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R.M.S.P.&P.S.N.C.
REGULAR SERVICES OF

MAIL AND PASSENGER STEAMERS
from

BRAZIL

KM»H j
V *r4'.3a*

SPA1H, PORTUGAL, FBANCE AND THE 011TED KIDGDOffl
(Via St. Vincent, C. V., and Madeira)

CARGO SERVICES
to

UNITED KINGDOM AND CONTINENTAL PORTS

ALSO

MAIL, PASSENGER AND CARGO SERYICES
to

RIVER
AND

PACIFIC PORTS

J
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For further particulars, sailing dates, &c, apply to
THE ROYAL MAIL STEAM PACKET CO.
THE PACIFIC STEAM NAVIGATION CO.

53-55 Avenida Rio Branco, 53-55
SAO PAULO, Rua da Quitanda 18 (corner of Rua
São Bento). SANTOS, Rua 15 de Novembro 190-

N. 16
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PHILADELPHIA NEW YOEK BUENOS AIRES
LAND TITLE BLDG. 44 BEAVER ST. RECONQUISTA, 46

9 ÍHOOBE CO.
COLLIERY PROPRIETORS; COAL EXPORTERS
U. S. Hayy Standard Coals;-
POCAHONTAS

PENNSYLVANIA STEAM
NEW RIVER

Gas Coals;-
WESTMORELAND

FAIRMONT
KANAWHA

Cote - Pig Iron
GANO, MOORE CO.

AVENIDA RIO BRANCO, 40
5,10 3D_B «J_A._tT__ai_E_0

TELEPHONE: NORTE 5092 cable address, all offices"GANOMOOBE"

I
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HEAO OFFICE

LONDON AND BRAZILIAN BANK, LJMlÍTlrf
ESTABLISHED 1862

^ 
Capital, 150,000 shares of £20 each ...........¦;.«._ ^3,000,000 \
Capitai pald-up  —; P|« y"S"*jjg $:
Reserve Fund .....;..................'....,,........... £i,500,ooa *^'*

BRANCH OFFICE IN RIO DE JANEIRO 
 

JÍ TOKENHOUSE YARD, LONDON, E.C.
PARIS BRANCH JANEIRO  19> RUA DA ALFANDECA J g

Curityba Rio Grande do Sul, Porto Alegre, Pelotas, Montevidéo, Buenos Aires, Rosário de Santa Fó, Paris and New York (Ageney).

>Th n ., . CORRESPONDENTS. 6 
'

,®S **?. Üü? ^t. or Correspondas in ali ^P^V^porU^ie^ of Brasil, ürnguay. Argentina, TIniteJ SUte. * «nr^.

SHIPS BBT-DQÒKED POR RÉPAIRS
AT SHC3ÍRTE8T NOTICE."W". **££

MARINE RÈPÁIR SHOPS. ' ~ '' ~"~-¦."— •-"-

RUA DA SAUDE, flh 128 - Telephone Norte 6621.
CONTRACTO*. TO. RI° •OBS J^**IRO.

H. B M's. Navy. — U. S. NAVY
MARCONPS INTERNATIONAL MARINE
MARCCNPS WIRELESS TELEGRAPH Co.

MECHANICAL, ELECTRICAL^é?MARINE REPAIRS
DECK & ENGINE ROOM STORES SURELIED
SPARE PARTS MADE & SUPPLIED AT SHORTEST NOTICE.
BOILERS SCALED, HULLS CLÉANED ê PAINTED

OXO-ACYTILENE & ELECTRIC WELDINO (PATENT N. 6391)

íi '.¦' ',": ' i

EXPERT PIVERS WITH LATEST SUBMARINE
LIGHT & TELEPHONE EQUIPMENT.

I THE LEOPOLDINA RAILWAY COMPANY, LIMITEDCentral Office, RUA DA GLORIA, 36 - Telephone: 2404 Central
:.x^'W'^-'' CãWe Addpess : LATESCENÇE

Direot oommunioation between Rio de Janeiro and Vloteria, Espirito Santo, State or Minas, eto. 1,831 miles of Une.:..-i % TERMINAL STATIONS: NICTHEROY AND PRAIA FORMOSA.
TRAINS LEAVE FOR THE INTERIOR t—

' a

>
>
r

6.80

7.00

7.45

940

US.86
*

16.15
Isi.oo

.T ., I-ÍIÇTHEROY, .¦;%,„

Express—Campos, Mirácema, Itâpernirim, Porciuncula and
branch Hnes, daily.
Express—Friburgo, Cantagallo, Macuco and Portella, daily
Mixed—Macahé, Tuesdays, Thursdays and Saturdays.
Mixed—Friburgo and Cantagallo, Mondays, Wednesdays and

Fridays.
Passeio—Friburgo, Saturdays and wtien announced.
Mixed—!Rio Bonito, daily. Wednesday to Capivary.

RIO—PETROPOLIS—SUMMER TIME TABLE.
From lst November to 30th~ April.

WEEK DAYS.
Praia Formosa, dep. 6.00 8.30 13.35 15.50 16.20 17.50
Petropolis, arr. ...... 7.50 10.20 15.15 17.35 18.00 19.35
Petropolis, dep 6.10 7.35 8.35 10.05 12.35 15.50Praia Formosa, arr. 7.55 9.10 10.15 11.40 14.10 17.35

SUNDAYS AND HOLIDAYS.
Piaia Formosa, dep. 6.00 7.30 8.30. 10.25 15.50
Petropolis, arr. ...... 7.50 9.20 10.20,r 12.10 17.35
Petropolis, dep. ..... 6.10 7.35 10.05 15*20 17.20
Piaia Formosa, arr. 7.55 9.10 11.40 17.10 19.05

17.50
19.35
19.20
21.00

20.00
21.50"Í9T2Õ

21.001

20.00
21.50*
20.20

 ~ — ,w„ ...w 22.05;Night Express—Campos, Itapemirim and Victoria, Mondays and Fridays, sleepers and restaurant cars. Electric iUuminAti0» >

?r

and ventilation. Single fare, 48$900; Upper Berth, 10SOOO; Lower Berth, 15$000. Return fare 74S400dinner served during journey. '
EXCURSIONS SPECIALLY RECOMMENDED.

1

Lunoh aneâ

PetropollS—2,700 feet above sea levei, magnificent climate,
beautiful views during trip; 1 hour, 40 minutes, lst class return,
4S800. Stone ballast; no dust. 6 trains per day.

Friburgo-2,800 feet above se» levei. 3 hoUrs, 36 minute* kh ?
Fare. 10$800 lst dan return (8atu*rd*y ?.passeio train

Monday.)
DELIVERY AT RESIDENCE.-A regular servicé of delivery at residence in Rio de Janeiro, Nictheroy, Friburgo Campe.and Petropolis is mamtamed by the -Company, by which parcela may be despatched direct from any address in one òf the «benmentioned cities to any of the others with the minimum of trouble and at moderate rates. For further infprmation vide "Guü. Gerai» Horários" , issued by the Company twice a year or apply to any Ageney or station in Rio or in the interior. E
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LAMPORT & HOLT LINE
______________T~Z~mi^im-*m—Mm-—w———mm—-m—WÊmwm———^

Mail and Passenger Service Between
NEW YORK, BRAZIL AND RIVER PLATE

Oilburners building

No.l
No.2

14,000 tons
14,000 tons
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"VAUBAN"
"VESTRIS"
"VASARI"

10f660 tons
10,490 tons
10,100 tons

Cabins de Luxe and Staterooms with one, two or three beds and bath-room.
Ali steamers fitted with Wireless Telegraphy, Laundry, Gymnasium etc.

FOR FURTHER PARTICULARS, APPLY TO

LAMPORT&HOLT, LTD.
Telephone No. 6671 RIO DE JANEIRO P. O. BOX 34

Santos -F S HAMPSHIRE & Co. Ltd.,P. O. B. lO.-São Paulo-F. S. HAMPSHIRE & Co. Ltd.,P. O. B. 3!
Bahia F. STEVENSON & Co., Ltd.

DEN NORSKE SYD-AMERIKA LINJE
"' ¦¦¦*'*——^^m^-—-----_---_-—^»»^—^j—^—M^W=**WM-*^' 'i rT?_^-—___?^_-!^!!-.--—I!!!!-!!!!!

i i i .ma—_ili »M ¦¦_n»rnimM_nflJin--r""~'M,**^""M^*^^^^™^^^^^^^^

(The Norwegian South America Line)
REGULAR SERVICE BETWEEN

NORWAY
BRAZIL

FOR EUROPE : -

s.s. RIO DE LA PLATA—2nd Half May.
m.s. SAO PAULO—End May.

\7-7=
NORWAY

RIVER PLATE
FOR RIVER PLATE:-

s.s. RIO DE LA PLATA—lst Half April
m.s. SAO PAULO—2nd Half April.

,, For further particulars apply to : —
FREDRIK ENGELH ART A ________ Rua de s-Pedro'No- 65>Rfo de Janeir0-

*v ¦*• - ^-.genr^ - Rua 15 de Novembro 172, Santos.

REDERjAKTgEBOLAGET NORDSTJERNAN
JT ni"_h_ in «_-_¦*-_ ¦'" _ _<»¦_ _ —V

FLKET: 26 STEAM AND MOTOR SHIPS j TOTAL TONNAGE, 120,000. IN CONSTRUCTION: 53,800 TONS.
Regular Serv.ce between .-Finland, Sweden-Brazil. Finland, Sweden-River Plate.. Finland, Sweden-Chile and Peru.

SweriAn.Mnrtk n-..>.f_ _.-___¦ ......

FOR THE RJ VER PLATE:
Sweden-North Pacific, and vice-versa.

, 
¦;.¦;¦

FOR SWEDEN AND FINLAND.
s.s. AVESTA—'Beginning April.

m.s. LIMA—Middle May.
For further particulars apply to the Agent:—

CAMPOS ~ 
M> RUA VISCONDE INHAÚMA, 14, RIO OE JANEIRO.
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Thejiq de Janeiro Flour Mills & Gran
TELEGRAMS: '

"Epidermis"
I

jL^S^\ Mo. 16
^y7777, ¦¦ . • ¦' ,ii7rr;rí™»"
¦{".".'Sr—'* ¦*«-:" ' ¦**'

S & GRANARlEJ^iüiaiTED |
General Telephone: 1450 NortbSales Department 165 »

F,1°Ur,n^IvlIs: EUA DA GAMBOA No. IDAILY PRODUCTION 15.000 BAGS.

Post Office Box
Nó. 486

4t

H^AD OFFICE —

Buenos Aires
443, CALLE SARMIENTO.

^O^M-1^1" 
_ 

í*ua cla Gamboa, No. 24S0 LOOMS. DAILY PRODOCT.ON 27.000 METRES,
48. MOQRGATE ST. - london e. c.

BRANCHES

SÃO PAULO: Rua Bôa Vista, 13.

Rosário
660 CALLE SARMIENTO

Victoria, Bahia, Pernambuco Ceará, Curityba, Florianópolis, Rio GrandePelotas & Porto Alegre. '
„«ACioNSe l**iÜ»« marks of flour M-e,
¦¦BHAZUbbu, "BüDA-WdON.L.. «SIDMo___K_...

"Gü.âRAlNY"
AND FOR SÜPEHIORITY

Gold Medal Paris 1889 HAVE BEEN AWARDED
First Prize Brazil St. Louis 1904 Z?S\ Pr.ize Brazil 1908ífU\. '¦- 

: m First Prize Brussels 1910
r_c_-_^r.r. FlrSt Pme Tm'in 1911*OFFICES -RUA.-DA QUITANDA. 108- RIO DE JANEIRO. 7 

'
-*-_-_ ¦ _ü__h II_H»____i____1- a y.2ttI_ÜU|i_»4nJ5_&_C_K5_^^gasBaaaBBB

9jB&S3B__V9t

AUUU_U9]£a

' -».»-n.--i *^^v"r--fc-^^7tfrÍffi,i»>'fW*.'lBTll ill II IIWJ'!*."*1 f_MII __¦¦¦¦«¦ _¦ unBiusiGK; -.. ¦¦J^3MiBt-BlgE?__un53g^g^gaf^B_aM>MiaMo _¦_¦_.. ,„i_f__. ™.

BKAZILIAN WAIiBASX COMPANY, LIMITED.
HEAD OFFICE: Brazil House, 2 Great St. Helens, London, E C

Caltpd,CapÍta1''  £2,000,000ríSSP :- W» riuna 250,000

__*rís.;

vztr",

à

A§

7t)
Branches at and SÃO PAULOAg-»eiea at: CAMPINAS, JAHIT and SÂ0 CARLOS DO PINHAL

8Deciaftrd0UfC?dL^«ral c<.nsÍ^nlent and commission business. Makes aspec.al.ty of advances aga.nst Coffee, Sugar, Cereais & general merchandiseCustom-House Clearing AgenTs

im

¦¦*,.

;•.**•*
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The Grreat Western of Brazil Railway Company, Ltd.
Direct communication between:

RECIFE (Cinco Pontas) and Maceió and Jaraguá.
RECIFE (Central and Barão do Rio Branco)
RECIFE (Brum) and Parahyba and Cabedello

COMMUNICATION BETWEEN

RECIFE (Brum) and Natal
PARAHYBA and Natal I

On Sundays, Tuesdays, Thursday and Saturdays,
returning on Sundays, Mondays, Wednesdays,

and Fridays.

•nd vice-versa, on Sundays, Tuesdays and Thursdays,
sleeping at Independência.

The Great Western Railway system, with 1,621 klms. of lines
at present in traffic, serves the following States:

ALAGOAS
PERNAMBUCO
PARATiYJM
RIO GB ANDE 1)0 NORTE

Área sq. klms.
... 58,491
... 128,395
... 74,731
... 57,485

TOTAL 319,102

Population
700,000

1,300,000
500,000
480,000

2,980,000

Note.—The figures relating to inhabi-
tants refer to the year 1906; 20 per cent may
safely be added to arrive at approximate
figures for 1917.

Development of the system and its traffic since 1905.
1905
1910
1915
1916
1917
1918

Klms. in traffic
... 1,276

1,475
1,621
1,621
1,621
1,621

Population

1,813.444
2,214,503
1,975,586

742,390
3,289,562
3,720,075

Goods, tons
708,935
907,135

1,066,260
1,192,394
1,366,660
1,470,916

Tbe steady progress of the zone served by the Great Western
shcun by the above figures cannot fail to undergo further con-
siderahle impulse when the construetion of the Porto Jaragua
(Ah.goas), Cabedello (Parahyba), Natal (Rio Grande do Norte),
an ! Recife (Pernambuco) is complete.

The plí-ns and estimate of the first have been completed, whilst-
toe constrvcfion of the Ports of Cabedello and Natal is being
carried out under tbe administration of the Federal Government
It ik expected that construetion will be aceelerated on the con-
cliirion of the present crisis.

The construetion of the Port 0f Recife on a scale and m
iechnical conditions that will convert it into one of the most up-xo-
date ports of the Continent, is well advanced; an área amply
sufficient foi actual traffic has been completed aud opened for
traffic.

Tho geographical position of the Port of Recife ds exceptionaUy
advantageous, as it is practically the obligatory port. of call for
ad ships from both Europe and North America destined for South
America and vice-versa, as well as for ships bound from either
coast of North or Central America for the Southern Atlantic,
whatsoever their destination.

Owing to its advantageous situation, Recife is the port for
most oi tho produce of the rich tropical zone of north-easfcern
Brazil, a fact which cannot fail to contributo considerably to the
progress of the neighbouring zones likewise.

'Êr&e favourable conditions and steady progress of this zone
should attráct the attention of European and American investors
to the zone served by the Great Western Railway.

Although tropical, the zone is exceptioiully healthy and, in-
deed, counts several health resorts, like Caruaru, Garanhuna;
Floresta doe Leões, etc, to which residènts of other and less
healthy districts habitually resort.

Tlie staple products of the zone are sugar in the lowland and
cotton in the hinterland.

The soií is extremely rich and gives a splendid return—even
without manures—for cultivation of Indian corn, beans, mandioca,
carnaúba wax, maniçoba, cocoa, coffee, etc.

Almost tbe entire region served by the Great Western Raü-
wa> is considered amongst tlie best in the world for tropical
fruits.

The quality of pineapples, cocoanuts, mangoes, pinhas, bananas
and goiabas, etc, grown in the north-east of Brazil, is famous, and
their production and export certain, in the near future, to take
veiy large proportions.

Important canning factories already exist, though this industry
is yet in its ânfancy and its resources practically untouched.

Information regarding the zone served by the Great Western
Railway may be obtained on application to any of the Company's
offices as below:—

RECIFE—Rua Barão do Triumpho n. 328— Pernambuco.
RIO DE JANEIRO—Avenida Rio Braneo n.117, 2' andar.
LONDON—River Plate House, Finsbury Cireus, E< C.

¦•^R??
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DUNLOP

CO
O

i

D

D
C
2

O"D

I-.

fhe Dflülop Pwinaíie íp Co. (S. 1) 1.
Telèphone Central 775 — Telegrams: DUNLOP-RIO243, Avenida Rio Branco, 245

RIO DE JANEIRO

Brazilian Allianee Company, Limited.
Head Office: Christiania, Norway.

Branch of: Allianee Export & Import Co., Ltd., and Union
Paper Mills, Christiania, Norway.

Speciality: Import of all .kinds of paper and pulps. Exportof iBrazihan produce, especially Suga*, Coffee, Cocoa, etc.General Importers of. Codfish, all kinds of hardware, .steeliron, metais, chemicals, drugs, machinery, etc, etc.
RIO DE JANEIRO: RUA DOS OURIVES, 25/27.

Cable address: BRALCO. p. a Box ^

7,.
LOOSE LEAF LEDGERS AND TRANSFERS

THE IMPRENSA INCLEZA.

Tancredo Porto & Co.
CASA BRAZILEIRO.

BANKERS COMMISSION AGENTS. IMPORTERS.
Drafts drawn on all the principal Cities of Europe, North

and South America.
Exporters ot Rubber, Nuts, Coooa and Hides.

MANAOS, BRAZIL.

I 22-19-8

Glúten Bread
FOR

Diabetes Obesity, Gout, Rheumatism,
Indig-estion, Despepsia, Gastritis, etc.

The Bread That Creates Strength aud Energy
For Sale at

Crashley & Oo., Rua do Ouvidor 58
Caixa Postal 906

FONSECA, ALMEIDA & Co
IMPORTERS OF

GENERAL HARDWARE, PAINTS,
V^RNISHES, OILS, LÜBRICAJWS.

MACHINERY.—HEAVY
CHEMICALS.RAILWAY, CONTRAC-
TORS AJiD MARINE SUPPLIES. J

RUA 1? DE MARÇO, 75 & 77
Rua General Câmara, 19

Depot: Rua Camarim», 64.
Telèphone: Norte 962.

P.O.B. 422 Cables: "Calderon."

li?.-'

m

MAIL FIXTURES

FOR EUROPE.

LUTETIA, Chargeurs Reunds, Bordeaux, 23rd April
DESEADO, Royal Mail, 27th April. :.
PORTO Portuguese State Line, Lishon and Hamburg, 30 Abril
DESNA, Royal Mail, 30th April.
P. DI UDINE, Lloyd Sabaudo, Ist May.
SAMARA, Chargeurs Reunis, Bordeaux, 3rd May
ANDES, Royal Mail, 4th May.
BENEVENTE, Lloyd Brasileiro, Genoa, lOth May.
GELRIA, Royal Holland Lloyd, Amsterdam, lOth May.
AVON, Royal Mail, 18th May.
DEMERARA, Royal Mail, 28th May
LIMBURGIA, Royal Holland Lloyd, Amsterdam, 31st May
ARLANZA, Royal Mail, Ist June.
DARRO, Royal Mail, 12th June.
ALMANZORA, Royal Mail, 15th June.
DESEADO, Royal Mail, 28th June.
ARAGUAYA, RRoyal Mail, 29th June.

#

i. ' !

FOR THE UNITED STATES.

VESTRIS, Lamport and Holt, 25th April.
HURON, Munson Line, 26th April.
CURVBLLO, Lloyd Brasileiro, 30th April.
AEOLUS, Munson Line, 9th Mày;
VASARI, Lamport *nd Holt, 20th June.
VAUBAN, Lamport and Holt, 17th June.

:

i 
'

¦ 
$.•:.¦ .&¦.¦<¦,'£,;.*'.¦¦;¦.:
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GÜÊRETVA (CAPITAL £ 1,500.000,
CARDIFF.

Manufacturers of the "ANCHOR" PATENT FÜEL.
Sole Selling Agents of "NAVAL MERTHYR" SMOKELESS STEAM COAL.

(on British Admiralty List).
and <<GWAÜN-CAE-GÜRWEN,, ANTHRAOITE.

CARDIFF.
HEAD OFFCE, Cambrian Buildings.

LONDOI..
GUÉRET, GAIT & CO., LTD., 34, Lime Street, E. Ç. 3.

SOCIÉTÉ GÉNÉRALE DE HOUILLES ET ACGLOIVSÉRÉS, 85, Boulevard Haussmann.
GENOA.

LA SOCIETA BRITANNIGO-ITALIAi-A CÜÉRET, 2, Via Ponte Reais.
NEW YORK.

CÜÉRET, JACKS & PARTNERS, ÍNC, 52, Broadway.
SEATTLE. ü. S. A.

GUÉRET, JAGKS & PARTNERS IMG: Rainier Buildin^.
RIO DE JANEIRO.

GUÉRETS ANGLO-BRAZILIAN COAUNG GO., LTD., 51-55, Avenida Rio Branco.
RIO GRANDE DO STTT..

GÜÉRET'S ANGLO-BRAZiUAN COAUNG 00., LTD., 6, Rua" Riachuelo.
MONTE VÍDEO.

GUÉRETS ANCLO-URUCUAYAN COAL GO., LTD., 307, Calle Cerrito.
BUENOS AIRES.

THE ANCLO-ARCENTINE COAL CO., LTD., 427, Calle Bartolomé Mitre.
SANTA FÉ.

THE ANGLO-ARGENTINE COAL CO., LTD., 83, Avenida Rivadavia.

GUEBEfS ANGLO-BRAZIUÃN COAUNG CO., LTD.
BUNKEJRING CONTRACTORS and STEAMSH1P AGENTS.

RIO OFFICE.

ISLAND DEPÓT.
SHOBE DEPOT.

51-55, Avenida Rio Branco.
Post Office Box 1193.
Ilha de Mocanguê Grande.
759, Rua São Christovão.

Telephone, 3028 Norte.
Telegrams, "Guérefs".

Telephone, 195 Villa.
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THE ROYAL BANK OF CANADA
Head Office MONTREAL, CANADA

Authorized Capital..  $ 25,000,000.00
 £aid UP g^1  $ 19,587,000.00

ÇSTT FVnÃ- ' ' ' * 19,389,000.00Total Assets Over  $599,000,000.00
715 BRANCHES IN PRINCIPAL WORLD CENTRES

4 •/„ Paid on Private Checking Accounts.
SÃO PAULO - RIO DE JANEIRO - SANTOS

1

I
II I Mil 1| ! |__i_l___i__m

FOR RIVER PLATE AND PACIFIC.

AEOLUS, Munson Line, 22nd April.
GELRIA, Royal Holland Lloyd, 23rd April.
PORTO Portuguese State Line, 24th April
HIGHLAND PIPER, Royal Mail, 27th April
AyON, Royal Mail, 2nd May.
BELLE ISLE, Chàrgeurs Reunis, 9th May
DEMERARA, Royal Mail, 9th May
LHVIBÜROIA, Royal Holland Lloyd, 14th Mav.
VASARI, Lamport & Holt, 27th May.

COPIES OF THE REGULATIONS FOR THE SUPER-
VISION OF BANKS, BANKING HOUSES, EXCHANGE
AND EXCHANGE TRANSACTIONS CAN BE 0B-
TAINED AT THE OFFICES OF THIS REVIEW,

RUA CAMERINO 61-67— TEL. NORTE 1966,
CAIXA POSTAL 809, RIO DE JANEIRO.

ALTERATIONS AND ADDITIONS BY THE LATER DECREE
ARE SUPPLIED AS AN ERRATUM FREE.

NOTES
BIRTH.

McLauchlan.—On 6th inst., in London, the wife of S.
McLauchlan, of a son.

L. F.

DECREES.
Decree 14,757 of 5 April, 1921, approves estimate of francs

2,793,630 (French) and fcs. 350,300 (Swiss) and 20 contos paperfor the acquisition of machinery for the workshops of the Federal
Bahia and Sergipe Railways.

Decree 14,722 of 16 March, 1921, approves regulations for
the reorganisation of the postal service of Brazil (republishedwith corrections).

Decree 14,770 of 13 April, 1921, opens a crédit of 2,000 contos
for the duplication of the Central Railway of Brazil Hne between
Mogy das Cruzes and S. Paulo (Norte).

Consular Notice. His Britannic Majesty's Cônsul General,
Rio de Janeiro, begs to announce that nUmerous cases have been
brought to his notice in which certain individuais have, on finding
themselves in necessitous circumstances, appealed to British firms
for monetary assistance. Whereas, of course, a few of such
individuais arê deserving of attention, the large majority attempt
to attain their ends by trading on the good name and the pro-

verbial generosíty of the British merchant. Since the cases ofsuch individuais are often known to the Cônsul General, he desiresto warn British firms against this pernicious pràct.ce and beg<to suggest,cfor safety's sake, that in future no assistance shouldbe afforded without previous reference to thé Consulate General

DEPUTATION TO H.B M. AMBASSADOR TO BRAZIL.

A deputation cpnsistmg of Mr. Frank Dodd, Chairman;
Mr. Henry J. Lynch, Vice-Chairman; and Mr. S. L. F. MeLaugh-
lan, Honorary Secretary of the British Chamber of Commerce inBrazil, represented the Council of the Chamber by waiting onSir John Tilley, K.C.M.G, C.B., by appointment at the British
Embassy, Rio de Janeiro, on the llth inst.

The delegates having been received by the Ambassador, Mr.Dodd said:—

Sir,
On Your Excellency's arriva] in this city, I had thehonour to address you, on behalf of the British Chamber of

Commerce in Brazil, a letter expressing our warm andcordial welcome to this country. We have since received
your reply whereby my Council sèes with the utmost plea-sure that you have honoured us by accepting honorary
membership of tho Chamber. In consequence my Council has
appointed a deputation consisting 0f myself, as Chairman,
the Vice-Chairman, and the Honorary Secretary of tlie Criam-
ber to visit your Excellency.

In such criticai times as the present, it is indeed a satis-faction to us British subjects in Brazil to know that HisMajesty^ Government is represented here by one whose
serviços elsewhere have been so highly distinguished. Here,as m other parts of the world, in these times of social and
political unrest, much depends on ,British subjects standing
shoulder to shoulder in defence of Britisli principies of recti-
tude, liberty and justice. Consequently we do not confine
ourselves to mere expressions of welcome or of pleasure at
your arrival, but we come to offer Your Excellency our
hearty co-operation in such measures as you may take in the
interests of. our Empire. Our Chamber is representative of
practicaily the whole British commercial community in this
city and we also have members and correspondents in ali the
more important cities in Brazil. Such information or assis-
tance as you may desire to receive from our Chamber is
unreservedly at your disposal—our only hope is that you may
find our' humble ca-operation of some service to you.

In acknowledging the Chairman'» address, Sir John Tilley
emphasized.the value attached by the Foreign Office to the
opinion of local Chambers of Commerce and mentioned that in
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The Booth Steamship Co., Ltd.
LIVERPOOL

Regular and frequent service of high class steamers to and from
New York, mid and south Brazil Ports.

I

Liading Apnts in United States:- Funch, Edye & Co., Inc.,
8-10, Bridge Si. New York.

AGENTS IN BRAZIL:
BAHIA

VICTORIA

Wilson, Sons & Co., Ltd.
Arbuckle & Co.

(Sub-Agents)
RIO DE JANEIRO Wilson, Sons & Co., Ltd.
SANTOS Wilson, Sons & Co., Ltd.

Empreza de Melhoramen-
PARANAGUÁ } tos Urbanos de Para-

nagua. (Sub-Agents)

FLORIANÓPOLIS

SÃO FRANCISCO ) R. 0'N. Addison
DO SUL ) (&ub-Agents)

Guilherme H. Chaplin
(Sub-Agent)

RIO GRANDE
DO SUL

PELOTAS Wilson, Sons & Co., Ltd.
PORTO ALEGRE Wilson, Sons &Co., Ltd.

Wilson, Sons & Co., Ltd.

OSAKA SHOSEN KAISHA UMlTED-OSAKA MERCANT1LE S.S. CO.LTD
OSAKA, JAPAN.

REGULAR SERVICE TO NEW ORLEANS AND JAPAN, VIA PANAMÁ CANAL, ACCEPTINC THROUCH CARGO
TO INLANO TOWNS OF UNITED STATES INCLUDING CULF PORTS

Fllil ,„. « „ FIRST AND THIRD CLASS ACCOMMODATI0NFuture Saihtigs from Rio de Janeiro:— l,w"
SEATTLE MARU MIDDLE JUNE.

FOR NEW ORLEANS AND JAPAN, VIA PANAMÁ CANAL.
WILSON, SONS & CO., LIMITED.

Avenida Rio Branco, INTo. 3S\ RIO DE JANEIRO. F\

BOOTH LINE, LIVERPOOL
Royal Mail Lme of Steamers to the Northern Ports of Brazil and Iquitos (Peru)

REGULAR AND FAST SERVICE OF STEAMERS BETWEENLiverpoo., Havre, Cberbon*. Vigo. Opo„o (Leixoes) and Lisbon^í « M^a), ,nd p,rá) Manáas> M^ ^^
K. v . -> . %à ALSO BETWEENNew York and Para, Manaos, Maranhão Ceará, Natal, Cabedello, Pernambuco and Maceió (callin* at Barbai * wRio de Janeiro, Santos, & Rio Grande do Sul. '( g " Barbados>> B*l»a>

Btoôth & Co. (London) Ltd., Pará. 
A^enls;

ji) ., . ^.a.Booth & Co. (London) Ltd., Manáos.Booth & Co. (London) Ltd., Maranhão.
§°?íí ? £°- iTLondon) Ltd., Parnahyba.Booth & Co. {London) Ltd., Ceará.

Wdson Sons » Co„ Ltd., Bahia, Rio de Janeiro, Santeand filo Orande do Sal 0
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MODERN EN6LISH DEPARTMENTTriÍRR

ehildJ». imported artieles foi» ladies &

ííiSí* .* ™1«1»». * Complete HouseFu. nishine. - TJndei- Expert British• • 5 Supepvision : : •

m 1

L0NDG!.-
B.$í.fJPSCATE-.86
P&31S-RÜE ARCENTEUIL, 6

*»..i ¦',- t
Mappin Stores

S. PAULO & SANTOS

'í7"«fet0^»
"'»ví>^.'--J.

LETTERS.
consequence of the recommendation of the Committee on Rriti,hCom„u,„,t,es Abi-oad, of which he had been S____T-^ t™
loc 1S Chan-hT 

""V" A»ta«*» -d Ministério ______loca ühanibers on ali important commercial matters and to lav

Uiambei and that he desired at an early date to he present at a
menibeis He thanked the Chamber for their promise of co-òneration and sa,d that this oo-oporatio„ would bo highlyvalued othhj hnnself personally and by H.M. Government• After some conversation on the subject of the forthcominecontenaivv enhibition the doputation thanked th. â_Stho eordial weleome he had extended them and withdi-ew._"Belk.!im of the Brntish Chiinber of Co.nmeice in Brazil (Rio)."

CORRECT.ONS TO DECREE NO. ,4,728, OF IV1ARCH ,6, ,921.
Regulations for Supervision of Banks and Banking Houses.as publisheti in the "Diário Official," Rio t,e janeiro,

issue of April 12, 1921.

