432
37

8

362
30

7

66,392
5,532
1,277

182
182
182

939 3,138 1,299 1,197 1,924 525 1,501 2,193 778 81,374 223
78 262 108 100 160 44 125 183 65 6,781 223
18 60 25 23 37 .10 29 42 15 1,565 223

Monthly average, 1918
Total, 12 months, 1918
Weekly average 1918.

1,503
18,039

347

171 269 81 137 —
2,046 3,230 967 1,641 —

39 62 19 32 —

237
20

5

1,350
112
26

1,000
83
19

1,131
94
21

29,641
2,470

570

81
81
81

2,496 230 117 8
286 49 2
352 35 —

1,277 158 —
376 42 66 —

2,075 77 224 —

1921.
1 to 31 January 
Week ended 2 Feb....
Week ended 9 Feb....
AVeek ended 16 Feb .
Week ended 23 Feb. •
1 to 23 February ....
<}Subject to alteration.

After the upward spurt on the strength of the confirmation
of the loan, the market sagged owing to liquidations, closing on
Saturday, 26 Feb, flat with decline of 5-16d ot 3-8d in drawing
rates from previous .Saturday's close and advance in dollar ex-
change of 200 reis.

Liquidations were heavy, and none to favourable for thoso
concerned.

Some coffee and meat bills were offered, but little else came
forward- Prompt sterling cable transfers were in demand, and
this with the demand for prompt bills for liquidation kept ratos
from rising. :„N

Yesterday, Monday, 28 Feb, the Santos market was firm and
bills were offered there at 10 l-16d, which had the effect of firm-
ing this market, particularly after liquidatiXas came more or less
to an end, and one bank offered to draw at 10 l-16d. Apparently
coffee bills are being offered fairly freely at Santos. Meat is
likewise on the move, £340,316 worth of the commodity having
been shipped during the past month, and a report from Santos
states that further and important shipments are expected to be
made during the current month. Manganese is likewise expected
to be more active.

Nothing further has transpired with regard to the S. Paulo
loan- The decree authorising the State Government to contract
the loan for £2,000,000, $10,000,000 and 18,000,000 fJí.rins, at a
minimum of 90 and 8 per cent interest, was signed a few days ago:
Prospects are very promising and the success of the loan seems
assured. Rumours of other loans are numerous, which lack con-
firmation. The Federal loan seems to be stranded on the rocks
of guarantees, which is not surprising.

After rising to $3.90 on Tuesday last, the New York-London
rate dropped steadily, closing on Saturday at $3.87, an advance
of 1.25c on the previous Saturday's close.

9 17 75 72 3,031 98
8 26 31 402 58.

11 15 413 59
3 46 1,489 213

í 501 72
3 '30 29 48 2,487 106
comprise Cocoa, Tobacco, Cottonseed and Mandioca Meai

.. Cold Reserves (Guarante of Currency Fund) in deposit at
the Caixa de Amortisação and National Treasury on 28 Feb, 1921:

Caixa de Amortisação:
534 bars consisting of 12,327,089

grammes fine gold  13.660:377$140
Gold coin '......'  47.528:882$472 61.189:259$612,

Received during the month of February:
14 bars of 318,613 grs- fine gold 353:700$277
Gold coin :... 853:055$000 1.206:755$277

Treasury:
Gold coin
Convertible gold notes

224:291$997
127:589$240

Received during the month of February:
14 bars of 318,613 grs. fine gold 353:700$2
Gold coin  643:511$864

62.396:014$889

351:881$237

997:212$141

Remitted to Caixa de Amortisação
1.349:093$378
1.206:755$277

142:338$101
^ Recapitulation:—
Caixa de Amortisação:

Gold bars
Gold coin

Treasury:—
Gold coin
Convertible gold notes

14.014:077$417
48.381:937$472 62.396:014$889

14:748$861
127:589$240 142:338$101

Grand total 62.538:352$990
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ATL £3__C_JL

1S-SUKUCE COMPANY, L.TD

Established in the year 1808
Accumulated Funds-over

seven million Sterling.

ALL FIRE RISKS ACCEPTED

Agents in Rio de Janeiro:
HARDR/1AN & CO., Avenida Rio Branco, 39, 1.

TELEPHONE: NORTE 399

f
The GOUROCK ROPEWOM EXPORT CO., LTD.

RUA PRIMEIRO DE MARÇO, 119
RIO DE JANEIRO

(FACTORIES AT PORT GLASGOW, G REENOCK, LAMARK
Established 173«

SOLE SPINNERS, WEAVERS,
MAKERS & PATENTEES OF"BIRKMYRE'S"

Celebrated WATERPROOF & ROTPROOF.
COTTON & FLAX

CANVAS
for Tents of ali descriptions, Tarpaulins

Hatch Covers, Waggon Covers,
Cart Covers.

ROPDS, TWINES, CORDS, STEEL WIRE ROPES
COTTON NETtí

AND TRAWL NJBTS ALL AI QLIALITY

Brazilian Aliianee Company, Limitei
-mmmmmmm — ¦ m^mmmÊmmmmmmmtmuwmmmmmmmimmmmÊmmmummmmmmwÊmwÊmmmmmmmmm

Head Office: Christiania, Norway.

Branch nf: Aliianee Export & Import Co., Ltd., and Union

Paper Mills, Christiania, Norway.

Speciality: Import of ali kinds of paper and pulps. Export
of (Brazilian produce. especially Sugar, Coffee, Cocoa, etc.
General Importers of. Codfish, ali kinds of hardware, .steel.
iron, metais, ehemicals. drugs, machinery, etc, etc.

RIO DE JANEIRO: RUA DOS OURIVES, 25/27.
Cable address: BRALCO. P. O. Box, 960

Glúten Bread
FOR

Diabetes Obesity, Gout, Rheumatism,
Indigestion, Despepsia, Gastritis, etc.

The Bread That Creates Strength and Energy
For Sale at

Cpashley & Co., Rua do Ouvidor 58
Caixa Postal 906

jmaiÊÊmBÊiiÊBaimÊmÊKÊÊmmmÊiÊÊiBBÊiawm&aMBEBsmmmÊmmÊÊÊÊj^ÊÊÊimiiÊiÊmÊiÊmmmmÊKmKimimÊÊÊammmGk

WALT B

143, Rua da Quitanda, 143
RIO DE JANEIRO

Rua 15 de Novembro, 3
SÃO PAULO

Rua 1 de Setembro, 49, Sobr.
PORTO ALEGRE

London

JACOB WALTER & CO.
Billiter Sq. BnildiBgs. ,

C0MMI8SI8N & SHIPPING ACENTS, FIRE & MARINE
INSURANCE AGENTS, NATIONAL PRODUCE MERCHANTS,

ÈLECTRICAL, HYDRAULIC & GENERAL ENGINEERS.

WHARTON, PEDROZA & Co.
NATAL

Estado do Rio Grande do Norte

COTTON MERCHANTS

Brazil

HWPORTERS & EXPORTEIS
AGENTS: —New York & Cuba Mail

Steamship Co.

WABD LINE

Codes:

COTTON COMPRESS & WAREHOUSES
NATAL

Cables nWHART0«", NATAL *
- Ribeiro — A. B. C. 5th — Leiberss'— BentleyV.
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KECEIPTS AND DISBURSEMENTS AT THE NATIONAL
TREASURY DURING THE MONTH OF DECEMBER, 1920,

FOR THE FISCAL YEAR 1920.
In contos of reis.

December Jan. to Dec,'20
ftECEIPTS. Gold Paper Gold Papor

Union Receipts  1J11 5,198 69,384 65,480
Ordinary  326 3,378
Extraordinary  329 510 4,177
Earmarked  — 1,297 1(1,644
Unclassified  1,711 3,234 19,215 40,324
Specialised  12 126 3.31
Expenditure annulled nnclass. 49,533 5,826

Paper Money Guarantee Fund.. 407 5,617.. —
Purchase of bullion  407 ' 5,617

Deposits  731 1,090.. 15,360
Sundry origins 724 1,090 6,296
Savings Bank (C. Econômica). 8,859
Special deposits  — _" 194
Special Prophylactie Fund .... 11

Credit Operations  365 75,435 141,700 342,316
Issue of Treasury Notes 15,575 14,529
Ditto, balance from Ü.919  900
Ditto, Apólices (Bonds)  68,307
Conversion of Specie  365 22,806 51,132 69,991
Sundry aecounts 56,843 60,858
Récd. on a/c of fiscal year 1919 " 6,282 6,543
Sundry aecounts, 1919  52,628 11,868 121,188
..Banks and Correspondents.. 14,801 76,326 221,872 651,025

Sundry aecounts  14,801 76,326 221,872 651,025
Movement of Funds 13,368 26,813. .128,292 348,540

Dopartmental remittances  13,368 26,813 128,292 348,540
<—!

Total Receipts  30,652 184,503 567,955 1,422,721

DISBURSEMENTS
s.-¦ " 7

Union Expenditure  1,926 61,539 112,467 160,993
Ministry of Foreign Affairs — —  250

Justice 1,906 — 17,696
Agriculture 17 865 17 3,677
Public Works 149 1,213 355 15,074
Finance 191 6% 1,606
War 746 V/_ 1,606
Marine 10 _ 28

Unclassified 1,760 46,608 112,087 120,567
Deposits __. 1,419 4 10,920

Sundry origins '. ___ 247 4 5,573
Ditto, from previous years .... 4  317
Savings Bank (C. Econômica). 900  4,100
Orphans Fund  2
Special deposits 268  978
Special Drought Works Fund  20

Credit Operations 8,817 9,392 144,281 229,364
Withdrawal of Treasury Notes 44 8,917
Ditto, fiscal year 1919 — 4,100
Ditto, of Treasury Bills 8,403 — 8,403
Premium on Apólices (Bonds) __ 9
Conversion of specie 8,817 988 35,683 63,373
Paid on a/c of fiscal year 1919 21,420 103,516
Sundry aecounts __ 70^501 15129
Ditto, 1919 16>633 25,917

Banks and Correspondents . 13,464 59,643 225,381 570,771
Sundry balances  13,464 59,643 225,381 570,771

. Movement of Funds 4,801 57,919 67,601 444,600
Bemitte dto Departments 4,801 57,919 67,601 444,600

Total  29,008 179,912 549,734 1,416,718
Surplus to carry forward—Cas h..  12,604 6,003

Guarantee of Currency Fund  5,617
» 

, ¦„ 1 ¦¦ -—¦

Total disbursements  567,9551,422,721

Money Market Quòtations.
«

26 Feb,'21 19* Apólices, unified, 1:000$ buyers . 842$*Rio Municipal 1906 buyers  187$
Ditto, 1917, buyers  179$*Bank of Brazil, buyers  255$
Brazil Funding, 1898, 5 per cent... 66
Ditto, new, 1914  53
Conversion 1910, 4 per cent  40
Ditto, 1908, 5 per cent  61
Federal District, 5 per cent  57%
Brazil Railway  _y
Brazil Traction  3^1/
Leopoldina Railway  24
S. Paulo Railway  125!/
Dumont Coffee 7%% pref  q%
St. John dei Rey Mining Ord  15
Rio Flour Mills  <J0
London and Brazilian Bank  20%
Royal Mail Ordinary  93
British War Loan 1920-47 5%  85%
Consols, 2% per cent  46 5-8
tFijench rente  58$0
Ditto, 5 per cent, 1915  83.95
Ditto, 4 per cent, 1915  68.60"Closing of Rio Stock Exchange.

Feb,'21
840$
189$500
179$500
252$

66
57
40

60
54
17-8
37%
24%
127

6%
15
60
21 y_
96^

85%
4ôlA

58.80/
83-95
68.60

26 Feb.'20-

76
69
51
74
76

5 1-4

Í9J_
186
8
20
80

'4

210
88 5-8-

49%
57.60
87.80
71.75

26 Feb, 1921
Exchange, N. York-London

(Teleg.) dol. per £ 3.87.50
Paris-London

(sigbt( frs per £ 54.41
Sight ratos, Rio on:

19 Feb, 1921 26 Feb, 1920

3.87-50 3.40.00

53.27 47.80

London, pence
Par:;
Ital.v $240— $250
Portugal $600— $760
New York .... 6$500—6$550
Switzerland .. 1$090—1$103
B. Aires, peso. 2$305—2$900
B. Aires, gold. 5$240—5$320
sPaih $914— $923
Montevideo 5$120—5$400
Canada 5$800—
Denmark ... 1$195—1$220
Norway 1 $150—1 $160
Sweden 1 $470—1 $540
Japan ....... 3$170—3$230
Bfeigiüm $494— $506Holland (flr.) 2$220—2$275
Hamburg

9 7-16 1011-16/10 7-8
$465— $479 $462— $564

$233— $240
$660— $710

6$300—6$400

2$260—2$350
5$110—5$200

$895— $915
4$950_5$200
5$700—
1$170—1$185
1 $120—1 $130
1 $425—1 $500
3$150—

$483— $500
2$187—2$210

$108— $115

18 1-32/18 1 8
$2'-0_ $290
$216— $225
$990—1 $027

3$910—3$960

1 $710—1 $760
3$890—3$900

$690— $710
4$040—4$150

... $106— $115Valuo- of £ sterling
at sight rate 24$303-24$774 23$558-24$000

Value 1 sovereign

nbuyers 31$300 32$200i>iscounts, London .... 6% °/ <\v 0/
Ditto, New York f
Do, Bank of Engiand.. %

$044— $050-

7-8 %
5A %

%

TO HAVE WELL BOUND LEDGERS ALWAYS
IMPROVES THE APPÈARANCE OF AN
OFFICE. A TATTERED LEDGER IS EQUAL
TO A RAGGED-SEATED OHAIR. IF YOU
PRIDE YOURSELF ON THE APPÈARANCE
OF YOUR OFFICE PUT IN LOOSELEAF
LEDGERS-IT WILL PLEASE YOU AND
YOUR ACCOUNTANT.—'PHONE NORTE 1966.
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Consolidated Construetion Company, Ltd.
Amalcjamating the Construetion Departments of

DICK, EJBHR & CO., LTD. and J. G. WHITE & CO., LTD
Telegrams "Solconstru

Cannon London"
9. Cloak Lane,
Cannon Street,
London, E.C.4.

46 — Avenida f^io Branco — Rio de Janeiro
UNDERTAKES CONSTRUCTION CONTRACTS OF ANY MAGNITUDE

OR DESCRIPTION IN THE UNITED KINCDOM OR ABROAD.

Agents in Argentina, Austrália, Brazil, China, Eouador, Mexioo,
New Zealand, United States, Uruguay, Venezuela, &c. &o.

Also Connections in ali Countries.

Contracts executed by the constituent Companies exceed £20,000,000

J> Gr, White Commercial Co. Ltd
INTERNATIONAL IMPORTERS & EXPORTERS.

Head Office:
COLLEGE HILL CHAMBERS

9. CLOAK LANE LONDON.
TELEGRAMS WHITEGOMCO

Branches Agents in

NEW YORK & PARIS

Agents for:
HARDWARE
TEXTILES
DISINFECTANTS
DRY GOODS
PAINTS & VARNISHES
CHEMICAL PRODUCTS

PEBNAMBUCU

GUAYAQUIL

MONTEVIDÉO

BUENOS AIRES

PORTLAND CEMENT
MACHINERY

AGRICULTURAL SEEDS
TRAMCAR FITTINGS

SLAG BLOCKS
LEATHER GOODS

CAIXA POSTAL i 252

Avenida Alfredo Lisboa 523
PERNAMBUCO.
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.. Movement of Other Rio Exchange Banks, 31 January, 1921.
Balance Sheets áncluding Pranches in Brazil.

In Contos of Réis.

Discounts Sight ^JT^T
Cash T "° Deposits De- to SightLt,ans posits Deposits

Bank of Brazil 101,492 323,644 278,564 124,750 36.4
Française et Italienne . 89,719 78,753 178,409 31,163 50.3
Italo-Belge  23,607 26,112 46,167 1,355 51.1
Hollandische v. S.A. ... 20,773 55,820 26,634 5,843 78.0
Brasilianische fur Dd. ... 15,702 26,816 17,285 13,093 90.9
Dd. Uberseeásche  12,211 14,716 6,214 6,879 196.5

Total 263,504 525,861 553,273 183,083 47.6
¦ ... ..——,..¦ .... , ,. . „.. ,— _|._, ,._.. i. ii,-., .. _, ,.„..,. ... __________»___,

Note.—In. consequence of alteration in the form of publication
of the balance sheet of Bank of Brazil, comparison of above total
movement with that of the previous month is impracticable.

Increase or Decrease, January on December:—-
Cash D. & L. S. Dpts F.Dpts

Française et Italienne ...+4,664—20,648-21,538 -16,821
Italo-Belge + 1,366 —2,060 -6,700 - 208
Hollandásche v. S.A. ....+2,787 -8,418—5,01,1 + 290
Brasilianische fur Dd ....+2,326 + 416 +2,120 +1,266
Dd. Uberseeische +2,636 —6,684 - 123 + 629

BANK BALANCES
BANCO PORTUGUÊS DO BRASIL.

Capital Rs. 50.000:000$000.
BALANCE SHEET FOR THE RIO DE JANEIRO OFFICE.

31st January, 1921.
Assets.

Capital unpaid 21-947 :680$0Ü0
Bills discounted 6.394:346$230
Loafis and guaranteed current accounts 61.862:250$034
Bills receivable 22.415:819$180
Securities owned by liank 9.236:97O$90O
Securities deposited and in guarantee 126.626:735$935
Shares deposited 60:000$000
Correspondents at home and abroad 22.455:130$461
Sundry accounts ,.,.,... 38.713:568$854
Accounts with branches of Bank „... 8-965:204$201
Cash—In hand  11.626:674$695

At Bankers  12.521:727$140 24.148:401 $835

Liabilities.
Capital
Reserve Fund ,.
Benevolent Fund 
.Current accounts with and without interest .....Deposits, fixed and with advice ...
Securities deposited and in guarantee 
Billg receivable '-;
Accounts with corespondents at home and abroadBills payable.
Directors' deposit
Dividends payable 
Sundry accounts
Accounts with branches of Bank .'.:..... ...''

341.326:107 $630

50.000
3.711

30
59,584
18.729

125.626
22.415
16.151

204
60

863
40.668
3.780:

:000$000
:048$618
: 000 $000
:734$793

: 0640998
:735$935
:819$150
:438$84l
:863$220
:000$000
:481$000
:320$945
:600$100

E.&O.E.- n-. 
¦; :.¦: 

341.326:107$630-Rio de Janeiro, 4 Feb., 1921.—Visconde de Moraes,Piesadent; J. Aragão, Accountant.

BANCO HOLLANDEZ DA AMERICA DO SUL.
Capital authorised Fls. . 50.08Q.000— 83.466 :000$

-41.800:000$
8.366:000$

Capital realised ' 25.080,000-Reserve Fund  5.020.000-
BALANCE SHEET OF BRANCHES IN BRAZIL

31 st January, 1921.
Assets.

Bills discounted  25.691:470$705
guaranted accounts, etc.  30.128:422$753.Loans,

Bills receivable .' ,A...^^^""!" 104104:748$558.Securities deposited ;.; 181.318:920$760
Acounts with1 •head offace, branches & eorrespdts. 64.663:171 $546bUíidaryi accoutíts 7 ...., 2821:810$379
0asj!lp! KWH '¦*! >>.- 20.773:619$705

:;.í;.Mt hl.M-l, ()| I iv. I'.. -! )'•• 429.502:164$4Ü6

Liabilities.
Capital declared for Brazil  2.000:000$000Creditors m current accounts  26 624 • 365$ô96Deposits at fixed dates  5.842:998$80OAccounts with head office, branches and corespdls 99.172 -610$121
Bills receivable  101.603:022$558Securities deposited  181.318:920$760Sundry accounts ,v... 4-245:299$971Current accounts in foreign money  8.694:951 $500

429.502:164$406

E.&O.E.—Rio de Janeiro, 14 Feb., 1921— O. Hausaihmann;E. JH Magoulas.

BANCO ESCANDINAVO-BRASILEIRO S.A.
Capital (realised) 5,000,000 Norwegian crowns

BALANCE SHEET FOR THE RIO DE JANEIRO OFFICE.
31st January, 1921. •

Assets.
Bills discounted L135:716$890
Guaranteed current acounts 3.849:174$327Corespondents at home and abroad 3^235:042$920
Bills receivable 6!819:026$710
Securities deposited and in guarantee 4 003*410$000SWs in deposit  * 

30:000$000Sundry accounts ... 5.769:548$4^8
Cash in hand and at Bank of Brazil 2.014:519$6'92

26-856:439$037

Liabilities.
Capital realised (5,000,000-00 crowns) 3.750:000$000Current accounts, with and without interest..^... 2.706:640^961
Correspondents at home and abroad 5.944:098$186Bills receivable 6.840:822$920Securities deposited and in guarantee 2 003-410$000Directors* deposit 3O:00O$OÜÜSundry accounts 3.581:466$970

26-856:439$037

E.&O.E—Rio de Janeiro, 31 Jan., 1921.—Breile Nilsen,Managing Director; Hj. Holum, Accountant.

Railway News
THE LEOPOLDINA RAILWAY COMPANY.

ESTIMATED WEEKLY TRAFFIC RECETPTS

Receipts for Week TOTAL
Year Week Ended from

Currency. 
Exchange Sfcerling lsfc .Tánuary

1821 Feb. 19U.. 946:000^ 9 15/16 I £ 39.170 £ 235.032 !

11,20 
.'( Feb. 

21 st. 705:000* 18 11/32 
j £53-885 £ 405-^86

IiuvreRBe.. - 241:000$ - _ _
ne^re^e ~ - 8 13/32 . £14.715 £ «170.954:¦'. [_ ¦ i

THE S. PAULO RAILWAY.
ESTIMArED WEEKLY TRAFFIC RECEIPTS.

Year Week Knded. fe OU3-

_ 
Currenoy Excti. I Steriiutj. ' Jaa.

í 
*

15-21 Feb. 20 765 0701000 10 1/16 JÊ33 870-5-9 249,795-4-11
1920 Feb. 22- 530 451*100 18 5 32 £ 40,129-3-7 358,8 6-11-0

 I 
increase..... 234:618*900 — - —

Decrease.... - 8 3jí32 £6,258-17-10 109,031 -6-1'

Comparison with corresponding week last year:—Differences
of exchange, decrease, £16,645 13s4d; meat, increase (5:482$300);
£242 14s ld; beans, decrease, (3:212$) ^Í42-3s^ia;5v©ther;traffíc^
increase,'(232:348$600), £10,286 5s 4d;nèt 'déctfèaséV£&258.17s 

lÒ"d:
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FIRST SANTA FÉ TYPE
LOCOMOTIVE

SUPERIOR
POWER

IN SOUTH AMERICA
^H ^^H 4_^ft i HK w*$iÈimw*~*-^ -^li^H b\ ^Lm^BMm&ÈGmtomnmmm^^^mm--^

Built for Paulista Railway of Brazil.
Gauge 3 ft. 3-3/8 in.; cylinders 20 in. x 22 in.Boiler pressure 190 lbs.; dia. of drivers 42 in.Total weight engine and tender 256,000 lbs.

To facilitate the moving of the vast coffee crop from the plantations to Jundiahy the PaulistaRailway recently ordered tix Santa Fé type locomotires from The Baldwin Locomotivé Works Thest
M,Z°o TZT, »* 

firSt °f thS ty?6 t0 be USed in South Araerica- Their ««es. of power overtheMikado type (2-8-2) is approximately twenty-five per cent. These Santa Fé Locomotives are now inoperatLon and are proving their worth as are similar locomotives recently placed in service on Lo7enzôMarqttez in Portug-uese East África by the same Company. service on L,orenzo

THE BALDWIN LOCOMOTIVE WORKS
RIO DE JANEIRO

Rua da Alfândega, 5

PHILADELPHIA (U.S. A)
PORTO ALEGRE - PARA - BAHIA .'.4

Rua Gen. Câmara ,36 Eduardo C. Holden Cory Bros & Co.,Ltd.
PERNAMBUCO
Monteath & Co.

COFFEE
Kio de Janeiro, lst March, 1921.

Clcing Quotations-—
Spot:— v .New York.

Rio Santos Rio Santo»

^!,ruar-y 
19  H$000 9$000 78c 9%c 8cFebruary 26  U$Ü00 8$600 __ _

fal1  - $400 _T 
"

I>'ttn, %  _ 44 __ ~~
Options:—

Rio Santos New York
„ , ia 

March March May March Mav
lei,. 26 . ... 10$950 3$750 9«,W 620c ]™

IL ¦/  T 
~*f[~Zl ^ 

z~ãc™' /l  2l 4-4 39 5.6 7.1

There was a decided improvement in enquiry and sales ofoptions were good, amounting to 313,000 bags for the week a*against 119,000 bags for the previous week.
Advices from Santos state that business had improved yester-day (Monday 28 Feb.) aud that tcnlay enquiry was active. withcoffee bills offering fairly freely, which had the effect of firmingexçhange, which came at 10 1-I6d.
Presumably the enquiry is for the United States and notunhkery from Germany.

loq9Er!t™s 
foi\the Past we^k were smaller, and amounted toLM.,356 bags and show a shrinkage as compared with the previousweek oi 34 679 bags or 28-1 per cent. For the crop, entries afc

«*T™ í° Z 
amounted <*> 7,768.766 bags and are now only761,000 bags short of the estimate for the crop of 8,500,000 bags.Clearances for the past week were likewise smaller, andamounted to 117,556 bags, as against 429,571 bags for the pre-vious week. r

Reports from Santos state that port conditions are easier.Freight rates are still 60c per bag, but in accordance with theagreement made by shipping companies, this will be raised to 30cduring the current month.

..The Locai Market continued very quiet, with little enquiry
ThT ™Tw 

ar,teV8lle,;S StÍU refuSÍ'lg t0 make «V eonoesaioulhe market closed weak, with lower tendency in consequenceof a further drop in New York. Rio 7s closed unaltered at 11$

The Santos Market. The option market opened the past weekf.rm, but sagged during the following days, and closod on LtaÍday weak with decline of $400 or 4.4 per cent in 4s and $400 oV*¦* per cent in Mareh options and $375 or 3.9 Z tnUn ££

Companhia Registradora e Caixa de Liquidação do Rio de Janeiro.
Quotations for the week ended 26th February, 1921-

Highest Lowest
Sellers Buyers Sellerv Buy era

]LtTy  I1$so° u*050 iwrao io$eoo
f rif  UW> H$200 10$750 10$70Q
í£"! :•' - HÍ60O 11$350 10$850 10*700
fZI  11$60° n$550 mm n$ooo
T 

 11$75° mm 11$250 11$1507 • ¦-¦¦ ¦••••• H$800 11$700 11$300 11$250
Total sales of futures for the week amounted to 119,000 bags.
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Closing Prices of Santos Options, per io kiios.—
•"¦>..•¦ •

t ...

NEW-BASIS

21st 22nd 23rd 25th
February ...... 8$97õ 8$775 8$650" • —
March 8$975 8$750 8$600 8$600
April  9$125 9$000- 8$875 8$750
May  9$300 9$150 9$050 9$050
June  9$475 9$425 9$225 9$250
July  9$550 9$450 9$250 9$350
August  — —. 9$375

LIQUIDATION

21st 22nd 23rd 25th
February ...... 8$675 8$675 8$675 8$675
March  8$900 8$900 8$525 8$525
April  9$175 9$175 9$175 9$175
May  9$175 9$175 9.$175 9$175
June  9$250 9$250 9 $250 9$250

26th

8$750
8$900
9$150
9$450
9$4õ0
9$500

26th

8$275
8$275
8$275
8 $275

Sales of futures at Santos were as follows:—Feb. 21 st, 52,000
bags; 22nd, 59,000 bags; 23rd, 77,000 bags; 25th, 89,000 bags;
26th, 36,000 bags; total, 313,000 bags., There were no sales of
liquida tion or old asis.

Entries at the two ports—Rio and Santos—for the week ended
24th February show decrease of 52,846 bags or 24.1 per cent as
compareci with the previous week, of which 18,167 bags or 4.3 per
cent at Rio and 34,679 bags or 28.1 per cent at Santos.'In our last issue we gave entries as showing "decrease" of
57,704 bags for the week; this should read "increase.")

Compared with the same week last year, entries at thé two
ports show increase of 71,145 bágs or 75.1 per cent, accounted
for by shrinkage- of 6,627 bags or 1*6 per cent at Rio, but in-
oreaseof 77,772 hags or 170.6 per cent at Santos:

For the crop to 24th February, entries at the two ports show
increase of 4,520,760 bags or 89.6 per eent, of which 164,953 bags
or 10.1 per cent at Rio and 4,520,760 hagb or __47.6 per cent at
Santos.

Clearanees Overseas at the two ports for the week ended 24th
February were smaller and amounted to 145,369 bags, against
475,032 bags for the previous Aveek and 139,441 bags for the cor-
responding week last year, and their f.o.b. value £375,565
£1;.277,528 and £898,500 respectdvely.

; Compared with the previous week, clearances overseas at the
two port8 show decrease of 329,663 bags or 69.4 per cent,.of which
17,648 bags at Rio, and 312,015 bags at Santos.

Of total clearances overseas at the two ports for the week of
145,369 bags, 27,813 bags or 19.1 per cent were cleared from
Rio and 117,556 bags or 80.9 per cent from Santos, 92,598 bagsor 63.7 per cent going to the United States, 26,545 bags or 18.3
per cent to Scandinavia, 12,376 bags or 8.5 per cent to Germany,
7,000 bags or 4.8 per cent to Finland, 2,625 bags or 1.4 per centto Algiers and Dakar, 1,721 bags or 1.2 per cent to the Plate andPacific, 400 bags or 0.3 per cent to Canada and 1 bag to U.K.

For the crop, clearances at the two ports fell off slightly andto 24 February show net increase of 1,219,542 bags or 19.3 pereent, as against 19.7 per cent up to the previous Thursday.

The total increase of 1,219,542 bags at the two ports wa8 ac-counted for by shrinkage of 159,654 bags or 8.9 per cent at Rio,but increase of 1,379,352 bags or 30.5 per cent at Santos.

Coastwise clearances at the two \ ports for the crop to 24thFebruary show decrease of 25,71)3 bags or 32-9 per cent.

COFFEE CLEARED FROM THE PORTS
AN

1919-20
United States 3,599,873
France 947,269
Cette (Switzerland) —
Algiers, Dakar, Tunás 91,862
Italy. and Tripoli 209,148

. Trieste and Ragusa 57,726
United Kingdom ... 59,438
Gib'ltar, Malta, Barbad. 18,305
danada 4,300
Cuba 
^uth África ,.;..,..;. 173,197
North África ....; '_
Egypt 40,098
Belgium 242,817
Holland 172,494
Scandinavia 441,870
Spain and Colonies ... 28,250
Portugal and Islands ... 4,334
Plate and Pacific .... 175,204
Japan and East 2,503
Finland 260
Rússia 
Greece and Créte 10,500
Roumania 
Bulgária —
Turkey  5,250

Germany ';..... :.'." 25,146

Total ...-:;.;;.;; '¦¦;. 
'¦ 6;309,844

Coastwise • •...;... /..;. • 78,161
Grand Total 6,388,005

: j i.'<.V. 
' 

; . ;'••.; >::¦'¦ i\V\. íii.v ."!.•; 
'. 
.-< • >i

OF RIO ANO SANTOS DURING THE WEEK
D FOR THE CROP FROM 1 JULY, 1920, TO 24

ENDING FEBRUARY 24, 1921
FEB-, 1921.

Cr°P Crop Crop Week endim
1920-21 Inc. or Dec. 1919-20 1918-19 24 Feb

3,892,976 293,103 8.1 5,828,628 3,899,514 92,598*
776,216 171,053 18.0 1,643,009 2,530,255 2,08274,286 —
21,054 70,748 77.0 — .'. 2 625

282,673 73,525 35.1 539,232 595,977** -1
120,179 62,443 108.2 140,977 78,000 —
39,191 20,247 34.1 72,672 214,882 1
10.725 7,580 41.4 20,480 65,481
12,475 8,175 190.0 13,450 20,400 400
5.200 5,200 _ __.

95.726 77,471 44.7 224,117 122,410 —
21,503 21.503 123,777 36,213 -
19,875 20,223 50.4 50,465 —

296,159 53,342 22.0 302,629 366,643
452,887 280,393 162.5 189,566 92,147 —
481,808 39,938 9.0 543,590 732,432 26,545
25,511 2,739 9.7 44,894 277,127 - 

' 
21

6,090 1,756 40.3 11,023 387
247,529 72,325 41.3 305,439 407,592 1,721

2,503 5,107 558 -
39,803 39,543 15210.0 11,269 56,610 7,000

— 5,500 —
14,250 3,750 35.8 15,250 75,175
2.625 2,625 1,000

500 —
•12,305 7,055 134.4 9,737 6,000

652,782 627,636 2496.0 40,067 — 12,376

7,529,542 +1,219,698 19.3
52,458 - 25,703., 32.9

.10,135,379
220,020

9,659,089.
200,094.