Art. 10. After letter (d), insert "(List part)"Art. 26. Omit «sole paragraph entirely.

v-it,,Art' 
3°; 

+After 
the WOrds "VUs ^%ation," insert «merelv^ith respect to transmission.'*

on.,Afrt' f' 
°mÍt ^ WOl'ClS "Í01' eadl citT ^ they areoperating. J

WW 
S4' N°' 3' °mÍ{ the W°rds "S°le 

Pa^graph»i and joinlogether in one paragraph.

ln"«--Art" 
84' After paraSraPh 7 °* <>Hs article, insert the foi-joa mg: —

F,«JTl dfe 
MjniÍSt°11' °f FÍnanCe Sha11 W the "M to exemptfrom the deposit banks and banking houses which pro™ that thevhave maintained constantly, in current account with the Bankor brazil or its -agencies, ten per cent, at lea.st, of their liabilitieso. üeposits m orclmary current account.

- T'ÍSl!f. ^mption shall prevail for cities in which the Bank<* Brazil iB not established, in the .case .of feanks which maintainan account with the Bank of Brazil, in other cities, & the pro-portion indacated.
E.stabli.shments which intend to avail themselv.es of bhiaoxeu.pfc.on should previously inform the Office of the Inspectoroi Banks withm the periòd set by the present article."Art 35. Between the words "seller" and "beneficiarv,"

msert the followmg:
"Di-awor: Diawee; Endorser."

'ELITE.

Art. 38. After the words "referred to in Art. 36" omit
5:^Sr"neCeSSa,T'"' a'ld add "nnd" ^' °» a fine"

Boai-dlf Z^- 
th6 W°rdS "befWe' "S "* "* »» 0f«-'

auotf1^ 
42" THÍS artíde ÍS altered *° read a« foHows: "The

r P-'to,;Tbv:r *Tns° *a"not **«** ^ «»*» ss
feudos and 1 l 7 

SIX """^ annUa"lVl (°<' ''™*oS or
S?2 T ,d u ü8 

hLUSf - fistaMished * «aoh o„o of the olho-btates. The Mxnister ,of Fmance shall determine, on the basis

tboSoA:i,4atif s.<Add 
at the °nd 

:;tj^ to«- 
j-h 

-

o»-„m1nte,.f/'fi!;!anpf t0 
Ti SS f0U°WS: "The «igional dolegates,examineis ( riscaes'), and other employees "

Art' S or'*6 tf °e **** fr°m U *° "5 to f''«"> 10 to 4.
to orfòor^ ,' 

a ^ th8 am"Unt °f fÍM to read "f™» 5'«)0$

tt' 70 it"»?0-/- TCha"ge th6 nUm'>ei' of articl« 
'to 

35.
Àrt n Y 

2' T"Sert affer "Artl 30"' "and 26."Alt ,1. Change to read as follows: "Those which carrv ot,transactions without previous an+bnrícof^ !! J
hv At-ts ^fi *«a «w u n ? autílonsation in the cases covered
T íl ' Sha11 be P«i*ed with a fine of 50 per cent''Thre':.hieahd seqririon °* * -?*- «* £ ¦______$£

letter (d of Art T ^,™tói<-« 
--tioned in Nos. 1 and 3,

the secur tie! ÍÊ' 
' í 

" ^ PUmshed with «equestration cfanrir:I,,:hdxrri;,"i;-kgai authorisati°"is d—d'
aooo,Adh.gJ2- 

0m" ,1Um'>erS 3 aDd 4' ch»«'"« «numei-ation

MmlmT 
C°ndÍtÍ?nS- Iu spUfi of th« t-enefits oUbnsi for

«iMl Prices 
indlSpOSltl0n of consummg markets to buy at

np ZtzrtYusZ had,t1l-deSÍred *ffect °f pushin« Iocal pri^up neai y 14$000 per 15 kilos, but has had the contrary effect
St-^ 

fW ^ Ea"^ «d tho Umted SuSatt
Valorisation, as m Jlave repeatedly stated, will not in any

hLi l TZ' ÍW '* WÍ" h3Te the 6ff^ - ^k™i»g ex-change by restricting exports and a\i^\À l , ¦ 'nniZ.x
on their present levei and rbl ** 

entne'S continue
buv a, it _n.,í JI . Government at any time cease to
™'w thaif tt f t t 

S e0me to «! -* the last state »"U1 be
ruel^ h, T° 

aV°'d a C0l,al'se of th- valorisation
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E. JOHNSTON & CO., LIMITED.
EXPORTtí OF COFFE}]!., CEREALS, SUGAR, AND ALL BRAZILIAN PRODUCE).

STEAMFR AGE.NTS — MARINE INSURANCE.

AGENTS IN BRAZIL FOR:—
Kerr Steamshlp Co. Inc.

Kerr Charterlng Company

Wilhelmsen Line

LONDON
2 Great St. Helen's

vNew York & Cuba Mail Steamshlp Co.

(Ward Line)

Booth & Company Inc. (New Orleans Line.)
Hudsons's Bay Company
Bay Steamship Company
Chadwick, Weir & Co., Limitea

RIO DE JANEIRO
Av.Rio Branco 9 3rd floor

SANTOS
Rua Frei Gaspar 24.

S. PAULO
Rua S. Bento. 45

__¦____

^¦"-"TE""". DOULDER BROTHERS & CO., L
Head Offiee — LONDON

STEAMSHIP AGENTS
Steamers regularly loaded on the berth for

LONDON, LIVERPOOL, HAMBURG, ANTWERP, ROTTERDAM, SPANISH, ATLANTIC PORTSNEW YORK, NEW ORLEANS, SAN FRANCISCO, (CAL) _3TC '

THE CARRIAGE OF REERIGERATED PRODUCE A SPECIALITY

CHARTERS NEGOTIATED

RUA DA QUITANDA 149, Rio de Janeipo.
P. 0. BOX 1383 AND AT

RUA SANTO ANTÔNIO 35, Santos
P. 0. BOX 388

BUENOS AIRES, MONTEVIDÉO, ROSÁRIO, BAHIA BLANCA.
¦_-__l__-f_____.M_*Mj_a__».»_s___^^^

*&

CONTINENTAL PRODUCTS COMPANY
BEEF AND PORK PACKERS

São Paulo—Brazil
BONÉS HORNS
PORK PRODUCTS
ÓLEO STOCK

CASINGS FERTILIZERS
HIDES TALLOW
CANNED MEATS LARD

EXPORTERS OF ALL PRODUCTS OF A MODERN PACKING HOUSEREPRESENTED IN PRACTICALXY ALL IMPORTANT FOREIGN CITH.8

WILSON & CO-CHICAGO, ILL., ü. S. A.
Wilson & Co.

Havana—Cuba,

Oritish American Prodncts Co.
Victoria Wharf

Blrkenhead—England,

Wiísen Commission Co.
Via XX Settembre n. 42,

Cenoa—llaly. ¦
Wilson Commission Co,
51. Rmc Jean Jacques Roussesu

Paris—France.

Archer & Co.
58, West Smithfleld

London—England.
Wilson & Co.

15, Temple Street
Liverpool—England.

Wilson Commission Co.
P. O. Box 356.

Rotterdam—Holland.
Wilson & Co.

New Htbernia Chambers.
London—England.
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HEAD OFFICER«a da Quitanda, 2 SAo PAULO
CAIXA 1868.

Telep. 257 Central.

A SAO PAULO"
NATIONAL LIFE ,NSURANCE COMPANY

CAP,TAL Rs 3 000:000*000

-«f/

¦""_M____^^^™™«B»Mp*jj^

RIO BBANCH
Av. Rio Branco, 137 - 2.°

CAIXA 870.

ppivrriD at ü» ., TeIep- 4422 CentralGENERAL MANAGER - W A Reev»>«. /Pv tvACTÜARY & SÜB - MANAGER WS íaVett fT a f" ^"^AOCOÜNTANT * ASSISTANT ACTUArT j « Deet & f^ 
°f "Sul America

INSPECTOR OF AGENCIES - Gerald Quiney È #
AÜD1TORS -Mc Auliffe, Davis, Bell & Co.

Write and askfor our proapeotus,

fc"S* 
",01" ¦'¦*--» of Paper money, hbw is it to be«one» Valonsation at any time is retroactive-one ÉiM ümd

Se~e°sUSW n 
6, PreSe1 tÍme-imd ^ alSráSf Spape, rssues woukl bnng the house of cárds toppling down.

been s:,;;::^ tanspra,,ago,:of 
the Ba,it«***¦ ¦>- - *»

ítí , 
VOldmg a further fa]1 in exchange- in fact

1- „ot"b ?t*n5Z ^ 
Íh'meã> th°»gh "** '"«thods ai, W

SI , - I ^^«'¦--fieia! 
to the bauk. Whateve,-' the

inf II GuSdin Òl; » iT 
m°''e °™tite^ and fait-h is f-uti^l-i. Custdio Coelhos' abd.ty to save any furthe,- disastrous

14 is difficult. bowever, to see how wire-pullino- can brin*iSt 3Tment to <5XChan86' Wlthoat 2SS
moditie, Z let 7™en'' 

'" «XP°* of B.a„ilia„ com-
ml. S1 

°nVed from maCP"latiôris will be indeed
S,,-1 

°0ndrtr,s W #H depressiug; the wave ef
anythmg ,,_s as exchange shows no signs of improvement.

feell theaeLt f0PMã?f0 Centre <* »tâ Senei-ally
maiets b !*/ * 

d<"Pressi°" ™°>'o aeutely than other
lamne,*, liio would seem .to be worse off. Nevertheless the
r„ffoal" str °f !' Paul° haTO been '-'« ">'*- ™ -re :

ei rs the effeet TS,°' ^S"!*" I S' #fe> "«-sness --eeins the effects of the prevailing crisis would be disastrous.
is ^'imTr -,haS 

8Uffer6d mOSt'b*' the fa» * exohan««
ènolmo, a-d.™mn»s™" 

agent, wh„ ha, had not onTv
oflôÒd iefrSS 

"\df!7Cf 
Sf 

'$&»*» *•'"- laa-ge cpiantities
llPtSeS,L„ge ,S ham,S b'V ™fUSal °f Sfe» *° «*«*. a*
suflred ee!í S""1 nb"SÍ^ 

"^ t6XtÍ1° "¦**¦--•¦¦<>«¦ 
have likewisosiiítded considerably. Mills are» runnirig short time and «tillstocks accumulate as dealers only lay in small stodks

in th^irbtf 
g0°Í\tr»de ha« Passed through the gravest crisis

ho„M ^e Í01T' 1 
* re a,'e n°W Sig"s of in>Prove.nent, which

ef fel Z 
Pf "¦' 

T 
lm'»'rment in excha"«- A« a matter

resntt, i,r ^ í-7, 8?ds °0,,Cei'nS are showi"« ^tisfactorv
mitwè 

C",'re"cy-/h'ch. l'owever, are more than offset bv re-mittances at current rates of exchange. '¦

lnnk?'fÍtS 
ar Veryrdi;ffÍCll]t to °h^™> in «pite of the fact that

n the ee f 
SUPI d 

T,th 
°ash" 0n 81 Mal'oh «i- ^ar, cash

to Q0 fiQÍyen+ 
*eigni GXChange banks °Pei'at»m- m Rio amountcd

1 crcase of 152,318 contos or 167 per cent, whilst discouuts andoans advançed from 226,937 contos to 309,152 contos, or an in-crease of ^2,31ü contos or 31.7 per cent. .001 j-
Banks cannot be blamed for their conservatism, for to-davit is d.ff-enlt to say what is and wbat is not first clàss paper, and

j>

"^Z^e/^ t0 l0W "'"" %%& OP»: -trencbuielt

^líí ^,liXh:;t»T;a;ad ¦«stafeti-
is causing mucli inconvJlnl í 

>tít1beeJ1 lssued> a delay which
from sa.4facto v rpo rsLw % T'\ *?* mS'M* "* far
importe are iikdse drmu iíhiií l,Jtf 

* ^°1Ule ^ ^4
against the country. ^Bfi f^ n T 

" ne™'tMess '"»*
ticularly coffee, ha SSuIÜS i í r'™. 

o0""""^6^ Pa|-
fali in values, shoi, d ¦ ,ZÍto" f f-V 

Wh,,°h 
r"""1 ^ thli

o^tent. A„ these facto,, tend to w-X Sl^ —^

«.at"; s^Ôsedtt" ^^B £ "™««P-t» disease,
pauio, is iLd:v°sutidt;ra lg eatt,e in tl,e state "*' *

b-v the Gevcrnn , t íd tbeT' 
°',0.'gh' *he Píe<a»tíA «-"opted

rffect of ci,- c «Éiff t 
fr'«orrhcos themselves have had lhe

stamped out- 
S ' B 

f&& 
mã rt is ^ g"adua|y

-aggS audla^i ZJt Íí Sl^ fl!strike aeainet-f- +i1Q f,.- -,- 0l S' Paill° C% butchers'
fo,- ^Zl^T^ZV^T!0 ],andIe Wn »*4"in-esponsiblo tono-vío ' fT fantastic stories invented bv
«e,-ky SSflni^P 

"-W. '-ve passed as an
put-up job! In piam Enghsh, it was a
the SeÍÍ#|É^P^^en ^fr^ '™*
p.oeautien ^ 

l^! hare bee" suspended as a

T"° 
Él&te^^^:^? -t, at present,offèr greàt opportunitíp '"^^ry üoes not, at present,

oattlels fa,- 3h fo tt :XPaTn' ^ *?" ^ P™6 >>*
and by-nroduot! ^he 

frigoríficos to.dispose of their meat

meat can be ex, oiÍed rf 
'^ Pn°e '*°' 

^^^81 which«- to co„;r:sd és ^Lr:11 this cm,,itr'v ba iu a ^
(15 wt)CawMrwod-h0°r W*^ ^ at 15*000f** M-
fico. Bit. ian 

" 
at ¦ P '*ÍV ab°TUt 1$2°n Peí Idio *" the fr^on-

present exdm„g6 ,™fc SP t"VLondoa 
at 5d per Ih, which at

therefore, a S-eni of ^o 
^Tt *" reÍS Per ki'0' The>'o s,

of the meat vh cTLs to l,10'8 1 
W<?<"' th9 

^-S and se,lin«
tallow, offal'eto ,-,t p,te^f af, fr',113' ^ ^ hÍdeS'
an extent dmW tho ai t Iw ! 

^ Il&^e decllued *° such
W Uorstan^r^rma^ ^S^ 

^ ** «f
lliere should be a, o*i*Aaf f11+111,„ p ±1 . . ,

^ould only realise that fn « T ^ 
thlS mãnstW if ^'eedersy leahse that to compete they mnst not only improve

m
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nsolMatedCoiistrnction Co ny,Ltd.
Amalgamating the Construetion Departments of

D1CK, KERR & CO., LTD. and J. G- WHITE & CO., LTD
Telegrams "Sofconstru

Cannon London"
9.,Cloak Lane,
Cannon Street,
London, E.C.4.,

- JI....-.Í ... .; -¦ S

46 -- Avenida f^io Branco - Rio de Janeiro
UNDERTAKES GONSTRUCTION CONTRACTS OF ANY MAGNITUDE

OR DESCRIPTION IN THE UNITED KINCDOM OR ABROAD.

Agents in Argentina, Austrália, Brazil, China, Eouador, MexiM»,
New zeaiand, United States, Uruguay, Venezuela, &c. &o.

Also Connections in ali Countries.

Contracts executed by the constituent Companies exceed £20,000,000

i
fí,

J

J. G-. White Commercial Co. Ltd
INTERNATIONAL IMPORTERS & EXPORTERS.

COLLEGE HILL CHAMBERS ^

9, CLOAK LANE LONDON.HeaJ Office:

TELEGRAMS WHITEC0MC0
13 ranches

NEW YORK & PARIS

.«& Agüenta foi»:

HARDWARE
TEXTILES
DISINFECTANTS
DRY GOODS
PAINTS & VARNISHES
CHEMICAL PRODUCTS

¦ 
i
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PORTLAND CEMENT
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AGRICULTURAL SEEDS
TRAMCAR FITTINGS

SLAG BLOCKS
LEATHER GOODS

CAIXA POSTAL, 252

Avenida Alfredo Lisboa 523
PERNAMBUCO.
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the quality of the meat, but accept prices at which frigorifocoscan work at a profit. 8 

uocos
The quality of Brazilian livestock, however, is being imorovedlrttle by httle and the work dono by the t*o American cattlecompames m S. Panlo and tho frigoríficos themselves has gonefar to make BraZiiia,n meat acceptable in London. It is in themultiphcation of such enterprises that the future of the frozenmeat industry depends, and it is to be trusted that more Britishand American capital will find its way here, for Brazil offers animmense field for enterprise in this industry.

Lrfe insurance in Brazil. There was a time when the lackof confidence m the so-called «native" insurance companies madeMe msurance to most foreigners resident in this country uninvit-mg; but now all that is changed, for there exist three or fournational companies that offer every facility and safeguard íur-nished by home companies.
Whatever amount of insurance a man may carry in home

companies, it is of great importance that he should have a cer-tain amount in companies working in the country in which he isresident, for it is immediately after his death that cash is mostneeded, and more often than not the only cash immediately
available comes from his life insurance. Insurance in distant
countries reqnires weeks and even months to liquidate, whereas
a policy with a company on the spot can be liquidated within a
few hours. This is now generally recognised, with the result
that with the advent of confidence in the leading Brazilian com-
panies, national insurance business has assumed great impor-
tance. Foreign residents that preforred hitherto to carry all
their insurance in home companies, and run the risk of delay in
liquidation, have likewise recognised the necessity of prompt pay-ments, and we are little by little availing ourselves of this facility.
Amongst the national companies that have recently come to tbe
fore is the "São Paulo," fõrmed by a Well known group of
financiers of the State of S. Paulo on sound European
basis, with an initial capital of 3,000 contos of reis, and headed
by Dr. José Maria Whitaker, Managing Director of the Banco
Commercal do Estado de S. Paulo and President of the Bank
of Brazil. The general managership of this progressivo company
has been entrusted to Mr. W. A. Reeves, a Britisher with many
years experience of life insurance in Brazil, and founder of the"São Paulo," who is assisted by British actuaries, accountants
and agency managers.

Wage Cutting. Whilst the pig-h_«.ded Ivirtish o ai niner
strikes against the reduetion of his wages, thus paralysing the
industry of his country and endangering national wealth, the
American miners and railway men are submitting quietly to the
wholesale wages cut that is taking place in the United States.
The Pennsylvanian Railway Co, the greatest in the country, 311-
nounced the reduetion of every salary and wage list, applying to
everyoue from the president downwards, which means that about
215,000 men are affected. The New York Central Railroad an-
nounced a similar reduetion and in financial circles it is taken
for granted that every railway company in the U.S. will put
largo wage reduetions into force. This wage cutting move-
ment is termed the greatest slump in traffic for the last 10 years.

Business depression is reflected in the freight earnings. On
an average, from 80 to 90 per cent of the earnings of the railways
Avent to meet operating expenses, of which by far the largest
proportion is represented by wages.

AH this applies to the United Kingdom, where wages have
suffered very little since the world slump set in, and yet, with
such examples before them of the passiveness of the American
worker in the face, of wholesale wage cutting, the British workmau
is not content and asks for more!

The result has been the disruption of the Triple Allianee—
the greatest workmens' uniòh ever known. In future miners,
railway mèh and- transport workers will have to fight each their
own battles, ás there is no unifcy among them. So far the miners
have got decidedly the worst of matters and their crowning mis-
take of withdrawing the pumpmen—which alienated any little

public sympathy they had_i*afíileail that thev will got less thanliad the question been settled by negotiation. 
'

"The Path Thàt Leads to War." The statement Bv a British
tneTth r7''Th: 

VnM StafeS a',d 6reat Eritai" are tlSgthe path leading to war," though promptly denied by the Foreignüftice came as a shock to most people. In this connection it ismteresting to hear both British and American opinion as voicedoy two organs of undoubted authority:—

tt •+Tao?1!y'5' Lcildon:-<<S«ch a thing as a rupture with theUn!ted States seems unthinkable. But with so many lmsyin-themselves with such .a possibility,. and in a fashion that cannotbut arouse the suspicion and umbrage of our Ally in the Eastit is not mexpedient to take a glance once more at possbile causesot otiense, with a view to avoiding them. First, 0f course, wouldcome an oveiMveeningly ambitious naval programme aimed atour position in the Pacific. Another danger signal would beJiglited were the American Government to do anything calculatedto put its mercantile marine in a preferential position in regardto the Panamá Canal. A third serious cause of friction wouldalmost certainly arise should the American. public decide to runa mercantile marine of its own with the intention of cutting atany cost into the merchant fleets of other nations, and should itsupport its policy by unbearable trading restrictions. A navy
greater than our own would be a blow over the heart ; and aState financed and manipulated marine could not but cause in-ternational friction of the acutest kind, for disputes which in-dividuals can arrange without loss of dignity or prestigé aremcapable of such humble solution when official panoply is involved»
and undue protection would mean delíberate retaliation. Inthese circumstances it is most earnestly to be hoped that somerather rapid steps will be taken to clear away the clouds whichthe formation of two schools of thought--or perhaps it is morecorrect to say three—regarding Anglo-American relations have
generated. We have the ardent support of an Anglo-Saxon
League; we have those who, favouring such a dream. feel thatfor a while it cannot extend beyond inter-Imperialism, with the
United States a most friendly neutral; but there are also mischief-mongers who are quite willing to fan into flames those passionswhich aro so easily aroused when national pride is affronted ot
national interests are involved."

To this "Shipping" 0f New York, adds ¦ "And with these
possible causes of friction, and despi te the traditional American
policy of objecting to the application of foreign municipal law to
our ships in foreign ports, we go cheerfully ahead creating more
oyportunities for misunderstanding, more causes for those pettyclashes which may lead to a serious falling out. Our prohibitionenthusiasts, for instance, propose to forbid any ship to enter
our territorial wafcers with any liquor aboard, under penalty of
seizure and confiscation of the ship. Such anties would be
laughable were they not so apt to produce serious results. Gopher
Prairie cannot successfufly legislaté for the broad oceans and
the ships that use them." uls |.

United Stattes Financing Latin-America. The decision arrived
at by a group of American bankers to raise a loan of $24,000,00*)for Chile, marks a resumption of the policy initiated in 190Í
and only interrupted by the war, to, finance the more reputable
of the Latm-American States, where an increase of trade and
tiommerce between the countries could be relied upon. Until tlie
outbreak of the revolution in 1911. México had been the lai/gest
recipieut of American capital, the first heavy subseription by an
American syndicate having been made in 1898; when a consider-.
able portion of the Mexican o per cent externai gold loan, the
aggregate of which totalled $110,000.000. iãs undèrwritteh in
the United States. The same syndicate had also participatecT
in financing the Mexican 5 per cent Consolidated debt in 1889;;
but this was tò a small amount only, $5,fc».0,000.. | .In 19017Ameri-
can financiers underwrote the Mexican National Railroad readf
justment plan to the extent of $25,000,<í00, and in 1906 it Wf.|
American cn pitai chiefly with vrhich $^,000,000 of Mexican

^#
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Oentral Railway refunding notes were floated. In J„|y 191GAmerican bankcrs participated in a 4 per cent externai loan madêby México the aggregate of which was $55,000,000 in foundnumbers. fhe year previous a New York syndicate floated theNational Railroad of México prior lien bonds, issued at 4% peicent and m amount $24,000,000. México and Argentina havebeen tJie principal nations south of the United States that haveapproached the American market for the purpose of placing loansVVith tlie exception of Peru, the United States had not partlcj-pated gteaty in other Latin-American loans. In 1911 a share?vas fcakon m the Peruvian Government isaue of $6,000,000 at 5/
per cent, while m .1908 New York financiers participated in themarketing of $00,000,000 of the 5 per cent Treasury bonds of tlieBrazilian State of S. Paulo. This was a transaction upon Whichthe valorisation of coffee was based. It is worthy of note thatm ali cases these national loans were entered into with the idea-of increasing the trade between the countries. an idea that was-abundantly realised.--':The Economist."

The Old, Old, Story of Infiation and Collapse. Every periodof rismg prices continued over a period of years begets careless-ness about incurring debts. The more deeply peoplo go intodebt in such a time the more money they make—while the move-ment continues. A new crop of rich men is created, of indivi-duals who chsregard ali the sound rulos of doing business Mar-
gins are reduced to next to nothing, credit is strainod to theimit, because as month after month passes this policy is foundto pay. Why should a speculator in stocks carry 100 shares onan ample margin when he can carry 200 shares and double his
profit and that reasonably applies generally? Salesmen. super-mtendents and foremen who have saved up a little money on-salanes start into business for themselves, and make moneyrapidly, turnuig their profits over and over and using them asthe basis of more borrowing. Everybody is pyramiding, and thesituation becomes highly artificial. It is evident now that theapparent scarcity of goods about a year ago, when manufacturerswere scalmg orders, was largely artificial, caused bv a scrambleamong dealers. The whole business situation at such a time be-comes mfested with marginal traders who have an influence inputting prices up but lack the resources to withstand falling
prices. Their holdings are thrown on the market at a time whentbe market is ill-prepared to receive them Men have been buv-mg farms valued at $50,000, by paying $1,000 or $2,000 downand entering into contract to pay the balance, expecting to sellout at a profit before the contract matured. For several yearsthe game was booming, but common sense warns that that sorlof performance must come to an end. It has about one "run"
for each generation, and when it comes to an end a fierce demandalways arises for a ehange in the banking or monetary systemwhich is held to have been responsilbe for the trouble." Ali bhe
people who have gotten into debt are sure that if credit had beenon tap without limit, the boom would have kept on forever -Bulletin of the National City Bank of New York

Financial and Business Conditions in the United States.The first official acts of the new Administration, which assumedoffice on March 4, indicate that immediate attention will be givento tho economic problems which are contributing their part to
the condition of uncertainty in which business finds itself. A
special session of Congress will be called for either April 4 or 11and at a conference with the legislativo leaders, President Hard-mg has discussed revision of the revenue laws and the Under-wooduSimmons Tariff Act as subjects to be dealt with at thespecial session. Many Republicai! leaders have indiacted their
satisfaction with the veto of the Fordney Tariff Bill by PresidentWilson and the failure of the House to override it. They repre-sent that very large portion of the country which believes that
the legislation of greatest importance just now is the revision ofthe revenue law, and particularly the repeal of excess profitstaxes. The designation of General Leonard Wood to make a

special survey of the Philippine Islands is regarded also as signi-/íçant because of the growing commercial importance of" thatu-eh^elago. Anothe.j interesting report from Washington istliat Mr. Hoover, the new Secretary of Commerce, is abou. tomake a statement of his proposals regarding the reorganiza.ion
o ins Department. This, when the country is, as it were, uponthe verge of a great development of our foreign trade will touchmtimateiy a great variety of interests. Finally, there is in thePresident's request to W. P .G. Harding that he continue asbovernor of the Federal Reserve Board assu.ance that the Chieflí-xecutive will recommend no legislation likely to upset the nowwell established foundational banking system of the country.

Business Conditions.—Running through the irregnlarities ofthe moment in industry, trade and commerce are indications ofíi growing understanding of the fact that a following through ofthe present period of readjustment is inevitable. It is conceivablethat some unforeseen palitical event might suddenly interrupt
the course of economic development and counteract completely
the influences now making for stabilized conditions, but barringthat, tne acceptance of the present situation as a curative rather
than a deteriorative process seems likely to become more general.Kverywhere there are evidences of alertness in combination withearefulness. The whole attitude of business in the present cir-ciunstances is the autithesis of what it would be if a real slumpexisted. Then there would be indifference or dèspair instead ofthe cauíious eagerness that characterizes the business world to-
day. There would be a shifting of capital to other fields, a
sciapping of plants and disorganization of working staffs. in-
stead of that we have demand for additional capital in the form
of short-time loans to tide various concerns over into the periodof certain recovery. We have plants continuing to operate
despite the fact that there is but a slender market for their pro-duets. We have employers and employees considering new r.r-
rangements for their mutual protection and benefit despite the
fact that the surplus of labour would make it possible for em-
ployors to take from labour ali that the latter was able to gainbecause of war conditions. The explanation of such a situation
seems to be that those who manage the produetive and ditsributive
agencies of the country realise that the underlying conditions are
sound and will eventually assert themselves on the side of busi-
ness revival.

The Money Market—For the last two weeks the money mar-
ket has been extremely quiet, a rate of 7 per cent for call money
having "been the steadily ruliug rate on the New York Stock Ex-
changb Ratea on time loans have been _mling at 7 to 7 1-4 percent, with a slight easement at the beginnihg of the present week.
Commercial paper remains at 7% to 7% per cent. During the
week ending Feb. 25 the ratio of reserves to net deposits and
Federal Reserve Note liabilities of the Federal Reserve Banks
declined from 50.3 per cent to 49.9 per cent. There was a re-
covery in the following week, when the ratio stood at 50.8, the
highest since Sept, 1919. The ratio for tlie New York Federal
Reserve Bank, at 42.2 per cent, was the highest for that institu-
tion since Sept, 1920. The most immediate influence upon the
money market is the payment on March 15 of the first installment
on account of the 1920 Federal income and excess profits taxes.
The Government has sold $1,680,694,500 of Treasury certificates
of indebtedness which may be used in payment of these taxes nad
certificates amounting to $506,502,500 will mature March 15 and
therefore lie available for tax payments due that day. Govern-
ment authorities have estimated that the taxes paid will be in
excess of this amount—Circular of Guaranty Trost Co. 11 March,

A Hapless Hapsburg: Charles Francis Joseph von Hapsburg,
aged 33 years, who, had things gone differently in the war, would
have been. to-day Charles I, Emperor of Áustria, and, like his
late uncle, Apostolic Kíng of Hungary, comes of an ancient royal
stock, dating from the time of Charlemagne, King of France and
Emperor of the Western World, (pace tuâ, o U.S.A.!) son of
Pepin "le bref" and Berthe "au grand pied"—(no relation to"Grosse Berthe von Esseu!")

The Margravate (=Mark-graf-ate) called the "Eastern Mark"
(or "march") was founded in 796, between Ens and the Raab.

*% *
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WILSON, SONS & CO., LIMITED
—— L_i. lLÍ i_. /.

AGENTES DE:

Edgar Allen & Co., Ltd.
Especialidades em aço.

Crossíey Brothers Ltd.
Machinas a gaz e a óleo.

Commercial Cars Ltd.
Automóveis, Auto Omnibus "COMMER''

W. B. Oick & Co., Ltd
Óleos lubrificantes Marca "ILO"

Major & Co., Ltd.
Solignum: preservativo para madeira.

Marshall, Sons & Co., Ltd.
Caldeiras, Waggons, etc.

Wm. Mckinnon & Co., Ltd.
Engenhos de assucar e descascadores de arroz.

The Saunderson Tractor &
Implement Co., Ltd.

Tractores e machinas para lavoura.
Massey-Narris Co., Ltd

Machinas para lavoura.
Hawkins & Tipson Ltd.