145,369

7,582,000 +1,193,995,; ,:10,355 399 9,859,183.' 145,369
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Shipments by Flag, 1 July, 1020, to 24 February, 1921:—

Crop
Bags %

Crop
Ba ga

Btútrisih to U.S.- 1,860,343 69.4
To Europe  699*412 26.1
Plate and Pacific 120,808 4.5

% Week ended
24 Feb.

1,02 L

Totai British
Other Flags—American

Scandinavian
Brazilian
French
Dutch
Japanese
Italian
.German
Belgian . 
Spanish 
Portuguese • 

Total

2,680,563
1,514,248

790,896
631,480
613,921
438,680
377,664
206,022
128,901
107,457
23,599
16,111

35.6
20.2
10.5
8.4
8.2
5.8
5.0
2.7
1.7
1.4
0.3
0-2

1,021
92,998
33,545

5,928

11,855

21
i

7,529.542 100.0 145,369

.

..F.O.B. Value for the two ports for tho week ended 24 Feb.
a.vovagçíti £2.083 per bag, as against £2.689 for the previous week
aj.d £3.365 for the current crop to same date, as against £6.280
for th/f..c,oiife^i,n,d!ng period last crop.

Coffee Loaded (embarques) at tlie two ports for the week
were. smaller, and amounted to 206,803 bags, as against 264,680
bags for the. previous week" and 221,155 bags for the same week
last year, and their f.o.b. value £534,172, £711,725 and £1,424 902
respectively.

Sales (declared) at the two ports for tho week were likewise
smaller, 80,395 bags, as against 151,461 bags for the piévious weok
and 76,865 I ogs for same week last year.

Stocks at the U0 ports—Rio and Santos—on 24th February
show decrease oi' 35,669 bags, accounted for by increase of 14,760
bags at Rio, but shrinkage of 50,429 bags at Santos, total Bra-
zihan stocks on the same date being distributed as follows, dn-
bags of 60 kilos,:—
Rio de Janeiro m7>m

ZZ*  3,044,306-
L'ahl!' 39,100

Total stocks, three ports. on 24th Fobruary, 1921 ... 3,750,455
Ditto, 17th February, 1921 3'786 324Ditto. 26th Febrdary, 1920  

•••¦•-••• 
±$q5''o-

united stat..» stookB, OeliverÍM and Visitai» Supply, In 1,100 b«|i

Br
Stock»

Jan. 5 954
Feb. 2 814
March 754
April 6 859
May 3 1,099
June 1 860
July 6 1,070
August J0 832
Sept. 8 * ... 991
Oct. 6  

' 
1,155

Nov. 3 1,299

Jan. 4
Jan. 11
Jan. 18

1,025
1,125
1,151

azil Sorts
Delir.

1920
101
106
95

120
89

116
132
129
127
119
127 :
192.1:.

10 ,
138
112

Only.
V.Sup.

1,404
1,258
1,408
1,615
1,441
1,477
1,538
1,468
1,648
1,785
1,595

1,866
1,773
1,864

fitock»

481
506
399
817
694
589
422
691
692
710

1.065

954
875
777

Deliv.
1919

54
56
83

155
606
144

94
140
100
108
110

1920
101
139
127

V.Sup

884
904

1,441
1,272
1,287

968
1,310
1,108
,1,228
1,564
1.5917

1,404,.
1,436.7
1,396 !

Jan. 25  '7^137

Feb.  1,182
Feb. 8  1,297
Fe,b. 15 ...... 1,307
Feb. 22 ...... 1,301

Havre:—

• Braxil
2 Jan: ' 416

Feb 501
March 451

2 April ..... 478
May ...... 440

4 June 391
7 Aug 629
2 July 600

4 Sept 569
2 Oct 478

Nov 437
4 Dec 435

7 Jan 303
14 Jan 425
21 Jan 439
29 Jan 428
5 Feb 405
12 Feb.. ... 381
19 Feb 371
26 Feb 364

121 
'"

167,
132
103

107

1,882
1,886
1,864
1,910

2,039,

921
814
999
971
842

118
106
103
96

129

1,347
1,253
1,293
1,393
1,395

1920
Ofcher

549
449
384
326

253
269
316
300
342
330
307
293

1921
267

.265
260
260
255
261
255
245

Total
965
950
835
804

693
660
945
900
911
808
744
728

660
690
699
688
460
642
626
609

Brasil
70
14

139
184

236
321
640.
553
643
563
464
404

437
467
480
505
501
490
493
456

1919
Other

53
32
13'l8

.50
115
321
218
444
565
590
581

1920
531
508
489
471
449
432
421
401

T.ot*>
12»
46

152
202

286
436
961
771

L087
1,128
1,054

985

968
975
969
Ív76
950
922
914
85."

Quótations

(k) Jan. 3 .
(D Feb. 7 .
(m) Mar. 6.
(1) April 5 .
(0 May 8 ...
(f) June 5 .
(j) July 3 ...
(n) Aug. 7 ...
(n) Sept. 4 .
(o) Oct, 2 ..
(p) Nov. 6

<S\) Dec. 4 ..

(q) Jan. 8..
(r) Jan. 15
(r) Jan. 22 ..
(q) Jan. 29.
(o) Feb. 5 ..
(o) Feb. 12 ..
(o) Féb- 19 ..

(j) Feb. 26

Exo.1.

Pence

17 11-16
18 3-8

17 15-16
16 7-8
16 25-32
10/_

14 5-8
U

ttpot Near B1q
No. 7 Eio Options No. 7

Store N. T.
Cents Cents Rs.

1920.

f.o.b.
Ooit O-AF

Cents Cents

13
12 1-4
12 1-4
11%

9 15-16
9 15-16
9 5-16
9 9-16
9 5-8-
9 13-32

10 1-4

15 1-4
14%
15 1-4
14%
15 5-8
15 1-4
13%
101-4
8%
7 7-8
8

15.65
14.15
15.16
14.55
15.67
15.15
12.15

9.19
8.90
7.67
7.48
7.37

16$200
16$000
16$600
16$300
16$300
16$600
15$2QO
12$400
13$000
11$400
12$000
11$300

6 1-4
6%
6%
6%
6 5-8
6 5-8

9 7-8: 6 7-8-

1921.
6.57 11 $300
6.37 11 $400
6.45 11$500
6.61 11$800
6.33 11 $600
6.22 11 $500
6.50 11 $300

(nominal)
6.23 11 $000

19.55
20.40
20.30
18.75
18.50
17.60
15.05
11.95
11.60
9.85

10.35
9.20

7.95
7.85
7.40
7.80
7.75
7.50
8.05

20.30
21.40
21.40
19.75
19.45
18.30
15.65
12.45
12.10
10.30
10.70

9.50

8 25
8.15
7.70
8.10
8.20
7 95
8.50

7.55 8.15

(f) Freight $1.00 in full per bag.
,(j) Freight 80 cents per bag in full.
(k) Freight S1.20 New York and $1.50 New Orleans per baR
(1) Freight $1.30 per b_._ -vi full New York. -
ím) Freight $1.40 per bag ,n full New York:'...
(n) Freight 70 cents per bag of coffee. 

'

(o:) Freight 60:Cent8.per bag of coffee. , ;
(p) Freight 50:cents per bag of coffee. v 

' '7í 
7

íq) Freight 40 cents per bag in full
(rj- Ffeíght 35 cents pèr bag in full:
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MOVEMENT OF COFFEE FÔR THÉ MONTH OF JANUARY, i9H. AND FOR THE CROP31 JANUARY, 1921.-IN BAClS OF SIXTY KlLÒS.

January

1921 1920
Entries: Rio and Nictheroy 221,468 220,131
Santos  926,6"06 246,880

Total  1,148,074 467,011

: Embarques: Rio and Nicth. 294,790 254,027
Santos  682,316 609,104

. Total  977,106 863,131

Clearances overseas: Rio ... 277,279 225,067
Santos  688,950 583,803
Tictoria  49,750 1,500

Total  1,015,979 810,370

Clearances coastwise: Rio... 10,116 16,865
Santos '.  921 2,883
Victoria  3,625 13,731

Totat  14,662 33,479

31 Jan,, 1921 30. Jan, 1920
stocks: Rio  409,951 515,642
Santos  3,299,018 4,086,548

Total  3,708,969 4,602,190

Crop 1 July—31 Jan.

1920/21
1,742,397
7,298;590

9,040,987

1,582,261
5,312,641

6,894,902

209,038

1919/20
1,678,036
3,230,203

4,908,239

1,756,537
4,072,Í6Í

5,828,698

171,941

FROM 1 JULY, 192Ó, TÒ. .

Increase or Decrease
Jâtiuary Crop

»19âl òn 1920 1920/21 1919/20
* 1.337 + 64,361

679,726

681,063

40,763
73,212

113,975

- 18,8Í7

105,691
787",530

- 893,

+4,068,397

+4;132,748

- 174,276
+1,240,480

+1,066,204

1,473,491 1,668,667 52,212 Í95,176
5,186.425 4,147,502 105,Í47 +1,038,923
403,769 385,989 48,250 17,780

7,063,685 6,202,158 205,609 ! ' 
861,527

115,394 105,188 6,749 toM
29,653 9,545 1,962 * "+ 20,108
63,991 57,208 10,106 6,783'

+ 37,097

y i ¦!'. ;': i ¦ i

<¦:' '¦>,.•¦

/

—Circular of F. Eug. Norte, 4 Feb., 1921:—According to the
statistics of the New York Coffee Exchange just published, tho
world's visible supply of coffee on the first of February was
8,902,000 hags, which is a decrease of 100,000 hags from January
lst. This figure is rather favorâble, considering the heavy Br a-
zilian receipts during the month of January. Deliveries in the
United States were 827,239 hags. against 735,000 bags^ in Dec.
They are likely to continue to compare favorably, as invisible
stocks in the interior must be very depleted. Deliveries in
Europe were 454,000 bags against 520,000 bags in December.
Stocks are likely to decrease regularly hereafter until July—
perhaps more than supposed at first. Arrivals of mild coffees
(i.e. coffees of other than Brazilian growth) continue to be
rather moderate. There is little coffee offered1, from Colômbia
especially, and although it is said that in other parts of Central
America, like Venezuela, a good deal of old crop coffee is left
over, there is considerable room for doubt now, whether Central
American crops have not been over-estimated. Some think lhe
planters are keeping back their coffee,: others that a good deal
of coffee has been lost on account of the low price. In any case,
I believe that m-y estimate of 5-1/2 million bags during the
present season for milds avüI prove to hayé been too high. In
consequence of ihe heavy demand that has sprang up for high
grade washed eoffee, priees have gone up about 2-1/2 to 3
cents, from the lowest point and this has also affected better
grade Santos, which are increasingly difficult to procure in
Brazil. Altogether, the aspect of things may be said to be im-
proving and priees would undoubtedly have gone up lately if
it had not been for the unfortunate controversy which has
again arisen in Europe in regard to the German indemnities,
which, no doubt, — and we shall have to be^ prepared for this—
will continue to be a very troublesome factor in the world's
political and commercial situation, as they rèprésefít a problem
which is almost insoliible. The fact alone, however, that German
exchange lias hardly been affected by events shows that the
people realize instinctively that if a debtor is to pay at ali he

must be kept alive- For the same reason we tliink hhat
tlie consumption of coffee will go on just as before, more íikely
at an increased rate. n.i'

—Circular of Minford, Lueder & Co., 4 Feb., 1921:—The spot
demand has lessened, the market ,however, remains steady,
especially for desirable seiections of Santos and the better grades
of Mild Coffees- The Brazil receipts show quite e daily decrease
but are still, for Santos, larger than the estimates call for. Tho
deliveries of Brazil coffee in the United States for the 7 months
of the crop were 176,280 bags less than the previous crop and
of Mild Coffees 294,320 bags léssf, a total of 470,600 bags less for
ali kinds. We again call attention that the above figures do
not mean a decreased coíisumptioh, but a decreased invisible
supply. The visible supply of Brazil Coffee for the United States
is 1,885,083 bags, against 1,242,796 bags last year. The clearances
from Brazil during Januaiy were 998,200 bags, composed of
305,000 Rào, 613,000 Santos, 71,000 Victoria, 92,000 Bahia, They
were consigned as follows: to the United States 591,400, to
Europe 352,000, and ei where 54,400. Stocks in the Brazil
seaports are 3,510,000 bags Santos and 430,009 bags Rio, a total
of 3,940,000 bags, against 4-634,000 last year and 8,506,000 i wo
years ago. Nothing néw as to crop estimates of the 1921-22 crop,
although past due; there apparently has been an abuhdance of
rain, but with the exception of one cable from Rio, which .claimed
serious damage oii account of heavy rains, no other information
has been issued as to whether the rains have been beneficiai or
otherwise. Reports are that negotiations regarding a Brazilian
Loan have been revived, but nothing definite has transpired. It
is claimed a new combination of banking interests have the loan
iu consideration. The World's visible on February lst, according
to the New York Coffee Exchange, was 8,902,167 bags, a decrease
during the month of J^nu^ry of 99,972 bags. Mr. Laneuville's
figures are 8,777,000 bags':^nd Messrs. During & Zoon 8,597,000
bags. The" differenees. are probably accounted for owing to
the two European authorities estimating a part of their
iigu'ie's. ílíéAVorldis now uvísi_ig abotítl % million bags a month,
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bo the World's visible as reported, is about 6 months supply,
leaving +he receipts for the balance of the crop of Brazil and
Mild Cüífeee to furnish the visible supply on July lst, 1921, Avhen
tlie new crops begin to be available. The stocks in consuming
markets average below pre-war times, and in Europe are many
million bags less than normal. . "£&'},

—Deliveries of Brazil in the United States for the month of
January were 552,335 bags, compared wàth 500,909 bags iu Dec,
and 532,15] bags in January last year.

Milds- The spot demand is less urgent, whether owing to
scant supplies of the kinds desired or because immediate wanta
have been filled, is difficult to determine. Prices hold very steady
and stocks continue to decrease. Arrivals in U.S. during January
were 333,575 bags and deliveries 275,044 bags. The remarkable ad-
vance since Jan. 1 was without doubt occasioned by the decreased
invásible stocks, as is proven by the small deliveries for this crop
and which even now are a full month's deliveries behind th'3
previous crop. The stocks in the United States in public
warehouses on February lst were 452,877 bagjs, against 517,274
bags a year ago.

Coffee Futures.—Trading has been uneven as to daily
transactions; some days fairly active, others quite moderate. It
cannot be called a very live market. The market was steady
until Tuesday, since when the tendency has been easier. The
receipts have been decreasing, which is encouraging, and if they
continue to dimindsh, wil] without doubt become a stimulating
factor. The market closed today quiet at from 14 to 21 points
decline frorn last Friday's close. The ehange for the week in the
Santos market is a decline equal to from 7 to 14
points and for Rio futures a decline of 5 poònts. The Brazil
future markets are reported as inactive, specuiative dealings
being considered detrimental by the Government and discouraged.
That ruling prices are low is the general opinion; traders hesitai.©
to go short and the chances favour a higher levei- There is a
larger specuiative stock than usual of coffee that average -;ü.
cost close to the price of the March option, which makes buyers
lean to the more distant months and which has resulted in estab-
lishing wider differences between the near and distant monthb.
The buying of the more distant months will be profitabie if the
general expectations of an advance are realized; but we desire to
call attention to the fact that, without an advance, as the more
dóstant months become nearer the spot, the premiunis will disap-
pear, and a loss result.

The total entries by the dll.erenl S. »Jt»nlo lUiiwajs foi- lhe. Crop io Ftb. 24
1920 were as follows:

Per Remam mg-.
Past Sorocabana lotai ai lotai at at

Jnndiahy »nd other- f»; Paulo Santos S. Paulo
1920.1921 6.443.160 1299-958 7.743118 7.768.766
1919,1920 2.438-391 1.002 850 3441241 3.412 959 -

SALES OF COFFEE (DECLARED).
During the week ending February 24t_, 1921.

Feb. 24/1921 Feb. 17/1921 Feb. 26,1920>
ttio
Santos

Total.