; Cabos e cordas Marcas "STANDARD" e "UNKINKABLE''
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to servo as the -Austrian" or oriental'putpost of Cliarlemagne'senormous empire. Wardens of these marche, were appSed
jpth 

the rauk of graf, „r eount. S«eh wa_ the origin % X! Hat
& 

J"f 
T 

th\Weste™ *W® Brandenbnrí gave erigh^tothat breed of marsh scorpions whose poison breath brought deathmio the world and ali onr woei These wardens, following „,the Carloomg.an tradition, at once proceeded to increase theirdomm.ons vy pU,.oh?S6; by marriage. ^| ^
that came handy; though, to the credit of the Austrian princosbe it spoken, they had such a name for marrying advantageouslythat some learned pundit made a Latin joke about it, to witOthers by arms extend their domains; do thou, o Áustria'marry! »

t This was, of eourse .before the days of democratic «super-
iprity, SuCh as we now enjoy (!). Political weddings are almosta thing of the past. A prince may still, no doubt, wed a beauti-fui blooming prmcess, if he likes-but he can't marry a bloomingrepublic! fo

It was in 1156 that this Margravate, now become a duchy
lgas conferred on the Hapaburgs, the history of whose stornyvjeissitudes is that of the Austrian and German Empires In1273, Rudolpho v. Hapsburg was elected Emperor of Germany.In 1522, Charles V ceded the German possessions of the house ofÁustria to his brother, Ferdinand, who, 4 years later, inherited,
through his wife, the kingdoms of Bohemia and Hungary. In1699, Transylvania was addod to his powerful domain.

The "Thirty Years' War" began about 1619, in which Áustriatook the lead, as champion of Catholicism, and head of a powerwhich aimed at universal domination in Germany and in the
Chnstian world. (The old old, btory—absolute monarchy or re-
public, it's ali the game!)-

With the death of Charles VI, in 1740, the male line of the
Hapsburgs "petered out"; but his daughter, the famous Maria
Theresa., wife of the Duke of Lorraine, and mother of Marie
Antoinette, assumed the government; there being no "saliqne
law" to prevent her.

At the death of Charles VII, in 1745, the Duke of Lorraine
Mas elected Emperor of Germany, as Francis I.

The Seyen Years' War was between France, Rússia, 8'axony,
Swedei. and Áustria, against Frederiek of Prússia, for the i*os-session of Silesia, which provii.ee was retained by Prússia. (Absitoraen!)

On the establishment of the Rhine Confederation, the Aus-
trian Emperor laid down the title of Emperor of Germany, which
the Hapsburg family had held for nearly 400 years.

The Ausfrian general, Schwarzenburg, commanded the forces
ni the grand alliance against France, in 1810, which at Leipsic,
defeated the ai mies of the great Napoleon.

Áustria's despotic system of government produced great dis-
content in ltaly, Hungary and Bohemia during many years foi-
lowing this event. Áustria and Rússia combined to drive tln>
Danes out of Schleswig-Holstein; and, having quarrelled, the two
victors declared war against one another in 1866. This time,
instead of seven years, the campaign Jasted only seven days! The
writer remembers the explanation; the Germ^ns had the "needle-
.gun"; the Austrians the old niuzzle-loader.

Orushed by Sadowa and Koenig-gratz, and exeluded from tho

nower wft?al„oon8tltutloni k Austria-Hungary, thus dividing thepowei with Hungary, and sacrificing the ambitions of her Slavsubjects—notably the Tcheques ]
«««È ?14' 

aS,.We alí.lmow't<> our cost, came the war of thesciap of papei", ,n which Austria's hand was forced in a notablemanner by Germa„.y. The latter . bubble of molten steelTokthe Huns 40 years to blow, and the Allies some 4 years withtrench tools and dynamite, to burpt into flinders. Incidentallv,il blew up the Austrian monarchy, leaving Charles v. Hapsburgpractically without a crown to bless himself with, either as kingor emperor! •
According to telegrams, it was in these conditions that Charlesapparently as a sort of Happy Thought, presented himself theother day_to be exact on 31 March, or, more probably, 1 April-^m the neighbourhood of Buda-Pesth as Apostolic King of Huh-gary, and entitkd to re-ascend tlie throne. Here he was' metwith the consequenees resulting from his family' s having «backed

the wrong horse." The Crpats, Behemians, Tcheques, Rouma-mans and other Slavs and Slovens, whose ambitions as above•stated ,had been ignored in the constitution of the Dual Monarchyhad formed themselves into a Petite Entente, which now withthe sympathy of ltaly, and the express support of the otherAllied Powers, promptly warned Admirai Horthy, Regent ofHungary, m the name of their respectivo governments; that theywould regard the restoration of Charles I to the throne as acasus belli!" This looked like an absoluto "knock-out" 
; but may

f.vTT' 
haVe °nly been ãue to the fix^ determination of ali théAlhed Powers to avoid any disturbance of the peace at the pre-sent criticai time. The Regent Horthy retains his post with theapproval of his absent King. An army of some 30,000 men was

said to be ready to march on Buda.Pesth to back up the King,who, it is stated, commands much sympathy in the country. ££Ímopportune adventure is believed to be du<s to German intrigue,actuated by a desire to discredit Áustria. Meanwhile, "the caseundoubtedly presents some interesting features"; for example'we have the Regent, Admirai Horthy, advisíng his King to getout of his kingdom as expeditiously as possible and proceed to,&ay, 8pam, or Switzerland ("to Canada, or^-Monte Cario!" asthe desperate hero says in the novel); which, having explainedhis position as clearly as he could—in the time—to his dteap.
pointed Magyars, and confirmed his regent on his throne aalocum tenens, H.M most obediently did lb was, in fact, the
only thing to do!

Narrowly escaping the attentions of a brace of anarchist
idiots, who were in afctendance at Lucerne, to ado him in", Charlesv. Hapsburg is now presumahly still at that fashionable resort,
bangmg on to the slack.^till the clouds roll by" ;—which, when
you come to think of it, is what we are ali doing— "n'esta crise
que estamos atravessando"—but, alas! without much chance ofbeing made kiiigs at the fini&h!

N. D.
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PRINCE LINE Ltd.
Regular Service of Steamers between

New York, Brazil and Rivep Plate, and viee-versa

agents: HOULDER, BROTHERS & CO. LTD.
Rua da Quitanda, 149, RIO DE JANEIRO — Rua Santo Antônio, 35, SANTOS

¦

Tel. Add.: "Prineeline > >

TflE GITY OF S0TOS I|WPftOVE|WEflTS GOjWBflJY, mjutid.
Estado de São F*,axilo Oaixa 4 -SANTOS

PilV fh lÍlP™C1vVgoke and Tar Produ°ed by •!»»• Continuous Carboaization process. Also soft
watIr ní„arI^PTiíDflK P?rP°ses. orüde ?e*Ízo1 and 0ils for the "anníactnre of Desinfectants

SS H-P £•? Dis, nb"»;on •>" the constant supply system. Special cheap rates for industrial
elecTr citv PDennffn»"i1!^,?1^ °f *$*&** ü"»*' * «"> »te of 150 tons perhouif"S5S2?^S'oSe^1tSepSlaÜO,18 °f ^ maflnÍtUde f°r Hsnt and power- "¦*» P°wer f0? '«"O-

TELEGRAPH.C ADDRF.S.S:-.»CIDflDE.._SANTnS HEAD OFF.C--SAL .SnüRV HOjg ¦¦¦,,.,,»

gn.nni

m^Zgaê**-*- ——-¦•••••*•»»¦»»»»¦»»»¦»¦¦¦¦«

IA SWIFT DO BRAZ-=,nnc-nArvc /vfv,^^«v.^^^>. 1^ ^^ ™^ •¦^-^•••''••^IMBBII

»»F^*«*>iS^pSi-<

i^ljBjj

SOCIEDADE ANONYMA

b»S3Hfe<iSíSlil
lítüá

-/-«r-i. E

k»«*ãf>
^^

M-SR^slSP pè rio m-K}mÉrW^Mm

REPRESENTANTES GERAES DE:-
Swift do Brasil. Soe. Anon

(Frigoritico)

Grande do Sul

Swift do Brasil Soe Anon. ROSÁRIO, Rio Grande do
(Saladero)

,31-

XARQUE. SEBO. ÓLEO OILS. CORNED BEEF,
e todos os outros produetos de Frigoríficos e saladeros.
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CEMENT
¦•.. ¦ • 

'¦-

8

1914

1915

19.16
1917

1918

1919

1920

IN 10,000 TONS.
IO 12 /+

u. m
U.K

U.K
U.S.

U.S.
fl_ 'f *? 22 24- 26 28 JO sS2

, GERMANY
GERMANY

U.S.
U.K

UK.

U.K

U.S.

u. s
u.s

i _->

OTHER

\fy\ OTHBR

OTHBR

OTHER |

¦ ¦¦Ae&Ü,^: •^•,>.^> **>,.

U K

U. K
u. s.

u s
OTH BR

| OTHBR I

'JI.

OTHBR
J4-

M

1 » «Mi*;.,;*.

__ í . C

An'.Ad' IS09J3

1914

1915

VALUE in í;000 Contos de Reis
' __.

^^-£—?-..? T*- '/ _*. ? g -f y -7 g f y y y y y y y y y y y u;/ *__t otf j* ^y *aj

1916- ¦ 1

1917 _________________________¦.
1918 I 

~~ ~ r==^=^^^^^^H

i.»i o ^b iln_____________________________r~ :—T~i—7—7._¦_______§_________¦¦¦> ^o-' <<? Oecemòen
1920 Hi _____________________H______________^____________________________S1 ' - - - BI •>

~M

VALUE in £130.000

i f f g í i f r"¦? ••¦?¦• •*¦¦¦ ? /* ,3 /* ,* ,* vAn1, a v:/909. /3 WÊIIÊÊIÊÊSBêBêBÊÊÊÊBêêêêêêÊÊSÊÊM~~  —'-—' ¦¦ '" I
1914 _____''
1915 if
1916 ~~ ^~~ ,. I
íoi? ÍHBBBBBp I

^"^^"^¦^¦^""¦^"¦¦¦¦¦¦¦¦¦¦¦M-__B-____B_______W : §
H_-_-_-______lt • ¦ - 

1919 BB__B___._HBBB^Ju,y âo Decemòer >''. -: .-.-_ = . • I W\
1.920 "H li "—:—'

—~ T—"~-—"~ ; 

1918—White space denotes value first six months.
1918—Black spac© denotes value second six months.
1919—Black space denotes value first six months.
1919—White space denotes value second six months.
1920—White space denotes first six months.
1920,-Black space denotes second six months. ''",_•.

Note.—1,000 milreis equal one Conto. The equivalent -n
sterling varies with excliange.

.,:5^__-7;j'á;-''. ' .'

''¦¦-í;-'->U.;'.-."'':i_E"H*íí*'

fI

__._^_j..""
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CHARLES HAHLO & SONS
BRADFORD.

(ESTABLISHED 1858)

*,—4. *»-< _v» *, ;.*çMf "í^^jbMv - íirfíéiw^ *».
ENGLAND. it\ s*

MACHINE MAKERS » EXPORTERS.

SPECIALISTS IN TEXTILE MACHINERY
& ACCE8SORIES,

General Representatives in Brazil:

Geo. Bryers & Co.
CAIXA POSTAL 975

Telegraph. Address: "THOGEBRYERS"

TELEPHONE NORTE 1520

RÜA 1.° DE MARÇO, 29 - 1.° ANDAR - RIO DE JANEIRO.

_3-

Companhia Segurança
ixi-e«___e______KHn{J

Industrial
INCORPORATED BY THE CENTRO INDUSTRIAL DO BRAZIL

ISBUD O__Sft.PX0-'_aaEJ H.f3. l.OOOsOOOaDOOO
Workmen's Compensation Insurance

LON ÍA^ CCCP.ed 
by the CofflPany are reinsured at LL.OYDS,

B^nt7jt77?^,7Jer7t\J0ha Del R^ Uiaia* «o. Cb/E. F Sâo Pauio-Rio
«i e ri EnerSa __^*f^ 

NaCÍOnal de Tedd°S de Juta> Cia' Taubaté. Industrial,
_*;!««_ de Energia Electnca, Cia. Cervejaria Brahma, Empreza de Armazéns Frigorincos

r-A

Grande
Cia. Br;
Hime ix ^ >., <_,ia. uaiça

Business started May 1920, and the following figures are significant:l>ÍLir_il>oi- of employees insured :
Tt-xtiles  

..- 
7Í-01 r ****** IO. /04blioe míg- ^ « „-

Hat míg-  
....... . 

^ 
..

Foundries & machine shops*....!..'.[. 1612
Glass mfg-  * ' l' 

537Mining- v •'; J' 3 
'043

Railways, tramways, lig-ht & power 14105Port works and stevedoring- 4 575Miscellaneous industries 7! 590

TOTAL . 50.204 —
Compensable accidents 1 884Death claims ! 

' 
. * o

BEA-imc.! !«__ w?_IJLT"0."í.M,'_™ JM,FLUENCE ,s EVER WIDENINO; WHEN WILL YOU CET IN THE CIBCLE?
r_^_—___-____.

^^^^S^^®W__^_Í|i_^^^^Pj§k
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Companhia Mechanica e Importadora de São Paulo
IMPORTERS OF: Materials forevery classoí Construction Work; Railway materiais; Locomotives; Rails;

Coal; Iron and Steel: Oils: Cement: AspKalt: Water Pipes; Electric Material; Motor
xjoats; Automobiles, etc. etc.

MAKERS OF: Coffee and Agricultural Macnniery: Sanitary and Eartkenware Materials: Naile;
Screws and Bolts: Cottonseed Oil: Castor Oil; Coconut Oil. etc

Iron and Bronze Castings. SAWMILLS Engineers and Contractors.

SOLE EXP0RTERS OF: Chilled and Frozen Meats, and ali other products, from the Packing Houses at Barretos and Santos.
WAREHOUSES, FACTOKIES AND GARAGE

Rua» Monsenhor Andrade e Américo Brásiliense (Braz)
CEXAMIC W01KS:

Agua-Branca, — Tcalephon» 10-15.

Codes Used: A. B. C. 5 th Ed., A. I. A. Z., Bentleys Lieber's Western Union and Ribeiro.

BRANCHES: 110 DE JANEIRO
AVENIDA RIO BRANCO, 25

P. O. BOX 1534

SANTOS
RUA S. ANTÔNIO. 108-110

P. O. BOX 129

LONDON
BROAD STREET HOUSE

New Broad st. E.C.

SÃO PAULO
HEAD OFFICE RUA l5 DE novembro 35ncwü urribc CABLE ADDRE8S. «MEOhanioa s paÚlo.

p* O Box 51-Tolephone 244

(Owners: T. H. Skogland & Son A/S)
Head Office at Haugesund, Norway

FLEET: 1
"SKOGLAND"
"SOLVE1G SKOQLAND""TORLAK SKOQLAND""LAURA SKOQLAND""MARGiT SKOQLAND""GROENTOFT"
"WALDEMAR SKOGLAND" "
"BUILDlNG"

ABT. 5100 TONS D. W." 6250 "" 5700 »" blOO »" 5700 •''
3100 »
7500 "
9500 "

Oílices in B rasei!:
SKOGLANDS L1NJE, Pernambuco; SKOGLANDS LINJE, Rio de Janeiro;
SKOGLANDS LINJE, Bahia; SKOGLANDS LINJE, Santos;

BESIDES AGENCIES ALL OVER BRAZIL
Regular service, Europe, Brazil, River Plateand vice-versa

For further particulars about freights, sailing, etc, apply to
" Av: Rio Branco, 9

Cable Address for ali
offices:

SKOGLAND SKOGLANDS LINJE 2° andar
Tel. Norte 1676

77
0 Rei dos Sabonetes

Guiíry-Rio.

IMPRENSA INGLEZA
ENGLISH PRINTEBS

AU Kinds of Book and Job Printing and Binding.
The Oaly Manufaturers of Loose Leaf Ledgers in Brazil.

Catalogues ou Application
RUA CAMERINO, 61

Caixa Postal (P. O. Box) 809 - Telephone Norte /9b6
RIO DE JANEIRO
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CEMENT

IMPORTS OF CEMENT.-(EMPLOYMENT OF INDEX NUMBERS-)

TA1J1E A.

Tons

Ann. Av. 5 years, 1909-1913 313,392
Monthly average 26,116

«12 months, 1918 51,715
Monthly average 4,309
12 Months 1919 198,418
Monthly average 16,535
January, 1920 7,231
February, 1920 12,861
March, 1920 10,282"
April, 1920 6,191
May 1920 14,317
June, 1920 -5,629
Total, 6 months, 1920 56,511
July, 1920 ,'. 10,432
August, 1920 14,354
September, 1920 17,776
Total, 9 montíi-s, 1920 99,073
October,. .1920 25,037
November, 1920 25.613
December, 1920 23,269

12 months, 1920  172,992
Monthly average 14,416

¦cm.-*-», value.

00111108 Per Ton Index Numbers Exchange
of reis Milreis Mureis per milreis

13,611 901,000 43$000 2.875 100.0 100.0 15 51-64
1,134 75.083 43$000 2.875 100.0 100.0 —

10,586 577.136 204$000 11,151 474.4 387.9 12 57-64
882 48,095 204$000 11,151 474.4 387.9 —

35,342 2,116.31)9 178$117 10.666 414.2 371.0 14 25-64
2,945 176,359 178$117 10.666 414.2 371.0 —

875 63,871 121$029 . 8.833 281.0 307.1 17 11-16
1,489 108,951 H5$766 8.471 269.0 295.2 18 13-64
1,332 100,167 129$547 9.742 301.3 338.8 17 15 32

; 646 46,674 104$345 7.539 242.7 262.2 16 5-16
1,708 115,118 H9$328 8.041 277.4 279.7 16 3-32
743 50,249 132$173 8.927 307.4 310.5 15 3»-64

6,793 485,030 120$224 8.583 279.6 298.5 16 51-64
1,377 85,286 132$044 8.175 307.1 284.3 14 3-16
2,136 124,577 148$781 8.679 346.0 301.2 13 21-32
2,908 163,933 163$576 9.222 ,.. 403.7 320.8 12 31-64

13,214 858,831 133 $384 8.669 310.2 301.5 15 11-16
4,405 226,868 175$955 9.006 409.2 313.2 12 11-64
4,466 224,184 174$374 8.753 405.5 304.4 9%
4,538 216.857 195$018 9.320 476.0 324.2 10%

26,624 1,526,738 153$905 8.825 357.9 306.9 14 39-64.- ¦•-
2,219 127,228 153$905 8.825 357.9 306.9 _

TABLE B.—ORIGIN.

ORIGIN OF IMPORTS.

UNITED STATES OF AMERICA.

Tons

Cost F.O.B. Freight & Insurance.
Per ton Per ton

Contos Milreis Contos Murei*-»

Value C.I.F.
Per ton

Contos Milreis

Index Numbeis.

Cost Freight C.I.F.

12 months, 1918 (base) 37,903
Monthly Average 3,159
12 months 1919 106,389
Monthly average 8,866
January, 1920 6,110
February, 1920 10,079
March, 1920 7,273
April 3,974
May 1920 5,407
Jime, 1920 2,188
Total, 6 months, 1920 ........... 35,031
July, 1920 5,398
August, 1920 .,.. 6,599
September, 1920 9,582
Total, 9 months, 1920 56,610
October, 1920 6,038
November, 1920 8,235
December, 1920 •. 5,246

2,542
212

7,870
656
445
686
537

•' 258'
374
163

2,463
443
558
936

4,400
675

1,059'
696

67 $066
67$066
73$974
73$974
72$836

73$848
65$020
69$135
74$562
70$312
82$133
84$464
97$700
77$724

1Í1$847
128$632
132$595

5,414
451

. 10,815
901
324
480
.462
177
313
131

1,887
277
353
571

3,088
448
573
366

142$838
142$838
Í0Í$655-
101$655
53|071
47$632
63$546
44$425
•?7$995
59$791
53$880
51$271
53$593
59$549
54$558
74$211
69$618
69$708

7,956
663

18,685
1.557

769
1166

999
435
687
294

4,350
720:
911

1,507,
7,488
1,123

, 1,632
, 1,062

209$904
209$904
175|629
175$629
125$907

;1151657
137$394
Í09$445
127$130
134$353
124$192.
133 $4.04
138$057
157$249
132$282
186$058
198$250
2O2$303

100,0
100.0
110.3
110.3
108.6
101,4
110.1'96:9

103.1
111.2
1Q4.8
122:5
125.9
145,7
115.9
Í66.8
191.8
197.7

100.0
100.0

71.2
71.2
37.2
33.3
44.5
31.1
40.6
41.8
37.7
35.9
37.5
41.7
38.2
52.0
48.7
48.8

100.0
100.0

83.7
83.7
60.0
55.1
65.5
52.1 ?
60.6

64.0
59.2
63.6

65.8
74.9
63.0

88.6
94.4
96.4

.1
1

12 months, 1920 76,129 66,830 89$719 4,475. 58$789 11,305 
' 

148$508 133.8 
' 

41.2 70.7
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SCOTT <&, URNER
(Formerly of SCOTT & HUME)

H>ng,iiieeriog' Contractors- Builders
Rio de Janeiro - Avenida Rio Branco, 109.

São Paulo - Rua Bôa Vista, 11.
Tel. Addr.: "SCOTTURNER" Riojaneiro & São Paulo

ar* '".-*.'.•'¦ ".¦'¦"s-•/¦''¦ LwíaS . '*,(=¦ a

¦/••'.•¦ .''•'-.?''-'.''-• >•¦¦..' / L"íIr.*I ,; -v-.''¦ 1
V:>':•>¦'.:-V'-.s ;;.;--..• C 'j Í/Kt 33 V-¦* •",)-• '¦• .- ¦<• r f-- 3

. . * + '. i ¦¦ '¦'..-' .* '-"¦*** "*!«»** ü!•.<., .'•¦• - V^.jvlv. . f—ruá&tt, S

¦WSSBBhIíw/>: ¦¦¦Hr

FALSE WORK FOR STEEL ERECTION.
Bridge—Rio Iguassu Leopoldina Railway

TRANSPORTES MARÍTIMOS DO ESTADO
T. M. E.

¦ 'f :..i '.:; 
.>.!; . , ií f "

(Portuguese Navigation Line)

PASSENGER SERVICE i U iZi

S/S.* "PORTO" (9.500 tons) due from
Buenos Aires on April 30th and will sail

same day for
:/'t. '....'< -..ZZ -i . ZZí^yZ-'1'' €'íf5 í*i

Bahia, Pernambuco, Madeira,
Lisbon, Vigo, Havre, Antwerf),

3c Hamburg.
'.ftfj.il iic\

Fop Passages apply to

JIOSÉ CONSTANTE & Go.
Avenida Rio Bpaneo, 91.

TELEPHONE NORTE 1659

-: ?-/

Fop CARGO apply to—LUIZ CAMPOS,
Rau Visconde de Inhaúma 84.

TELEPHONE NORTE 1814
1

THE
MARC0N1 INTERNATIONAL

CODE
irv iviiníe: languages

FOUR VOLUMES
VOL VOL II VOL III VOL IV
KSMnü1 ENGLISH ENGLISH ENGLISH
E5!M.Ç?U RUSSIAN PORTUGUESE GERMAN
SPANIòH JaPONESE ITALIAN ÜUTCH

HALVES THE COST OF CABLING
AND IS AN INTERPRETING AGENT AND
PHRASEOLOGICAL DICTIONARY.

LESSENS ERRORS IN TELEGRAMS
BY BEING ABLE TO CODE AND DECODE
IN NATIVE LANGUAGE.

Particulars from
WHYTE & CO.

SELLINC AGENTS

fívenída Rio Branco, 117
RIO DE JANEIRO

BUENOS AIRES
STEAMSHIP AGENTS

J. E. TDRNER & CO
AGENTS IN THE PLATE FOR

"Donaldson" Line oi Steamers.
Taylor Burkell & Co. London.
France & Canada Steamship Corp, New York.
Simpson Spence & Young, New York.
Elder Steel Steamship Co.. New York. ZZZ

y-1 '.:¦ J. E. TURNER & Co.
Sarmiento A52

BUENOS AIRES.
Postal Address

ÇASILLA 905
Cable Address "SAMSON

>C77 1
;..;>J-

}}
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TABLE C—ORIGIN; ' ' 
\

i íij

v^a"í r ¦•,»:¦...• Tons
12 months, 1918 (base) ..... 8,139
Monthly Average 678
12 months 1919 54, 135
Monthly average, 1919 4,511

-January, 1920 5
February, 1920 ^939"March 

^451
APril  1,543
May 1920  6.823

•June, 1920  2,409
Total, 6 months, 1920  15,170
J"ly. 1920  3,.3-48
August, 1920  4,596*
September, 1920  4,776
Total, 9 months, 1920  27,890
October, 1920  7,870
November, 1920  4,657
December, 1920  7377
12 months, 1920  47,794

TABLE D.—ORIG1N.

Tons
-12 months, 1918 (base)  5,673-Monthly average  473

. 12 months,.. 1919  37,894
Monthly average  3,158
January, 1920  1,116
February, 1920 r... 843
March 558
April 674
May  2,087
June  1,032

Total, 6 months, 1920 ...... 6,310
¦July 1,686
August 3,159
September 3,418
Total 9 months, 1920 14,573
October, 1920 11,129
November, 1920 12,721
December, 1920 10,646
12 months, 1920  49,069

WILEMANS BRAZILIAN REVIEW ®WÍ9

6 n»

Cost

Contos
783
65

5,980 /'
498

%
145
162

88 •
532
190

fól7%
281
446%
532

2,377
941
638

1,091

í^ü.,*^.,*ffilBfc*w.. *, .,.-.'.•.-'.*%...

UNITED KINGDOM.
¦ n *,

â
F.O.B.
Per ton
Milreis
96$203
96$203

110$464
110$464
98$60O
74$612
66f033
57$132
77$974
78$964
73 $659
83$850
97$160

111$411
8.5$220

119$573
137$039
147 $954

Freight &

Contos
706

59'3,905

326
%
84
96
51

311
125%
667%
173
270
269%

1,385
491
270
494

Insurance.
Per ton
Milreis
86$ 743
86$743
72$Í35
72$135
73$400
43$499
39$121
32$771

52$088
44$032
51$650
59$934
56$348
49$676
62$369
57$926
66$910'

Value C.

Contos
1,489

124
9,885

824 '
3/ - «• ••; ¦

229
: 258

139
843
315%

1.785%
453%
722
801%

3,762
1,432

908
1,585

I JT". J>1*
Per tou
Milreis
182$946
182$946
182$599
182$599
172$000
118$111
105$154

1231602
131$052
117$691
135$500
157$094-
167$759
í,34$896
181 $.942
194$965
214$864

OTHER COUNTRIES. « «*

Cost

Contos
822

68
4,189

349
81
71
52
61

142
108

F.O.B.
Per ton
Milreis

144 $897
144$897
110$545
110,f545
73$140
83$939
93$007
89$945
67$761

104$876

Freight & Insurance.
Per ton

Contos
319

27
2,583

215
24
23
23
11
36
26

Mib eis
56$231
56$231
68$164
68$164
20$955
27$732
41$554
17$185
17$383
24$869

Value
' * '

Contos
1*141

95
6,772

564
105
94
75
72

178
134

C.1.F
Per ton .

, Milreis
201$128
201$128
178$709
178$709
94$095

111$671
134$561
107$130

85$144
129$745

515
149
349
389

81 $546
88$100

110$503
113$859

143
55

153
211

22$738
32$728
48$585
61$608

658
204
502
600

104$284
120$828
159 $088
3 75 $467'

1,402
1,298
1,454
1,422

96 $160
116$628
114$320
133$561

• 562
•"-VI

472
4.70

38$613
49$612
37$059
44$116

1,964
1,850
1,926
1,892

134$773
166 $240
151 $379
177 $677

Index Numbers.

Cost
100.0
100.0
114.8
114.8
102.5

77.6
68.6
59.4
81.1
82.1
76.6
87.2

101.0
115.8

88.6
124.3
142.4
153.8

Freight
100.0
100.0

83.2
83.2
77.6
50.1
45.1
37,8
52.6
60.0
50.8
59.5
69.1
64.9
57.3
71.9
66.8
77.1

C.I.F.
100.0
100.0

99.8
99.8
94.0
64.6
57.5
49.1
67.6
71.6
64.3 .
74.1 )
85.9
91.7
73.7
99.4

106.6
117.4

5,047 105$609 2,040 55$230 7,687 " 160$839 Í09.8~ 63.' 87.9

,.......-. ..pí-;;:.. vJ*f íí- i

;» íi ' í rJ .."..

»'! A ;t».ífrifcÍ!

Index Numbers. 3 •'...
t* T'",í ? "»• r'1tS '

Cost.
100.0
100.0
76.3
76.3
50.5
57.9
64.2
%;í
46.8
72.4

Freight
100.0
100.0
121.2
121.2
37.3
49.3
73.9
30;6
30.9'44.2

C.I.F.
100.0
100.0
88.0
88.0
46.8

.55.5
'- 66.9

53.3
42.3

. 64.5

56.3
60.8
76.3
78.6

40.4
58.2
86.4

109.6

51.8
60.1
79.1
87.2

66.4
80.5
78.9
92.2

68.7
88.2
65-9
78.4

67.0
82.6
75.3
88.3

5,576 113$625 2,056 41 $899 7,632 155$524 78.4 74.5 77.3

- RECAPITULATION:

Cost F.O.B. Freight& Insurance Value C.I.F. Index Numbers
Per ton Per ton Per ton

Tons Contos Milreis Oontos Milreis Contos Milreis Cost Freight C.I.F.
12 months, United States. 76,129 6,830 87$719 4,475 58$789 11,305 148$508 133.8 41.2 70.7
Ditto, United Kingdom ... 47,794 5,047 105$609 2,640 55$2j30 7,687 160$839 109.8 63.7 87.9
Ditto, other countries .... 49,069 , 5,576 113$625 2,056 41$899 7,632. 155$524 78.4 74.5 77.3
12 „ months, ali origina ... 172,992 17,453 100$89O 9,171 53$015 -26,624 153$905 125.8- 32^6 7ô\Z

..... -..'-.., °'~

mSCRIMINATION OF 1MPORTS FROM SUNDRY ORIGIN IN DECEMBER ONLY.

fe .-= ,:- Per ton -Per ton Rer ton

f*S\%-^.C\ %¥11* Tona:- *'';;-'Milreis Milreis Milreis Milreis/ Milreis Milreis &.,<,. -%0 "Jy.

feâmahyY ..:<3,247 ' 319:644$ 98$443 124:700$ 38$405 444:344$ 136$848 ^•;ü"''4u'
Belgium  3,964 525:197$ 132$492 158:655$ 40$024 683:852$ 172$516 —
Simdry  3,435 -577*049$ 167$991 186:306$ 54$237 .763:355$ 222$228 — -.,..._.... -:
Total  10,646 1.421:890$ 133$561 

""469:661$ 
44$116 1.891:551$ 177$677 ~

,.
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THE WESTERN TELEGRAPH COMPANY, LIMITED.
THE ONLY DIRECT ROUTE WITH SOUTH AMERICA UNOER ONE MANAGEMENT.

Cable Stations in South America.
WESTERN TELECRAPH COMPANY

Pará (Travessa. Campos S.il.cs 1).
Maranhão (Avenida Maranhen.e, 17).
Ceará íKiiii Floriano Peixoto, 4).
Pernambuco (Praça Gen. Arríuir Oscar).
Bahia (Run Conselheiro Dantas, 1).
Rio ile Janeiro (Avenida Kio Branco. 117).-.antos (Largo Senador Vergueiro)
>anta Catharina (P. 15 de Novembro, 10).
It. Grande do Sul (li. Andrade Neves, 18)

Uruguay:
Montevideo 'Calle Cerritò, 449)

RIVER PLATE TELECRAPH CO.
Argentina:

i Buenos Aires 333 Calle S. Martin. 337.
WEST COAST OF AMERICA

TELECRAPH COMPANY
Ctilll:

Aricn. Pisagua, Iquique, Antofogasta, La Se-rena, Co.piin.bo, Concepcion, Coronel Talca-
j huano.
Valparaiso (Calle Piat, No. 217.
Santiago (Calle Huerfanos, 863).

j Peru':
Callão, Lima e Mollendo.