17.395 29461 31.865*
69.000 122.000 45000

«6395 151.461 . 76865»
¦ -: '.""¦ -.y¦¦¦'¦¦

VALUE OF CUFFEE CLEARED FOR FOREIGN FORTE

During the week ending February 24th, 1921.
IN BAGS OP 60 KILOS

Feb. 24 Feb. 17 Feb. 24 Feb. 17 Gi ou to Feb. 24/102*
1921 1921 1921 1921  '

Baps Bng„ Bagi I ...£,....
R»o  27.813 45461 60.153 101.254 1.635.475 4.466.634
Santos  117.556 429.571 315 412 1.176.269 5.894.067 20870 96fr

Total 1920/21 .. 145 369 475 032 375-565 1.277 523 7 529 542 25^337".600
do 1919/20 .. 139.441 138.648 898.500 827.132 6 309 839 39.619.122:

OOFFEE LOADED (EMBARQUES)

During the week ending February 24th, 1921.
IN BAGS OF 60 KILOS

Rio
Nietheroy
In transit
Total Rio including Niclheroy

_k transit....
Total -tanto*. ,

Total Rio A Santos

UimiN« WIEK KNIJKIJ

1921 I 1921
Feb 24; Feb. 17

33 018 37 059

33.018
173.785

206.803

37.059
227621

264.680

1920
Feb. 26

39 318

39 318
181.837

221.155

FOK THK jOHHi TO

1921 ! 1920
Feb. 24 Feb. 2&

1.463.851 1.659768

1 463.85111-659.768
6.028.054,4.519.588

7.491.905 6.179.356-

Coffee Statistics
ENTRIES.

During the week ending February 24th, 1921.

IN BAGS OF 60 KILOS

RIO

Csttirai mui l,eoj)üldinn
«y
Inland

0»a«twise, dischargeri .

Total
Transferrei from Rio to

Nictherov 

Net Entries m Kio

Nietlieroy from Itio &
Leopoldina

Total Rio, including
N otheroy Jr traiifili

Total Santos:

Totul Kio A Baiilo*

FOR THE.WEIDK ENDED

Feb. 24
1921

Feb. 17
1921

Feb. 26
1920

41.571
1.002

42.573

59 938
8.2

60.740

42 573 60.740

44.327
4 873

FOR THE CROP TO

Feb. 24
1921

Feb. 26
1920

49 200

1.694.456 1.453.028
34 956 93.164
68.751 87 018

1.798.163 1.633.210

42.573
123.356

60 740
158.035

49.200;

165929 218.775

49 200
45 584

1-798.163, 1.633.210

94.784

1.798 163
7.768 766

9.566 929

1.633.210
3.412.959

5046169

OUR OWN STOCK.

IN BAGS OF 60 KILOS
BIO Stock 011 Fab. 17 1921 

EDtrias during week: endeo Feí). 24, 192.".!!

Loaded (Embarques), for Mie week Feb. 24, 1921
8TOCK AT RIO ON Feb. 24, 1921 ~~Stoclr at Nietheroy aud Porto da Madama andIlha do Tianna on Feb. 17, 1921 24.421Afloat on Feb. 17 9.379
Entries at Nietheroy plus total embarques inclu-ding transit 33-018

n 1 66.818Deduct: embarques at Nietheroy, Porto da Ma-dama and Viann» uailings during the
week Feb. 24, 1921 27.813

STOCK IN NICTHEROY AND AFLOAT ON Feb. 24. 1921.
8TOCK IN lst and 2nd HANDS and THOSE AT NIUTH l.ltOY 

~~
and AFLOAT ON Feb. 24, 1921 4ANTOS stook on Feb. 17, 1921.  3-094735Kntrie* ror week *„ded ' 

Feb. 24, 1921 '.'. 123^356

i„-i i , 3.218 091lioaded {embarques) during same week Feb. 24.. 173.785
STOCK AT SANTOS ON Feb. 24, 1921. 

BAHIA stoclr on Dec J7 192, 39 3(X)B.ntms during woek ended Dec. 24, 1S21 2.000

. • . 41.300

2.200

618489
42.573

661,062
33-018

628.044

39 005

667 049

3.044 306

Clearances during same week 
8tooks at Babia on Deo. 24, 1921.

«took a„ Kio,Sai.io- and Bahia Dec 24. 192l..
39.100

do
do

do
do

do do Dec. 17, 1921..
do do Deb. 26, 1920.

3,750,455
3.786,324
4.305,822
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COMPANHIA OOMMttRíTTAT. DE SAO PAULO
SAO PAULO

Rua Alvares Penteado, 39.
Caixa do Correio Ne. 1,113

RIO DE JANEIRO
Rua General Gamara. 90-Sob

Gaixa do Gorreio No. 130
CABLE ADDRESS

SANTOS
Rua José Ricardo, 35
Caixa do Correio No, 482.

Managing: D1P«°tOP: Bdward W. Wysard. (Member of the British Chamber of Commerce of São-Pauh,EXporteP Of: COFFEE-BEANS-RICE-LARD and other Braziliati Produce.
IMPORTERS- COMMISSIONS - CONSICNMENT - CUSTOM HOUSE OESPATCHING IN SANTOS

AGENTS FOR THE EXPORT DEPARTMENT OF THE LONDON MERCHANT BANK, LTD., LONDON.
SOLE AGENTS FOR MESSRS. FARQUHAR & CILL, NORTH OF SCOTLAND COLOUR WORKS.

CENERAL ACENT IN EUROPE: C. H. WINRAM, 59 MARK LANE, LONDON, E.C.
¦•»<*^/»^».«»..

COFFEE SAILED. MANIFEST! OF GüFFEt

Durin gttíe week ended 24 February, 1921, were consigned to

the following destinations:

IN BAGS OF 60 KILOS

RIO DE JANEIRO

KUllOrH TOTAI.
PORTS ™»W MHDITM- COAST R1V»" (,AFE °™*« ,ÓR «»F

BTATBS RAHKAN PLÀ™ F°nlB WKBK TO DATK

«'o  4750 21 763 1.300 — 27.813 1.658-401
8mHo«.... 88.248 28.887 421 117-556 5.909 929

3920.1921.. 92.998 50.650 1.721 - 145-3697.568.330

3919,1920.. 87 275 5.852 480 7.934 38.380 — 139 921 6.363.801

COFFEE PRICE CURRENT.

During the week ending February 24th, 1921.

Fe"). Feü. F«b. Feb. Feb. Feb. Ave-
18 19 21 22 23 24 r«»ge

4tlO— milreis
per 10 kilos.... — — —

4l«rketN. • lüks. 8.035 — 7 899 7.831 7-831 7.899
N. 7.695 ~~ 7.559 7.491 7.491 7.559
N- 7354 - 7.218 7 15J 7.150 7 218
N- 7.0'4 - 6.878 6 810 6.810 6 878«AN TOS-milreis

per 19 kilos.
Spot No. 9.000 9.000 9 000 8.800 8 800 8-920

$pòt No. 7 lOks. 6.500 6.500 6 500 6 300 6 300 6-420

N. YORK, cent.
per lb

Spofc Rio No. 7 1/2— — —

No. 7/. - — __ —
•Spot Santos No. — — —

No. — — -
'Options —

. Mar..;... 657 6 50 6 37 6.37 6.16 6.16 635
i May..... 7.05 6.98 6.84 6-84 6.61 6-52 680» July..... 745 7 40 7 27 7 27 7 04 6.92 7.22

«AVRfl » 50 K os
;: francs.

Mar 122 50 124.50 123.50 120.50 118.85 118-75 104.76
May 116-75 118.75 117.75 114.75 11250 112 50 115 50
July .... 107.50 109.50 108.25 105.00 103.00 102 75 106 00
CONDON per owt

Options:*
«hil»Hn£8

Mar 43/- 43/- 43/- 42/9 42/3 41/9 42/7
May..... 45 45/6, 45/6 45/- 44/- 43/9 44/6

July 43/3 43/31 47/91 47/- 46/3' 45/6 45/7

During the week ending February 24th, 1921.
17—TEXAS—Copenhagen

i/ltto— ..
Ditto—
Ditto—
nit.ro- Thisted

Ditto—Svendborg

Eugen Urban & Co ... 500
McKinlay & Co. 375
Thedodor Wille & Co ... 260
Ed. Johnston & Co ... 125

Theodor Wille & Co ... 250
Theodor Wille & Co ... 125

17—AUBIGN.Y—Buenos Aires Ornstein & Co
Ditto—Montevideo Ornstein & Co
Ditto- Serafim & Oliveira
Ditto— .Roberto do Couto
Ditto- E. G. Fontes & Co.

18—TB AZ OS MONTES—Hamburg. Antônio Clare 

450
100

50
1600
100

19—BELLE ISLE—Havre  Cia. Com. Poo. Braz.... —

19—SEVEBN—Hamburg
Ditto-
Ditto-
Ditto—Havre

Eugen Urban & Oo.
Theodor Wille $ Co.
P. Soares & O»
Theodor Wille & Co

250
ao

250
500

20—VALPABAISO—Helsingfors
Ditto— 
Ditto— 
Ditto- ..
Ditto- ..
Ditto—Qothemburjj  Ornstein & Co
n*ttn—  E. Johnston & Oo. ..
Ditto-  Theodor Wille & Co. ,
Ditto—Stockholm  Norton Megaw & Oo
Ditto—Kolmar  Hard, Band & Co

P. Soares & Co  650
McKinlay & Co  500
Ornstein & Oo  2,900
Pinto & Oo  2,175
Theodor Wille & Oo . 250

500
250
125
500
125

Ditto—Stockholm  Ornstein & Co  1,250
McKinlay & Oo  1,875
Theodor Wille & Co ... 3,125
Pinto & Co  205
B. Dieben & Co  875
Pinto Lopes & Co  250
Ornstein & Co  375

Ditto-
Ditto-
Ditto—
Ditto—
Ditto—
Ditto Abo

23—AQUITAINE—Marseilles E. Johnston & Co 250
Ditto- Carlos Pareto & Co.... 150
Ditto—Algiera louis Boher & Oo 1,125
Ditto— .. Castro Silva & Oo 375
Bitto—Oran Castro Silva & Co 625
Ditto— ., Cia. Com. Pco. Braz.... 375

. . Ditto- .. Louis Boher & Co 125

24—EUSHVILLE—New Orleans ...E. Johnston & Oo —

Total overseas

SANTOS.

During the week ending February 24th, 1921.

18—VALPAEAISO-Stockholm
Ditto— .,
Ditto—
Ditto—
Ditto—
Ditto—
Ditto—
Ditto—
Ditto—
nittn—

Hard, Band & Oo
Cia. Prado Chaves 
Societe P. Bresilienne.
Theodor Wille & Co ...
Braz. Traço Co
S- A. Casa Picone 
J. O Mello & Co 
Grace & Co
J. C. Maynart 
Norman & Co.

Ditto—Gothemburg  Cia. Prado Chaves

m

§ki

bitto-
Ditto—
nino-
Ditto—
Ditto— „
THHri—
Ditto—Helsingfors

S. A. Casa Picone ......
Theodor Wille & Co ...
Hard, Band & Co 
S. A. Lèvy 
Naumann Gepp & Co...
E. Johnston & Co 
Naumann Gepp & Oo...

1,260
1,250
1,050
1,000
875
750
750
125
2
1

2,850
1,000
750
750
550
250
250
260

1,625

1,300

1

162

1,020

15,930

3,025

4,750

— 27,813

-¦ ¦ -:>./

i'-':Z}-
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Ditto- ,. F. S. Hampshire & Co. 150
Ditto— Theodor WÜle & Co ... 126
Ditto—Gefle Hard, Rand & Co 250
Ditto- Theodor Wille & Co. ... 250

Ditto—Halmetad Theodor Wille & Co ... 500
Ditto—Maimo S. A. Casa Picone 500
Ditto—Norkoeping •• S. A. Casa Picone ... 250
Ditto—Kalmar S. A. Casa Picone ... 250
Ditto—Consumption Norman & Co 11
Ditto- Larks Packness 1 15,990

19—BALMES—Consumption R. Hermanos — 21

18—BELIE ISLE-Havre M. Bloch & Lepeltier. 1,000
Dltto— ,. Brazilian Warrant Co. 3
Ditto— „ N. R. Santos 2
Ditto—Consumption Antônio Casalta 15 1,020

19—RUSHVILLE-New Orleans ....Naumann Gepp & Co. 11,500
Ditto—" ., Cerquinho Rinaldi & Co. 5,750
Ditto— Hard, Rand & Co 5,470
Ditto— ., M. Camargo Coelho ... 4,500
Ditto-  .... Nioac & Co 2,500
Ditto- „ Leon Israel & Co 2,000
Ditto— „ Société P. Bresilienne. 1,573
Ditto— „ Cunha Bueno Netto.... 580
Ditto— Basanta Coffee Ltd. ... 500
Ditto— Ed. Johnston & Co 500 34,873

20-AURIGNY—Buenos Aires Cia, Paul. de Export.... — 421
22—PALLAS—S. Francisco (Cal.)... Silva Ferreira & Co ... 6,025

Ditto— • .„• Grace & Co 5,750
Ditto— ., Cia. Paul. de Export.... 5,000
Ditto— Naumann Gepp & Co... 3,000
Ditto— J. Aron & Co 2,000
Ditto- ,. Leon Israel & Co 1,750
Ditto— S. A. Casa Malta 750
Ditto— ., S. A. C. M. Wright  500
Ditto—San Pedro Naumann Gepp & Co... 2,750
Ditto- ,. Grace & Co 1,050
Ditto— ',',' Leon Israel & Co 1,000
Ditítp- •• J. Aron & Co 1,000
Ditto—Portland Leon Israel & Co 2,000
D.m.q- :.-¦¦¦ Silva Ferreira & Oo... 1,800
Ditto— .. F. Lima Noguira 1,000Ditto- .. Fine Taste Coffee Cor. 300Ditto—Seattle Silva Ferrira & Co 750Ditto- Leon Israel & Co 750^Itto- „ Hard, Rand & Co 300Ditto—Tacoma J. Aron & Co 500
Ditto —Vaucuuvor S. A. C. M. Wright ... 400 38,375

22—IimiON7 New York American Coffee Corp. 6,000Ditto— •• Arbuckle & Co 5,000Dit.to,— •• Leon Israel & Co 2,500Ditto- A. Diebold & Co 1,000
Ditto— Norman & Co 250
Ditto— •• Naumann Gepp & Co... 250 15,000

22 BRF.MERHAVEN—Hambnrg Zerrenner Bullow & c. 2,833L>lt,tqrt- .. R. Alves Toledo & Co. 2,500Ditto-- A. Diebold & Co 1,625Ditto- Cia. Prado Chaves 1,136DlUo— •• Raphael Sampaio & C. 628
Ditto- S. A. Casa Malta 375Ditto— .. Freitas Lima Nogueira 125Ditto- Runes & Bark 3Ditto- Herman Stoltz & Co ... 1Ditto- Bremen Cia. Prado Chaves 1,000Ditto- .. A. Diebold & Co 750Ditto— ••  Raphael Sampaio & O. 500Ditto— .. Nossack & Co 375
Ditto—Consumption Zerrenner Bulow & Co. 4 11B55

22—ANDES—Southampton E. Johnston & Co — 1

Total overseas — 117,556

SHIPPERS OF COFFEE AT THE PORTS OF RIO AND
SANTOS DURING THE MONTH OF JANUARY, 1921.