RWnÍM-| BH_ld"j\

________¦ _--------h--_^H ___Ht ÜB^S-BP*"*11 I
___¦___________________* ^^SJammB W«t_ _-_____€»•*««? *%_&* 1_B________________r "*<5!_É________f/yi ¦»t""«w,__í"_» 1____¦ *T_£_______E9S_S__R_I I _______M____l£v_K____r iK**""'?* ***IIA*JtF^^ffy_ll__P EBJwmm I¦ a^<_-u. ««iiwSjaíirlM S:,m~* /V -PÜHBkT--•""» ímu-M _____________rM>* I
¦ ¦Bafieg ^___C«)_^KiSM_______; /

^_____________)__W_^_______r_r_l -ft-_____-lA\S_É____P_^__i ___É__V_PVVV__Lm ^___tfv

BRAZIL 
URUGUAY 
ARGENTINA 
PARAGUAY 
CHILI:

Punta Arenas
All other places

PERU' 
BOLÍVIA 

PLEASE MARK YOUR TELEGRAMS:-
From South America to all Places:

Via Western.
Via Madeira.
Via Rio de La Plata

»> a tt a if

II i» tt tt
••¦•••••••¦••••••••••

tt
a Eastern.

Cabo «West Coast»

Cable Stations in Europe and South America:
EASTERN TELECRAPH COMPANY

LONDON: Electra House, E-C.
Liverpool: K 13, Exchange Buildings.
Manchester: 44, Spring Gardens.
Birmingham: 128.- Colmore Eow.
Bradford: 4, Commercial Street.
Glasgow: 5, Royal Bank Place.
Newcastle-on-Tyne: K Exchange Buildings,

Quay si de.
Cardiff: 33, MerchanCs Exchange, Bute Docks.
Madrid: Calle de Ia Pueblá, 14.
Marseilles: Hotel des Postes.
Malta: Central Station, St. George'a.
Rome: 28, Via Venti Settembre.

COMMERCIAL CABLE COMPANY
New York: Commercial Cable Building.
Boston: 112, State Street.
Halifax, Nova Scotia: 201, Hollis Street.

To South America:
GREAT BRITAIN  Via Eastern-Madeira

>>

FRANCE—Paris, North 
,, —South 

GERMANY
BELGIUM
HOLLAND
ITALY
SPAIN
PORTUGAL
NORTH and CENTRAL AMERICA

and WEST IN Dl ES etc

3.

»>

>»
».
»>

England-Madeira
Malta-Madeira
Emden-Vigo-Madeira
Eastern-Madeira
Éihdcn-Vigo-Madeira
Malta-Madeira
Eastern-Madeira
St. Vincent

Commercial
AGENCIES: PARIS: 37, Rue Caumartin. — PORTO ALEGRE: W. Jardine, Caixa Postal 272.
HEAQ^)FFICES OF THE COMPANY; ELECTRA HOUSE, FINSBURY PAVEMENT, LONDON, E.C.r*"?,. bLtzUTKA HOUSE, FINSBURY PAVEMENT, LONDON, E.C. I

FUEL OII

.D FTP.SEI J OII J

THE CALOR IC COMPANY
Avenida Kodrigues Alves, 437

Rio de Janeiro

TELÈPHONE NORTE 5297

070.1

FUEL OIL STATIONS AT
Pará - Pernambuco -- Bahia -- Santos "

Steamers bunkered alongside the quay

i

t
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Diagram No. 1 represents the variations in the c i fvalue of a ten of cement from normal, i.e., the average unit value"for the five years preceding the war.
Unit values are derived from declarations of quantities andof values in sterling at the point of shipment, plus freight andinsurance charges, which together constitute c.i.f. gold value.The curréncy value is obtained by reduction of sterling valuesto paper at the average rate cf exchange on the day of entry atthe respectivo Brazilian port.
For comparative purposes the unit values have been reduced

to Index Numbers, on the basis of 1,000 for the average milreisand sterling value for the 5 years direetly preceding the warDiscrepancies between the curréncy and sterling course ofprices are lhe result of differencas of exchange, as shown in thelast eclumn of Table A.

December Movement. Imports of cement into Brazil fellfrom 46.850 tons in August, 1919, (the largest monthly aggregatlsince tho outbreak of the war) to only 5,629 tons in June, 1921)During the following months, however, a reaction set in and forthe month of November imports had risen to 25.613 tons only to
drop again to 23,269 tons in December last, of which 5,246 tonsor 22.6 per cent from tho United States, 7,377 tons or 31.7 percent from the United Kingdom, 3,247 tons or 13.9 per eent from
Germany, 3,964 tons or 17.1 per cent from Belgium. and 3,435
tons or 14.7 per cent from other countries.

In spite of the fact that c.i.f. value of British cement was
6.2 per cent higher in December than American and 32.4 por cent
than German, imports from the U.K. during the same month
were larger than from any other origin. This was only to be
expected oAving to the large còntracts awarded to British firms
for building of dams, etc, in the N.-E. of Drzail, which will re-
quire immense quantities of cement.

The building trade in general in this country has always given
British cement the preference over ali others, owing to its superior
quality, but now that there is such an enormous margin between
the prices of imported British and German cement, it is doubtfu]
whether the preference, and even the present levei of imports,
of British cement will be maintained, once local British require^
ments haAe been satisfied.

C.I.F. Value. Owing to the steady decline in Brazilian ex-
chano-e on London, from the average of 16 3-32d for May, L920,
to 10%d for December last, the c.i.f. value of imports of cement
rose in the aggregate from 132$173 curréncy or £8.927 sterling
per ton to 1.95.$018 or £9.320. " ,

In spite of an improvement of %à in exchange in December
last as compared with the previous month, the c.i.f. value rose
by 58$837 or 30.3 per cent in curréncy and by £0.567 or 6.4 per
eent in sterling. This increase was due almost entirely to larger
imports of British cement, which costs, delivered here, from 6.2
to 32.4 per cent more than any other cement.

Twelve Months' Movement. During the 
'twêive 

months
ended December, 1920, 172,992 tons of cement were imported into
this country, as against 198,418 tons in 1919, only 51,715 tons in
1918, and the annual. average of 313,392 tons for the ante-bellum
quinquennium 1909-1913. Compared with the previous year, im-
ports of ali origins in 1920 show a shrinkage of 15,426 tons or
7.6 per cent, and of 140.400 tons or 45 per cent with the average
íor the 5 years preceding the war.

The shrinkage of 15,426 tons in 1920 as compared with 1919
was accounted for by decrease of 30,260 tons or 28.3 per cent m
imports from the United States, 6,341 tons or 11.7 per cent crom
tho United Kingdom, but increase of 11,175 tons'or 29.5 per cent,
irom other countries, owing to the rénewal of the German and
Belgian trade with this cou:ri.ry.

The percentage supplied by different countries before the war
and now are as follows:—

Av. 5 years
prior to war 1919 1920

Germany  43.7 0.3 7.9
United Kingdom  28.7 27.3 27.6
United States  4.6 53.6 44.4
Other countries '. 23.0 18.8 20.1

Compared with the five years prior to the war, the UnitedKingdom almost maintained her position and tlie enormous gainor 39.8 per cent in the American trade was realised at the cost ofGermany and other countries.
Compared with the previous year, the U.K. more than main-

tained her position in 1920 with 27.6 per cent, whilst the United
States, though still first, lost 9.2 per cent of its cement trade

with this country to Germany and other countries, which two
accounted for* increatses of 7.6 and 1.3 per cent respectively.

German imports ooinmenocd in earnèst in October, 1920, with
4,349 tons, and by the end of the past year had accounted for
13,676 tons or 18.5 per cent of the total for the three months
Oct.-Dec, 1920.

In spite of the rebate of 20 per cent enjoyed by American
and Belgian cement imported into this country, the German
article is delivered here 20.7 per cent cheaper than either of the
two, as will be observed from the following:—

Per Ton, December, 1920.

c.i.f. valuo Duties 20% reb. Net cost
^««•wàii  136$848 35$163 171$C*11
|elgian  172$516 35$163 7$033 2O0$640
American  202$303 35$163 7 $033 230$433
British''  214$864 35$163 250$027

The import duty on cement is 15 reis per kilo, of which 55 per
cent is payable in gold anel 45 per cent in paper.

Reduced ali to paper, at average exchange for December,
which was equivalent to 244.4 per cent premium on gold, the
duty in curréncy works out at 35$163 per ton of 1,000 kilos, and
the rebate on American and Belgian cement to 7$033 per ten.

In spite of the rebate in favour of the latter, German cement
vv-í-s cielivered at the custom house, duty paid, less other
incidental expenses, such as port dues, etc, 14.5 per cent cheaper
than Belgian, 29.6 per cent cheaper than American, and £7.8
per (-(mt cheaper than British cement.

The depreciated value of the mark is aiding the German
trade, and so long as German exchange is low, will competition
be ali in her favour.

It will be an uphill fight for British cement manufacturers
and exporters to maintain their trade in the face of such <uie-
sided competition. Nor, indeed are any other drawbácks, such as
preferéntial treatment of American \ and Belgian cement. to be
despised.

The discrimina tion against importa of British cement may not
be very great, but it-is great enough to be an object of undeniable
solicitude to the United States Government

Cost, freight and insurance and c.i.f. value for the month of
December were as follows:—

Cost FreighU-Insur. C.I.F.
per to.n:. per ton., per ton.

From the United States 147$954 66$910 214$864
Ditto, United Kingdom 132$595 69$708 2'02$303
Ditto, Germany 98$443 38$405 136$848
Ditto, Belgium ......... 132$492 40$024 172$516
Ditto, other 167$991 54$237 222$228

Comparison of Values of German Cement with those of G.her
Countries.

December Imports:—
Cost Fght&ir.sur.' C.I.F.

per ton. per ton. per ton.
United States '..  147$954 66$910 214$864
Germany  98$443 ¦ 38,$405 136$848

ln favour of Germany  j 49$511 2R.$505 78$016
Ditto, % .'¦ 33.6 42.6 36.3

United Kingdom  132$595 69$708 202$303
Germany ;...s  98 $4.3 3&$405 136$843

In favour of Germany, , 34$152 31$303 65$455
Ditto. % ...' 25.8 44.9 32.4

100.0 100.0 100.0
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TL-A-SjCÒm.

ASSÜRÂNCE COMPANY, LTD

Established in the year 1808
Accumulated Funds- over

seven million Sterling*.

ALL FIRE RÍSKS ACGEPTED

Agents in Rio de Janeiro:
HARDMAN & CÜ-, Avenida Rio Branco, 39, 1

TELEPHONE: NORTE 399
li»^nij»rr»«--rr.r-^^^^~«'i»jiMr?Tg^:-T^^~i(p^-^jga3-?^»w.^^^i^ ____(_

JAPAN MAIL STEAMSHIP Co.
Regular service of High Class Steamers between ports of

BRAZIL, ARGENTINA, SOUTH ÁFRICA,
CHINA & JAPAN

HAKODATE MARU—MID APRIL LOADING
KANAGAAVA MARU MID MAY.

For Cargo apply to:
Mr. CUMMING YOUNG, Rua Candelária 44.

For further particulars apply to the Agents:
LAMPORT AND HOLT, LTD.,

RUA DA SAÚDE 29. RIO DE JANEIRO.

WAL C
143, Rua da Quitanda, 143

RIO DE JANEIRO

Ria 15 de Novembro, 3
SÃO PAULO

Rua 7 de Setembro, 49, Sobr.
PORTO ALEGRE

London
' y

JACOB WALTER & CO.
Billiter Sq. Buildings.

COMMISSION & SHIPPING ACENTS, FIRE & MARINE
INSURANCE ACENTS, NATIONAL PRODUCE MERCHANTS

ELECTRICAL, HYDRAULIC & GENERAL ENCINEfRS

1
Nippon Yu^en Kaisha .

The GOÜROCK ROPEWORK EXPORT CO., LTD.
RüA PRIMEIRO DE MARÇO, 119

RIO OE JANEIRO
(FACTORIES AT PORT GLASGOW, G REEJNOCK, LANARK

Established 173S
SOLE vSPINNERS, WEAVERS
MAKERS & PATENTEES OF"BIRKMYRÉ^S"

Celebrated WATERPROOF & ROTPROOF.
COTTON & FLAX

CANVAS 't*ú~n®&Biy

for Tents of all descriptions, Tarpaulins
Hatch Covers, Waggon Covers,

Cart Covers. üííjj

ROPUS, TWIN1SS, CORDS, STEEL WIRE} ROPE8
COTTON NETS

AND TRAWL JSiETS ALL, Al QUAUTY

¦; :-a «.o

Cia. Souza Cruz
No.

®
THE BEST GIGARETTE

WHARTON, PEDROZA & Co.
NATAL

Estado do Rio Grande do Norte — Brazil
COTTON MERCHANTS

IMPORTERS A EXPORTERS
AGENTS: —New York & Cuba MailSteamship Co.

WAR D LINE

COTTON COiVIPfiESS & WAREHOUSES
NATAL

Cables "WHÃRTOH", 
NATAL

Codes: _ Ribeiro- A. B. C. Sth _ tBM— Bentley's.
¦" «rw* TT-MWTTTI !*'•-.** ^,
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ty per ton. , per ton: V per ton.
M_a_Í' '" "M  132*«2 40$024> Íl liei<mj  98$443 38$405 136$84S

|tfavo| 
of Ge,,,»,  «*0» 1$619 ;{ 35^8

7 2o 4.0 207

Ger_l„v0rÍSÍnS ¦¦•"-¦~" W7*991 «**» -S*--.

Di+toT1*of 
Gerlnaüy  m54S lõ^2 mm

1° 
Â •• — ••• 41.4 .29.2 38.4

—¦ <m

™<aATl A-nent 
Wa3 again clleaPer a11 roun^ '* December,cost U-o.b.) bemg 33.6 per cent lower than the American article

|o.8 per cent than British, 25.7 per cent than Belgian and 41 4per cent than 'other countries'. Freight and insuranec was 42 6 perceu. lower than American, 44 9 per cent than British, 4.0 per centBelgian and 29.2 per cent than "other countries". Cl F valueor cost of delivery of German cement at Brazilian ports, was 36 3per cent lower than American, 32.4 per cent than British 20.7
per cent than Belgian and 38.4 per cent than cement of smidrvorigins. y;,^ vV;

German competition has como to stay, and with such enor-mous differences in values in its favour, the monopoly of thismarket is but a question of tonnage. The whóle of South America
particularly Brazil, an Ally, have refused to recognise the duty of50 per cent on German goods imported into Allied countries sothat this Continent will be a free field for German competition.This fact should not be lost sight of by the Britsh cement trade,which is at a great disadvantage as compared with the GermanAmerican and Belgian trade. I

The subjoined tables show the increase or decrease in cost,etc. of imports from the United Kingdom, the United States, andother countries respectively for the average for the 12 months of1920 as compared with the average for the year 1918.
I (Note.—Details of cost, freight and insurance and c.i.f. valueby origin were not discriminated previous to 1918, and that yearis, therefore, adopted as thé standard of comparsion.)

Cost - Freigbt&Insur. C.I.F.
7; Per t°n- per ton. per ton.

United States—
12 months, 1918 67$066 . vw. 1429838 209$904
12 months, 1920  S9$719 58$789 ' • 148$508

Increase or Decrease ... +22$653 —84$049 L_ 61_396
fltt0> 

% •••••• 33.8 58.8 .29.2

United Kingdom:— ¦,, .
•' ¦' /:.-. ív'í*? /• A"; . 

"í'f í'jr | |¦• 
'• ¦

12 months, 1918  96$203 86$743 182$94612 months, 1920 .. mjés J^o g$f

__S ! 1><!crease '" +9$m -31^ ~ ã-iiõ,Dltt0 '° 9-8 -^ 36.3 12.1

_. ' .Other Countries, including Germany: {:¦
12 months, 1918 ........ 144*897' 

' 
, 56$231 Q£^12 moptta, 1920  113$626 41$899 ||||

Wase or Becrease ...7^~^^ ^g
/0 2L6 25.5 22.7

^^406 per ton .or 9.8 per cent compared with 1918 freí_rht _U
7Zr %*&% 31$513 *¥*& * **_ Per Lt at coi
pei ton or 12.1 per cent less m 1920 than 1918In the United States, cost increased by' 22$653 per ton cr

t^S 8_3_? SÍ 
-", averaSed 61*396 per ton

For "other countries", cost was 31$272 per ton or 21 6 norcent less than in 1918, due to the low value of Grlan ___%fre.ght and „,s„ra„ce 14$332 per ton or 25,5 per cert __ of'

Comparison of American and British average cost etc nSton for the month of December, 1920:- ' ' 5$
Çostr Fght.&Insur. Clt

American mM* _?*""¦ pei' ton-
British  í^|„6?f . ,.: 202$303 14/$954 66$910 214$864

k™% agai"5t British ¥lí? ^^~^m^i
' 1L6 4.0 e,2

Average cost of Eritish cement ^mported into this countrv

L WIÊi^MMmM^ sr2$798 ;*s(Kiuentlv 12<RW1 ^ British cement, con-

P^«|||i|^Ç 
«f?^ —can.

.âTlilí-00- ,77a:í7- Cost Freight&Insur. C.I.F.

American ;; ¦ £p^ ^ 
ton- & *on.

British  
*»íl? í?^ 148$508

 10-^609^ 55J230 i60$839

Favour or against British __15$89(> AAAA ~77T~'
Ditto, 171! +3$°09 -12$331Xíí 6.1 8.3

I uF!rithe 
12 m0nths ende<l 31 december, 19*0 cost (f n ÍTÍ1S£c_Shtwas,15$890wrto"ot 17-7i«X tümencan, tieight and insurance 3$559 per ton nr fi í ,_ 4.

Zntt; i02S,ently_c-i-f- ;ah,e °" S SSlr_s.
the American article cosT M"! „;» T 7 í° 

C°mPetC WÍth
Q_„ ui —r . Vi-o-o.) wiil have to be reduced'/_onderably, Were it not for tho British pnblib ntaítySatóel

Destination of Imports :-i Tons
Pernambuco
Rio de Janeiro  

'"  
Mj

Santos .  6/'034
Rio Grande do ÉAAAA.  ?||f ^
Sundry  i4'GS<

V, •••"•:••••••••••••.  20,254
Total '

 172,992

REPORTS AND MEETINGS OF COMPANIES
n^TLZnZ ST é*ainth 0"dina"'v geneTal
at 36 Limp i JS , A 

L,m,ted' wa^ ^H, «P 15th March,

of aTceenteÍvah'man 1^ 
«ent,™«'-It is «ver tnree-q„ar j

Ice Tt™" 
°6 th,S 

^Sm6SS Was «tablished, and te, year6
¦ad the ZZ m°Tr'ated aS * hmÍM -P»í' Since I have

ThoH ú A 
b6mg y°llr ch»™^ the history of Lamport

fSf T A"" 
°ne °f St6ady Pro8^B and prosperitv AfSprovdmg for depreciation of oi- vessels and otlr p,oPi,t, and

th e divM aTOragCd 
9 Pei' C<>,it ^ »»'»™, -Woh, ininese days, I may say, » considered a modest return -

sonnd^KW, 
aml aCC0Unt? PrOS<"Vtal to y°" t"-day indicate àsound and strong nnancial position. QnH paid^p share anddobenturo cap.tal and reserves n„w $£_ t, ovef fi7 milhon,>onnds sterhng. Of this toti tl.e SBffiSS. stock SS|
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SHORE DEPÔT:

RUA DE S. CHRISTOVÃO. 759

TETEPHONE: VILLA 196.

ISLAND DEPÔT:
MOÜANGUS GRANDE

(SUL).

s \^ .O j/

Y&

OFFICE:
AV. RIO BRANCO, 51-55

TELEPHONE: NORTE «5028.

TELEÜ. ADDRE8S: "GUSRETS."

lJOST OFFICE BOX 1198.

Kio je Janeiro liglÉrage Company, Limitei
Rua Visconde de Itaborahy, n.° 75

CAIXA POSTAL N. 1164
Tel. "LIGHTERAGE"-Rio. Codes-LIBERS, A I, & ABC

STEYEDORES, LIGHTERMEN AND TÜG OWNERS

EXECUTE ALL KINDS OF MARITIME
WORK, INCLUDING SAL VAGE,

HAVING SPECIAL PUMPS AND OTHER
APPLIANCES FOR THIS END.

OWNERS OF OYER 20.000 TONS 0F LIGHTERS.
INVITE G0RRESP0NDENCE.

•¦ m\

HIME & Oo.
-'-¦ --.--¦-. ; ¦-- nt— —¦ - 

52, Rua ikeoJ)ktlo Ottoni, 52
TJüLEPliONE 39b

Deposites: RUA DA SAUDE 76, e THEOPHILO OTTONI 47

importadores de Ferro, Ferragens, Tintas, Óleos, e artigos
oonoernentes.

Fabricantes de canos de chumbo, de pontas de Paris,
ferraduras, ferros de engommar, fogões, fogareiros,

panellas, balanças, louças de ferro, estanhado e esmaltado,
chapas para

fogões, moendas, pesos de ferro e de latâo, oaixas d'agua, etc.

COALHO l'MINERVA'

Depositários da acredita enxada "PARASOL."

RIO DE JANEIRO

RIO CAPE LINE. LTD.
Direot Cargo Service from Rio de Janeiro and Santos to

South and East Afríoan Ports.

THE JAPANESE STEAMER

for Cape Town, Mosseí Bay, Port Elizabeth,

East London and Durban.

For Cargo of Coffee, apply to:—

CUMMINC YOUNG,

Agent for the Rio Cape Line, Ltd.,
44 RUA CANDELÁRIA 44

RIO DE JANEIRO.

COMPANlA NAVIERA SOTA Y AZNAR
BILBAO (SPA1N)

REGULAR SERVICE OF FAST STEAMERS FROM HAMBURO, ANTWERP AND BILBAO TO BRAZIL AND RIVERPLATE AND VICE VERSA. K K

àSSÍE» HOULDER BROTHERS fâ CO. LTD.
Rua da Quitanda 149. -- Rio de Janeiro

Telegraphic Address "HOULDERS"

Wilson Sons & Co. Ltd. - BAHIA wilsons Sons & Co. Ltd. - PERNAMBUCO

P. O. Box 1383

Pascual Gomes & Cia.—SANTOS
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¦antouiits to only Jt9o()0()() W__ n 1
ment of a dividend o, til f 

" to r-econnnend the pav-

on Angnst 3 1]4f., 
' COmi>a,'etl 

_'th 
,,b0,rt m>0°° *»'''

;«*fM^«xpenencng competitiífn from the incre^d Lna" 
'„ 

f 
"

Like ..II shipowners, our greatest and most pressinn- lâbloni
ti^ghts are down and cargoes scarce, whilst working expenses
ti T3"1 ""T* 1Ugh' ¦*" m°8t ******* itA ______coal, las come down somewhat from the extmhely high levei
d, .,fei! 

" 
T." 

^ ^ °°Stly-fo a"0W 
^merce"and _.dujtíj to thnve. The recently publishecl figures of the los se*"11. 

Wr_indicate eitho*'that *•» i>™e o, fea m„_. £2.«o up or that the cost of production must be reduced àparbom the cost oi coal, which m„st come down, ãs I have Said t .nbsolutely essenfal that ali other working expenses mn t bea^l,y rodnced ,f more and more vessels are not to be laid „pMth consequent unemployment. I am hópeful that the genera¦dep.css.„„ may not be of 8„ch long dnration as some people soemto anlicipate. As a great and old established concern, with a-nodcrn f eet wr.tten down j„ val„e, we ave well eqnipped for alieyentnaht.es, and are looking ahead so as t„ be ready to tak.nll advantago oi hetter time., and of oppor.u__.i_, of deveio?.ment and expansion. Our prosperity is, of course, largely bound«P wrth that of the great Répnblios of Sonth America which are.mmensely nch rn natnral resonroes, and possess enormons possi-
to chw?_ . 

°'. W6 "''•''_ '* °Ur bui8"ess to teeP '** «=»«»
£_1_ . 

deTOl°Pnl-nt «** **» -vherever our operations
j-xtend 

One oi our managmg directors—Mr. George Mellv--has totely .'etnrned frpn_ a prolonged visit to Sonth America andthe Lnited States whilst our other-Mr. Arthur Cook-has 01left for Brazil and the Argentino. I wish to avail mvself of thisopportunity to thank both these gentlemen for their care and*eal for the .company-8 interests, and at the same time to expressoiir apprecmtion of the loyalty and good work of our officials and
|taff, 

at home, abroad,. and at sea, in p.omoting the weífáre oftne company.

In addition to the company's regular contributions to tho
^superaniiuation 

fund, amounting this year to £9.000 the Boardhave made a special donation-.to the fund of £5 000 The fundis makmg steady progress, and will undoubtedly! prove of great^enefit^te oiir sea and shore staffs who constitute its member-«up. I have now great pleasure in moving: "That the report ofthe board and the accounts and balance sheet submitted to thismeetmg be and the same are hereby received and adopted, rndthat a dividend of 10 per cent per annum (less income tax) forthe year ended December 31, 1920, be and the same is herefrv
"í^\\>..

M.v. George H. Melly seconded the resolutio,,. which Sas•^cained unanimously.

The Chairman next movecl the re-electio:i of the Riglit Hon.Lord Pune, K.P., P.C., as a direetor of the company.
The Most Hou. the Marquess of Carisbrook, G.C.V.O.. secondedthis, and it was unanimously agreecl to.

On the proposition of Mr. D. I. Conradi, seconded by Mr.HA. Gifforcl, Messrs. Price, Waterhouse & Co. wei*e reappointed•auditors of the company for the ensuing yeai*.The proceedings then terminated.

.""'""' ":; MONEY
•'.*i-ntmuPi -is__M '._.'-¦¦'ir-'' ''W*^.''.' "'¦¦'.'¦¦¦ ''r> • 

„.'*"'
Official Exchange Quotations, Câmara Syndlcal and vale.:-

April 11.
April 12
April 13
April 14
April 15
April 16

Average
Eqnivalênt.

90 days
8 13-64
8 15-64

8'21-32
8 5-8 '

8 9-16

8 15-32
8.463542

Sight
8 1-8

,8 5-32
8 27-64 i
8 37-64
8 35-64
8 31-64

;:/i-v>i

Sovereigns Dollai-s Valeô
34$500 7$585 3$909
34$5Ò() 7$6()0 3$í)09

: 34$60() 7$545 3$909
34$60Ò 7$272 3 $909—• 7$288 3$909
3#600 7$381' 3$9()9

8 25-64 34$560
8.359375 34$56()

7$412
7$412

3$909
3$909

Monday. 11 April. The Bank of Brazil posted 8 3-8d Othertejm «moted 8 5-16d to S 3-8d, with money for prompt bills atb /-ICd .Hu. market opened very weak aiid became panicky andcbopped rapidly to 8d bank. At the close the market was de-cidedly ÍH.mor on a 1>eport that Mv Cust0(lio ófâfá way t(>maiiage the Exchange Department of the Bank of Brazil and somebanks drew again at S l-8d. ..
Tuesday, 12 April. The Bank of Brazil posted 8 3-16d Otherhanks ,(uoted 8 l-8d, with money for prompt bills at 8 l-4d Themarket opened firin and during the day rates advanced to 8 3-8dbank, uith money for prompt bills at 8 9-16d. The clòsínó- wastirm. lhe New York-London rate carne $3.92% and Paris-London

00.I6 to. the £.
Wedn. sday, 13 April. The Bank of Brazil posted 8 9-E.dOther banks quoted 8 7-16d'to 8 9-16d. The market opened wldeand banks would only offer to buy prompt bills at 8%d. Duringthe afternoon some banks drew at 8 5-8d. The market oscillateda good deal, but closed steady at 8 5-8d, with money for promptat 8 23-32d. The New York-London rate carne $3.90 1-4 andParis-London 55.20 to the £.
Thursday, 14 April. The Bank of Brazil posted 8 5-8d.

Other banks quoted the same rate, with money for prompt bills
at 8_13-16d. The market opened steady, banks not eager takers,rates, however, remained practically stationary ali day. Future
Klls were sold at 8 7-8d and 8 15-16d for 30 days and end of Mar
respectively; business was^ also doiie at 8 15-16d for June-.luly
delivery. The market closed with buyers of prompt bills at
8 ll-16d. The New Yrork-London rate carne $3.90 1-4 and Paris-
London 55^20.

Friday, 15 April. The Bank of Brazil posetcl 8 5-8d. Other
banks quoted the same rate, but one or two at 8 9-16, with money
for prompt bills at 9 ll-16d and 30 days 8%d. The market opened
dull and no bills were offering. Iu the afternoon the market
weakened, banks selling at 8 9-16d and prompt money in bank at
8 5-8d. With very little business doing the market closed
at 8 9-16d without interest. The New York-London rate carne
$3.91 and in the afternoon $3.92 3-8 and Paris-London 54.90.

Saturday, 16 April. The Bank of Brazil posted 8 9-16d. Other
banks quoted 8%d, with money for prompt bills at 8 9-16d. The
market opened undecided, but beca.me steadier as the Bank of
Brazil sold to other banks at 8 9-16<_, althotigh there continued to
be money for export bills at this rate, and some business was
done at 30 days, seller's option, at 8 9-16d. The market closed
unchanged. The New York-London rate carne $3.92 1-4 and
Paris-London 54.97 to the £.

Rio de Janeiro, 18th April, 1921-.

Banks N.Y.-Lond.
Pence Dois Dois

April 9, 1921  8 3-S to 8 7-16 7$450 3.89.500
April 16th, 1921  8% ro8 9-16 7$350 3.92.250.

Rise or Fali  +]_8 to +1-8 -$100 +0.02.750
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APPROXIMATE VALUE OF THIRTEEN LEADINC EXPORTS, RIO AND SANTOS, IN £1,030.
: i:!!.'j >*í l -»ii I - fio bir-l

, ii • vlz'i'~ü.

No. of days. Coffee Mang'ese Meat Sugar
31 January, 1920 .... 5,209 31 ' 883 271
29 February  5,101 22 220 16
31 March  7,290 96 34 —
30 April  5,326 118 396 —
31 May  4.130' 286 120 _
30 June  3,800 153 364 —
lst 6 months 1920.... 30,856 ~706 2,017 28T
MontWy average ... 5.143 118 336 48
Weekly average .... 1,186 27 78 11
3T7luly  3,211 23íT~ 173 ^~
31 August  3,717 258" 177 87
30 September  4,312 102 94 217
31 October  3,210 215 312 339
§30 November  3,103 317 56 119

31 December  §2,628 138 28 155

2nd 6 months, 1920 . 20,181 1,265 840 917
Total, 12 months, 192Ü 51,037 1,971 2,857 1,204
Monthly average ... 4,253 164 238 100
Weekly average  982 37 55 23
Total 12 months, 1919 67,880 939" 3,138 1,299
Monthly average, 1919 5,657 78 262 108
Weekly average, 1919 1,305 18 60 25
Monthly average, 1918 1,503
Total, 12 months, 1918 18,039
Weekly average 1918. 347

1921.
31 January  2,496 230
28 February  2,745 111
1 to 31 March  2,664 134
Week ended 6 April . 342 36
Week ended 13 April. 227 37
] to 13 April  569 73

síSnhjeot to ;.Itpration.

BeariB
209
169

77
9

15
3

Cotton
627
614
482
317
453
107

Rico
299
211
471
336
519
550

Hides
26

119
299
157
60
47

Lard Sundry*
48 :VhV 8 ;
18 42
35 75

113

Av. per
Total diem»

13
10

'!'¦'.
52
22

7,611
6,532
8,859
6,772
5,648
5,056

246"-
225.
286
226-
182
168*

482
80
18

2,600
433
100

2,386
398

92

708
118

27

124
21

312

12

40.478 22a
6,747 223
1,556 22a

10
1
2

30
30

1

76
110
105
41
47
25

477
274
287
321
106

2

61
58

111
77
91
10

15
24

102' 114
53

11
mmmJ 

' 
{ '

2
10
12
15

4,254
4,697
5,256
4,657
3,995
3,055

137
152
175
1,50-
133

99"
74 404 ¦ 1,467 408 308 50 25,914 141

Õõ6
46
11

3,004
250
58

3,853
321

74

1,116
93
22

432
37

8

362
30

7

66,392
5,532
1,277

182;
182:

1,197
100
23

1,924
160
37

iif 1

525
44
10

1,501
125
29

2,193
183
42

778
65
15

81,374 223-
6,781 22»
1,565 223*

171 269 81
2,046 3,230 967

39 62 19

137 —
1,641 —

32 —

237 1,350 1,000 1,131
20 112 83 94

26 19 21

29,641
2,470

570

81.
81.
81

117
359
377
194

194

8
11

1
10

10

9
3

14

17
1
1

75
30
26
42

42

72
29

8
10
3

13

7
52
6

¦1 -

3
3

3,031
3,334
2,231

634
270
904

98-
119
104

91
39*
70

The market was again very dull during the past week, and
baio of bills. Santos was likewise inactive, coffee bills being con-
spicuous by their absence. • ,

Dame Rumour was again dancing the loan tune. Some sta.^
that the loan will be made in the United States; others that a
•£12,000,000 loan is being negotiated with British interests, and
that had it not been for the miners' strike would have taken
more definite shape.

So many of theso rumours have been current of late, that
the market gives little credit to them. There is no smoke without
fiie, however, and there seems to be something in the wind after
ali, but it is doubtful whether anything avíII come from the U.S.

Mi-. Custodio Coelho-s entry into the exchange market during
the early part of the past week had the effect of putting a little
backbone into exchange, which rose sharply from 8d on Monday,
llth inst to 8 3-8d, on Tuesday, to 8 5-8d on Wednesday, and
again to 8 15-16d on Thursday, only to drop again to 8 5-8d 011
Friday and 8 9-16d on Saturday. In spité of bis selling to other
banks, the Bank of Brazil exchange manager could not maintain
the high rate of the week.

Should Mr. Coelho find other bauks willing to ce-operate
with him, and should he be in a position to dispose of exchange
at will, he may sueceed in his difficult task of maintaining exchange
at its present levei or even raise it to lOd, but it is doubtful
whether it can be pushed beyond that figure without the aid of
something more concrete in the shape of bills or a loan. Still,
Dr. Custodio lias much sympathy, for his task to boost exchange
by artificial means is no light one.

Exports are moving out very slowly and therre is nothing to
índicate an improvement. The United States and Europe have
ceased to buy coffee, in consequence of the higher prices caused
by tho valorisation push. It remains to be séeii whether this
schemo can maintaiu prices for any length of time, and in the
meantime it has frightened legitimate exporteis out of the mar-

*Sundry comprise Cocoa, Tobacco, Cottoiiseeci and Mandioca Mea'

ket. This willxhe the exact contrary to helping Dr. Custodio to-
improve exchange.

Money continues very tight owing to the uncertaintyt of
the situation and the disinclination of the banks to take further-
risks. Discount rates rule about 10 to 12 per cent.

The Stock Exchange was more active during the past week.
Federal bóiids (unified apólices) Avere fairly well negotiated,.
closing on Saturday steady, with an advance of 7$ on previous*,
Saturday\s dose. Municipal bonds and other paper closed weak,
though a fair business was done. The industrial share market,
was quiet, with a decline in most prices.

Mr. John Beatcn. After 50 years' of most valuable service*
to his Bank, Mr. John D. Beaton, the Chairman of the London
and Brazilian Bank, Ltd., has tendered his resignation. Mr.
Beaton is a well known and respected figure in banking circles-
both in London and Brazil and his retirement, after so many
years of yeoman work. though well merited, will be deeply re-
gretted. Mr. Beaton possesses a rare characater and his know-
ledge of banking, particularly that of South America, can only
be termed imique. He was a hard worker and a personality
that inspired those under him with enthusiasm. He is largely
responsible for the enterprise and prosperity which the British
Bank has attained in South America. As a mark of esteem and
recognition of his services, the shareholders voted. him a gift of
£10,000, which we can add he richly deserved.

REMEMBER ! II

The only MANUFACTURERS of Loose Leaf Ledgera in Bra*^

are the Imprensa Ingleraa, Cauieriiio 61, Rio de Janeiro Mf.

Caixa do Correio 809. Telephone: Norte 1966
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J^^THE FOREIGN TRADE OF SANTOS.y -4 iftwíy •;.,.#' '¦•'¦ ... •$_ ,«,, '¦¦ y lyy.C^JL ,'jkíjL èr_i '
imports during january and February, 1921.

C.I.F. Válue. Increase or Decrease
1921 1920 Value %

£ sterling  5,135,132 4,819,330 -f 315,802 66
Contos currency .... 122,318 65,940 + 56,378 855For the two months, January and February, sterling f o bvalue: shows increase of 6.6 per cent and currency of 85 5 per•cent, as compared with the same two months last yearImports, by article, for the two months, January and Februarvwere as follows, in milreis currency:—

' 
1920 1921Kaw and manufactured cotton ..., 4,108:602$ 7.584*789$

btee] and iron manufactures 7.632:531$. 25 105**>34$Industrial machinery 6l4:24.o$ 2.872.474*
Agncultural .implemente 478:572$ 690:086$
Uther machinery. tools, etc 4.835:689$ 7.554:250$
Oiemicals, driígs, phar, preparts.. 1:781:652$ 2.246*825$Míins and hides, tanned and manuf. 1.324:374$ 1.757:684$

402:063$ 586:477$
4.963:573$ 1.423:686$
579:784$ 5.326:471$
409:417$ 2.520:6208
1.501:822$ 606:574$

WIl , .  1.648:775$ 1.005:157$
Wheat ,in gram  4.236:500$ 11.851:528$
tt 

meS 
£• ^ 

'",¦*• 3.053:689$ 2.810:933$
•unspecihed alimentary substances 3.938:291$ 3.118*709$

Origin of Imports,, in milreis currency:—

r, .1920 1921,Germaily -• 452:885$ 7.930:740$
7.191:320$ 12.203:81.3$

-IT ., , c, x 350:072$ 2.757:243$
United .States 29.328:279$ 44.753:695$

Pff T-. 
•', •• 2*830:705$ 6.613:794$

ümted Ivmgdom  11.675:740$ 25.565:652$
 3.160:367$ 7.962:962$

Afl A  1.603:785$ 1.770:447$'Other countries  9.346:671$ 12.759:3003

Jute yarn.
Jute, raw

Kerosene
Codfish, salted
AVheaten flour

Argentine
Belgium

Ttaly
Portugal

Total 65.939:824$ 122.317:646$

Exports, F.O.B. Value.
Increase or Decrease

1921 1920 Value %

% 
,sterlmg  4,563,169 11,677,013 - 7,113,844 60.9Contos currency .., 113,578 * 157,417 - 43,839 27 8For the two months, Jan. and Feb, 1921. value of exportsm sterlmg shows decrease of 60.9 per cent on 1921 and in cur-rency..of 27.8 per cent as compared with the same t^vo monthslast year.,

The nature of.exports in milreis currency was as follows:-
1920 1921 Inc or Dec.

Cotton. raw  16.008:048$ 135:144$
íüce 5.976:454$ ¦ 517:710$
Lard ••• 443:685$ 1.298:390$
€of±'ee 113,414:976$ 97.088:817$
Frozen meat .... 10.443:171$ 11.314:616$
Beall& ¦¦ 4.734:846$ 68:616$
Bananas 370:021$ 253:665$

-15.872:904$
5.458:744$

+ 854:705$
-16.326.: 159$
+ 871:445$

4.666:230$
116:356$

Coffee—Quantity exported during the two months, Januarv
and February, 1920, 1,197,188 bags, as against 1,526,381 bags in
1921
¦iy Destination of Exports, in milreis currency:

1920 1921•Gorraany  8.073:630$ 11.810:850$
Argentine  2.343:658.$ 3.004:665$
Belgium  3.890:386$ 3.423:803$
Denmark  1,169:197$ 1.216:523$
United States  72.595:768$ 56.347:083$

^rance 
•••¦• 26.221:116$ 11.269:311$

United Kingdom  7.461:870.$ 3.000:054$
S]Jain •'•••'  201:613$ 324:148$

Holland '?.'...
ítaly '7.h.J".
Norwav
Sweden
Other countries

. 'í !'. ;

• O-Víü-J
i íí'í ?!

¦: 
.:¦ ..«."¦

4.622:003$ 7.494:903$
27.964:092$ 1.1.209:917$

S57$ !8v7H$
1874:935$ 1.775:859$

997:953$ 2.676:448$

157.416:878$ 113.578:335$

Balance of Trade, Two Months, January and February.
Increase or Decrease' 

i1921 1920 Value %
?Xp0l'ts -• £4,563,169 11,677,013 .-7,113,844 609Imports £5,135,132 4,819,330 .+ 315,802 66

+ ôn
Ditto %

Expots .-571,963 +6,857,683
11.1 142.3

7,429,646

Money Market Quotations.
16 April,'21 9 April,'21 16 April,'2Q* Apólices, unified, 1:000$ buyers. 830$*Rio Municipal, 1906, buyers ... 177$

Ditto, 1917, buyers  168$*Bank of Brazil, buyers  235$
Brazil Funding, 1898 5 perr cent
Ditto new, 1914 
Conversion 1910, 4 per cent
Ditto, 1908, 5 per cent 
Federal District, 4 per cent
Brazil Railway 
Brazil Traction  351/
Leopoidina Railway  21
S. Paulo Railway 123./
Dumont Coffee 7% per cent, pref. ... 5% 

2

St. John dei Rey Mining Ord  15
Rio Flour Mills  ^q

66
56
44
61
58

London and Brazilian Bank ... 20^

823$

165$

66
57
45
62
59

1%
35%
20%
123 %

6
15
60

20%
uo
87

48%
56.10
83.95
67.60

71
64
49
74
70

'2

50%
43
170
7%
16
72-6

27
17'
87%
45%

57.10
88.50
71.30

yim

3.97.37

66.53

Royal Mail Ordinary 37^/
British War Loan 1920-47 87 3-8
Consols, 2% per cent 43%
French rente 54 30
Ditto, 5 per cent, 1915 83.95
Ditto, 4 per cent, 1914 67.60

*Clos.ng of Rio- Stock Exchange.

„ 16 April, 1921 9 April 1921 16 April, 1920Exchange, N. York-London
(teleg.) dol per £ 3.92.37

Paris-London
(sight) frs per £ 54.88

Sight rates, Rio on:
London, pence . 8 1-4/8 11-32
Pa«s  $527— $535
ftaly  $350— $367
Portugal ... $660— $740
New York ... 7$350— 7$500
Switzerland ... 1 $285—1 $303
Canada  6 $555—
B. Aires, peso. 2$380—2$490
B. Aires, gold. 5$430— 5$680
sPain  1 $035—1 $070
Montevideo . 4$9£0— 5$330
Denmark .... 1 $345—1 $365
Norway  1 $195—1 $218
Sweden  1 $ 760—1 $ 775
Japan  3$595—3$630
Belgium ...... $547— $560
Holland (flr.) . 2$550—2$800
Hamburg: íu $119
Value of £ sterling.

at sight rate . 27$826—28$235 28$235—28$414
Value 1 sovereign

buyers  32$500
Discounts, London  6 1-16
Do, Bank of England.. 7

. 3.89.50

55.28

8 1-878 T-4
$526— $536
$325— $340
$670— $760

7 $450—7 $520
1 $300—1 $350

2$440—2$560
5$650—5$750
1 $040—1 $065
5$20O—5$480
1 $355—1 $380

1 $215—1'$250
1$700—!$795
3$650—3$70O

$540— $580
2$600—2$700

$12(3— $130

15 11-16/15 7-8
$234— $248
$175__. $195

1$020—1$160
3 $830—3 $850

1$650—1$690
3$820—3$90O

$670— $720
3 $820—3$900

$070— $080

Ditto, New York 8.

%
%
%

33$000
.6 1-4
7
8

%
%
%

5 5-8
7 

' 
•

6

/o
0/
/o
%
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RECEIPTS AND DISBURSEMENTS AT THE NATIONAL

TREASURY DURING THE MONTH OF JANUARY, 1921,

FOR THE FISCAL YEAR 1920.

In contos of reis.
Jan, 1921 Jan,'20-Jan,'21

RECEÍFIS. Gold Paper Gold Papo?
Union Receipts  135 11,215 69,519 76,695

Ordinnrv 53 3,431

Extraordinary  135 1,232 645 5,409
Earmarked  "44 12-38^

Unciassified 9,181 19,215 49,505
Specialised' 5 326 136
Expenditure annulled nnclass. — 49,533 5,826

Paper Money Guarantee Fund.. — 5,617
Purchase of bullion 5,61/ - —

Deposits 2 1>090 15'362
Snndry origina  1»090 6>2^6

Savings Bank (C. Econômica). 8,859

Special deposits  J"'*

Special prophylatic irimd  2 13

Cre-dit OperatrOns  16-.793 56,116 158,493 399,432
Issnc of Treasnry Notes 4,500 15,57o 19,029
Ditto, balance from .1919  - — S00

Ditto, Apólices (Bonds)  68,307

Conversion of specie  2,685 ¦-- 53,817 69,991
Sundry accounts 56,843 60,858
Becd. on a/e of fiscal year 1919 338 6,282 6,881
Sundry accounts, 1919 11,868 121,188
Reed. on a/c of fiscal year 1921 14,108 51,278 14,108 51,278

Banks and Correspondents.. 221,872 651,025
Sundry accounts 221,872 651,025

Mcvement of Funds  6,350 6,909 134,642 355,440
Departmental remittances ... 6,350 6,909 134,642 355,4.49

Tola! Receipts  23.278 74,242 591,2331,496,963

DlSHIiRSEMENTS
Union Expenditure .....: 17,460 9,087 129,927 170,080

Ministry of Foreign Affairs . — 250

Justice  1,551 271 1,551 17,967
Agriculture  1,797 195 1,814 3,872
Public Works  19 359 15,093
Kiniince  14.108 722 14,114% 2,817
War  V-Á 1,606
Marine  28

ünclassified  7,880 112.087 128,447
Deposits  — 10,990

Sundry origins  —• 5,5/3
Ditto. from previous years .... 31<
Savings Bank (0. Econômica). 4,100
Orphans Fund  2
Special deposits  978
Special Drought Works Fund 20

Ccredit Operations  11,860 28,940 156,141 258,304
Withdrawal of Treasnry Notes 4,000 44 12,917
Ditto, fiscal year 1919  4,100
Ditto, of Treasnry Bills  8,403
Premium on Apólices (Bónds) —- 9
Conversion of .specie  7,544 35,683 70,917
Paid on a/c of fiscal year 1919 21,420 103,516
Sundry accounts  — 70,501 15,129
Ditto," 1919 16,633 25,917
Paid on a/c of fiscal year 1921 11,860 17,396 11,860 1.7,396

Banks and Correspondents 225,381 570,771
Sundry balances _ 225,381 570,771

Movement of Funds  1,528 42,213 69,129 386,813
Remitted to Departments .... 1,528 42,213 69,129 486,813

Total  30,848 80.240 -580,582 1,496,958
Surplüs to carry fórward—Ca-sh  5,034 5
Guarantee of Currency Fund  5,617 —

Total Disbursements  591,233 1,496,963

BANK BALANCES
. ¦ BANCO COMMERCIAL DO ESTADO DE S. PAULO.

Capital  Rs. 20.000:000$000
Capital Paid-Up  Rs. 12.000:0O0$000
Reserve Fund  Rs. 6.500 •Ot.Oíj.OOO

BALANCE SHEET OF HE A D OFFICE AND BRANCHES IN.
BRAZIL.

inadvertently published in our last issue as that of theBanco de Industria e Commercio do E. de S. Paulo.
A üüpfo

31 st March, 1921.
Capital unpaid 8.000:000$000'-
Real Estate owned by Bank 2.114:474$740-'
Securities owned by Bank 802:038$80O
Guaranteed current accounts and other loans... 31.598:30'7$020
Bills discounted 25.734:813$2°/0*
Col lateral deposited as secuiity 46.472:326$540
Securities deposited .'. 36.822:590$160
Directors' eleposit  1»50:000$000 83.444:916$70O
Bills receivable '29.8321:595 $260.Sundry accounts 1.609:112$420'
Accounts with Agencies 14.513:106$03O
Ditto, with correspondents in Brazil 1.536:664$030
-Ditto. with correspondents ahroad 2-.70-6:770$960'
Cash jn hand and at bankers 20.460:814$440'

Liabilities."".'"'
Capital
Reserve Fund 
Profit and Loss Account 
Deposits in current ac, with and without int....
Ditto, fixed and with advice 
Securities depôs. & in guarantee 83.294 -.916$700
Directors' deposit  150:000$000
Accounts with agencies 
Ditto, with correspondents in Brazil "Ditto, with correspondents ahroad 
Bills receivable ......
Sundry accounts
Unclaimed dividends

222.353 :613$690

20.000:000$000
6.500:000$000

405:043$87O
48.097:731 $880
13.551:120$700

83.444:916$70O
15.104:864$960

1.737 :259$390
308:681$230

29.832:595$2SO
3.355:862$900

15:536$80O

E.v&O.E.--S. Paulo. '
dent Director; L. A. T
Accountant.'

222,353:613 $690-
April. T921.—T. B. Muir, Superinten-
de Assumpçâo, Manager; A. Caputo.,

LONDON AND BRAZILIAN BANK, LIMITED
Capital  £3,000,000
Capital Paid-Up  £1.500,000
Reserve Fund  £1.500,000

BALANCE SHEET OF THE RIO DE JANEIRO BRANCH.
31 st March, 1921.

Assets.
Capital unpaid 13.333:333$830
Bills discounted 9.578:078$590
Foreign bills 19.663:014$880Domestic bills ;; 22.107:274$820
hecunties m Iquidation 132:656$980
Loans in current account .;]'..'. 19.790:612$03O
Lollateral depo,sited as securitv  29 120-723$710.Securities deposited .'  122.052:2,99$000Accounts with branches and agencies 20.813:903$680
Correspondents ahroad 1.655:462$460Securities belongmg to Bank 1.229:2798940Cash: In currency  35.916:093$950

lu other currencies 52:265$140 35.968:359$090Sundry accounts 647 :637$600

~ ., , Liabilities.
Capital
Provi sion against bad and doubtiuTVlebts''".'.'.'.'..
Deposits in current ac. with int. 30.214:034$480

Fixed and with advice  5.902:739$940Deposits m current account, without interestDeposits at fixed dates
Securities deposited and in guarantee '¦'"¦'¦'"Accounts with head office
Ditto, with branches and agencies
Bills payable
Sundry accounts 

296.092:636$l.i.0

26.666:666$f660
66:166$120

36.116
20.451
8.337

151.173
2,114
7.655

318
43.192

:774$420
-.981 $600
:178$450.
:022$710
:170$450
:472$620'
:226$050<
:977$030

E.&O.E.
Manager: W

Rio de Janeiro, 19 April, 1921.
H. Martin, Acting Accountant.

296.092:636$110
-F. S. Pry.oiv
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LONDON AND BRAZILIAN BANK, LIMITEU.
BALANCE SHEET OF THE BAHIA BRANCH

31st March, 1921.
„.,. ,. Assets.Bills discounted n cno „
Bills receivable  1-508:519*430
Loans, current accounts, ife^V^.VHV.  ÂuAoMfnCollateral deposited «« ^„v„.,AA ó^ÔVó*^™ 5-««4-401*720

2.772:367*180Securities deposited ..V 3.161:223*000 0.933:590*180
LCy 

•;• 145:178*290Sundry accoun
Cash In eurren 6.358:944*080

Deposits :
Ditto,

26.388:365*340
Liabilities.

in current account.... 4 160:138*260
c, ... |lxed and with advice. 6.008:447*630Securities deposited and in guarantee ....Accounts with head office and branches '.'..'. 2 058-504<fi66nSundry accounts 8*223 ISSBills payable  ^22?;fE?í^

R
E.t|OE.—Bahia, 8 April, 1921.—M.A. Stiles. Acting Accountant.

B.

10.168:585*890
5.933:590*180

4

26.388:365*340
Kirton. Manaerer-

THE BANK OF SOUTH AMERICA,LIMITED.BRITISH
Capital _ £2,000,000
R«?«rlr|<BAd  £1,000,000

»4?7SS d  £1,000,000BALANCE SHEET OF RIO DE JANEIRO BRANCH31 st March, 1921.
« ., . Assets.Capital unpaid o

discounted •••••••••••••••...... 888:888*880
6.272:719*530

40.4)38:759*290
4.696:521*530

Bills
Bills receivable: Foreign V."'AAA 25.139 Í601$370Ditto, Domestic  15.299:157*920becunties m liquidation
Loans in current account .;:;;::::¦:;::::::::::::;:;;:;; i®M:mWo

3 deposite
Accounts with agencies and branches 20 261 -fiÍ7«72nAccounts with correspondents abroad ...*' 2 031-88^]3

Collateral deposited as security 26 291 ^w«q%íSecurities deposited .*  38 34Í ^wlSo

372:594$600Hypothecations
Cash : In currency qo o/v;.*u qi/vnSnndry accoont* 'Z^ll líoAooIJloO

„ ., , Liabilities
Capital
Special Res. Fd. (against securities in íiquidatn.)
Deposit m current ac. with int. 24.177-566*310
Ditto, limited  13.263:166*510
J>eposits m current account, without interest
Deposits at fixed dates ...]
Securities deposited and in guarantee .....;.....'.
Accounts with head office  ¦  ~íí 

056 •'281*980
Ditto, with agencies and branches \'.','.'.'.'.'.'.'. 6'. 244! 560 $130Uitto, with correspondents abroad  7 497 • 264*990¦Securities hypothecated 
Bills payable 
Sundry accounts

203.427:500*040

17.777:777*760
4.204:458*820

37.4401:732*820:
7.158:961*74(1
5.976:548*460

103.691:228 $800

264*990
488:790'* 000
243:279*630

1.647:614*910

Rio de Janeiro, 18 April,
J. McNair, Accountant.

1921.-
203.427:500*040

-Frank Dodd, Manager; R.

LONDON AND RIVER PLATE BANK.
Capital authorised  £4,000,000
Capital Subscnbed  £3,000,000
Capital Realised  £2,040 000
Reserve Fund  £2.100.000
Capital declared for Brazil... Rs. 7.250:000*000

BALANCE SHEET FOR THE RIO DE JANEIRO BRANCH.
31st March, 1921.

Assets.
Bills discounted  4.917:198*650
Bills receivable: Foreign  17.954:043*940

Ditto, Domestic  12.228:358*780 30.182:402*720
Loans in current account :'.  15.441:458*970
Collateral deposited as security  15.267:134*500
Securities deposited .'............  98.315:441*250
Head office, branches and agencies  5.618:836*250
Cash: In currency  32.018:029*080

In gold 98:140*000 32.116:169*080
Sundry accounts ...., 976:548*100

202.835:189*610

620

Capital Liabilities.

Deposits at fixed dates  24-470:243*970
Sécuritioà deposited and ^§^"^ZZ.Z llflilil

Sundry accounts 222i:367$020
31.615:708*610

E.&O.E.-
M ai reger; A.

-Rio de Janeiro, 15 April, 1921Lmd Gillan, Accountant.

202.835:189*610

-Harry Weigallf

BANCA FRANCESE E ITALIANA PER LAMERICA DEL SUD

BALANCE SHEET FOR THE BRANCHES IN BRAZIL
31st March, 1921.

p Assets.
Bills discounted 128.835:739*050
Bills receivable 55.231:991*240
Collateral deposited 

' 
as 

' 
securitv Z.ZZ. Km aSGuaranteed current accounts  tólS^Sm^

mm^íã^ — ,„ bs_ü: fiifiiAccounts with branctes ZZZZZZ oM9-05olloOSecurities deposited - 971 om-SffiOS™dry accounts ;;;.;;••; 
ggggg
759.636:895*120

r j- A i i •, Liabilities.
SofentA"™. A:.Bl:aZÜ (frS' í»Ó00.00) 7.500:ÜÜ0|000
Deposits, fixed and with advice 80.970 

':429$030 -^*^0

KsPo;der ir""1..,-. mM5 -'75s*m " -:z$â
P.i'll«5 i>f>™>i\mki~  01.006:004*260
Jmils .ieceivable no <ttu-á«7«qm
lSAAo„„°sited and in saarmt*° ::::::::':: «lioráSSÍSobunclij accounts .,  39.316:481*590

759.636:895*120
E.ttO.E.—S.

Accountant.

.BANCO DO

Paulo, 11 April, 1921.—Frontini-Rossi; Clerle,

COMMERCIO E INDUSTRIA DE S. PAULO.
Capital ..  20.000:000${X)0""¦ " 

M:
IN BRAZIL

Reserve Fund 09 cqi'. qqq c&oo^
RALANCE SHEET OF BRANCHES ™ ™ —

Bills
Biíls
Loan

discounted
receivable

5 in current

31st March, 1921.
Assets.
 55.100:261*335
 6.783:929*087 61.884:190*422

rn1To+Q1.ni i -4. aícount' etc- 64.841 -.365*287
Collateial deposited as security 105.330:394*581Securities deposited 57.606:185*500Directors deposit 100:000*000
hecunties belonging to Bank 9 294-769$879Sundry accounts 455*18ol738Accounts with correspondents at honie &' abroad 11.044:675*712Cash: In currency 40.208:933*378

350.765:695*497

Liabilities.
Capital 20.000
Reserve Fund 15.000
Special reserve fund 5 000Benevolent Fund 500
Profit and Loss Account 2.191
Deposits, fixed and with advice 18.234
Currrent accounts, with and: without interes ... 11L344
Collateral deposited as security 105.330Securities deposited .'.. 64.390
Directors' deposit 1......." ][)()
Unclaimed dividends 69
Sundry accounts 2.623
Correspondents at home and abroad"'.'.'."'.'.'.'.'.'.".'.'. 5.981

:(X]f^*000
:000$000
:000$000
:Ci0O*O0K)
:398$295
:909*235
: 217*337
:394*581
:114$587
:000*000
: 156$000
: 873$306
:632*ir6

E.&O.E— S. Paulo,
Salles, President-Director
Director.

12 April,
, Numa de

350.765:695*497
—¦ — ¦ .--—- ¦ 1 _»

1921.—Antônio de Padua
Oliveira, Acting Managing
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i. RENATA' USINA TAHY S NEWEST BALDWIN LOCOMOTIVE
Baldwin Plantation locomotives are estensively used in South America. Our skill and experience

in building such engines well equips us for furnishing motive power especially adapted to the particular
reqnirements oí our clients. The "Renata", as illustrated, burns wood fuel, and is equipped with a
"Rushton Improved" Smoke Stack.

Our office nearest your city will give you cata- •
logues and full information regarding Baldwin
locomotives for Plantation service.

¦-.¦ "" '¦ " ¦¦" M^—¦—¦ II I——— I - — l-IM I ¦¦ !¦ ¦¦ II ¦ ¦¦ ¦¦¦—¦Ml —¦ ¦ —

THE BALDWIN LOCOMOTIVE WORKS

RIO DE JANEIRO
Rua da Alfândega, 5

PHILADELPHIA (U. S. A.)
PORTO ALEGRE — PARA — BAHIA
Rna Gen. Câmara, 36 Eduardo C. Holden Cory Bros & Co., Ltd.

PERNAMBUCO
Monteath & Co.

BANCO FRANCEZ PARA O BRASIL.
BALANCE SHEET FOR THE BRANCHES IN BRAZIL.

31st March, 1921.
A qqpTQ

Bills discounted .......' 3,1321:607$300
Loans, etc 6.857 :117$280
Bills receivable 10.029:265$020
Guaranteed current accounts, etc 23.202:851$537
Collateral deposited as security 20.584:666$100
Securities deposited 7.457 :702$2O0
Head office and correspondents ahroad .... 20.545:177$769
Sundry accounts 10.695:806$210
Cash 

* 
5.763:232$959

Railway News
THE LEOPOLDINA RAILWAY COMPANY.

ESTIMATED WEEKLY TRAFFIC RECEIPTS.

108.268:426$375

Liabilities.
Capital declared for Brazil -. 2.000:000$000
Head Office and correspondents ahroad 43.643:506$464
Deposits and current accounts 13.158:558$715
Deposits at fixed date and with advice 1.691:937$460
Bills receivable 10.029:265$020
Collateral deposited as security 27.441:783$380
Securities deposited 7.457:702$200
Sundry accounts 2.845:673$136

Receipts for Week TOTAL
Year Week Ended from

Currenoy. Exchange Sterling Ist January

1921 April. 9ih. 988:000$ 8 19/32 £ 35.378 £ 469-547
1920 April. 10 th. 823.000$ 16 17/32 £56.688 £ 777.985

Increase.. 165:000$ —

Decrease. 7 15,16 £21.310 £ 308.438
i"«"^^^^^»-^^™i^^^-"-^-"-"-i-^_i-«_-™-««_M_w^_«ÍM_i_w__»ÍÍ»^^^Í^i^B^^i^i ^a^Hnm^MHaaaHH^^—-——

THE S. PAULO RAILWAY COMPANY.

ESTIMATED WEEKLY TRAFFIC RECEIPTS

E.&O.E.—Rio de Janeiro, 12 April, 1921.
soas Manager: R. Gouas, Accountant.

108.268:426$375

-M. Planque, Over-

TO HAVE WELL BOUND LEDGERS ALWAYS
IMPROVES THE APPEARÁNCE OF AN
OFFICE. A TATTERED LEDGER IS EQUAL
TO A RAGGED-SEATED CHAIR. IF YOU
PRIDE YOURSELF ON THE APPEARÁNCE
OF YOUR OFFICE PUT IN LOOSELEAF
LEDGERS—IT WILL PLEASE YOU AND
YOUR ACCOUNTANT —'PHONE NORTE 1966.

Reoeipfcs for Week TOTAL
Year Week Ended  from

Currenoy Exchange Bterling istJanuarj?

1921 April 704:0346000 8 13/16 £ 25,851-5 0 £405,816-17-6
1920 April 470:479$100 . 17 £ 33.325-12-1 £ 626,226-2-0

Increase.. 233:5548900 -^

Decrease.. 8 3.'16 £ 7,474-7-1 £ 220,409-4-6

Comparison with eorresponding week last year:—Differençes
of exchange, decrease, £24,017 16s 6d; meat, increase (16:318$500)
£1,155 17s lOd; export cereais, etc, increase (259$800) £20 19s ld;.
other traffic, increase, (216:94.0$600) £15,366 12s 6d; net de-
crease, £7,474 7s ld.
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THE S; PAULO RAILWAY.
ESTIMA TED WEEKLY TRAFFIC RECEIPTS.

Year WfeírEíided,v ReoeipU for Week
Ourrenoy Excn. Sterlmu;.

1^21

1920

Total om

Jaa.

¦April'10' 717:0651600
April 11 638:189$200

8 3/8

16 1/4

£ 25.022-12-OJ 430.839-9-6

£ 43.210-14-7 669.436-16-7

increase....

Décrease....
78:878

7 7/8 £ 18,188-2-7 238,597 7-1

Companson with corresponding week last year:— Differencesot excharige, décrease, £23,528148 4d; meat, increase (19:560*800)
io ÍÍ Va' GXport cereals- etc> décrease, (12:6O8$l00), £853
f 

6d- other traffic> '-MCJ'<*-ase, (71:923$700), £4,869 16s 8d • netdécrease, £18,188 2s 7d.