Rio Santos Total
Alfredo Sinner 3.000 — 3.000

Antônio F. Rocha 500 500
Arbuckle & Comp 4.000 23.400 27,409
Carlos Blahk... 600 600
Carlos Pareto 6,350 -t ;./.-_ 6,350
CastroV.'Silva &'Cknnp 18,034 16,034
Cornai*.iÇtonií" Franco Brasileira 2,750 2,750
Comp,' ' Coni." Hollandeza 100 100
Costa Ribeiro 1,000 1,000
E. g. Fontes 5,500 5,500
Eugen Urban 37,250 37,250
E. .Johoiuton & Comp.- 15,625 9,999 25,624

Eetu Aaltio .............;;.:/. 835 — ~v 835

Fraga & Irmão ....777.7 .-; 1,550 — .7.7 1,550
Grace & Comp 4,050 2,500 6,550
H. -Barcellos ....,..., .,..,,-. 14.000 ... —.T-t. 14.000
Hard Rand & Comp 17,300 27,753 45,053

Leon Israel & Comp 500
Louis Boher & Comp 3
Mc. Kinlay & Comp 41,000
Meirelles, Zamith & Comp. ... 6
Norton. Megaw & Comp. ...... 3,301
Ornstein & Comp 43,700
Pinto & Comp 17,125
Pinto Lopes & Comp 2,350
Roberto do Couto & Comp. ... 5.450
Sequeira & Comp. 700
Serafim Oliveira 50
S.A. Fonseca Machado c% O...... 1,470
Theodor Wille & Comp 26,725
A. Diebold & —
A. Boye & Co —
Almeida, Cardia Abreu & .0 ... —
American Coffe Corp —
A. Ferreira & —
Bacarat & Comp —
Brazilian Warrant Co „.. —
Cerquinho Rinaldi & —
Comp. Commercial de S.Paulo —
Comp. Brazileira de Café —
Comp. Geral Commercial —
Comp. Leme Ferreira —
Comp. Paulista de Exportação —
Comp. Prado Chaves —
Comp. Puglisi —
Cunha Bueno Neto & —
Ennor & Co.
F. Conceição & C. —
F. S. Hampshire & —
Freitas Lima Nogueira —
G. Tomaselli & —
Gustavus Trinks & —
Honing & Roorda 
Ind. Reunidas F. Matarazzo... —
J. Aron & Co —
Jessouroum, Irmãos & —
J. C. Mello & —
J. J. Figueiredo —
João Siqueira &. —
Leite Santos & —
Maurice Blok Lepeltier &, C... —
Mc. Laughlin & 3,190
Marques Valle & Co.  
M. C. Coelho —
Nauman Gepp & —
Neri & C, _
Nioac & —
Norman & —
Nossack & —
Prado Ferreira & —
Raphael Sampaio & —
R. A.. Toledo & —
Sanchal & Dechelette —
Silva Ferreira & —
Soe. Anon. Casa Levy —
Soe. Anon. Casa Malta —
Soe. Anon. Casa Wright —
Soe. .Anon. Casa Picone —
Soe. Franco Bresilienne ....... —
Soe-- Anon. Martinelli —
Soares Camargo & —
Souza Queiroz Lins & Co —
The Brazilian Traço Co. —-
The Fine Taste Coffe Corp ... :—-
Toledo Assumpção —
Whitaker Brotero & j... j 

—
Zerrenner Bullow & Co !.... —

• Sundry . j.'.jÇ.\7.í'.# | 7 302
¦•.1 ~7rnT-—n^—;—;

Total .....7f::r:r^" -276;5T6

6,375

52,518
28,012

554
11,100
10,000
13,310

4,750
3

19,267
65

10,000
250

2,325
17,424
48,212

4
6,240
1,960
1,762
1,050

14,167
38

1,200
1,000

4
40,636

250
9,658
2,003

900
3,013
1,125
£,639

13,750
7,025

54,125
4,250

17,551
251

4,748
3,525

24,850
52,185

600
4,003

16,060
14,750
27,750
28,450
10,548

50
1,500
2,500
3,920
1,592
2,750
9,800
3,624
1,427-

6,875
3

41,000
(5.

3,30 L
43,700.
17.125
2.350
5,450

700
50

1,470
79,243
28,012

554
11,100
10,000
13,310
4,750
. 3

19,267
65

10,000
250

2,325
17,424
48,212

4
6,2á0
1,960
1,762
1,05)

14,167
38

1,200
i,oeo

4
40,636

250
9,658
2,003

900
3,013
1,125
7,829

13,750
7,025

54,125
4,250

17,551
251

4,748
3,525

24,850
52,185

4,003
16,080
14,750
27,750.
28,450
10,o4S

50
1,500
2,500
5,920
1,592
2,750
9,800 

:

3,624
1,729

688,95Ô-; 965,266-
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DESTINATION OF COFFEE CLEARED AT THE PORTS O tf

RIO ATO SANTOS DURING THE MONTH OF

JANUARY, 1921.

Destination Rio Santos Total
Algôa Bay 6,725 6,72o
Antuérpia 5,675 24,215 29,890
Bordeaux 1,384 3,112 4,496
Buenos Ayres 11,050 13,916 24,966

Cape Town 9,016 9,016
Christiania 125 42 167
Dakar 250 54 304
East London 4,150 4,150
Gefle 1,500 1,500
Gibraltar 625 625
Gothemburg 2,625 5,297 7,922
Halifax 250 2,400 2,650
Halmstad 1,500 1,000 2,500
Hamburg 5,500 128,111 133,611
Havre 26,002 54,251 80,253
Heísingborg 125 125
Helsingfors  5,985 1,000 6,985
Hernoesand 1,000 1,000
Las Palmas 225 550 775
London 625 8,714 9,339
Lulea 500 000
Márseilles 1,845 1,845
Montevideo 1,400 15 1,415
Mossel Bay 2,200 2,200
New Orleans 54,600 183,897 238,497
New York  117,824 170,512 288,336
Norkoping 250 250
Oran 500 500
Orasfooldsvik 125 125
Pireu 1,500 1,500
P. Natal 3,600 ; 3,600
P. Arenas 260 260
Rosario 500 . - 100 600
Stockolm 5,000 5,660 10,660
Trieste 1,875 1,875
Amsterdam 26,444 26,444
Baltimore 4,500 4,5C0
Barcelona 274 274
Bergen __ 250 250
Boston 19,494 19,494
Bremen 5431 5431
Copenhague 6,752 6,752

G?noa •••-• 1,672 1,672
Lisbon   # a
Liverpool  n
%lmpe ___ 500 r,00
Leixões 1
Naples __ 29 29
Nantes 250 250
Rotterdam ___ 20,750 20,750
ViS° 50 50

Total '  276,316 688,950 965,260

of firinness in the States was received and offers carne from NewYork at an equivalent of 5$ bagged for demeraras—a somewhat
ndicúlons price in view of those ruling here, but a_ previous pricenndicated had only been 4$500, it was a bit of a rise, and soonanimated sellers here, but when later a telegram carne aloiigHHhcat.ng that New York refinérs were short of sugars and looked
to Brazil to supply their wants, the market boomed. and yesterdaywhite erystals were sold at 11$ bagged ànd later on at 11$500,and in the exchange planters obtained 10$500 to 11$ in bulk forali they had to offer. Even if the States do not come up to
prices ruling here, the mere fact that they are endeavouring io
secure sugar at prices considerably above their former quotationsmust roact upon other markets and firm them up. A renewedenquiry from the Plate markets does not seem at ali unlikely, ai-though this week's shipments have been very heavy: 32,000 bagsto Montevideo and 7,500 te Euenos Aires, with ships in port nowloading some 20-30,000 bags more for same destinations. Thehome markets have also taken fair quantities this week and thooutlook for the small stocks held here are far brighter than theyH-ere a month ago. Shipments during the week have been: Rio8,071 bags; Santos 41,728 bags, Rio Grande ports 8,464 bagsNorthern ports 6,250 bags, Buenos Aires 5,150 bags and Monto-vídeo 31,800 bags- Yesterday's prices in Exchange to planterswere: Usinas 10$700 to 11$200; erystals 10$500 to 11$- whites
3a 8$400 to 8$700; somenos 7$4Õ0 to 7$700; and bruto secco5$400 to 5$700 ali in bulk. Dealers' prices for the bagged articleare: Usinas, 13$ per 15 kilos on shore; white erystals 11 $500 toll$800.; demeraras, 9$; whites 3a, 9$200; somenos, 8$200 andbruto secco, 6$000.

The sugar market closed very firm, with plenty of buversÍor erystals.
'"l x

Cotton. Entries to lõth have been 9,894 bags against 8,268bags last month and 9,945 bags last year for same date. Themarket opened in the same state, with buyers and sellers farapart. During the week there have been some sales reported onbasis of 28$ firsts and 23$ mediums, and one day these pricesneve exceeded by 500 reis, but buyers getting more or less what
they required, quickly reduced their price to 27$, at which thereare absolutely no sellers "and even at 28$ there is not much cottonand although buyers generally try to depress the market, 28$ i*the pr.ee at which the article can be sold and market closes quitesteady thereat. Shipments during the week have been: Rio 1,289
pressed bales, Santos 284 bales, Bahia 112 -bales, Porto AÍegré93 bales. "

The cotton market closes weak, with buyers retãred and somesei leis appeared at 28$ for first sertões.

Coffee market unchanged and quoted buyers at 10$500 to 11$.
Cereais. A steady market and milho is still required forLiverpuol and Portugal; to-day's quotations are: milho, 7$ to/$500 per bag of 60 kilos; beans, firmer owing to small entnie?o| home grown and for shipments from south of prime quality27$ to 28$ has been páid; old stocks are offered at 22$ to 24$without finding buyers. Farinha, 7$500 to 8$500 per bag of 50kilos, and a steamer now in port is taking 1,600 bags to Portugal.

Weather practicaily unchanged; days very hot, but more rainlias fallen at night and some days also have been very wet. Newsfrom Ceara this week is that good rains have now fallenthere and reports from Pernambuco Sertões is also of a satisfac-tory charactér. ¦

PERNAMBUCO MARKET REPORT.

Pernambuco, 18th February, 1921.

Sugar. Entries to 15th have been 176,639 bags against 156,361bags last month and 141,872 bags last year for same date. Theexchange has been strong ali the week and almost daily advanceswere scored by planters and sales were made of erystals for thismonth s delivery at 10$300 and for March delivery at 10$500bagged and spot operators were quite keen. Two days. ago news

Freights- Berth rates are unchanged and nothing seems tobe avadable for Liverpool or the States, but to the Plate engage-ments have been quite large. The Royal Mail ask 90s, but other
boats were found willing to take 60s, and end of last week shap-
pers were offering 3$ per bag of 60 kilos, but early this week10,000 bags were accepted to Montevideo at 2$800 per bag aud
quite a large number of steamers have. touched here destined forlhe Plate and of course as they had to go there, anything theycould get became ali profit and competition became keen, witiithe result that rates fell smartly.
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Exchange opened on 12th at 9 l-4d for collection and there
was no change during the day. 13th, Sunday. 14th, collection
ai 9 5-16d, closing firm at 9 5-8d, without money. lõth, colíee-
tion afc 9%d, tdvancing smartly after Rio news ta 9 7-8d, lOd, and
10 J-8d, and reports were current that the S. Paulo loan had been
arrangêd in London» 16th, collection at lOd, but after Rio news
rato fel) away to 9 7-8d on reports that no confiimation of the
loan had been received. 17th, collection at 9%d and on Rio news
rate was put down to 9 õ-Sd, but later fdrmed up once more to
9 7-8d and closed at LOd, without money being offered. 18th,
collection was at 10 1-16(1, but after Rio news rate firmed up to
JO l-8d, at which market closed firm without money being offered.
In private paper there have been no transactions reported during
the week-

ln Second Hands—General Rubber Co. 50, Stowell «fc Co- 70.
Aldebert II. Alden Ltd. 40, Jos. Origet «fc Co. 50, Berrin-
ger cfc Co. 80, Suarez Hermanos «fc Co- 20, Cliamie «fc
Kourie 150, Bitar Irms. 150, sundries 107 717

RUBBER
Cable Quotations for Hard Pine, London per lb. and Para per kilo,

London P*r»
i. d

January 3rd. 1920  2 7% 3$2O0
February lOth, 1921 .... 1 1$650
February 7th, 1920  2 7% 3$000
March 6th, 1920  2 6% 2$700
April lOth, 1920  2 3% 2$750
May 8th, 1920  2 2% 2$800
June 5th, 1920  2 VA 2$700
July lOth, 1920  1 11V. 2$600
July 31st, 1920  1 10% 2$600
August 7th, 1920  1 10X 2$550
August 28th, 1920  1 9% 2$600
September 4th, 1920  1 9% 2$600
September 25th, 1920 .... 1 7% 2$500
October 2nd, 1920  1 2$500
October 30th 1920  1 5% 2$20O
November 6th, 1920  1 5>_ 2$100
November 27th. 1920  1 4% 1$900
December 4th, 1920 .'.  1 3% 1$900
December llth, 1920  1 2% 1$800
January 8th, 1921  1 1$800
January lõth, 1921  1 VA l$900
January 22nd, 1921.  1 0% 1$800
January 29th, 1921  1 0% 1$750
Febrnary õth, 1921 1 0% 1$700
February I2th, 1921  1 1$750 '

February 26tb, 1921  1 1$650

Para Rubber Statistics, in tons of 1,000 kilos:—

Stook on 31st December, 1920' 1,549
Receipts during January, 1921 2,350 3,899

Exports: U.S. Europe South
0—Manchurian Prince 81 —
8—Treneglos 102 —
13—Denis  422 —
16—: Benedict  23 —
1.7—Pancras  87 —
24—São Jorge  303 —
26—Bahia  3
30—Uberaba  209 _
30—Camoens 27 —
30-^rustin  212 _
31—Michael  253i _-

951 768 3 1,722

Stock on 31st January, 1921  2,177
In First Hands—Up-river fine 1.170, ditto coarse 10, ditto

bali 10,Tapajós coarse and low Amazon 20, Tocantins
bali 40, Islands fine old 100, ditto coarse 10, Cameta
coarse 100  1,460

COTTON
Raw Cotton:—There were no clearances overseas of raw

cotton at the ports of Rio and Santos during the week ended
February. 23.

—The Pernambuco market closed on 23rd February quiet,
with first sorts quoted at 29$ per 15 kilos sellers, no buyers, as
against 28$ buyers only on the previous Wednesday, 45$ sellers
aud 42$ buyers on 25 Feb. last year.

Entries for the week ended 23 Feb. amounted~to 4,300 bags,
as against 6,800 bags for the previous week and 2,600 bags for
the same weetk last year, and for the crop to same date 71,600
bags, as against 67,100 bags, for the correspontTing period last
crop. Stocks on 23 Feb. 33,600 bags, as against 30,900 bags on
16 Feb. and 41,300 bags on 25 Feb. last year.

—The Rio Market closed on 23 February steady, with prices
quoted as follows, per lb.:—

23 Feb. 1921 16 Feb, 1921 25 Feb, 1920
Sertões  26«$000-27$000 26$000-27$000 38|500O-39$OOO
First sorts ... 24$000-25$000 24f000-25$000 36$50O-37$O00
Mediums .... 22$000-23$000 22$000-23$000 33$000-33$500
Paulista ... nominal nominal 32«f 50O-33$00O

—The movement at Rio de Janeiro for the week ended 23rd
February, in bales, was as follows:—
Siocks on 16th February, 1921 34,667
Entries during the week 5,973

Aváilable 40,640
Clearances during the same week 5,640

Stocks ou 23rd February, 1921 35,000
Ditto, 25th FeiXruary, 1920 48,691

For the first 23 days of February, entries amounted to 12,339
bales and deliveries to 10.637 bales.

—The S. Paulo Market closed on 23rd February with spot
weak and quoted as follows, per 15 kilos: Sao Paulo, superior,
36|; ditto good, 35$500; ditto, common, 35$500; seridó, lst
item north, 41$; sertões, lst, 38$; first sort, 36$; médium, 34$
to 35$, as against 42$500 per 15 kilos for good, common on 25th
February last year.

Sao Paulo good common options were quoted on the same
date as fallows per 15 kilos:—

23 Feb, 1921 16 Feb, 1921 25 Feb, 1920
Buyers Sellers Buyers Sellers Buyers Sellen

Feb  371500 39$000 39$500 39$750 42$800 43$400
March ... 38$500 43$300 43$450
April ... 37$300 38$000 43$700 44$700
May  36|800 37«$700 43$400 43$600
June ... 35$800 36|500 42$450 42$700

Since the new tax on terme operations came into force, busi-
ness in futures has declined considerably and only the present
month iK quoted-

—The Liverpool Market ruled on 23rd February steady, at
following prjces, per lb.:—

23 Feb,'21 16 Feb,'21 25 Feb,'20
Pernambuco anel Maceió fair .... 7.96d 8.87d 35-12d
American fully middling, spot... 8.46d 9.37d 30.87d
Ditto, March options  8.01d 8.95d 27.41d
Ditto, May options  8.26d 9.20d 26.25d

—The New York Market closed on 23rd February steady,
at following prices, per lb.:—

23 Feb,'21 16 Feb,'21 25 Feb,'20
American futures, May  13.40c. 14.12c.' 34.96c.
Ditto, October ....;  14.40c. 14.86c. 30.50c.
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SUGAR 7
Clearances overseas of sugar at the ports of Rio and Santos

during the week ended Feb, 23, in bags òf 60 kilos were as
follows:—From Rio de Janeiro:

February 20, s.s. Principè di Udine, . Genoa., Albuquerque
Mendes, 100 bags, valued at £ 185.

—The Pernambuco market closed on 23rd Feb. weak, with
spot quoted as follows, per 15 kilos: Usinas, superior, not quoted;
crystals, 10^200 to 10$500; demeraras, not quoted; third sort,
8$400 to 8$"7ÓÒ; somenos, 7$400 to 7$7O0; brutos seccos, 5$300 to
5$800; against usinas, 10|700 to 11$200; crystals, 10$ 100 to
10$500; demeraras not quoted; third sort, 8$40O to 3$800;
somenos, 7$4QO to 7$800; brutos seccos, 5$400 to 5$800 on
previous Wednesday.

—The movement at Pernambuco for the week ended 23
Feb., in bags of 60 kilos, was as follows:—
Stocks on 16th February, 1921 382,600
Entries during the week 85,600

Available 468,200
Deliveries during the week 112,600

Stocks on 23rd February, 1921 355,600
Ditto, 25tb February, 1920 237,600

For the crop to 23rd February, 1921, entries amountéd to
1,924,500 bags, as against 1,107,900 bags for the corresponding
period last crop.

—The Rio Market closed on 24th February weak, with priees
quoted as follows, per kilo:...White crystals, $860 to $900; white.
3rd sorts, $850 to $860; 2nd jact, $750 to $780; demeraras,
$730 to $740: mascavinho, $600 to $680; mas-
cavo, $480 to' $580, as against $850 to $880; $750 to $780;
$730 to |740; and $600 to |680 respectively on the previous
Wednesday.

The movement at Rio de Janeiro for the week ended 23rd
February, in bags of 60 kilos, was as follows:...

Stocks on 16th February, 1921  262,360
Entries during the week 25,143

Available ....;.;  2S7,503
Deliveries during the same week 25,412

Stock on 23 February, 1921  262,091
Ditto, 25th February, 1920 46,402

—Thè S. Paulo Market closed on 23rd February with spot
steady at 59$ per bag of 60 kilos for S. Paulo, Pernambuco, Ma-
ceio and Campos good, crystals; ditto, fair, 57$; somenos, good,
50$; mascavo, 36$.

Options closed with crystals quoted as follows, per 60 kilos:
—Feb, 56$500 buyers, no sellers; March, 55$050 and 55$800
respectively; April, 54$350 and 54$700; June 50$500 sellers
only; other months not quoted.

World Sugar Supplies jn 1921. Caleulations as to the rela-
tionship between the word^s requirements in the matter of sugar
and its available supplies during 1921 are rendered more than
ordinariiy difficult and uncertain by unusual conditions
affecting particularly the question of demand. In the period
before the world war it was possible to estimate with fair
accuracy the approxámate amount of sugar that each nation
wpuld require. Demand fluctuated to some extent from year w
year but in general consumption in each country ranged within
(Çomparatively narrow limits,

The war changed ali .that; It com:oletely transformeJ the
conditions affecting production in continental Europe and.-,.Ied

to the raising of barriers in the pathway of normal consumptionwinch have not yet been entirely removed. Except for theindustria] reaction which has f allowed the war as an; inevitabiesonsequence and except for the artificial restraints uponconsumption the world would be facing a shortage of approxi-mately 2,000,000 tons during the current year. As it is no mancan say with any assurance of certainty whether we shall cometo the end of the twelvemonth with a shortage or a surplus Sofar as can be judged from existing conditions it appears prob-able that supplies will he sufficient to meet a restricted demandand to provide a carry over which is likely to be somewhat
smaller than that which was regarded as a normal average in
pre-war seasons.

The chief factor in determining the volume of sugareonsumed has been and of course still is, price. Price dtself is irelativo term, for a figure which permitted a heavy consumptionm a time of business activity and prosperity might be seriouslyrestrictive with the prevalence of industrial stagnation and
general unempioyment. The world price, of sugar, so fár asone can be said to exist when special and exceptional influencesaffect it in so many of the principal consuming countries is.now around the levei of 1915, while production is • still belowthat period. If other conditions were similar we might expect
an increase in price as the season advances, and in fact it isreasonable to anticipate some such advance. It is rendered
uncertain, however, by the fact that the prices which consumeis
are required to pay in many countries are still considerably a
true supply and demand price.

This situation is due in part to the maintenance in variouscountries of an artificial price basis through the mechanism of
governmental control erected during the war. In order to restore
production sonie of the European .countries have established
minimum prices to be paid. the growers of beèts which has
involved as a necessary consequence the fixing of a correspond-
ing price for sugar. In other cases, where supplies were
purchased by governmental agencies, prices have been
maintained above the world market levei in order to avoid losses
such as have fallen on private dealers generally. Another
important factor affecting prices ás the existence of heavy
consumption taxes which various countries in their financial
extremity have placed upon sugar.Ali of these influences operate
to increase the price to the consumei- and so restrict consump-
tion.

Taking into account the industrial prostration of a great
part of Europe, the artificial enhancement of prices and the
unfàvouràble condition of exchange with those countries from
which it naturally would obtain sugar, it is evident that Euro-
pean purchases from outside sources this year are likely +o be
appreciably below those of the war period. Probable require-
ments from such sources may be 1,500,000 tons.

As the United States began the year with roundly a million
tons of sugar on hand and will receive another million tons
from Hawaii and Porto Rico the import requirements of this
country and Canada may not exceed 2,250,000 tons. South
America will have a small export balance, possibly 250,000 tons,
as will Mauritus. Australja is expected to be an importei this
season to the .extent of 100,000 tons.

The Far East will have perhaps a million tons to export to
other parts of the world.Exports and imports of minor producing
and consuming countries will roughly equalize each other.
Balancing aggregate export supplies and import requirements
against each other leaves approximately 2,500,000 tons whicli
the world will require from Cuba to carry it through the year.
This estimate, it must be borne in mind, _s based oii the expec-
tation that financial conditions and the liniitations imposed
upon consumption in Europe will continue in effect. Improve-
ment in business and the removal qf rêstrictions might easily
increase demand by a half million tons. s

The extent of the Cuban crop is a matter as to: which
opinions: still differ widely. Shoulcí it be 3,500,000 tons. or less

â^i;will be seen that the world\s surplus will be no . in,ore tban
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sufficient to provide a comfortable margin for the carry over at
the end of the year. Should it fali to 3,000,000 tons there may
be a very close balance between supply and demand. In any
case there is. no prospect of an excessive balance provided
distribution can be equalized' somewhat more successfully than
in 1920 when stocks piled up in tlie United States at a tixrfe
when many other markets were inadequately supplied. «Facts
About Sugar," New York.

BEANS
There were no clearances overseas of beans at the ports of

Rio and Santos during tho weefk ended February 23.

RICE
Clearances oversoas of rice at the ports of Rio and Santos

during tho week ended February 23, in bags of 60 kilos were as
follows:—From Santos:

February. 22, s.s. Bromenshaven, Hamburg, Cia Brazil. de
Café, 471 bags; February 22, Runes & Bark, 2; total, 473 bags;
xaíued at £661.

MANDIOCA MEAL
There. were no clearances overseas of Mandioca Meai at the

ports of Rio and Santos during the week ended Feb. 23.

COCOA
Clearances overseas of cocoa at the ports of Rio and Bahia

during the week ended Feb. 23, in bags of 60 kilos, were as
follows:—
From Bahia: Feb. 15, s.s. Eastern Queen, N. York, 17.323 bag_;
Feb. 16, s.s. Sócrates, N. York, 18,955 bags; total Bahia, 36,278
bags, valued at £ 84,419.

\

MEAT
Clearances overseas of frozen and chilled beef, porck and

offal, at the ports of Rio and Santos during the week ended
Feb. 23. in tons of 1,000 kilos were as follows:—

From Santos: Feb. 19, s.s. Principe di Udine, Genoa, Con-
tinental Prodr C. (846 quarters) 55 tons; Feb.19, s.s. Nebraska,
Las Palmas to orders, Cia. Armour do Brazil (23,936 quarters)
1,436 tons; total Santos, 1,491 tons, valued at £.

Beef.—Destina tion
Las Palmas to orders 
Genoa

Total for the week 

Per shippers:

Cia. Armour do Brazil ..
Continental Products Co.

F.O.B. value for the week
Do, 1 Jan. to 23 Feb. 

Port of origin
Mo Santos Total

—: 1,436 1,436
55i 55

1.491 1,491

1,436 1,436
55 55

1,491 1,491

£ £
65,775 65,775
340,416 340,416

Shipments from 1 Jan. to 23 Feb,:—
Tons Tons Ton-

Genoa  • 3,634 3,634
Las Palmas to orders  1,436 1 436
St. Vincent to orders  2,459 2 459

Total 7,529 7,029

Per Shippers:—
Continental Products Co 4,230 4,230
Cia. Mechanica e Tmportadora 1,863 1 b63
Cia. Armour do Brazil 1,436 1,436

Total • 7,529 7,529

Offal: Feb. 10, Nabraska, Las Palmas, to order, Cia Armour
do Brazil (785 bagsj *27 tons, valued at £ 1,516.

The above shipment by the Armour Company was the first
since they started operations.

¦¦ "¦' - " ¦" ¦¦¦¦!¦*

LARD
Clearances overseas of Lard at the ports of Rio and Santos

during the week ended Feb. 23, in tons of 1,000 kilos were as
follows:—

From Rio: Feb. 18, Traz os Montes, Lisbon, Juldan Gonzalez,
(150 cases) 11 tons, valued at £860.

From Santos: Feb. 22, s.s. Bremenshaven, Hamburg Schmidt
Trost & Co. (150 cases), 9 tons; Feb- 22, s.s. Andes, Funchal, (50
cases), 3 tons; Feb. 23, s-s. Indiana, Genoa, (500 cases) 37 tons;
total (700 cases) 49 tons, valued at £ 3,832..

Total Rio and Santos (850 cases) 60 tons valued at £ 4,692.

HIDES
Clearances overseas of dry and salted hides at the ports rf

Rio and Santos during the week ended Feb. 23, in units and
tons of 1,000 kilos were as follows:—

From Rio de Janeiro: Feb. 16, s.s. Severn, Hamburg, Souza
Filho & Co. (4,516 salted hides) 142 tons, valued, at. £ 5,467.

MANGANESE
Clearances overseas of Manganese ore, at the ports of Rio

Santos and Bahia, in tons of 1,000 kilos were as follows:—
From Rio de Janeiro:—Feb. 19, s.s. Castle Wood, Philadel-

phia, International Ore Corp, 4,000 tons; Feb; 18, s.s. Storviken,
Baltimore, Cia. Braz. de Minas Sta. Mathilde, 6,500 tons; total
Rio, 10,500 tons, valued at £ 42.105. .

—The movement at Rio de Janeiro for tlie week ended 23 Feb.
was as follows, in tons of 1,000 kilos:—
Stocks on 16th February, 1921 56,320
Entries during the week 8,724

Available 65,044
Clearances during the same week 10,500

Stocks on 23rd February, 1921 (approximately) 54,544
Ditto, 25th February, 1920  234,683

For the first 23 days of February entries amounted to
26,866 tens.

Clearances overseas of leaf tobaco at the ports oi Rio and
Bahia, during the week ended Feb. 23, in tons of 1,000 kilos
were as follows:

From; Bahia: Feb. 17, s.s. Fort de Douaumont, Havre,
(4,537 bales) 335 tons; Feb.19, s.s. Avon, Montevideo, (47 bales)
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3 tons; ditto, B. Aires, (200 bales) 14 tons; Feb. 20, s.s. Pro-
vence, Oran, (2,000 bales) 150 tons; total Bahia, (6,784 bales)
502 tons, valued at £ 22,850.

From Rio de Janeiro: Feb. 23, s.s.. Aquitaine, 'Marseilles,
S. A. Fonseca Machado (250 bales) 17 tons, valued at £ 1,625.

Total for the week Rio and Bahia, (7,034 bales) 519 tons
valued at £ 24,475.

CLEARANCES OF SUNDRY PRODUCE

Bananas from Santos in bunches: Feb. 19, s.s. Balm.es, B.
Aires, 7,900; ditto, Montevidéo 500; Feb. 20, s.s. Aurigny, Mon-
tevidéo, 3,082; ditto, Aurigny, B. Aires, 4,529; Fe. 23, s.s. Avon
B. Aires, 9,005; total for the week, 25,016 bunches; total Ist
Jan. to 23 February, 238,266 bunches, ali for the Plate.

COAL
The Welsh Coal Market. ("Fairplay," 27 Jan.) If the situ-

ation in regard to the coal trade can be said to have undergone any
change during the week, it is towards further dcpression, tlie
slightly improved inquiry a week ago having quite failed to
materialise. The outlook at the moment shows no promise of im-
provement, for the demand, although spreading over a large área,
an área which is continuously expanding, is quite inadeqúate to
clear any thing approaching the output, and the reopening of pre-
war markets is proving poor compénsation for the loss af our
French trade. Coal stocks are reaching abnormal proportiOns,
and it is becoming more and more apparent to ali those who
choose to weigh up the situation that something has to be done,
and done quickly. That the trade cannot continue selling coal
at present prices fór any length of time at the ruling cost of pro-
dUction, without rapidly reaching a state of hopèless insolvency,
cannot be denied, and, as the selling price is hardly low enouo;h
yet. to permdt suecessful competition for foreign markets with
other coal'export ing countries, it is obvious that our only hope
lies in a reduced cost of production.

—Cables report that British coal for domestic cónsumptom
has been raised 10s~~per ton, to take effect immediatély-

Entries of! Cüal into Rio during January were as follows: —
«in tons of 1,000 kilos:—Sunray, from Cardiff, 3,895 tons, consigned
to Pereira Carneiro & Co.; Franklin Doering, Newport News,
2,812, Gas Co.; Robinhood. Norfolk, 8,958, Wm. Lowry; Robin
Adair, Norfolk, 4,555, Wilson Sons & Co.; Hemstock, Cardiff,
2,030, Wilson, Sons & Co.; Storviken, Norfolk, 8,429, Wm, Lowry;
Ibiapaba, Rio Grande do Sul (national) 1,400, Cia. Carbonifera
Rio Grandense; Saxon Star, Newport News, 6,714, Yokohama
Specie Bank; Anwa, Philadelphia, 3,044, U.S. Shipping Board;
Cramond, Cape Town, 4,030, P. S. Nicolson & Oo.; Dania, Nor-
folk, 3,892, to order; Southpost; Newport News, 4,555 tons coal
and 209 tons coke, Wilson Sons & Co.

SHIPPING
The Freight Market. Though dullness still prevails, prospectsare brighter somewhat. Coffee is moving at Santos and, judging

by the offers of bills, there should be a decided improvement
shortly, particularly for the United States and perhaps Germany.

At a meeting held yesterday (1 March) shipping companies
decided to raise the rate for coffee to-New York and New Orleans
to 80c per-bag. Outsiders, however. are offering 50c and although
they have been approached by the regular lines with regard to
maintaining the fixed rate, some' of them still accept the lower
rate. It is even rumoured that an American syhdicatè has been
formed at.Santos for the purpose of charterin

rates to cárry coffee to the States. If this is true, there will
certainly be a break in the fixed rate. It remains to be secohowever, whether the syndicate will be strong enough to with-stand the reaction should the regular ilnes determine on reprisals.
It wül be a case of survival of the fittest, and if the shippin^
companies come out on top, the two shippers said to be at the
back of the blackleg concern will have learnt a lesson they sadlyneed. " ¦

The market for Europe presents no new feature and there is
very little enquiry for any destination- What iittle demand thereis for space is chiefly for Hamburg, AntAverp and Dutch ports;other ports are not in it. Freight rates are unchanged.

Oütports are likewise very dull. The rate for 
"cocoa 

from
Bahia will likewise be raasedto 80c per bag, in spite of the ¦¦fact
that there is very little offering. Pernambuco reports no change
m berth rates «and no cargo for Liverpool or the U.S., but a fairamount has been done for the Plate. Regular lines'are asking
90s, but outsiders offer as low as 60s. About mid February
shippers offered 3$000 per bag for the Plate and later 10,000 ba^swere slnpped to Montevidéo at 2$800; A large number of steamersbound for the Plate are bidding for cargo at Pernambuco at anvrate so long as they can find something to carry- Under the circum-stances, it wil! not be surprising to see rates fali further.

Congestion at Santos shows some improvement, but delaysare still bad. At this port (Rio) although congestion at thecustem house is easing somewhat, things are by no means normal
and cargo discharged «into lighters three months ago is only nowbeing landed at the custom liouse. TlnVstate of affairs is notlikely to improve for some time, seeing that thousands of tonsof merchandise are still afloat awaiting warehouse space.