COFFEE
. Rio de Janeiro, 16th April, 1921.Ciosing Quntatioira ¦—.. . . ¦.: ;'í .,-.¦¦:'.»';'.¦.¦

New York.
Rio Santos Rio Santo-,

. ., _ 7,s 4s 7s 4s •»,
AP"1 »  12$90O 10,$200 _ _APnl 16  12$90O 10$200 -_

Riso or fali ... _... __
Options:— ~

Rio Santos New York
A ., ft 

May May J«ly May JulvApn 
}:;* 

 13$800 1W50 10$850 5.77c 6.20cApnl 16  13$950 10$925 11$025 5.66c 6.10c

Rise or Fali ... +$I50 + $175 +$175 -fl.Uc -0.10oDltt0 %  11 1-6 1.6 1.9 ] 6Note -Rio quotations pGr 15 kilos, Santos pei i0 k«W. an*New York per 11.

<WTHe !Trk€tS\ +There 
WaS Very little doinS in th* Ri* andteantos coffee markets durmg the past week.

At one time during the week, Rio May options touched 14$050but dropped again, closing on Saturday firm, with advance ofloO reis or 1.1 per cent on previous Saturday's close, Sales offutures improved on the previous week and amounted to 86,000bags. Legitimate business was insignificant, although spotshowed more activity, particularly on Saturday last, undoubtedlyon account of valonsaton, but closed with 7S unaltered at 128900as compared with the previous Saturday's close
Santos was quiet throughout the past week, sales of futurestor the week amounting to only 81,000 bags, as against 415,000bags for the previous week. The market closed on Saturdaysteady, with 4s unaltered at 108200, but with an advance of $175or 1.6 per cent in both May and July options on previous Sátúr-day-s close.
There was a marked slaokening in sales for valorisation pur-poses, which seems to indicate weakness on th© part of the Gov-ernment.
The Governmenfs policy has so far had the desired effect

J?i? T? f 
1Cf bey°nd eVen the official lirait* but the slacken-mg that took place during the last week may cause weakness toeet in. It ali dependg on the ability of the Government to main-tam its position as a stronge buyer so soon as prices commenceto fali, but should they fail to do so, the reaction will be serious.in the meantime, consuming markets continue the waiting gameanel should they be in a position to keep out of our markets long«mough to upset the Government's policy, valorisation will havereceived a nasty blow. From ali appearances, both the UnitedMates and Europe have sufficient stocks to allow them time to

play their own game.

Entries at the ports of Rio and Santos cnotinue heavy forthe time of the year, and for the past week amounted to 224 518bags, as against 191,381 bags for the previous week

Companhia^Registmdorae Caixa de Liquidação do Rio de Janeiro
Quotation for the week ended April 16th, 1921.

'; Highest Lowest
Sdlers Buyers Seller& Buyers

tr1 •••• 13*90<) 13*750 13$500 13$600
fa> u^o0 14$000 13*800 13$700'ÍT •:•— 14$250^ 14$100 138850 13$700

lTlly 
' 1**200' 14$100 ].3$750 138500

fT u 14$200 148100 138800 138500
September i4$300 14$150 13$800 138500lotei sales of futures during the week amounted to 86,000 ba^s

Closing Príoes of Santos Options, per 10 kilo*
NEW BASIS

llth
April 108700
May 10$800
June .... 108975
July 108950
August ... 10$750
Sept 108650

April
May
June

llth
9$000

98000 
'

9$000

12th I3th I4th
10$825 10$875 10$650
10$925 108975 10$800
11$125 11$150 118025
108975 118000 108900
10$775 10$800 10j$i675
108675 10'$700 108625

i. ¦

LIQUIDATION
12th 13th 14th

98300 9$30Q 9$300
9$30O 9$300' ' 9$30O
9$300 9,$300 9$300

15th
108675
10$85Q
118100
10$975
10$725
108675

15th
98300
9$3CiOJ
98300

ieth
lO$750
10$925
11.8125
11 $025
10$750
10$ 700

16th
9$300i
9$300
9$300

Sales of futures at Santos were as follows:—April llth26,000 bags; 12th, 21,000; 13th, 14,000; 14th, 5,000; lfith, 15,000-16th, nil; total, 81,000 bags.

Entnies at the two ports—Rio and Santos-^for the week
ended 14th April shoAv increase of 33,137 bags or 17.3 per cent, as
compared with the previous week, aecounted for by shrinkage of
7,000 bags or 13.5 per cent at Rio, but increase of 40,137 bags
or 30.9 per cent at Santos.

Compared with the same week last year, entries at the
two ports show increase of 147,922 bags or 152.1 per cent, ac-
counted for by décrease of 753 bags or 1.4 per cent at Rio, but
merease of 148,676 bags or 702.6 per cent at Santos.

For the crop to 14th April, entries at the two ports show
merease of 5,308,887 bags or 94.3 per cent as compared with the
corresponding period Last crop, of which 303,706 bags or 15.9 percent at Rio and 5,005,181 bags or 134.3 per cent at Santos.

Clearances Overseas at the two ports for the week ended
14th April were larger and amounted to 221,426 bags, against
126,104 bags for the previous week and 112,338 bags for the cor-
responding week last year, and their f.o.b. value, £591,700,
£341,885 and £673,781 respectively.

Compared with the previous week, cle«arances overseas at the
two ports show increase of 95,322 bags or 75.4 per cent, ac-
counted for by décrease of 3,492 bags at Rio, but increase of
98,814 bags at Santos.

Of total clearances overseas at the tAvo ports for the week of
221,426 bags, 17,040 bags or 7.7 per cent were cleared from Rio
and 204,386 bags or 92.3 per cent from Santos, 162,166 bags or
73.2 per cent going to the United States, .33,995 bags or 15.4 percent to France, 9,607 bags or 4.3 per cent to the Plate, 6,497 bags
or 2.9 per cent to Germany. 4,311 bags or 2.0 per cent to Spain
and Colonies, 2,037 bags or 0.9 per cent to Italy, 1,758 bags or
0.9 per cent to Belgium, 420 bags or 0.2 per cent to the United.
Kingdom, 375 bags or 0.1 per cent tòGibraltar, 250 bags or 0.1
per cent to Oran, 6 bags tóScandínáviia and 4 bags to Portugal.
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COFFEE CLEARED FROM THE PORTS OF RIO AND SANTOS DURING THE WEEK ENDED APRIL 14
FOR THE CROP FROM 1 JULY, 1920, TO 14 APRIL, 1921.

1921, AND

United States 
France
Cette (Switzerland) .
Algiers, Dakar, Tunis.
Italy and Tripoli 
Trieste and Ragusa ...
United Kingdom 
Gib'ltar, Malta, Barbad.
Canada
Cuba
South África 
North África 
Egypt
Belgium
Holland
Scandinavia
Spain and Colonies ...
Portugal and Islands .
Plate and Pacific
•Japan and Raat 
Finland
Rússia
Greece and Crete 
Roumania
Bulgária 
Turkey
Germany

1919-20
4,499,762
1,291,755

109,462
264,248
120,633
63,947
18,305

4.300

173,197

44,764
284,633
173,521
508.857
34,-250

7,388
239,177

5,006
260

10,750

6,750
30,730

Crop
1920-21

4.916,789
1,015,818

23,929
287,602
135,97,3
63.336
11,725
17,525
5.200

96,176
21,503
20,875

351,237
536,927
524,370
42,082

6,169
309,572

87,653

15,500
2,625

12,405
703,344

Inc. or Dec.
+

+
+

+

+
+
+
+

+

+

+

+
+

417,02:
275,937

85,533
23,354
15,340

611
6,580

13,225
5,200

77,021
21.503
23,889
66,604

363,406
15,513
7,832
1,219

70,395
5,006

87,393

4,750
2,625

5,655
672,614

%
0.3

21.4

78.1
8.8

12.7
9.6

36.0
307.6

44.5

53.3
23.4

209.4
30.4
22.9
16.6
29.4

33610.0

44.2

83.8
2188.8

Crop
1919-20

5,828,628
1,643,009

539,232
140,977
72,672
20,480
13,450

224,117
123,777

50,465
302,629
189,566
543,590
44,894
11,023

305,439
5,107

11,269
1

15,250

9,737
40,067

Crop
1918-19

3,899,514
2,530,255

74,286

595,977
78,000

214,882
65,481
20,400

122,410
36,213

366,643
92,147

732,432
277,127

387
407,592

558
56,610

5,500
75,1'75
1,000

500
6,000

Week ending
April 14

162,166
33,995

250
2,037

420
375

1,758

6
4,311

4
9.607

6,497

Total
CoastAvise

7,891,695
120,353

9,208,335
52,593

+1,316,640
- 67,7/60

16.7
56.3

1'0,135,379
220,020

9,659,089
200.094

221,426
135

Grand Total  «,012,048 9,260,928 +1.266,952 — 10,355,399 9,859,183 221,561

For
April

tlie crop, clearances at the two ports improved, and to
show increase of 1,316,640 bags or 16.7 per cent as com-

pared with 15.5 per cent up to the previous Thursday.
lhe total increase of 1,316,640 bags was accounted foi' bv

decrease of 169,132 bags or 7.9 per cent at Rio, but increase of
1.508.703 bags or 26.1 per cent at Santos.

Coastwise clearances for the crop to 14 April shoAv shrinkage
of 67.760 bags or 56.3 per cent.

Shipuments by Flag, 1 july, 1920 to 14 April, 1921:—

British to U.S. .
To Europe .......
Plate & Pacific.

Crop
Bags

2,121,270
872,613
143,272

%

67.6
27.8
4.6

Crop
Bags % Week ended

April 14

671
600

Coffee Loaded (embarques) at the two ports for the week
Avere smaller and amounted to 161,565 bags, as against 198,075
bags for the previous week and 222,770 bags for the same week
last year and their f.o.b. value £431,028, £536,981 and £1,335,952
respectively.

Sales (declared) at tlie two ports for the week were larger,
134,458 bags, as against 131,833 bags for the previous Aveek and
72,275 bags for the corresponding week last year.

Stocks at the two ports—Rio and Santos—on 14th April sIioav
increase of 73,487 bags. of which 37,642 bags at Rio and 35,845
bags at Santos, total Brazilian stocks on the same date being dis-
tribnted as folloAvs, in bags of 60 kilos:
Rio de Janeiro
Santos
Bahia

*820,537
2,654,821

45,800

Total British 
Other Flags—American

Scandinavian
Brazilian
French
Dutch
Japanese
Italian
Belgian
German
Spanish
Portuguese

3,137,155
1,995,928
1,007,199

752,739
653,781
545,997
487.327
278,935
143,289
142,398

47,476
16,111

34.0
21.7
10.9
8.2
7.1
5.9
5.3
3.0
1.6
1.6
0.5
0.2

1,271
93,295
34,059
3,079
4,680

68,871
5,213
2,006

8,950

Total stocks, three ports, on 14th April, 1921
Ditto, 7th April, 1921
Ditto, lõth April* 1920
"Including Nictheroy and afloat.

3,521,158
3,445,971
3,076,646

United States Stocks, Deliberies and Visible Supply, in 1,000 bags.
Brazil Sorts Only.

Total 9,208,335 100.0 221,426

F.O.B. Value for the two ports for the Aveek ended 14 April
averaged £2.606 per bag, as against £2.711 for the previous week
and £3.207 for the current crop to same date, as against £6.334
ior the corresponding period last crop.

Jan. 5
Feb. 2 ...
March 1 ..
April ó ...
May 3 ...
June 1
July 6 ...
August 10
Sept. 8

Stocks

954
814
754
859

1,099
860

1,070
832
991

Deliv.
1920
101
106
95

120
89

116
132
129
127

V.Sup. Btocks

1,404
1,258
1,408
1,615
1,441
1,477
1,538
1,468
1,648

481
506
399
817
694
589
422
691
692

Deliv.
1919

54
56
83

155
606
144

94
140
100

V.Bup

.384
904

1,441
1,272
1,287

968
1,310
1,108
1,228
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Oct. 6 1,155
Nov. 3 ...... 1,299

-Jan. 4 ...... 1,025
Jan. 11 1,125
-Jan. 18 .... 1,151
Jan. 25 1,137
Feb. 1,182
Feb. 8 1,297
Feb. 15 1,307
Feb. 22 ... 1,301
March 1 .... 1,472
March 8 ... 1,365
March 15 ... 1,361
March 22 ... 1,525
Mar. 29 .... ]/,400
April 5 1,561
April 12 ... 1,574

Havre:— ,\

*) Hratcil
2 Jan: 416

*6 Feb 501
•5 March 451
2 April 478
7 May 440
4 June 391
7 Aug 629
2 July 600

?* Sept 569
2 Oct 478

*8 Nov 437
Dec 435

7 Jan. 303
¦14 Jan 425
31 Jan 439
•29 Jan 428

Feb 405
12 Feb. ... 381
19 Feb 371
56 Feb 364
5 March .... 351
12 March ... 354
19 March ... 346
26 March ... 352
2 April ..'..- 366
# April 371
16 April ... ,358

Quotations:

119
127

1921
75

138
112
121
167
132
103
107
102
107
132
147
114
139

361

1920
Other

549
449
384
326

253
269
316
300
342
330
307
293
1921
267
265
260
260
255
261
255
245
245
242
236
231
238
240

234

\k) Jan. 3 .
Ü) Feb. 7 .
¦Tm) Mar. 6.
ti) April 5 .

..Cf) May 8 ...
\f) June 5 .
ti) July 3 ...
(n) Aug. 7 ...
in) Sept. 4 .

(o) Oct. 2 ..
tp) Nov. 6

*q.) Dec. 4 ..

<q) Jan. 8...
ir) Jan. 15 .
'<r) Jan. 22 ...
<q) Jan. 29..
<to) Feb. 5 ...

17 11-16
18 3-8

17 15-16
16 7-8
16 25-32
15%

14 5-8
14

13
12 1-4
12 1-4
H lÁ

9 15-16
9 15-16
9 5-16
9 9-16
9 5-8

15 1-4
U%
15 1-4
14%
15 5-8
15 1-4
13%

10 1-4
8%
-7 7-8
8

6 1-4
6%

1,785
1,595

1,866
1,773
1,864
1,882
1.386
1,864
1,910
2,039
2,096
2,205
2,262
2,332
2,354
2,272

2,267

Total
965
950
835
804

693
660
945
900
911
808
744
728

660
690
699
688
460
642
626
609
596
596
582
583
604
611
592

Spot
Kxoh. No. 7 Rio

9tore N. T.
Pence Cents

710
1,065

954
875
777
921
814
999
971
842
754
776
854
822
822
859

950.'

Bra-.il
70
14

139
184

236
321
640
553
643
563
464
404

437
467
480
505
501
490
493
456
456
468
441
410
478
408
423

Near
Options

Cents
1920.

Eio
No. 7

Rs.

'4

6 5-8

15.65
14.15
15.16
14.55
15.67
15.15
12.15
9.19
8.90
7.67
7.48
7.37

6.57
6.37
6.45
6.61
6.33

16$200
16$000
16$600
16$300
16$300
16$600
15$200
12$400
13$000
11$400
12$000
11$300

1921.
11$300
11$400
1I$500
11$800
11$600

108
110

1920
101
139
127
118
106
103
96

129
95
148
128
119
119
120
117

1919
Other

53
32
13
18
50
115
321
218
444

565
590
581

1920
531
508
489
471
449
432
421
401
384
368
341
329
326
298

«0<7278

f.o.b.
Oor-t

19.55
20.40
20.30
18.75
18.50
17.60
15.05
11.95
11.60
9.85

10.35
9.20

7.95
7.85
7.40
7.80
7.75

1,564
1.591

1,404
1,436
1,396
1,347
1,258
1,293
1,393
1,395
1,048
1,352
1,475
1,498
1,498
1,015
1,561

Tpw
VÀW

46
152
202

286
430
961
771

1 .mi
1,128
1,054

985

968
975
969
976
950
922
914

840
836
782
739
804
706
700

0.*F

Cents Centt

20.30
21.40
21.40
19.75
19.45
18.30
16.65
12.45
12.10
10.30
10.70
9.50

825
8.15
7.70
8.10
8.20

(o) Feb. 12
(o) Feb. 19

26

9 13-32
10 1-4

6 5-8

5
(j) Feb
(j) Mar
(j) Mar. 12 ..
(o) Mar. 19
(o) Mar. 26
(o) April 2
(o) April 9 ..
(o) April 16

6.22 11$500
6.50 11$300

(nominal)
6.23* 11$000

10$500
10$000
10$000
-10$400
13$000

7.50
8.05

6.31
5.70
5.96
5.88
6.13
5.77
5.66

12$900
12$?00

7.55
7.30
6.50
6.35
6.85
8.00
7.55
7.55

9 7-8 6 7-8
9 15-16 6M
9 1-4 6
9 1-4 6
9 7-16 6 1-4

8 9-16 6
8 9-16 6

(f) Freight $1.00 in full per bag.
(j) Freight 80 cents per bag in full.
(k) Freight $1.20 New York and $1.50 New Orleans per
(1) Freight $1.30 per bè»t ni full New York.
(m) Freight $1.40 per bag ,n full New York.
(n) Freight 70 cents per bag of coffee.
(o) Freight 60 cents per bag of coffee.
(p) Freight 50 cents per bag of coffee.
(q) Freight 40 cents per bag in full

7 9fí
8.50

8.15
7.90
7.10
6.95
7.30
8.50
8.00
8.00

bag

Clearances from Victoria during March, 1921:—
Vessel—Destination Bags of 603—Pinta reli, New -Orleans

4—Aidari, New York
13—Glenelg, New Orleans  ...........

31—Stromboli, New York
16—Bahia, Buenos Aires
16—Bahia, Montevidéo 

Rio and coastwi.se

kilos.
22,750

8,000
22,500
42,000

800
100

4,540

Total Export during March, 1921:—
Ü.S. Europe R.

Vivacqua Irms. & C
Hard, Rand & Co ...
Cruz, Sobr. & Co.
Arens & Langen .
Arbuckle -fe Co. ...
A. Prado & Co. ...
O. Santos & Filhos

30,000
22,750
22,000
13,500

7,000

Plate
900

Cwise

300
290
300

2,610
1,040

95,250 -- 900 4354()
rotal export from 1 July, 1920, to 31 March, 1921:-

Ü.S. Europe R. Plate Cwise

100,690

Totá.
30,900
23,050
22,2yO
13,800

7,000
2,610
1,040

100.690

Vivacqua Irms. & C, 141,250
Gerard <fe Co.  108,094
Cruz, Sor. & Co....
Hard, Raud & Co.
Arbuckle & Co.
A. Prado & Co. .
Arens & Langen ...
0. Santos iv Filhos
A. Franco & Co. ..
Sundries

86.000
68,300
66,000
10,250
38,750

1.10O

2,275

500

1,500

900
Cwise Total
13,410 157,835

2,548 110,642
8,874 95,374
3,070 71,370

66,000
45,323 57,073

2,043 40,793
1,275 1,275

385 385
485 1,585

519,744 4,275 900 77,413 602,332
Total export from 1 July, 1919, to 31 March, 1920  589,853
Total export from 1 July, 1919, to 30 June, 1920  698,931

London Stocks. Circular of R. J. Rouse
reis, etc, calculated into bags):—

Imports
1 Jan, to 28 Feb.

& Co, (casks, bar-

1921
British East índia ... 1,890
Mocha 710
Costa Rica 20,790
Guatemala 4 no
Colombian 18^500
Brazil 14,290
Other kinds 19,720

1920
5,990

720
3,370
1,300
7,490

37,260
34,440

Stocks
1 March,

1921
8,950
5,420

27,800
58,870
36,170
84,730
93,330

1920
15,100
2,720

18,930
54,900
21,980

108,430
81,160

80,010 90,570 315,270 303,220
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Visible Supply òf the Wórld (From M. Laneuville's "Le Café.")
:'-'i--. i ' »'•-.'•¦' ....

In 1,000 bags of 60 kilos each

o; Increase or Decrease
'¦''¦"' 1921 1921 1920 Mareh, 1921 on

Mar. Feb. Mar. Feb,'21 Mar,'20
England 315 295 308 + 20 + 7

OFÍamburg ...... 107 + 107 + 107
ifâolland ' 492 451 «352 + £1 — 140
«Antwerp ....... 135 120 110 +15 +25
Havre 648 677 913 - 29 . - 265

, Bordeaux 90 91 90 - —
Marseilles 156 183 192 - 27 - 36
Copenhagen 84 +84 +84

Brazil sorts  999 862 939 + 137 + 60
Other sorts  1,028 955 1,026 +73 + 2

Total Europe ... 2,027 1,817 1,965 + 210 + 62
Afloat, Braz.-Eurp 538 483 302 + 55 + 236

V. Supply, Europe 2,565 2,300 2,267 + 265 + 298

.-.. Stocks, TJ.S.:—
Brazil sorts .... 1,452 1,194 754 + 258 + 698
Other sorts .... 449 453 648 - 199

Total  1,901 1,647 1,402 +254 + 499
Afloat, Braz.-U.S. 697 712 654 - 15 +43

Vis.. Supply, U.S. . 2,598 2,359 2,056 + 239 + 542

Stocks, Rio  4.52 421 445 +31 + 7
Santos  .3,164 3.479 3,826 - 315 - 662
Bahia 40 38 28 + 2 +1 12

Total Brazil  3,656 3,938 4,299 - 282 - 643

Visible Supply of the World:—
Brazil sorts  7,342 7,189 6,948 + 153 + 394
Other sorts  1,477 1,408 1,674 + 69 - 197

V. Supply of world 8,810 8,597 8,622 + 222 + 197

The AvorkVs visible supply on 1 Mareh last shows an increase
of 222,090 bags as compnrecl with 1 February and 197,000 bags
with 1 Mareh last year.

On. L Mareh last, the visible supply of the world amounted
to 8.819,000 bags, as against 8,622,000 bags on the same date in
1920 and 11,697,000 bags in 1919.
.f Total world's produetion in February amounted to I .'<40.000
.bags, of which 824,000 bags Brazil sorts and 516,000 bags other
-.sórts, as against 1,032,000 bags, 471,000 bags and 561,000 bags
jrespectively in 1920, and 1.092,000 bags, 695,000 bags and 397,000
bags in 1919.

For the first eight months of the crop, produetion was as
iollows:—

Brazil Other Total
1920-21  10,344,000 3,185,000 13,529,000
1919-20  5,818,000 5,355,000 11,178,000
1918-19  7,036,000 2,019,000 9,055,000

"World's 
delivc.ies for the month of February were made up

as follows, in 1,000 bags:—
Europe U.S.A. Other Total

.1921  290 724 104 1,118
,1920  439 666 395 1,500
1919  215 653 139 1,007

i . For the first eight months of the crop, world's deliveries were
•as follows,: in 1,000 bags:— -
...;. Europe U.S.A. Other. ,. Total
1920-21'  2,945 5,972 2,494 11,411
'1919-20  4,714 6,379 1,477 12,570
1018-19  1,712 5,457 1,964 9,133

t _

Deliveries for the first eight months of the crop were made up
as follows, in bags:—

Brazil Other Total
1920-21  7,933,000 3,478,000 11,411,000*
1919-20  7,787,000 4,783,000 12,570,000-
1918-19  6,600,000 2,533,000 9,133,000-

Coffee Statistics
ENTRIES.

During the week ended April 14th, 1921.
IN BAGS OF 60 KILOS _

RIO

Central and Leopoldina
Ry
Inland

CoBStwise, discharged..

Total
Transferred from Rio to

Nictheroy

Net Entries at Rio.

Nictheroy from Rio «fe
Leopoldina ,

To'al Rio, inclu-iing
Nitheroy «fe transit.

Total Santos:

Tolal Rio «fe Santos.

FOR THE WEEK ENDEI»

Apr. 14
1921

Apr. 7
1921

Apr. 15
1920

54 282
400

60.304
878
5001

53 450
916

1.069

FOR THE CROP TO

Apr 14
1921

Apr. 15
1920

2.077.037
46 373
84 946

54.682 61.682 55.435 2-208 356

54.682 61.682 55.435 2 208.356

54 682
169.836

61«6»2
129.699

224.518 191.381

55-435
21.161

76.596

2 208 356
8 732847

1 7f>7.172-
98.815
98.663

1.904.650

1.904 650

1.904.650
3.727.666

10 941.203, 5.632.31$

The total entries b)r the difforent S. Paulo Railways for the Crop to Apr. 14
1920 were as iollows :

Per Remai ningr
Past Sorocabana Tolal at Tolal at at

Jundiahy and otheis S Paulo Sanlos S. Paulo
1920 1921 7.143.944 1.530.169 8 674.113 8.732.847
1919 1920 2.646.839 1.109-C83 3.755.922 3-727.b66 —

SALES OF COFFEE (DECLARED).
During the week ended April 14th, 1921.

Rio....
SanIos.

Total.

Apr. 7/1921
29.458

105.000

134.458

Mar. 31/1921
49 833
82.000

131-833

Apr. 8/1921
22.275.
50.000-

72.275»

GOFFEE LOADED (EME1ARQUIM
During the week ended April 14th, 1921.

IN BAGS OP 60 KILOS

Rio
Nictheroy.
In transit.

Total Rio Including Nictheroy
«fe transit. '.

Total Santos

Total Rio & Santos.

DTJUING WEEK KNDEU

1921
Apr. 14

1921
Apr. 7

27.574, 25.528

27.574 25.528
133-991: 172.547

161.565 198.075

1920
Apr 15

2J.055

20.055
202.715

222.770

POR THE CBOF TO

1921
Apr. 14

1.743.543

1920•Apr. 15

1.983.810

1.743.543!1.983.810
7.381.720,5.864.589

9-125.263 7-848.399

VALUE OF C*IFIFE.*_ (.LEARIED FOR FORFIÍÍN FORT»
During the week ended April 14th, 1921.
IN BAGS OP 60 KILOS

Rio. 

Santo»
-Tolal 1920 21 .

•ri. .1 do 1919/20 ..

Apr. 14
1921

¦-¦ Bao-».

17.040

Ap-. 7
1921

aj_ -

-20.523

204.386 105 572
221.426 126 095
112.338 190.744

Apr. 14
1921

37.827

_5'ó3J_873
591.700

673.881

Apr. 7
1921

47.780

O .op to Apr. 14/192Í

-'a.".

1.945.106 5121 389

_294J05 7.286-155 24.480 225
341,8851 9.231.261 29.601.614

¦ 
'i

1.167.928 7.891.690 49 988.055
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COMPANHIA COMMER.TTaL DE £aq PATTT.O
SÃO PAULO

Rua Alvares Penteado, 39.
Caixa do Correio Ne. 1,113

RIO DE JANEIRA
Rua General Câmara, 90-Sob

Gaixa do Gorreio No. 130
CAgLE^ADDRESS

'•WYSARD»

SANTOS
Rua José Ricardo, 35
Caixa do Correio No, 482.

Managing- Direetor: Edward W. Wysard. (MenTber nf tv,* i__.ifi._i, nu u *„Exportei» of: COFFEE-BEANS-RICE-LARD i„ „ mCha"ber °f Commerce ofSâo-Paulo)

^"*"^ C, 
H, WlNRAM> 59 MARK LANE> L0NDQN E c

COFFEE 8AILED.

During the week ended April I4th, 1921, were consigned

the foliowing destinations:

IN BAGS OF 60 KILOS

PORTS "llT^l mÍdS* <;o..si KIVK!t ,)A,.tt °'""« 'Sr1' orop
8TATB1> UAKKAN W« ™IWB w™k to DATH

5'°  — 10889 — 6.151 — 17 040 1945_r.fiSanto*.... 162.166 38.764 135 3.456 204.521 7.302.152

S920/1921.. 162.166 49.653 135 9 607 221.5619.247.258

3919/1920... 38 566 58.396 100 5506 9.870 112.438 8.013.082

COFFEE PRICE CURRENT.

During the week ended April 14th, 1921.

April April April April April April Ave-89 11 12 13 14 rage

RIO—milreis ] ~~ ' 
per 10 kilos — ____

JMarxetN. 6 10 ks 9-124 9-056 8.920 8.983 8.988 9.015
" N>  8852 8-784 8.648 8^716 87716 8.743
" N8  8^8 8.239 8TT03 8.171 8^71 8.196

-SANTO-J-l^,;êiV ?762 7695 7-559 7^ M 7.^54
per 10 kilos.

8P0t No- •••• 10.200 10.200 10.200 10.200 10.203 10.20o'l0.200
:*3pot No. 7 10 ks... 8.200 8.200 8.200 8.203 8.200 8.200Í 8.200
N. YORK, cent.

per lb.
•Spot Rio No.  65/8 ._ 6 1/2 6 5/8 - . _

No. 7..V7. 6 1/8 6 /. 6 ,/8 _ _
*pot Santos No. 4.. — ___

" » No. 7.. — _•Options ~ —

" May.... „ 5.8S 5-77 5.59 5.75 5.85 5 82 * 77» July.... » 6.31 6.20 6.03 6.19 6.29 6 25 6 21» Sep.... . 6.67 6.58 6.43 6.9)1 && &M 6.63
HAVRE - 50 Kilos

francs. .

*l!\y ...112.50 112.50 112.25 110.25 112.50 112 25 112 04
ínly  ÍOH-25 108.25 108.00 106.25 103 50 0825 07 of**#  104.00 104.75 104.50 103.00 105.50 10Í.75 iollí

LONDON—per cwt
Options :

shillings

pi:::::::::::: mM ll li É i ÈSept  W »./¦ 39/- 38/6J 39/9J 39/6 | |^| •

OUR OWN STOCK.

IN BAGS OF 60 KILOS
eio stuck o., Apr. 7 1921 7o, àViBotrias (iuniig: .real. ou_,,Q Aprü. 14, 1921... 54.682

l-OBded(ífimi.arq..ies), for th» «e6k April. 14, 1921 ?27.574
STOCK AT K|() ON April. 14,1921 ZZ^KStock a Nictheroy and Porto .iâ ..Mádain» and 758 545

. Ilha do Vianna on Apr. 7, 1921 24 421» Afloal ou Apr. 7, 27 037H-inries at Niotheroy pius tota'l embarques' Vt.clii'.nine transit 27 574
79 032Omtuo. : embarques a.Nic.iieroy, Porto dn Ma-dama and Viaiinu «nilings during thoweek April. 14, 1921 i7.0á0

3TOCK IN NICTHKROY ANü AUT.OAT ON April. 14. 1921. 61 992STOCK IN ist and 2nd MANOS and THOSIO AT NI..TUli)i.n. '—
and AFLOAT ON Anril 14 109!UUTOM Stook ea Apr. 7 1921  2 618 Q7fi 82°l537

Entne. for week 
^Í0^^j^}^\ IBfflS

Loaded (embarques) during same weok April. 14. 
2 

ÍII.9J1
8TOCK AT SANTOS ON April. 14, 1921.. 

2.654 
821"AHU 

S3-L _a.lne „.._ "?„„., 
^..4^.1. 4/S

46.600
Clearances during •ame week qqq
Stooks at Bahia on April. 14, 192lV. 45 mStook nt, Ku,,títt,.io« and Bahia Aprü 14, 1921. 5'toi'i»do do do do Anr 7 1Q01 3.521,158do do do So ÍS 15* 3.445,971Apr--, 10, iW_ 3.076,646

MANIFESTS OF COFFE*
RIO DB JANEIRO

During the week énded April 14th, 1921.

31-MACAPA-Gibraltar
Dato—
©into—Oran

F. Soares & Oo. ..
Castro Silva & Co.
S. A. F. Machado

250
126
250 625

4-LAXJRA «.KOGLAND-Teneriffe Norton Megaw & Co ... 125
nittr_L.iT._ra_  Hardman & Co 400D to-Eavre  Ornstein & Oo 600
tT-A tt 7. Pinheiro Ladeira & Co. 1,000Ditto—Hamburg Eugen Urban & Co. ... 728

11-ITALIE—B. Aires,  Fraga Irms. & Co.

2,853

1,200 •
10—CTJYABA—Havre

L>mo— Aprigio Lopes
ni(. TT„ Ornstein & Co.Dltto-Hamburg Matheis & Co.Ditto- ... Ant RochaUltt°— Ornstein & Co.

1
250

2
625
125

11_P- 
J?LUDINE~B' Aires  Hard, Eand & Oo 1,000U1*v>-  Ornstein & Co 200

12-ALTMARK-B. Aires  Pinto Lopes & Co. ... -
Í3-HAMMEBSHUS-B. Aires  Sundry shippers 

-

Co. .

1,003

1,200

1,000

1,200
14—ASIER—Antwerp ™ T x. .inrto t"°iy E. Johnston &umo~ Grace & CoS. A. F. Machado

n.++^ tt 'u "' • -"• Ornstein & CoDitto-Hamburg Grace & Co

Dftto—
Ditto—

250
750
258
500
250 2.008

Note.—Manifests of s.s. Macapá and Latira Skogland were
only receivéd hy the Commercial Statisties during the past week.
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10—EIO DE JANEIRO—Montevidéo F. Soares & Co.
Ditto—Buenos Aires  Antonio Olar
Ditto—  Ornstein & Co. •

600
1

850

12—SAMARA—B. Aires Alfred Sinner & Co....

14—AITJ MENDI—Hamburg Eugen Urban & Ob. ... 3,000
Ditto— Alfred Sinner & Co... 500
Ditto—Bilbao Ornstein & Co 750
Ditto—Santander Ornstein & Co 150

Total overseas 

SANTOS.

During the week ended April 14th, 1921.

3—AURIGNY—Havre
Ditto-

Ditto—Lisbon
Ditlo—OonBumDtion
Ditto—

B. E. Guimarães «fe Co.
Nioac & Co. 
Antunes dos Santos ...
Cia. Forn. e Maritima
G. Labatut

6—CEYLAN—B. Aires  Cia, Leme Ferreira

5- MONCENI SIO—Genoa
Ditto—

Cia. Prado Chaves
S. A. Casa Picone

6—ELIOPALI—B. Aires F. Conceição & Co.
Ditto- ,. Baccarat & Co. ....
ÜItto— .. Oampos & Foocia

Ditto— .. Baccarat & Co
6—JATA MENDT—B. Aires E. Johnston & Co.

6—V ENI—Havre 
Ditto— ..
Ditto— .,
Ditto- ,.
Ditto— ..
Ditto— ...
Ditto—Consumption

6—ARAGTJAYA—B. Aires
Ditto— ..
TMt-tO— ..

M. C. Coelho & Co. ...
Baccarat & Co
Prado Ferreira & Co.
A. Diehold & Co
.T. Campos &¦ Co
F. T». Nogueira & Co....
Mathieson & Co

Fine Taste Coffee Cor.
E. .Johnston & Co ...
Sion & Co

1,873
100

3

534
114

10,000
9.500
5.500
3,000
1,000
1,000

6

NORTHERN
Ditto—
Ditto—
Ditto—
Ditto—
Ditto—
Ditto—
Ditto—
Ditto—
Ditto—
Ditto—
Ditto—
Ditto—
nttto—
Ditto—
Ditto—
Ditto—
Ditto—
Ditto—
Ditto—
Ditto—
Ditto—
Ditto—
Ditto—
Ditto—

9-SOMME—London
Ditto—Hamburg
Ditto „

ST AR—New York.

& Co ..
Export.

Leon Israel & Co.
Arhuckle & Co. .......
,T. Aron &' Co
Grace &t Co
Theodor Wille
Cia. Paul de
S. A. Levy 
ttard, Rand & Co. ......
Naumaun Gepp «fe Co.
P. !.. Nogueira & Co. ...
Whitaker .Brotero & C.
S. A. Casa Picone ...
McLaughlin & Co

1 as anta Coffee Co.....
Cia. Prado Chaves ...
S- A. C. M. Wright ...
Nioac & Co
Nossack & Co
Et. Alves Toledo & Co.
J. Campos & Co
Norman & Co
A. Ferreira & Co. ...
Prado Ferreira & Co.
Silva Júnior & Co ...
Leon Israel & Co 

E. Johnston & Co. ...
Cia. Leme Ferreira ...
Cia. Paul. de Export.

lO^STERRA VENTANA—Bordeaux M. B. Lepeltier & Co.
Dittc-
Ditto ..
Ditto ,.
Ditto—N antes 
Ditto—Consumption

12—ALU MENDI—Hamburg
Ditto ..
Ditto 
Ditto Santander 
Dftto 
Ditto 
Ditto 
Ditto—Gijon 
Ditto—Oonsumution
Dittc 

Prado Ferreira & Co.
R. Alves Toledo & Co.
Naumann Gepp & Co.
Cia. Prado Chaves ...
Cie. Chargeurs Reunia

«-H
Go.

12—T8URTJGISAN-
Ditto „
Ditto
Ditto"Titto

Ditto ,.
Ditto
Dittc"Oitto 

„
Ditto
Tti+to"""itto

Ditto
ritto
Ditto

-New Orleans

Raphael Sampaio
Theodor Wille &
Amazonas & Co.
Prado Ferreira
E. Johnston &
.1. Aron & Co.
Naumann Gepp
S- A. Casa Malta
Campos & Poccia
Pascual Gomez &

& c.
Co...

Co.

& Co.

Co.

S. A. Levy 
Cia, Prado Chaves ......
Leon Israe] & Co
Theodor Wille & Co ...
F. T.. Nogueira & Co...
Naumann Gepp & Co.
Cia, Braz de Café 
Nioac & Co
S. A. C. M. Wright
R. Alves Toledo & Co.
Silva Ferreira & Co....
Prado Ferreira & Co.
Basanta Coffee Co
Cia. Paul. de Export.
S. A. Casa Picone ...

1,00(1
15

1
150
125
125
125
125

2
1

8,000
6,000
4,750
4,500
4,500
4,250
3.596
3,550
3.500
3,500
3.125
2,500
2.500
2,250
2,0(|0

1,451

100

4,400

17.040

3
2
4
5

16

66

2,00d
37 2,037

1,976

648

30,006

300
200
100 600

12,750
10,000
10,000
6,750
6,500
5,674
4,750
4,500
3,752
3,250
3,000
2,510
2,750
2,5CV>
2,000)
2,000
2,000
1,625
1,480
2,250
1,000

l,Q0j'«
1,250

1
3 93,295

420
250

671

750
500
250
125

500
7 2,132

1,669

Ditto »
Ditto W
Ditto ..
Ditto
Ditto
Ditto
Ditto
Ditto
Dittc „
Ditto
Ditto „

Bueno Netto & C0 ... 1,750
Cerquinho Binaídi & C. 1,750S. A. Oasa Malta ...... 1,250•"" ""-' -¦ 1,025Souza Queiroz Lins
M. Camarga Coelho .
Toledo Assumpçao «fe C
Marques Valle & Co ...
Nossack & Co
A. Diebold & 

' 
Co."".'..'...

Whitaker Brotero & C.Baccarat & Co

13—SAARA—B. Aires .'. Nioac & CoDitto—  Cia. Leme Ferreira

1,000
1,000
1,000

500
500
325
250

14-ESPANA II-Barcelona
Ditto .,, ;
Ditto ,,
Ditto „ 
Ditto—Oadiz
Ditto—Valenoia

Ditto—Consumption
Ditto 

Cia. Prado Chaves ...
Marques Valle & Co
Pascual & Co
Francisco Fábio ..
Pascual & Co. 
Cia. Prado Chaves ...
Campos & Poccia ...
M. Marques Ferreira

Total overseas ......

120
46

875
425
350
250
177
125
16
15

68.87Í?

166»

2,233"

— 204,386

SANTOS—CO ASTWISE
ll-RIO DE JANEIRO-Rio Grande Fernandes & Co. 135-

VICTORIA.

During the week ended April 14th, 1921.
1.4-KOREAN PRINCE-N. Orleans Cruz. Sobr. & Co  6,500

 Vivacqua Irms. & Co. 5,500 Arens «fe Laagen  4,250
-f.... (for Ornstein «fe Co.)ÜW.° ""  Hard, Rand «fe Co  2,750 íe.ooo

Ditto
Dittc

PERNAMBUCO MARKET REPORT.

K Pernambuco, Sth, April, 1.921.

Sugar. Entries ' to 3Íst March were 320,159 bags against
324,646 for February and 174.219 bags March last year, and total
for crop has now been 2.208,013; IVags, against 1,303,555 bags for-
last crop to end March, which gives a difference of 904,468 bags
more for the present crop. 'Estimates 

made at beginning of the
crop are already exceeded and there will not be mnch more to
come forward beyond small stoçks, held at factòries up-country,
and remainder of cane in the fields may be considered as lost, as
rains have been so heavy this week that the valleys are ali flortded-
making cutting and'.trarisport quite out of the question. Even
a big adVaucè in price wpuld not help now, as much of the cane
rs already rotting from superfluous moisture. The Exchange has
been quite steady and for.any good samples there has been com-
petition and prices are liigher in some qualities, but inferior
samples do not find buyers even at big reductions in prices.
Planters have obtained this week for Usinas 11$ to 12$, white
crystals 9$500 to 9$800, whites 3a 7$400 to 7$80O, somenos
6$400 to 6*3-800, and bruto secco 4$200 to 4$600 agranel. Dealers
make no change in their prices for the bagged article at present,
but are inclined to giye upward move to the market, as it is only
from the stores that any really' decent quality can to-day be
obtained. Shipments during the week have been: Santos 2Í/J881
bags. Rio Grande ports 3,612 bags, Northern ports 511 bags,
Rio 300 bags, Montevidéo 11.382 bags, and Liverpool 34,752 bags.
The eutry for the first five days of the present month are only
45,309 bags, against 51,981 bágs last month and 14,632 bags last
year for same date.

Cotton. Eutry in March was 17,622 bags, against 17,874"
bags in February and 9,623 bags in March last year- For this
mpnth--to 5th entry:has been 1,373 bags against 4,168 bags last
month and 1,304 bags last year for same date. The total for
crop to end March has now been 91,327 bags compared with 81,552
bags forr last crop, showing exeess for present crop of 9,775
bags. The market lias been quiet, opening with buyers at 24$
and 19$ for first quality and mediums respecitvely,- but there
were no sellers at these prices and on 2nd shippers raised their
offers to 25$ and 20$ once more, but so far they have not found'
any sellers at the higher piice and foi' the moment there are no
sellers under 27$ or 28$ and not much obtainable at these prices
and at first sign of liuyers being likely to pay the price, it is ai-
most eertain sellers would jump back in view of very small entries-
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so far this month. Shipments this week have been- Santo.. !Q«^npd ba,es'¦** %baies' Bi° ***

Weather. Th0 week has been one of torrential rain* .... inews from up-country is to same effect and $$£-$£., 
"''

u07ÊÈybai,ks*-. wy <sy i* ~ M':?.
V,i 

Cer!a,!S- ]ííarket hüS been 8teatJy imá unchanged as to urices

Farinha 7<R ... «« $ ^ per ba« of GO kilos.
galinha, 

7$ to 8$ per bag of 50 kilos for home grown ali oth^descriptions being neglected. '

M 
F?,ÍghtS 

^ninaterÍal °hange *° note in m* market and
£te8 

are nominally unchanged. The s.s .Professor took ?4 752W€ rgor r, S7ybags make !m ^«^ «a bo,_í__S
upp^ d I„'L r 1 !,b0Ut 60'0,K) bag8 0,'y5tal ™«a>' *» •-*suppo.sed to be for Government account.

¦fl.l^w T"T' 
S'd S,mday- 4th- *U^tio., was st

1;^ l í, "í " Rí° advÍCes ár0^â tò 8 7-8d, at which itobsed undec,ded. 5th collection at 8 13.16d< then dropJ 
*

It í£f bntth 7 mer' WHh m°St ba"ks 0ffc™« *° *aw
donelt 9d «tí 

" 
,rar- 

"" ni0"e'V °n °í{er' "rivate 1""*'' »'asdone at 9d 6th, collection was at 8 H-16d, with 8 5-8d in Ultra
r» a"d A,nerica„ '>»"',s, tke„ after Bio news ,at( fel to á^d

d„v titho!; ,at 
84ã' WhÍCh rate Was '«aintained ali

o*. X, p, T, ms, reI>01'te<,• 8th> c°llecti«n at «Xd,
rit V/d rWS a"kS °n'y °ffered 8 7"16d' *"¦* <**«> «t«di;at »/2cl; pnvate paper was done at 8 5-8d.

Entries of Sugar and Cotton at Pernambuco:—

S-eptembor,
October
November .
December
January, 1921
February
March

Sugar
1920-21
Bags

1920 ...... 163,850
355,990
403,280
376,436
343,660
324,646
320,159

Crop'.
1919-20
Bags
24,708
59,235

195,907
307,835
304,170
237,481
174,219 .

Cotton
.1.920-21

Bags
2,343
6,124 :

10,375
20,731
16,258
17,874
17,622

Oron.
1919-20

. Bag-
8.212
6,398

10,701
8,954

20,267
17,397
9,623

Total , 
'¦¦¦  

2,288,021 1,303,555 91,327 81,552

RUBBER

í. i-í-f-i.i-

Cable Quotations for Hard Fine, Lon

January 3rd, 1920 ..'.;
February 7tli, 1920 ...
Marçb 6th, 1920 .......
April lOth, 1920 
May 8th, 1920 
¦Tune 5th, 1920 ......
July lOth, 1920 
July 31 st, 1920 ...y..
August 7th, 1920 ....
September 4th, 1920 .
September 25th, 1920
October 2nd, 1920 ...7
October 30th 1920 ....
November 6th, 1920 ...

August 28th, 1920 ....
.November 27th, 1920 ,
December 4th, 1920 .

don per lb.
London

i. d
.. 2

2
7*/1 /i

i.y y

7.. V

; i

7V4
2 6%

"*' 3K
2 91/
2 1%
1 11%
1 iox
1 10%
1 9%
1 7X
1 7
1 5A
1 VA
1 9%
1 4%
1

and Para per kilo.
Para

- r ç>

3$200
3 $000
2$700
2 $750
2$800

, 2$700
2$600
2$600
2$550
2$600
2$500

i7;!2$500
2$20O , tl
2$100
2 $600
1$900
i$9oo -:jy

Dceember llth; 1920
January 8th, 1921
January 15th, 1921 ..
January 22nd, 1921.
January 29th, 1921
February 5th, 1921
February lOth, 1921
February 12th, 1921
February 26th. 1921
March 5th, 1921.
March 12th, 1921
March 19th, 1921
March 26th, 1921
April 2nd, 1921
April 9tb. 1921 .......
April I6th, 1921

1
1
l
1
1
1
1
1
1
1
1

2%
1

o*A
oy4

o
o ¦

o
o
o

0 11%
o 11%
o 11 x
o 11
0 11

1$800
1$800
i$90ü
1 $800
1$750
1$7(K)
1$650
1$750
1$650
1$600
1$700
1$600
1$600
1$650
1$600
]$600 

'

«f Ü WyW\ Wkw'H- Eickinso'"s
tainedin the United Kingdom ^^e 

amount of mbl^er re-
I»™. -ia prévio,,, 

**„ "f„?*£ «~«? lu ***** »f what it l,as
1W9 to 42,620 to_ 2« W So Í SS" *° 8°"10t t0"s> in
<*ease is due almost entirl f +i W* ^ Tllis Sre^ ^
th- large oo1,sllm;igc^,*t0. ^^a*:** «• consumption in
Kingdom, Franco, It_ Ind U 

th^mted Stat<«- *he United
'¦'anada. Soa.„d,„a;i^ tJZ? M 

™* ^Ptions bei»g
"«amtained or slightlv incrpfl«r^ ii , h° COnSlimPtíon was
«on of mnoh We st«2 2 , ,'T he"lg an a«=™«'a-
tho Unitod KingdL í„e.„T?°Ut,th0 W°M- Pa'"i<*ÜláMy in
-d,! conso^tiof ht f^^^t ^ ã^ "«
timey then the price of fcbp ml ,7 n for S0Ule «>nsiderable
Exeopting that th" 1 entTm '«"" a,,t<>™ati<'a»y i-»P™ve.-* and „„t confina tro„f^*v,nt,°0n3UmptÍOn ÍS *OTW-
analogous to that in 19iq wl, 

°lmtly' the P^sent position is
U8.A. at the beginning óf í^' Z^ 

*° ^ SWke » Atro".
in th. United Ki-gdom ri hLm yT!"* 

°f ™bbei- 'etai»e<l
tons, the price „, rahbev » 

^ 
»¦*j^ » 912 to 25,276

^e amount retained in the TW^lr- ? I" P61' lb» in 1915
«no the price of rnbbe" «__„P?'^Kmgdom 

fell to 15,000 tonstions the app^ilr^XtoTof 1 , W "JT&' C°*,dÍ-
.voar H)20 would have bL abonTlll <sí . 

" rUbbe1' f°r «*

bo estimated as ^5 000 U' tÍo 0^' f''°dUfÍOn 
*" ^ ^

35,000 tons other k ndO 
" 

ff?f P# 
t°lls for Plantatien and

expected to take about 1941 t'' 
° 
J"^ 

StateS WOuW be
ten». The IJnited Staíes, WeL at th 

°th«\°°™tH«* «>«»
only about 12,000 ton« iJr Z It ' -f present t,me are taking
above estimate is1t"Mn Z 

' í 
'A, theref<)« °bvions that the

-nents. If the mono ed , + !• 
°f ^ ^rld'S Present ^"^

'o.™ the outpue mav ,o Tf 
C+T °f * Per ^ ¦» P'« -to

and 35,000 tons oíShe kSS«* ^í!'000 
*" of Station

tion 225,000 ton fã ' 
mak"lg the total w<>rlcPs produc-

^.portio^d to ao ¦ n «Ti 
°f W,UC,h 158'°°° toM Sh°ul" be

to othor oonsnmtg tttitl 4,a,nd W' T™™* 
72'°°0 tons '

«and might ea.il/ 72^11 £1^° 7^ 
&Ut°S ^

monthly, the accumulp+pT v-.S^ 
tons at Present taken

tio,,, Jd tbe ÍoSÍ^ t 
^ IB"St be taken »to considera,

the greate^• tltse stÓ^ fUCt"»™* « oXcess of oonsumption
vantfge „f S^MSffl and this being taken ad-
Price Õf the comSÍ;8 

"'" haV9 a dÍSastro«s 
^ ?? the

311 íllSf r^ itthe pr;n rruhher has gi'«d»ai^
pròduction. The fhanciaÍ l,c 

" W^fehn' the «verage cost of
7-vas primarily tÉSÉSlS'f Jfe. 

«""nenced in May last
ber market LT+v J- 

* unfortlinate condition of the rub-

l;| absolutelv necesTa" 
d 
li Z^» f 

' S* 1<>n«er 
Wsnmpüon will be a cons,deraole Mi 1«"• lv" 

,,1CreaSe in' ^
retained in the TJnitpHWi f ln the amount of rubher
be _4-_SSlJ5gg» andtbf<»c that eccurs it mw
tíon output waitmg-to further restrict the planta-
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EXPORTS OF RUBBER FROM MANÁOS, PARA, ITACOATIA
BY ORIGIN AND QUALITY—

«A AND IQUITOS, TWO MONTHS, JAN.-FEB, 1921.
IN TONS OF 1,000 KILOS. ,• r

TO EUROPE TO THE UNITED STATES GRAND TOTAL
From Manáos:— yZlZ ¦'. •:•... .-..,- hn?. tarv] -r^-v-Z • ¦

Total• Total ¦ Zí Total T;Z Wt
Jan. Feb. 2 mos. Jan. Feb. . 2 mos. % Jan. .Feb. 2 mos. %

Fine.  182 196 378 59.6 503- 256- -759 : 73i.8 .685 -452 1,137 .68.4
Médium  27 25 52 8.2 28rfr 22 .50-4.9 -55 .47- 102 6.1
Coarse  51 20 71 21.2 52 53 105 10.2 103 73 176 10.6
Gaúcho  125 8 133 21.0 40 . 74 . 114 111 .165 82 . 247 14.9
Total  385 249 634 100.0 623 405 1,028 100.0 • ¦ 1,008 ¦- 654 1,662" 100.0

From Para:— ~~r' 
~' ~~~!

Fine  234 . 365 599 62.5 190 409> 659 65.7 424 1834 1,258 64.1
(Médium  15 15 30 3.1 15 ¦ 15 30¦••••' 3.0 ' " '" 30 Z ;30 :" v 60 3.1
Coar.se  25 41 66 6.9 63 158 221 22.0 88 199 287 14.6
Caucho  80 183 263 27.5 56 38 94 9.:3 136 221 357 . 18.2
Total ZZ. 354~ 604 958 100.0 324_ 680 1,004 ÍÕÕ0~~ 678 1,284 í#62~ ÍÕÕTo

From Itacoatiara:— . -• .-,.
Fine  17 17 63.0 • — — — > v —. 17 17 63.0
Coarse  7 25.9 — —..._. 7 , 25.9
Caucho  3 11.1 — U- — — 3 11.1

.—:

Total  — 27 27 100.0 — •" — — 27 27 100.0
From Iquitos:— .A Z

Fine ..:  3 3 16.6 2i 5 • lOOfÒ '¦ 5 '-11 26.8
Médium  1 — 2.8 — — —.' 1 Z 2-4
Coarse  — 2 5.6 _ _ 2 4:9
Caucho  25 2 27 75.0 Z— Z — 25 2i Z' ¦ 27 : 65J9

Total  29 7 36 100.0 5 FO0.O 32 9 41' 100.0
.1. ., 1 ¦¦.,— ___—_..¦_ .....,¦_¦¦__ . . . —...,,„,..,  t 1 ,l|l, ...¦¦_¦ II I ¦!.! ... ¦ . , 1  .. ...  | . ' ,' |

Graud Total  768 887 1,655 950 1,087 2,037 — 1,718 1,974 3,692 —

TOTAL, TWO MONTHS, JANUARY-FEBRUARY, 192Í. ^
TO EUROPE TO THE UNITED STATS

From Braz. From % From Braz. From Grand
ports Iquitos Total ports Iquitos Total Total %

,0im>  • 994 1,000 60.5 1,418 5 1,423 69.9 2,423 65.6
Médium  82 83 5.0 . 80 — 80 3.9 163 4.4
Coarse  144 146 '8.8 326 ."''— .326.. 16^0 472 32.8
Cali(•ll<,  399 27 426 25.7 208 —Z 208 10.2 634 17.2

Total  1,619 36 1,655 100.0 2,032 v 5 2,037, .. 100.0 3,692 100.0

EXPORTS OF RUBBER FROM PARA ONLY—BY SHIPPERS—TWO MONTHS, JANUARY-FEBRUARY, 1921.

Berringcr & Co
Jos. Origet tv Oo
J. Marques 
General Rubber Co
Chain ie &, Koury, Ltd.
Adelbert H. Aldeu, Ltd.
Siiáréz Filho <fr Co
Stowell & Co
«Small shippers 

Total

TO EUROPE

Jan.
83
74
30
12

— TO THE UNITED STATES — —GRAND TOTAL—'Z Total
Feb. - 8 mos.

79 : 162

155

64
129

38 •'¦

94
19
56
51
74

138
159
50
94
19
56
51

229.

%
16,9
14.4
16.8
5.2
9.8
2.0
5.7
5,3

m.9

Jan.
222

11
14

77

Feb.
197

237

240

6

Total
2 mos

!419

248
14

240

83

%
41.7

24.6
1.4

24.0

8.3

Grand
2 mos.

581
138
159
298
ro8

19
296

51 
~

312
354 604

%
29.6

7.0
8.1

15,2
5.5
1.0

15.1
2.6

15.9

Exports of Rubber from Para, Manáos, Itacoatiara and Iquitos,
Two Months, Jannuary and February.—In Tons of 1,000 kilos

Fine Médium Coarse Caucho Total
To Europe:;—

1920  1,129
1921  1,000

f.; To the United States:—
.1920  2,945
1921  1,423

. Total Exports:—
1920  4,074
1921  2,423

958 100.0 324 680 1,004 100.0 -1,962 100.0

Receipts of Rubber and Caucho af Para, 2 months, 1921

78 33 39 1,279
83 146 426 1,655

278 1,198 848 5,269
80 326 208 2,037

356 . 1,231' . .887 6,548
163 472 634 

3,692

jau, Feb. 2 months

Tons Tons Tons
i 

"i

Up-river grades  1,840 1,409 3,249
lsland grades ....:...  192 136 328
Caucho grades  318 255 573

/o

o'
.'€)

78.3
7.9

13.8

Total " 2,350 1,800 4,150 100.0
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(Continued from page 637.)
MT.

.l^:-:r i^Sití''^^v^^^ '" thC Pj"ICe 0f Bubb«r.
5ú'-v.^:"C'••-•'--¦' - ."•' ^ÍO-' :;.'.Í9l3'' - Í918 1919

Plantatión Best CrÍ3peil_- ^ ^;> ¦¦?'¦' -" O-tí* ': 7 :
Highest.......:. 12yo 4/6^
Lowest 5/7 "2y0
Average......... 8/>cy 3W

Pará Fine Hard Rubber*:-1; 
' *

1920

2/6%
2/1

'2/11

1/7
2/1%

%

Highest..
Lowest..
Average,

iCf .IO

5/10
.8/10

4/7 ';

3/0%
3/8

:'3/8

2/7
2/11%

2/4%
2/5%

0/10
1/11

2/8"
1/0%

1711%
t/í-Jí:

19pO

«nor WorlfPs Production, in Tons.

1913
1918
1919
1920
1921

Planfcatn.
4

8,200
47,618

*200,950

t340,225
304,816
250,000

Brazil
. 26,750'' 

40,8ÒÜ
39,370
30,700
34,285

30,790
30,000

. ítest
27,136
21,500
21,452

% of Inc.
Total or Dcc.

53,890
70,500

108,440
9,929 241,579: 7,350 381,860

8,125 343,731
5,000 285,000

+ 1.2
+ 

' 
9.6

— 9.0
+58.0
—10.0
-17.1

; ;Amount shipped. flncludes 55,000 tons from 1918.
1921 estimate; allowance has been made for restriction of tapping

Área under Plantation Rubber, in Acros
Percentage of

Total for year
116,500
261,400
204,400
14^,60O^-5v
150,800,
110,000*Estimated. Of the above 70.9 per centis in the F.M.S. Straits

settlements, Ceylon, índia, B,N. Borneo and Burma.

Planted
1905
1910
1913
1918
1919*
1920*

Grand total
116,500

1,122,550'
2,021,7501
2/759,950
2,910,^5Ci
'3,020,750

Ann.lnc.

30.3
11.2;
5.6
5'.4
3.7

OOTTON »?iT

Raw Cotton. There wero no clearances overseas of rawcotton at the ports of Rio and Santos during the week ended
April 13, 1921. /'^ *-?;< ¦¦¦¦'( -•<"• ¦**:«« •:¦•.¦:.'. ¦¦ •

-. -'.'a*.*'-.

—The Pernambuco Market closed on 13th April quiet, withfirst sorts quoted at 26$ per 15 kilos sellers, and 25$ buyers, asagamst 25$ sellers only on the previous Wednesday." Entries during the week ended 13th April amounted to 2,100bags, as against 1,500 bags for; the previous week, and for the
crop, from 1 September to 13 April, 95,800 bags, as against 82,000bags for the corresponding period last crop. Stocks on 13th
April; 30,500 bágs, as against 30,000 bags on 7 April and 34,200bags on 14 April last year.

í i ¦ ¦ 1"
¦ <¦ ¦ 

' 
•

¦ ^ —The Rio Market closed on 13-AiniLrsteády, Ayith on enquiry
for export, and prices quoted as follows, per 15 kilos:—

13 April, 1921 6 April, 1921
 24$0OO-25$0O0 24$000-25$000
 23$000-24$000 22$000-24$000

• •• 20$000-20$500 20$00O-20$50O
••••*. .nominal iw^í nominal

«Sertões
First sorts
Mediums
Paulista

fs "

at WlÊMÊ^ 
'Wí ^^«'-.l-3»' AE,ÍÍ with ipE í„-m

as-SX „l-kll?S &, PaUl° '«**• andlm Atto. iomító;:as^agamst nominal on the previous Wednesdayl v.'v*M
.T8'- Paul<5 WfÊSgà «Ptions were! quoted on tbe ánL SÉas: follows, per 15 kilos:— $1 ffifi

—The movement at Rio de Janeiro for the week ended I3th
April, in bales, was as follows:— sç.;>,
Stocks on 6th April, 1921 '.....'.^.....?.'.:C..Entries during the week

.' ¦• ÍS.T *• . <^>f' '• í- 
:?<"••Apni C/.;..H!..:;;.;..

May
June  32$600

IS Apríl, 1921'
Sellers' Buyers

30$500
31$500;

July
August
September

31$4Q0
32$100
33$300
32$900

...32$400"32$500

6.April, 1921
Sellers 

'..'. 
.Buyers

26$500j 'J_';;;
2«$60O
30$700
30$700
30$75(J
«31 $000

30$000
31$300
31$300
31$500

 32$000
......... 31$500

. ..:'.......:. .31 $000
,' 

~The LiverP°o1 Market ruled on 13th April steady at thefollowing prices, per lb.:— : " "- - - •,;"?

p -, ,'., *- 13April/21 6Apríl,'2i: 14 Abril, ^0Pernambuco and Maceió fair... 7.83d 7 46d 33 I4dAinerican fully middling, spot... 8.08d 7»66d ." 28"64dJJitto, May options  7.98d 7 6^1 25*47dDitto, August 
v.*..";.r..".  8.27d 7;88d 24^d-The New York Market closed 011 13th April *mi$mí'ollowmg 

prices, per lb.:— pi. . j SB
13April/21 6April,'21 14 April;'20ncan futures, May .......... 12.08c 11.84o ^ ''4140o

Ditto, October .....; ; 13;17c -,-, 70e ..-.: ^.^

Amer.

SUGAR
V-'-'-> VV'J rf-Ã*!,.».

I- t.- *f\ n.

Clearances overseas of sugar at the. ports of Ri0 and Santosduring the week ended 13th April, in bags of 60 kilos, werè asfollows:—

W-Í^^íM 
April 11, s.s. Ain Mendi, Hamburg, TheodorWille & Co, 20 bags, valued at £41.

—The Pernambuco Market closed on 13th April weak with
prices quoted as follows, per 15 kilos.r-Usinas, superior, 11$000to 11$200; crystals, 9$500 to 10$; third sort, 7$400 to 7$800*somenos, 6$400 to 6$800; brutos seccos, 4$60O to 5$; againstusinas superior, 11$ to 11 $200; crystals, 9$500 to 9$800; dem»-eraras, not quoted; 3rd sort, 7$400 to 7$800; somenos, 6$400to 6$800; brutos seccos, 4$200 to 4$600 oii the previous Wed-tiesclay. ,: ...

—The movement at Pernambuco for the week ended 13 Aprilm bags of 60 kilos, was as follows:—
Stocks on 6th April, 1921  ........... ....... ... 518 400Entries during the week 62^00

Available
Deliveries during the week

580.800
65,700

28,761
1,223

Stocks <*n 13th April, 1921  515,100
Ditto, 13th April, 1920 •..........".......... 245,500

For the crop to 13 April, 1921, entries amounted to 2,415.800
hags, às against 1,382,000 bags fo rthe corresponding period lastcrop. ' -;•"

—The Rio Market closed on 13th April weak, with no enquiry
for export and prices quoted as follows, per kilo: Whito crystals,s
$760'tò:$820; white, ard.rsprts, ;$760 to $780; 2nd jact, $640'to
$660; demeraras, $600 to $640;. mascavinho, $560 to $620; mas--
cavo, $420 to $460; as against $780 7to $840, $780 to $800, $680to $700, $680 to $700, $580.toJ.650, and $440 to $500 respec-
tively on the previous Wednesday.