The River Plate market is showing decided signs of improve-ment. OC. rates advanced sharply to 32s 6d from up-river andactual busmess was done at 33s 6d for prompt boat about midFeb. and latest advices indicate further improvement. Accord-mg to -The Times of Argentina," berth rates likewise movedupwards.in sympathy with o-c. rates; and were quoted at 22s 6dto 25s. '
yy ¦

g.veáseis at low

_ 
-A meeting was held yesterday (lMàrch) at the offices ofthe U.S. Shipping Board of the principal shipping companies,under the presidency of Mr. Erchenback and it was deciided toraise the rate to New York and" New Orleans at 80 cents. Nocoffee to be booked after 1 March at 60 cents.- Agencies nave-advised their New York offices of this decision by cable.—An American Agency has been or is about to be formed nSantoj for the purpose of chartering ships at low rates for exportoí coffee to the U.S. It is stated that Mr- Aron and Mt. Isra-4are its sponsors.
-A meeting was held yesterday of shipping firms to cõnsiderthe measu.es necessary to eliminate pilfering- of abandoned cargo,\ynicn. has become a serious matter.

i .i^7Íl8,°nj 
S011S & C°- report s's- Stephen leaves New Yorkloth March for Rio; Aidan, sailed 2nd March for New York-Houlder Bros & Co. Ltd- Movement.-Glenelg, loading atSantos for New Orleans; Korean Prince discharging at Santos;Spartan Prmce, discharging at Santos; Gienspean discharging atRio Grande^ do Sul; Glendevon discharging at Rio; Bryntame.loading at Plate for Rio; Panamá Transport, will load end Marchfor Antwerp; Rotarian, will load at Santos for North Pacific portsPollas sailed for Plate and Pacific; Siberian Prince, at Plate;Jata Mendv left Bilboa 25 Feb.; Servian Prince at B. Aires.—The s.s- Vauban left New York on 23 Feb. for Rio and B.Aires with a large number of tourists, among whom are Sir Johnand Lady Hendrie and severa] well known American business men.—s.s. Marconi arrived at Rio at 5 p.m. on Ist inst from Livér-

pool, having made the voyage in 16 days. 5 hours, with a half-davstop at Baba. With their usual dexterity, the post office¦ dist-,1buted the mail brought by this ship 24 hours late.—Lamport and Holt Movement,—Plutarch, left Rio 26 Feb-or New Orleans; Murillo, sailed 26 Feb. for Rio Grande do Sul;Dryden, sailed 27 Feb. for Plate; Hoibein, sailed 1 March forEurope; Vasari, left 2 March for Barbados and New York- Mar-coim, from Liverpool arrived Rio 1 March; Thespis, due Rio 3



%

356 WILEMAN'3 BRAZILIAN REVIEW March 2nd, 1921.
N

March from New Orleans; Vauban, due Rio 10 March from New
York; Herschel, due Rio 10 March from Europe.

—E. Johnston & Co. have berthed the s.s- Brookvale for New
York, lst half April, at 80 cents.

. —Skogland Linje.—Laura Skogland, wili sail 3 March for
Europe; Torlak Skogland, arrives Rio 3 March from Hamburg;
Skogland, loading at Hamburg; Walderaar Skogland, will load
seoond half March for Hamburg. The s.s. T- H. Skogland, build-
ing in EngTand, is expected to load shortly. She measures 10,000
tons dw, and is fitted to carry passengers-

—The Skogland Linje advise that they will move to tlieii new
offices, Av. Rio Branco 9, 2nd floor, early next week.

—s.s- Stramboli of the Nav. Generale Italiant will load coffee
at Rio, Santos and Victoria for New York during March. Mr.
Luiz Campos is the broker.

—Johnson Line.—Kronp. Margareta, left Rio 27 Feb. for
Plate and Pacific; Valparaiso, left Rio 20 Feb. for Sweden; Suécia,
at Santos; Annie Johnson, expected to load Rio 15 March.

—s-s. Procyon (E. Johnston & Co, agents) of the Rotterdam
S.A. Line, will load for Europe mid March.

—s.s. Aquitaine sailed on 23 Feb. with a cargo of coffee and
tobacco for Oran, Algiers and Marseilles.

—It is reported that a national shipbuilding firm is about A-
construct a destroyer for the Brazilian Navy. Should the expeii-
ment prove successful, further orders will follow.

CURRENT FREIGHT RAIES

The U-K. Freight Market. (From "Fairplay," 27 Jan.) The
freight market is now in such a deplorable condition—unprece-
dentedly so—that owners have no alternative to làying up ai!
their tonnage as present employment comes to an end. The fix-
tures that have recently been made, and are still beins made,
show tremendous losses, so that as soon as these "lame ducks"
are disposed of charterers must not expect to obta;in tonnage at
anywhere near the rates that they are now quoted. The boats
that are now being fixed, for instance, for prompt
loading from índia, the River Plate* and the United States have
ali been caught by the market suddenly collapsing, rates goingdown so rapidly day by day that in most cases the owners never
had a chance to escape from the eventual squeeze.

The American market continues in a very unsatisfactory con-
dition. Coal rates show little or no change, and, we should
imagine, have pretty well touched bottom, for they can hardly
go any lower and find owners willing to accept them. Further
weakness, however, Ís manifest in grain rates, and it is worth
mentioning that it is in grain freights that the drop in ali markets
of the world is so pronounced. /

The U.S. Shipping Board is now under fire in the House ofRepresentatives, says the New York correspondent of "Fairplay."
A provision in the Sundry Civil Bill whereby Congress would an-
propriate $147,000,000 to the Emergem* Fleet Corporation wasrejected by the Committee on Appropriations. Announcing therefusal, Chairman Good scored the Shipping Board in sweepingterms. He denounced its members as unfitted for their dutiesand "as knowing nothing about theár business except the amount-oi their salaries." He declared that if he could prevent it "not
a single penny" would be appropriated for the Board. There a=eaccumulating bits of evidence that Congress is going to force tlieklnppmg Board to start an aggressive campaign to dispose of theships- -The Committee on Appropriations feels that some of theships should be sold," Mr. Good said. "It feels that now is nottlie time tp take money and lend it to any shipping board to bui-dother ships.. because the money is likely to be lost. The Commit-tee feels that it has got to get behind the Shipping Board andforce it to sell its plant and equipment." "The Board can't teil
to^Zá0'mg,,, ^ meà' "0ne °ffÍCÍal sa^ ]t wi« niakó
$9ü,OOO,0U0 next year; another says át won't make a cent Cer-tainly to-d^y we can't find out what a single ship made when itsailed six months ago. We ought to sell the ships even at .$100a ton if necessary."

Royal Mail.—Rio—Antwerp, Rotterdam, Amsterdam, Ham-
burg, £4J0s and 10' per cent per 900 kilos coffee and per 1.Ó0O
kilos cereais; from Santos 5s less. For United Kángdom, £4 10* ifc
10 per cent; Santos 5s less. For Havre: £4 15s and 10 per cent
9G0 kilos coffee and 1,000 kilos cereais.

Lamport & Holt.—Rio-.U.R., same as Royal Mail; Rio and
Santos-United States, coffee 80c. per bag in ful,l New York
and New Orleans.

Prince Line.—Rio and Santos-New York and New Orlear.s,
80c. per bag of coffee in full.

Booth Line.—Rio and Santos to New York and New Orleans,
80c. per bag of coffee; Rio-Hamburg, £4 lOs and 10 per' cent;
Santos 5s less.

American Lines.—Rio and Santos to New York and New
Orleans, 80c per bag.

Royal Belgian Lloyd.—Rio and Santos-Antwerp and Haia-
Wrg, same as Royal Mail.

Fi-ench Lines.—Rio-Havre. £4 15s and 10 per cent coffee
basis; Rio-Marseilles, 385fcs per 1,000 kilos in full; Rordeaux\.
£6 5s and 10 per cent coffee basis: Santos, 5s less.

Scandinavian Lines.—Rio-Copenhagen, Malmo and Gothem-
burg, Christiana, Bergen and Trondhjen, £5 lOs and 10 per cent;:
Saltos, 5s less; Helsingfors, £6 and 10 per cent; Rio-Hamburg,
£4 I5s and 10 per cent; Santos, 5s. less.

Italian Line.—Rio-Genoa. 150s per 1,000 kilos; Naples and
Trieste, £9.

.Lloyd Brasileiro.—Rio-Havre, Antwerp, Rotterdam, and Ham-
burg, £4 lOs and 10 per cent; Santos 5s less; New York and New
Orleans, 80c per bag of cofffee.

Japanese Lines.h-Rio and Santos-South African ports, 170s.
per 1,000 kilos, except Mossel Bay 180s. Rio and Santos-New
York and New Orleans. 80c.

Spanish Line-s—Rio-Spanísh ports, 200 pesetas and 5 per cent.
Sundry Lines and Rates.—Per 1,000 kilos, except where

otherwise stated:—Hamburg, from Rio, 90s and 10 per cent and
Santos, 80s in full; Gibraltar, Oran and Algiers, 385 francs direct,
with transhipment, 515fcs. Genoa, 150s. Piraeus, with fcrans-
shipment at Antwerp 169s, at Amsterdam 159s at Trieste 535fcs,.
at Marseilles 535 francs. Constantinople, with transhipment atAntwerp 169s, at Amsterdam 15.9s, at Trieste 515frs, at Marseilles
515 francs. Cyprus, 194s, with transhipment at Antwerp.
Canary Islands, 95s and 10 per cent. New York and New Or.leans, 50c to 80c per bag; to Pacific ports, $1.35 per bag; SouthAfrican ports, 140s, except Mossel Bay, 150s. Rio-River Plate,,3-$500 per bag. Chilian ports, 150s per 1,000 kilos.

Arrivals at the Ports of Rio and Santos during the
week ended 24 February, 1921.

Rio Santos Total
Pkg No- Tons No > Tons No. Ton»

T*ntl'sil  5 22,948 5 28,320 10 51,268'
^merfll! 

 6 17,883 6 240 24,12a
lve™h 

 4 17,£16 3 15,513 33,028
^utch  3 15,901 8,520 24,421
Norwegian  2 4,264 4 264Inter-al]y  2 2,984 2984
Portuguese .... l 5^93 ^^
*taha* -  ] 4,935 4,936 9^871
í)an!S\ -1 2,853 1 1,152 4,005"h  1 2.258 2,258

^elgla° 
 1 1.135 113.s

®pamsh - 3 6,460 6,460
^ ~ ] 3^64 3,264

Total overseas ... 27 97,769 16 74,405 43. 172,174Braz, coastwise ... 6 2,632 7,743 15 10,435

Total for. week 33 100,461 25/82,148 58 ^82,609
Do, Feb 17, 1921 "39 102,494 22 62,063 61 164,557 •
Do, Feb. 26, 1920. 72 159^807-44 101,658. 116 261,465
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BELMIRO RODRIGUES & CO
COAL IMPORTERS -TiüNKERING CONTRACTORS

BEST GRADES OF STEAMSHIP FUEL
FAIRMONT COAL, for Gas making, Locomotive rvwi» t~. rx • «= j «

fuel and general Steam purposes COKE for 0eneral Fo™dT and Furnace
CARDIFF, POCAHONTAS AND DOMESTIC COALSPUrPOSCS

THE BRAZILIAN GOVERNMENT, RAILWAY^TrCTORIES, AND STEAMSHIP COMPANIESTUG BOATS AND LIGHTERS FOR ALL PURPOSES.
STEAMERS SUPL1ED WITH FRESH BUNKER COAL

GENERAL OFFICE: 33, RUA Io DE MARCO *M
CABLE ADDRESS: «Bici.MIMO" «<=> P0 BOX752 <fao^ tfi fphhmp ki * .aa

CODES' Western Unlon- General Tel- Code, Bentley's - birí°rfe t a I,E£?Í_??NE! NOftC l06
UUJt:i)- 

A. 8. C. 5th. (improved), A. I. Ribeiro and Private RIO DE JANEIRO

I

Entries at the Port of Santos during the Month of January:-

Number Tons
>19 1920 1919 1920

23 72,676 103,717
55 67,866 47,649
12 40,631 41,095
21 28,969 70,111

37,991 16,939
18,084 36,639
7,987 13,862
7,218 3,548
6,029 2,358
2,864 3,772
2,345 9,429
1,152 —

9,180 9,801

136 302,992 358,920

British 19
Brazilian 79
Italian 13
North American ... 10
French 9
Dutch 5
Norwegian 3
Japanese 2
Swedish 3
Danish 1
Spanish 1
Argentine 2
Sundry .5

Total 152

VESSELS ARRIVINC AT THE PORT OF RIO DE JANEIRO.

During the week ended February 17th, 1921.

ÍÍ~TT0^N%NiUM^ Fierh "'> 3209 tons> h™ tantos
11 TT^nin^ 

B£azll.iail s's' «*£ ton«, from Porto Aicgre
i}~"mn^^ nT^Ílail__s*s.' m tons> from Mossoro~FÍkf^t#¥' Bntlsh 8S' 4793 *<»»> from **»*<»
12~LaIf írrSnpSS"5?1 s'8' 1603 tons' from Buenos ^ires

TTATfpfWRTE Amen 8-8> 1658 tons> fr<>m Paranaguá
12 ínPP?Ílrfc ?s> 825 tons> from ^orto Alegre
i_w£?a™K ^^ ss' 1289 tons> from Rosario
14TTA™™?* £meScan SS-> 2lU toll8> fl"om B Aires
ífcsEwm?A' *fazlhan S£J1S tons> from ^«tas
l4_7nT^rA' Íntlsh_. 8,S' 3252 ton8> from Ri<> Grande
ltDAVFNPnpí€nCAh SS*^ 5598 t0ns' from Bordeaux
IS-TAMArl?^' American s.s, 3370 tons, from San Thomas
15 TT\4pÍ^aA' 

American s.s, 5104 tons, from Santos
I5-AT A™A'i>Bra?han 8-S' 825 tons> from Reci^
15 hÍtS^ 5-azían 8-8' 182 &**i fro^ Paranaguá
ltl^mnWvraollan.vSS-120 tons> from tantos
15 ITmrPI Brazdian ss., 367 tons, from Rio Grande
ifriraTO-J' £razían 8-s> 510 to«s, from Aracju
15 An5Fn Jv B£azihan s-s- 599 tons, from Santos
15~DFmS^ /?CÍ ^8' 6028 ton8> fen Havre
15~PHoST^?AAB*'tlsh S'8' 7292 tons' frora Liverpool
15^COtSXÍ Dai?18h 8-S> 1145 ton8> from Cardiff
l£~ALD SmT11-8,;81 4387 tona> from La Plata
15 SOmA ^Dt ?pamSLf-8' 1977 ton8> f™m Hamburg
rSSi Erj\sh s.s, 52330 tons, from Hamburg

I6ZMSn?f Àlfnnn f/Y9547 t<>ns> from liverpool
16 FTHA r1^00, Ita,han 8'8> 4511 tons> feó& Santos
IftZÍÍp A^T?^Tzlíian 8S« 2331 ton8> from Itajahy
Í^pÍr^p0^- Brazilia» s.s, 226 tons, U Laguna
itfq^-DÍ^11^,88-' 1185 tom, from Para
16 RAXÍ.m*rABSZ± St8' 927 tons> from p°rto Alegre
ltlM^DEN^i^?17' Jo^nese 8S> 3254 **>> from Yokohama
16 MTTmfrk ^^8.8,3679 tons, from Middlesburgh
lfclR^?á^VABrl£8KS^ 4431 te^, from Liverpool16-BRABANTIA, Dutch ss., 10972 tons, from B., Aires ¦ ¦

17—LAGUNA, Brazilian s.s, 300 tons, from" Laguna
17—MOSSORO, Brazilian s.s, 924 tons, from Santos
17—OYAPOCK, Brazilian s.s, 192 tons, from Iguape

During the week ending February 24th, 1921.

18—AMSTELLAND, Dutch ss., 5128 tons, from Amsterdam v
18—HELVERSUM, Dutch s-s, 2253 tons, from Amsterdam
18—LAKE FANIN, American ss., 1947 tons, from Montevideo
18—HAMPDEN, American s.s, 2779 tons, from Norfolk
18—IRATY, Brazilian s.s, 327 tons, from Cabo Frio
18—TEXAS, Danish ss., 2853 tons, from B. Aires
18—LAPAD, Inter-ally s.s, 1604 tona, from San Nicolas
18 PHOUVED, Inter-ally s.s, 1380 tons, from Rosário
.?~SA?AÍÍSS;xrN(0rfegian 8-8' 1451 tons> from New York
Í^Tní-r^SS-^I 3Tái American ss., 4709 tons, from Tampão»
í-hífÂKâSÍF; ^Fre-lch S8' 3621 tons' from Marseilles
rSSW American s.s, 4698 tons, from Hamburg
.o-^?*1*02^» French s.s, 4410 tons, from Genoa
ítZrA^n??MM^'í^„1S,rtvl«ue5e ss- 5093 *°^ from B.A.
}t~m np£_AM SQÜATTER, Brit. ss., 1899 tons, from Halifax
Íq Aaí55_SS,__I.°rweeian s-s, 2813 tons, from Rosário
ín ™ÍS5wBe.Í£ian. 8S" 1135 tons^ fr°m Antwerp
ÍX~~o^?í£& Brazlllan s.s, 1927 tons, from Porto Alegre

ÍQ~RmfARTcít°'-_?Wedí8h S8> 2258 ton8> fr°m B. Aires
J?~?SE 5^'. French s-8' m7 tons» fl'om La Plata
Ív%iÍS£'n»Çra£llla?, ss" 247 t0118» fl*om Florianópolis
ll~^i^S}r¥r\^raz}lian 88" 145 ton8' from Recife
oo Ír^i^VIíiLE...Amerlcan 88' 1586 tons, fiem Santos
ÜUtoSSNA 

Bn^T 
^J20 tons' ^m Victoria

2 fiSwíí l-8> 72?, tons' from B* Aires
9 lí?ffi™nn8v\S' 3658 toris' from New York
S5KK!?i ?ritlsh0^' 3643 tonsJ from Rosário
2^"MOR?#TA^m^ 

8A52° ^°ns' fTOm Amsterdam
22~P Dl™S 

AmenS 8a' 2174 ton8' f^m New York
29ZV ? T aMOrWat^".,8-8' í935 tons' from Buenos Aires12,—K. L. LAMORNAIX, French s.s, 3457 tolns, from B .Aires

'<Ml

VESSELS SAILINC FROM THE PORT OF RIO DE JANEIRO.

During the week ended February 17th, 1921.

íi^T^Ti^P^xP4^ Fren°h 8S' 422° tons. f°r Havre
irlZÍKAA?rafllla.n 8-8' 926 ton^ for Macau
11 ac4™™?Aí Brazllian s*8' 949 tons, for Mossoro
li Â-íSíríSP1' American s-s, 2240 tons, for New Yorkn^ssss^?"^ss-'954? ton8>fof Caiia°
li ?S^?A5Ai.BJltlsh 8-8' 7295 ton8S f«r Buenos Aires
íi SSÍVÍ^^Í?8.11.8-'8» 2140 tois' f°r ®*w York
l9^n^KE'T?ntÍah s-8' 3156 ton8> f°r Rosário
io nSVÀÍSi' Brazi.lan s-s^ 2<>7 tons, for Itajahy
\~i~TTiTaW°f' Brazlllan sã., 192 tons, for Cannaveiras
lí t^a^Í^ST^11 -f ¦' 327 tons' f°r Cabo Frio
1?^ISA' 

Brazl.lian s-8? 926 tons, for Porto Alegre
lí aqÍÍat?™' ?razi!ian s-s> 613 tons, for Aracaju
13~T^R^ ^'attÍS"?11 S*8' 2968 t0ns' for Buenos Air^
\í~t^tSFt?AUTE Amer.cari s.s, 3637 tons, for B.' Aires
íq^Sín^r^611^ s'8' ^ tong, for Rivér Plate
i__í3^7^S._é_??511Ml 88' 2174 tQ**' for New York
1 Íf™ 

°nP?^' Brwiliau s.s, 918 tons, for Penedo
ifcMS^+^^W 3253 tâ®i for Liver*pool
14 Â^ tf 

A, American ss., 3407 tons, for New Orleans14—ASSU, Brazilian s.s, 779 tons, for Porto Alegre
¦ Sf>ffa-f_> ....

• *.

.. \-

»,..;.



%

vf'

:'Z.

Ti

'%.

358
•lZ"*,A'- ¦.-"^'¦¦¦l *'* •. *w .- MM.

J'F Z"' WILEMAN^S BRAZILIAN REVIEW

"m^f

vSfj?!

\'^—'.V*v v'»_> ¦¦^" Z.:-*'¦:
*:. Vr-T''lV '.*üZ' ''-'••..' -- " -! ?'•

J|^^Srchv;2nd; 1921.

14—CAPIVARY, Brazilian s.s, 371 tons, for Porto Alegre
14—TIBAGY, Brazilian s.s, 834 tons, for Paranaguá
14—BRABANTIA; Dutch s-s,. 10975 tons, for Amsterdac
15—TEIXEIRINHA, Brazilian ss., 223 tons, for Laguna
15—ITAUBA, Brazilian s.s, 825 tons for Recife
15—COT ATI, American s.s, 4385 tons, for London
15—RÜY BARBOSA, Brazilian s.s, 567 tons, for B. Aires
15—TRAZ OS MONTES, Portuguese s.s, 5034 tons, for Hamburg
15—BltETANIEH, Brátiss ss., 2561 tons, for Rosário
15—ALMONDI, Spanisn ss., 1977 tons, for Buenos Aires
15—LOPPERSUM, Dutch s.s, 1289 tons, for Costa Rica
16—ITAPEMA, Brazilian s.s, 825 tons, for Porto Alegre
16—MONTE BIANCO, Italian s-s, 5411 tons, for Genoa
16—MILLAIS, British ss., 4456 tons, for Buenos Aires
16—PHIDIAS, British s.s, 3504 tons, for Santos
16—SOMME, British s.s, 3232 tons, for Rio Grande
16...AURIGNY, French s.s, 6028 tons, for River Plate
10—MENDOZA, French s.s, 3426 tons, for River Plate
16—STO.RVIKEN, Norwegian s.s, 2957 tons, for Baltimore
16—CITY OF ALTON, American ss., 3434 tons, for Santos
16—PRIMEIRO Argentine ss., 1700 tons, for Paranaguá
17—ITAPACY, Brazilian s.s, 510 tons, for Pelotas
17—ITACOLOMY, Brazilian s.s, 467 tons, for Rio Grande
17—BAHIA, Brazilian s-s. 1548 tons, for Para
17—LAKE ELLESWORTH. Amer. ss., 1658 tons, for B. Aires
17—GURUPY, Brazilian s.s, 599 tons, for Para
17—HAKODATE MARU,-Japanese s.s, 3254 tons, for B. Aires
17—BORBOREMA, Brazilian ss.-, 882 tons, for Porto Alegre
17—:LAPAD, Inter-ally ss., 1604 tons, for Gibraltar
17—HOUVED, Inter-ally s.s, 1380 tons, for Gibraltar
17—TEXAS, Danish s.s, 286 9tons, for Copenhagen

Duríng the week ending February 24th, 1921.
18—TABATINGA, Brazilian s.s, 677 tons," for Manáos
IS—TAPAJÓS, Brazilian s.s, 2442 tens, for Santos
18—ITABERA, Brazilian s.s, 92 6tons, for Mossoro
18—CAR ANGOLA, Brazilian s.s, 226 tons, forLaguna
18—LAKE FANIN, American s.s, 1637 tons, for Boston
18—P. DI UDINE, Italian ss.. 4936 tons, for Genoa
18-CANADIAN SQUATTER, British &.*, 1899 tons, for B- Aires18— DESNA, British ss., 7255 tons, for Liverpool
ÍS~?Jt{2N0KE" American *-s- 2174 tons, for Buenos Aires18-dvANCASTER CASTLE, British s.s, 3529 tons, for B. Aires
18—TINTORETTO, British s.s, 2643 tons, for London
18—VALPARAISO, Swedish s.s, 2259 tons, for Helsingfors
18—CABALLERO, Norwegian ss., 1457 tons, for B .Aires
18—GELRIA, Dutch s-s, 8520 tons, for Buenos Aires
Í§~S.SS?B:NY TH-> American s.s, 4709 tons, for Tampico
19—1RATY, Brazilian s.s, 327 tons, for Cabo Frio
19—HELENA, Brazilian s.s, 120 tons, for Ponta Areia19—OYAPOCK, Brazilian s.s, 192 tons, for lguape
19—ITAPURA, Brazilian s.s, 926 tons, for Porto Alegre
19—BELLE ISLE, French ss., 6027 tons, for Havre
1M&& FRATERNO, British s.s, 7554 tons. for Buenos Aires
o|~ANNA, Brazahan ss-, 247 tons, for Florianópolis
21—AEOLUS, American s.s, 6992 tons, for B. Aires
S~5ttI5SPOPTí American s.s, 3370 tons, for Buenos Aires21—HURON, American s.s, 6240 tons, for New York
21—A. S. LAMORNAIX, French s.s, 3450 tons, for Havre
£. »S§§VIL'LE' American s-s, 1604 tons, for New Orleans21—AVON, British ss., 6882 tons. for Buenos Aires

12
12
12
12
13
13
13.
14.
14,
14-
14-
14-
14-
15-
15-
15-
16-
17-
17-
17-
17-
17-

VESSELS ARRIVINC AT THE PORT OF SANTOS.

During the week ended February 17th, 1921.

...ITACOLOMY, Brazilian s-s, 613 tons, from Pelotas

...CAMPEIRO, Brazilian ss., 13374 tons, from Genoa
,..ASSINEKE, American s.s, 4149 tons, from New Yoik
..LANOING, Norwegian barque, 2546 tons, from Glasgow
..FIDELENSE, Brazilian ss., 225 tons, from Laguna
¦}]Z?rGEF SKOGLAND, Nor. s.s, 2102 tons, from Hamburg
..PALLAS, American s.s, 2978 tons, from S. Francisco
..BRABANTIA, Dutch s-s, 10975 tons, from Buenos Aires-ITAQUERA, Brazilian ss., 926 tons, from Mossoro-MARNE, Brazilian s.s, 1371 tons, from Macau-MORINLER, British s.s, 2466 tons, from Antwerp-BOÜGAINVÍLLE, «French ss., 4626 tons, from Hamburg
-TRAZ OS MONTES, Portuguese s.s, 5033 tons, from B. Aires-ITABERA, Brazilian s.s, 927 tons, from Porto Alegre-S-WESTERN LASS, American ss., 3057 tons, from Rosário-DEMERARA, British s.s, 7292 tons, from Liverpool
-ASSINING, American s.s, 2968 tons, from Mobile-ITAPOAN, Brazilian s.s, 512 tons, from Porto Alegre-RUY BARBOSA, Brazilian s.s, 567 tons, from Rio-ASSU, Brazilian s.s, 779 tons, from*Rio
-STROMBERG, Italian s.s, 3234 tons, from Rosário
-LAGUNA, Brazilian s.s, 3319 tons, from Genoa

During the week^nding February-24th, 1921.

18—BELLE ISLE, French s.s, 6027 tons,, from B. Aires
18—BALMES, Spanish ss'., 2345 tons, from Barcelona
18—ALU MEDI, Spanish s-s* 1977 tons, froni Hamburg
18—AURIGNY, French s.s, 0028 tons, frôm Havre
18—ITAPEMA, Brazilian s.s, 825 tons, for Recife
18—P. DI UDINE, Italian s.s, 4936 tons, from Buenos Aires
18—HAKODATE MARU, Japanese s.s, 3264 tons, from Yokohama
18—PHIDIAS, British s.s, 4653 tons, ri rom* Glasgow
18—MOLIEilE, British s.s, 4429 tons, from Buenos Aires
19—ITAJUBA, Brazilian s.s, 869 tons, from Porto Alegre
19—ANNA, Brazilian ss., 247 tons, from Florianópolis
19—ITAPACY, Brazilian s-s, 510 tons, fro mAracaju
19— KYLEMORE, Danish barque, 1152 tons, for Aalborg
20—A. R. GENOUVILLE, French s.s, 3458 tons, for B. Aires
20—GELRIA, Dutch s.s, 8520 tons, from Amsterdam
21—LWANIAZ Brazilian s.s, 207 tons",from Rio
21—ITACOLOMY, Brazilian s.s, 467 tons, from Rio
21—£AN FRATERNO, British s.s, 7583 tons, from Trinidad
21—ITAPURA, Brazilian ss., 926 tons, from Macau
21—SIRIS, British s-s, 3266 tons, from Rio Grande
21—HURON, American ss., 6240 tons, from Buenos Aires
21—TAPAJÓS, Brazilian s.s, 2442 tons, from Para
22—ANDES, British s.s, 9480 tons, from Buenos Aires
22—ESPANA No. 2, Spanish s.s, 2138 tons, from Malaga
22—ITAQÜATIA, Brazilian s .-8,1260 tons, from Porto Alegre

VESSELtí SAILING FROM THE PORT OF SANTOS.

During the week ended February 17th, 1921.

12—ITAITUBA, Brazilian s-s, 613 tons, for Aracaju
12—TOMALVA, American s.s, 3113 tons, for New Orleans
12—ITACOLOMY, Brazilian s.s, 465 tons, for Rio
12—CUBATAO, Brazilian ss., 885 tons, for Porto Alegre
12—SEVERN.—British s.s, 3253 tons, for Liverpool
12—HELENA, Brazilian ss., 120 tons, for Victoria
12—KERMIT, American ss., 4114 tons, for Buenos Aires
x2—ALBA, Brazilian pontoon, 165 tons, for Rio
12—-OURRUPY, Brazilian s.s, 599 tons, for Rio
14—ITAQUERA, Brazilian s.s, 926 tons, for Porto Alegre
14—RIO MACANHAN, Brazilian s-s, 323 tons, for Porto Alegre
14—BRABANTIA, Dutch s.s, 10972. tons, for Amsterdam
14—BOCAINA, Brazilian ss., 871 tons, for Porto Alegre
14—BRASIL,' Norwegian s.s, 2105 tons, for Buenos Aires
15—LAKE FANIN, American s.s, 1687 tons, for Boston
15—CANADA MARU, Japanese ss., 3547 tons, for New Orleans
15—ITABERA, Brazilian s.s, 927 tons, for Areia Branca
15—TEXAS, Danish ss., 2875 tons, for Copenhagen
15—TRAZ OS MONTES, Portuguese ss., 5033 tons, for Hamburg
15—MOSSORO, Brazilian s.s, 924 tons, for Rio
15—DEMERARA, British s.s, 7292 tons, for Buenos Aires
16—AQUITAINE. French s.s, 1988 tons, for Marseilles
16—ST PATRICK, British ss-, 2693 tons, for Rio Grande
17—FIDELENSE, .Brazilian s.s, 225 tons, for Laguna
17_MONTPELIER, American s,s, 2813 tons, for Buenos Aires
17—VALPARAISO, Swedish s.s, 2259 tons, for Stockholm
17—RÜY BARBOSA, Brazilian a., 567 tons, for Buenos Aires
17—NEBRASKA, British s.s, 5162 tons, for Buenos Aires
17—NESHAMINY, American s.s, 3800 tons, for Buenos Aires

During the week ending February 24th, 1921.
18—BELLE ISLE ,Freuch s.s, 6027 tons; for Havre
18—ITAPEMA, Brazilian s.s, 825 tons, for Porto Alegre
18—BALMES, Spanish s.s, 2354 tons, for Buenos Aires
18—LOLIU, Spanish ss., 2414 tons, for Buenos Aires
}o 

AURIGNY, French s.s, 6028 tons, for Euenos Aires
Io 5UgHVILLE, American s.s, 1564 tons, for New Orleans
18—P. DI UDINE, Italian s.s, 4936 tons, for Genoa
19—ANNA, Brazilian s-s, 247 tons for Rio
19—ITAPACY, Brazilian ss., 510 tons, ,for Pelotas
19—NILEMEDE, British s.s, 2697 tons, for Bahia Blanca
20—GARD, DEERING, American lugger, 1714 tons, for Bath
20— GELltfA, Dutch s.s, 8250 tons, for Buenos Aires
21—ITAPURA, Brazilian.s.s, 926 tons, for Porto Alegre
21—PALLAS, American s.s, 2978 tons, for S. Francisco, Cal.
21—SAN FRATERNO, British s.s, 7583 tons, for B. Aires
21—PYRINEUS, Brazilian s-s, 885 tuns, for Para
21—HURON, American ss., 6240 tons, for New York
21—BREMERHAVEN, German s.s, 1566 tons, for Bremen
22—ITAQÜATIA, Brazilian s.s, 1250 tons, for Areia Branca-
22—ANDES, British s.s, 9480 tons, for Southampton
22—BOUBAINV1LLE, French ss., 4626 tons, for Buenos Aires
22—ESPANA No. 2, Spanish s.s, 2130 tons, for Buenos* Aires