Available '
jpti *" 

* *"  ,.,,^'learanees during the same week .,:„..;,',.

Stockg on 13th .April, 1921 ^S^.:V.'^i::::;i,HV.ài-.fi'::^
.;.:,_ 

'•' " ..;' ¦;'/ »& m^ "c-in,;:»a b.í;:.',''cÍ'elo^j'.
For the month to 13th April, -ánfe^Vamb^

¦and deliveries to 4,371 bales. -é-ahlâ Màíàe, gaoi ü bua eab:à

29,984
2,038

27,946

The movement at Rio de Janeiro, for the week ended 13th
April, in bags of 60 kilos, was as follows:— . .
Stocks, on 6th ApriL 1921  .....................
Entries during the week

187,020
11,386

Available Gr;:i:;..,,,t...,;.,,.,,..; ,,
Deliveries , d.Uíing :the .(sanie week .......
láííOo 0?: {fiag.SÒ -\"''i.',1 •:'..'' ftí-ior-í nlí-**''"^ '-•' ¦
Stocks 011 13th April, 1921  .....

198,406
21j59j>

176,811
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—Tho S. Paulo Market closed on 13th April with raw spot
weak at 55$ to 56$ per bag of 60 kilos for S. Paulo, Pernambuco.
Maceió and Campos good, crystals.. as against 56$ on the pre-r
vious Wednesday; ditto, good not quoted; somenos, good, 44$,
as against 46$; masòavo,33$, as against 34$ to 34$500.

Crystal options closed also weak at following prices, per 60
kilos: April, 54$ sellers; May, 53$700 buyers and 54$100 sellers;
June, 52$ and 52$500 respectively; July, 48$ to 49$; August,
47$ to 48$; and Sept, 46$ to 46$800.

Big Slump in Europe's Sugar Consumption. The heavy fali-
off in.tho sugar importations of the United Kingdom, comparing
1920 with the year precoding tlie war, says a statement issued
by the Statistical Department of the National City Bank, calls
attention to the trèmendous reduetion in consuming power cf
Europe as a whole, both in sugar and many other articles formerly
considered a food necessity. British consumption of sugar, ac-
cording to the New York publication "Facts About Sugar," has
fallen from about 90 pounds per capita prior to the war to about
52 pounds per capita in 1920. and if this is true of Great Britain,
the proportionate fall-off in many other countries of Europe must
be much greater, notably the interior área stretching from the
Meditei ranean northward as far as population exi&ts. Current
estimates as to the sugar purchasing and, therefore. consuming
power of Europe for the year 1921 put the quantity at less ihau
half of 1913.

BEANS
There were no clearances overseas of Beans <\í the ports of

Rio mid Santos during the week ended 13 April.

RICE
Clearances overseas of Rice at the ports of Rio and Santos

during the week ended April 13, in bags of 60 kilos, were as
follows:—

From Santos: April 1.1, H.s. Alu Mendi, Hamburg, Theodor
Wille <fe Co, 20 bags, valued at £29

MANDIOCA MEAI,
There were so clearances overseas of Mandioca Meai atMlíe

ports of Rio and Santos during the week ended April 13th, 1921.

COCOA
Clearances of cocoa at the ports of Rio and Bahia during the

week ended April 13, in bags of 60 kilos, were as follows:—
From Bahia: April 1, s.s. Pays de Waes, Antwerp, 1,250 bags

ditto, Hamburg, 500 bags; April 2. Araguaya, B. Aires, 2,350
bags; April 7, Sarthé, Amsterdam, 500 bags; ditto, Rotterdam,
1,000 bags; ditto, Bremen, 300 bags; ditto, Hamburg, 600 bags;
total Bahia, 6,500 bags, valued at £15.301. ..? .-..

L A RD
Clearances overseas of Lard at the ports of Rio and Santos

during the week ended April 16, in tons of .1,000 kilos. were as
follows:— '.;•.••• ¦;•.:.'•.• •¦ •;••¦; ...,• , . -;-

From Rio de Janeiro: April 10, s.s. Cuyabá,: Lisbon, Luciano
Alves de Mello (150 cases) 10 tons; April 13, Sierra Ventana,
Lisbon, Pereira Prista <fc Co. (300 cases) 21 tons; ditto, American
Trading Co, (70 cases) 5 tons; total Rio, (520 cases) ,36 tons,
valued at £2,824.

MEAT
There were no clearances overseas of Frozen or. Chilled Meat,

Pork or Offal at the ports of Rio and Santos;during the week
ended April 13, 1921. \nzfz li

Exports of Frozen and Chilled Meat, Pork and Offal during
the month of March, 1921, at the ports of Rio and Santos, in
tons of 1,000 kilos:— l» íz•')." (,-v,-;, ..r^Zi-Z

Beef:— ,,'.' ZZZ. .,'..
Port of origin

Shippers:— Rio Santos Total
Tons Tons Tons

Continental Products Co. (22,016qts.) — 1,797 1,797
Cia, Armour do Brazil (19,574qts)... — 1,640 1,640
Cia. Meehanica e Import. (12,674qts.) — 1,134 1,134
Brazilian Meat Co. (61,079qts.) ... 3,505 3,505

Total March (115,343qts.)  3,505 4,571 8,076

Port of origin
Destination Rio Santos Total

Tons Tons Tons
Gibraltar (61,079qts)  3,505 3,505
Genoa (36,240qts.)  2,176 2,176
Dakar (22,560qts.)  1,349 1,349
Liverpool (18,01,9qts.) -..": ;;;....... 1,046 1,046

Total March (115,343qts.)  3,505 4,571 8,076
Do, Jan. and Feb, 1921 (142,446qts.) 8,406 8,406

Total, 3 months, 1921 (257,789qts.) 3,505 12,977 16,482

£
F.O.B. Value—March .../.. 155,124 202,303 357,427
Ditto, 2 months, 1921 ';. — 379,105 379,105

Total, 3 months, 1921  155,124 581,408 736,532

There were no shipments of Pork during March, 1921—:
Offal:—

Port of origin
Per shippers: Rio Santos Total

Ton? Tons Tona
Brazilian Meat Co. (5,035 bags) ... 189 ?89

Above was only shipment during March.

Port of origin
Destination Rio Santos Total

Tons Tons Tons
Gibraltar  189 189
Total, January and February  — 154 154

Total, 3 months, 1*921 189 154 3*3

".,¦£•• ¦-..- £^Z ,,,,.,-£.
F.O.B; Value, March :.,.........;,„:. 10,646 — " 10,646
Ditto, January and Februarv ......... — ' 8,646 8,646

Total, 3 months, 1921 ..........10,646 8,646 19,292

zzzzzzz^mwmMZzzzãÊZ
...... There' were no clearances overseas of dry and salted hides at

fche ports of Rio and Santos during the week ended 13 April.
Bahia Clearances:—April 7, s.s. Sarthè, Hamburg, 4 tons dry

hides aud 3 tons salted hides. Z
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MANG-AOSíESE
Xlearanèes overseas of Manganês* Ore at the ports of Ri0Ãa^tos and Bahia during the week ended April 13, is tons of1,000 kilos were as follows:— .;__,;;,¦ ,
From Rio: April 8, s.s. Robin Hood, Baltimore, Cia. Meri-dional Mineração, 9,200 tons, valued at £37,012.

—The movement at Rio de Janeiro for the week ended <3th
April was as follows, in tons of 1,000 kilos:—
Stocks on 6th April, 1921 51 2{)õEntries during the week .... •••••¦••.. ,o,o4'.'

-Avaiíable k_T_7_-
i-tl _ .  56,545Clearances during the same week 9 200

Stocks on 13th April, 1921 (apprxoimately)  47,345For the month to ISth April, entries amounted to 10,724 tons.

TOBACCO
Clearances overseas- of Leaf Tobacco at the ports of Itto

Cantos 
and Bahia during the week ended April 13, in tons of 1 OOOKilos were as follows:—

From Bahia:—April 2, Araguaya, B. Aires, (251 bales), 18tons; April 7, Samara, Buenos Aires (806 bales) 61 toss; SarthéAmsterdam (2,680 bales) 203 tons; ditto, Hamburg, (529 bales)-36 tons; total Bahia, (4,266 bales) 318 tons, valued at £14,714írom Rio de Janeiro: April 10, Ouyab-i, Antwerp, S. A Fon-m Machado (340 bales) 26 tons; 13, Asier, Antwerp Castro
*a!uedat m!m. 

^ 
l fXT^M' 

<™ •»>-) 38 tons,

CLEARANCES OF SUNDRY PRODUCE.

Bananas from Santos in bunches: April 11 s.s Porto B
-qiSS 5,000_! 

8'8, Nockum« B Ail^ 26,000; total for the week!-31,000 bunches; ditto, 1 Jan. to 13 April, 548,571 bunches, ali*or the Plate. '

SHIPPING
™íicTte ^'8hM'!U"kflt_ 

°ntÍnUes Very dull> «"go being insig-.nilicant. lhe coffee and produce markets show no signs of"st. lt Í8 dÍffi0n,t to 8ay W "« «* stete ofTjngs

¦___j__^r_ík_í.íor *_United states is ™* ***< »**»-«

^ontmenta 
shippmg company offered to take 45c for New York

_-_.t_r« ,18 an, ation °f >hat ma* hap^ shouid
¦-S. W. K ^ 

Sh0''tIy- 0uteider° OPPO« to be
dõ^tf T\I' 1 

may/PPear on the seene any moment. It is
t liíüe lar , Mnferre ^ °f ^ m be mantained withso little cargo avaiíable and so much tonnage on offer It is a
f tee-HoT' r tCkÍng 

* ^ gUD8' ** on» the rate is t ea break m the Conference may take place
there^ Í 

f°r 
f?1* 

ÍS dead' TOry ]ittl0 cargo offering, and
fcre L T í.°Tge 

Ín the¦Wrteh- Here again, unless
I-SIK í,g6/°r ^ t*61' 

TOTy ^ ratee will fnmble, and
«1 ,.X** 

*h6Ír °Wn rates' "* fW freight rates
^han^d 

at those quoted in another column.

mueh ! T™ íf? f°rt 
Strike ÍS not like»y io Mp mattersmuch as ships will be lymg idle waiting dscharge, etcThe Santos market is likewise very quiet and cargo is onlv-obtamable when the ship is in port, ratea-offered beiag^ ,ow

mujt™ K T" TtBt 
^ been offerinS *°™ oargo, whieh

SaÍ„l£*P 
ared 

_? 
""* S°m6 ™«ar i* o*Pected in the

,Tort W t 
PTnf t0 EUr<>Pe " May- Rates offering at thatpoit are extremely low at present.

The Bahia market is offering tobacco for Hamburg, but pre-
ÍXr^^v" *0 <?'1Ban 8hÍP8' íh« i-torestingpart of this

Kio and, Santos port conditions slunv marked improvement

discíiÍ TG'" 
Can '^ gGt ^longSÍde almost i^mediately for

'According 
to the "Times of Argentina," of 11 April thePlate market showed a fair amount of activity. Berth Vateawere quoted firm at 27s 6d for down river and 30a for up-river1 here was nothing doing for Brazilian ports.

—Lamport and Holt Movement.—,Lalande, from Liverpool
arrived Rio 14 April; Byron, from New York, arrived Rio 16 April-Dryden, left Rio 20 April for London; Vestris, leaves Rio 25 Aprilfor New York; Sócrates, due Rio 2 May from New York; Raphael 

'
due Rio 4 May from Liverpool. *

—Houlder Bros. & Oo.—Oanonesa, leaves Plate'for Rio, midApril.
—Prince Line (Houlder Bros., Agents)—Glendevon, loads forNew Orleans and New York; leaves Santos 20 April; Glenaffric, leftNewport News 14 April southwards; Manchurian Prince, leaves

Santos 20 April for Rio Grande. ; ;
—Pacific-Argentine-Brazil Line (Houlder Bros, Agents).-^- ^

West Notus, leaves San Francisco, Cal, April outward.
—Sota & Aznar Line (Houlder Bros., Agents).—Atxeri Mendi,left Pernambuco 16 April for Rio; Jata Mendi, due Rio 12 May'

loads for Bilbao, Antwerp, Rotterdam and Hamburg; Alu Mendi,
sailed 14 April for Europe.

—Johnson Line.—San Francisco, sailed from Gothemburg 6
April for Brazil and Plate; Annie Johnson, leaves Rio 24 April
for Sweden and Finland; Avesta, sails 21 April from Rio for
Sweden and Finland; Lima, expected from B. Aires 19 May and -
will load for Sweden and Finland.

—Royal Lloyd Belge.—Flandier, loads Rio for Antwerp first
half May; Remmier, at Antwerp; Cimbrier, due Rio shortly;
Paes de Waes, arrived Antwerp 18 April

—Skogland Line.—^Skogland, discharging_ at Pernambuco;
Solvig Skogland. loading in U.K.; Torlak Skogland, loading at
Plate; Waldemar Skogland, at Hamburg; Laura Skogland, will
load at Hamburg end April.

—Fredrik Englehart.—S. Paulo, arrived Rio 20 April Òn . -
route for Plate; Rio de Ia Plata, due mid May from Europe.—E. Johnston & Co., Ltd.-^Tethou (Wilhelmsen Line) loads
for New York first half May; Sewah, loads 2nd half April forRotterdam and Hamburg. \x7.7'7-

—Wilsons Sons & Co.—Hubert, sails first half May for NewYork; Stephen, due 21 April from New York.

Buenos Aires Port Trouble. The transport workers at the
port of Buenos Aires take the cake for downright pugnacity.For the least thing, absurd claims, etc, boycotts, strikes, etc,are declared( undoubtedly engineered by bolchevist elements. Thecase of the s.s. Martha Washington, of the Munson Line, says

The Times of Argentina," brings home to us the fact that the
professional agitators, like the poor, are always with us.

The s.s. Martha Washington was docked in the port of,
Buenos Aires on March 27th. The next day, one of the crew onarrivmg at the ship druhk, became disorderly, and; on being re-.,
primanded for his conduct, used violence against an officer. Thisincident was sufficient to arouse the ire of the port labourers,
resultmg eventually in a very nasty situation, which ended inalmost an international question. The Martha Washington wasboycotted and still lies at the port of Buenos Aires with undis-
charged cargo. The whole affair, a disgraceful one for the labourof that port, seems to have ended in a general strike, withthe result that ali steamers are being delayed at that port for aconsiderable time. Since the British miner went on strike, labourali over the world has become restless. American miners and rail-way men talk of striking; the sailors of the Lloyd Brasileiro arestill out, and now the; port of Buenos Aires presents the latestedition, which has practicaily no rival elsewheré •
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' ; Canadian Merchànt Marine Üpkeep Costs. The fòllowing'is taken from the Dominion Marine Department1 s"report: for lhe
year ended March 31, 1920:— The prof its'"' oi amerchànt 

'marihè

are, of course, partly dependent up the co"st'of its'mainterrariee.
Tho followiiig is an approximate comparison of the cost òf wages
and board per month between a British, a United States, a Cana-
dian and a Japanese steam merchànt ship of similar tonnage and
dimensions; cost of British ship for wages and boárd per month.•$3,645.09; of the United States, $6,711.10; of' thé Canadian,
$2,303.50; and of the Japanese, $1.124.50.

Taking the U.S. cost of operating, which is by far the highest
as representing 100 per cent, the British is 54 per cent, the Cana-
dian 34 per cent and the Japanese 17 per cent; it is apparent
that the U.S. merchànt marine is operating under a great disad-

¦yantage as compared with the JápanèBe./ai.d' •fo-^^
with the British and Canadian; thé Canadian operating costs are
20 per cent less than the British-, 66 per .cent less than the UvS.-,
but nearly double those of the Japanese.:--It'-is altògether likely

Hvhen tho period of competitión sets in that the United States
will lower her cost of operation, othowi.se she will be heavily
handicapped. • '. . .-,.-¦., ..-••.;

The U.S. Freíght Market. "Nauticus" of 19 March says
that the situation was substantialíy unchanged, the demand for
tonnago having ih no way impròved*. Our contemoprary is of the
opinion that rates have about reached the "d-tíd line" of depres-
sion. Coal rates for April shipment to Rio is quoted at about
$5.50-$5.75 on "clean" conditions, or about $6.25 with big des-
patch money and 96 hours' waiting time included in despatch,
which would probably work down to thé \ formei* rate. : '"

U.S. Bunkers. <fNauticus" of 11 March gives spot prices
at Hampton Roads as ranging from $0.75 to $6, bést.coal, promp,and on eontract of about $6.50 to $7.00. " 

':"í ' 
.'

—The principal British ports are so encumbered with laid-up
tonnage that owners desirous of laying up boats are now com-
pelled to consider such out of the way places as Falmouth, Bel-
fast, etc.—''Nauticus." ' ''"

—The first motor vessel for the Lamport & Holt Line is now
building on the Slyde. She is to be named the Leighton and wiM
havo a deadweight carrying capacity of about 11,000 tons. The
hull design is of the cruiser stern type. The machinery is of the
same systeni as has been installéd in the motor ves.sels of the-Glen Line anil cònists of two sets of six-cylinder four-cycle Die.sèls
of tiie modified B. & Wç "standard'' design.

—German worknién are said to have entered a protest against
new merchànt ships being given such names as Hindenburg

.and Ludendorff and the Government isto be asked to order that
the.names of these ships lie changed to less "proA*ocative" ones.

m\T ¦ ¦ ¦¦ CURRENT FREIGHT RAIES;
... Royal Mail.—Rio—Antwerp, R-otterdam, Amsterdam. Ham-
hurg/ 75s.. and 10 per cent. per 1,000 kilos coffee and
cereais; from Santos 5s. less. For United Kingdom 75s. and
10 per cent; Santos 5s. less. For Havre, 75s". and 10 per cent.

. Lamport & Holt.—Rio-.U.K., same as Royal Mail: Rio ar.d
Santos-United States, coffee 60c. per bag in fulL, New York
and New Orleans.

Prince Line.—Rio and Santos-New York and New Orlear.s.
60c per bag of coffee in.full.

. Booth Line.—Rio and Santos to New York and New Orleans.
60c. per bag of. coffee

Rio-Cape Line.—Ròo to South África, I40s, except Mossèl
Bay, 150s, ¦'"-•' ¦'.'.' .-.•..-¦ : '

American Lines.— Rio and Santos to' New York and New
.Orleans, 60c per bag; Pacific Çoast-U-S. $1.00 to $1.35.-..Royal Belgian Lloyd.—Rio and Santps-À.ntwerp and Ha:h-
l/urg, same as Royal Mail! - ' : . '[..:

. Treuch Lines.—Rio-Havre, 300fcs- and" 10 per cent coffee
basis; Rio-Marseill.es, 330fcs per 1,000 kilos in fulí; Bordeaux,
£6 5s and 10 per cent coffee basis; Santos,rí5s less.

Royal Holland Lloyd.-—Rio and Santos to Çhannel and Neivb
Sea ports, same as'RoyaLJ!ÍIail.x C- '/À- ^X..'XÍ:..

Scandinavian Lines.—Rio to Scandinavian ports, £5 1 Os and.
10 pèr oènt; cHelsingfòrs, -06 and 10 per: cent; • Rio-rfíamburg,
60s tó;65s iri full;; Santosyõs less. -üv Qihsò súskil.í bá&/'ã<én'à'è'

Italian Line—Rio-Genoa, 90s andlO per cenfcper 1,000 kilò«-,
Naples'and Trieste, £Q. F uljoSl ..:.- ,;j ll-^h :-;j

Lloyd Brasileiro.—Rio and Santos-Hàvré; Antwerp, Rotteiv-
dam, and Hamburg, 60s. in full and 10 per cent; New York and
New 'Ofleans^SOc pèr bag of coffee. i>i'". :-.¦¦¦ én 77. 7»..:

Japanese Lines-f^Rib! and Santos-South:. Afíican-pqrts, l-70s.
per 1,000 kilos.,..except.Mossel Bay ,18Qs,i ^to./andjrSa^tossiNi»?^
York and New Orleans.60c.  "sWs àâò yi-j'-:¦: •¦/¦

Pacific, Argentino and Brazil Line—Rio to Valparaiso, £5;
«anrFrancisco,. .Cal,..$1.20.per..bag,;. San Pedro, Seattle, Tacoma*
Vâpcouver and Vietoria, B.C, ^1.55 -per:bag; ":;•;]-: ¦:.-::.,

Sota y Azn.ir Line.—Rio to Bilbao, 90s; Santander, Gigon,
Avilos, Pasages,, llOs; Hamburg,) conventjonal. n 7 ,;

^'.'Spáhish Lines.-—Rio-Spanish . ports, 150-. to 163 pesetas and
5 per cent.

Sundry Lines and Rates.—Per 1,000 kilos, except where-
otlerwise stated:—Hamburg, from Rio and Santos, 60s. to 65s.
and 10 per cent; Gdbraltar, Oran and Algiers, 330 franes direet„
with transhipment,430fcs. Genoa, 150s, Piraeus, with trans-
shipment at Antwerp 169s, at Amsterdam 159s at Triéste 535fcs,
at Marseilles, 500 franes. Constantinople,. with transhipment at
Antwerp 169s, at Amsterdam 159s, at Trieste 515frs, at Marsedies
480 franes. Cyprus, 194s, . with transhipment at Antwerp
Canary Isknds, 95s and 10 per cent. New York and New Or-
leans, 50c to 60c per bag; to Pacific ports $1 to $1.35 per bag; S.
African ports, 140s, except Mossèl Bay, 150s- -Rio-River Plate?
3$500 per bag. Ohilian ports, 150s per 1,000 kilos.

Arrivals at the Ports of Rio and Santos during the
week ended 14th April, 1921.

Rio Santos^ 'i-íCiU, Tota,
F,i-g No. Tons;! No Tons No Tons

British .;•••"•• M ;38,900 3 15,010 14 53,910
French ;........ 4 17,490 3 '12,307 29,797
American  2 9,662 L 2,179 11,841
Kalian  2 7,987 2 5,881 -'4 13,86&
Japanese  2 8;384 — 8,384
Norwegian  2 4,316 1 1,528 . 5,844
Portuguese,  l 6,634 1 6,634 13,268-
Danish  1 2,510 — 2,510
Braz, overseas ... 1 2,500 1 3,967 6,467
Dutoh ••••  2,140 1 '2,254 4,394
Spainish ='..;;  l.'^i.<>77 1 ;¦ :-.-. ^gg-, -,-'% 4jm
Swedish ¦¦ &7:.;l.v;.¦'. — ;¦¦¦¦': -:--¦¦,, c-;i.'|<sa:WÜfftfi 7 '1: "737

Braz, coastwise .28 102,500 15 52,680 43 155,180
Brarz, coastwise . 1. 17 10,148 12 : :8,821 ' 29 18,96*)
Total for week ... 45 112,648 -27 61,501 72 174.149'
Do, April 7, 1921. 45 1/Í8,»514 43 

'103,145 
88 227,659

Do, April 15, 1920. 52 
' 

119,209 26 43,847 78 163,056

Entries of vessels at the ort Pof Sàiios during the months òf
January and February:—^ 

'ío o"/;: : •:; ;'".:• • ?. ,' ¦..;£,
Numbér 

Tons' 
n' cá-

1920 1921 w* 1920 1921 ;
Brazilian , ,. ifíQ .106 125,205 '93,448
Argentino '':...:....'........ .:5,' : ¦_ • ;':: •¦ 2,229' ¦"'¦ ''' —
Danish  1-4 -2,864 '8,930
French ......,,: .,,..; i7 12- : 69,063 H - 51,353
sPaiiisl1 .:.-......  : 2 .:. :?-> . : :4,877 19,387
Dutch "•: ¦¦".. ¦ 8: : 10 17:;; : 29,6727 60-610
British .......:.. :..;.:: 44 .: 42:h 1-, 182,901 : '- 199,139
Italian  18 A1Q 59,870 63,892
Japanese .,  5v 7:7 4; \j:::. 18,806 .; 13,975- A
North American -., .,.'., ; 17 - 77 35 ni/ú r.50,818 .126..324 ¦
Nórw/egian:7 otutvi.siai^X^.nocum [ :10 7 : .7 15,547 .21,354 I
Swedish. j -..;.... ...,,. - , ¦: 6. -..--.- -»-2; ^ -13,922 / ,4,617Sundry ¦¦¦¦ ,.".v,..»¦;..;..; ^v. :6 % %'.-..i; ,;¦• - :-: 11,573, ¦ \ 14,835

Tot«l  29'5;'--"25á'- ^'^587,347' 677V864
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VESSELS ARRIV.NC AT THE PORT OF R.O DE JANEIRO.
L>urmg the Aveek ended April 14th, 1921.

I^TETOtItN^T *$> M2S lf flom Pernambuco
* mrpníi a •' Brazilian s.s, 225 tons, from Estância

8 pnSp +Bntlsh ss' 1849 *Wi for ^pe Town
8-TOCANTTN^ 

UP UeS-v SS' $8 £ns> from Hamburg
l-CAPTVST ' 

R.?Tian s8'> |50O tons, from New (MeansJ^IVABY, Branhan g s, 371. tons, from Aracaju

1-^OTAPOCK R 
Zll!?n S-S' 8lt0ns' from Areia Bnmca

*<^BOs™HíJ>lil| ISH YVT? <»P»hage„
10—FttVPT m mr t s,s' iyü2 tons' for B- Aires
10-RTO DeYI^a^TT^8""8' 48°°, fon8' fo' N«rf<>Ik

10—TTPATVTiS -V S' ^S? tonsv from Buenos Aires
inAWP S^fen m, 834 tons, from B. Aires

íí-ISr^ATÍRnlf PS" $K ton8> *r<>m Rio brinde
11 rK?B°s^ 

Brazilian s.s, 567 tons, from Rio Grande
l-F^S^ tons> from Porto Alegre

II TAoífffíV RBl'-rllian S'8' 288 #** from tantos
11 FR^A f,BTÍlan ss" 654 tons' from Porto Alegre
írffii Bíf«*to P-gL 1241 tons, from Santos11-ASSU Bra,iha^ s.s, 779 tons, from Porto Alegre

í1,--?T^Av1 msis *' 
â^^lgp-nNewao*

3 I ÜTET?À tJ 
Ch 

iSS' 
21iLtOIÍS' from Hamburg

1Í 
~Í?map 

f' ?enC,h SS' 5598 tons, &oin Bordeaux
lk~A^tr^c\rflT4h **m, tons, from Bordeaux
12-ÍTAIPaVa 

AtSY'^laZlhan 88' 516 tons, from Penedo
ÍCtÍ™ Tlhan 8S-'Jr18 t011S' fr°m P€l0taS
íl^?^^?^1^ SS' 1KI» from Poranmbuco
Í9 ^fe^^^SÇj?^^^ 50 tons. from Itaiahy
ifem^TTAT^l^M Flench SS' 4963 tons ^ B* Aires
12 Pm TTrSwS?RT?'rN0rWegia^,SS' 2788 tons' from B- Ai™s
19h^Awí-T^S^-áSÈS S-S' 4936 t°ns, ^om Genoa
ffcf^TT^A 

BUN?ER' Bri^h s.s, 1811 tons, from Halifax
ll~™St 

Brajihan s.s 926 tons, from Porto Alegre
13 A^flT SSi 

British Ss, 300 tons, from B. Aires
it~âWrr¥ÇSB%%^â ss' l977 tons, from B. Aires
ÍI~C«THnS 

L«^1E' BriÍ!&ss" ^9 tons, froL London
lí~"^A J?A^! 5rÍ^ S^ 1050 t0118' fr°m London
14~í^mA^f ^ARU' Jr?' 8s-3584 tons, from Yokohama-14—INDIANA Italian s.s, 3051 tons, from Genoa

VÇSSELS SAJLINC FROM THE PORT OF RIO DE JANEIRO.
During the week ended April 14th, 1921.

%~£St£\JAWR0> Bl'aziIian «•«. 1487 tons, for B. Aires
q^ItSÍS' Braz^an ss' 554 tpns, for Rio Grande
?~ÂS5?^ Prazilian s.s, 884 tons, for Manaus
^TrnüA^ÀB^;T?razilian 88> 408^ tons. for Hamburg
tíSm^T^Â' BrazÜian B;8- 1250 tons ,for Macau'flSS^f^11 S-*S' 4086 tons/f«r tantos
S~vSaÍtAF^?>' American ss., 3487 tons, for B. Aires
o^I^ÍJ-5^N' Bntl&h s.s. 6699 tons, for New York
^~S^5T°; Wr$¥* SS' 7252 te™' for ^verpool -

I^SitiPííD LADDIE, British s.s, 4650 tons, for B. Aires
¦*^^^^ltlsh s-s* 7255 t0118' for Buen°s Aires
:SítaítfSPa?' 5rÍtlSS S'8' 32âl ^s, for Rio Grande
|TÍ™15^ french s.s, 3727 tons, for River Plate
¦trJ~í'S5S1Â',Fl,endh ss' mi te^: for River Plate
^S^fSlÍS^lan s-s' 1835 tons- fo- Hamburg
¦^Sír?1^?.'. Brazilian s-s» 371 tons, for Santos
íftiSè' Brazillan s.s, 887 tons, for Paranaguá
^"Í^SttÍÍ PRINCE, British s.S, 3115 tons, for New Orleans
Í.^™^S^S^»á^Íffi^^^f^ 20° tons, for S. Matheus
« Tm*íírí54CA' Braziliail s*8- ^9 tons, for Maceió
f~SUS^' Brazilian s.s, 613 tons, for Pelotas
limkêM^lW' brazilian s.s, 553 tons, for Porto Alegre
^t) tÜS Brazilian s.s, 869 tons, for Porto Alegre
2^ÍP®SES Italían s.s, 4936 tons, for Buenos Aires
?rRÍ^£S.LA PLATA, Norw. s:s, 1528 tons, for B. Aires -
li^fSJSPí British s-s' 3330 te^} for London'•— kSPANA II, Spanish s.s, 2138 tons, for Barcelona.

M.íí-NOELfE' i?^*ZÍ;ian s-8- 3°0 ^ns, for Laguna ¦

zW&mWSSfflfar* «ás

ll-FPE3rA\Brarhan 8-8' 512 tons, fór Santos I Ü

SlSèSiON' SgE 3S' «S ^o8' f0'- Bordeaux
13-ITAJUBA Brazükn s s Sm P 

31/? 
íínS' for Santos

13—HAMMTTP--«vmTQ ^ s*s, dV44 tons, for Liverpool

^|^i^iy°rgu II;;;
VES&ELS ARRIVINC AT THE PORT OF SANTO»:

O TrrA^x^rP1114118 the ^^ €nded APrÍ1 ^th, 1921.
Q~PORTOMi' 

Brazilian 8'8' 825 tons, from Porto Alegre
9~AVFS?À 

P°«VtTtSé &S".o3^5 tons' from Hamburg g

SLFP^™^ASSV737.t0ns' from Gothemburg
^SliPI french s.s, 4963 tons, from B. Aiws
10 TT4TPAVA°'1Bra?1T!ia» s-^ 1374 tons, from Porto Alegr e
10~ÍEAAplFA, «^vm &-S' íill te**, from Pelotas g

iKaP^OFNFR^Ta8'!'--882 t0nS' fr°m FIorainopolís
10-RIO I>F<1A m ír?ÍAmei' 8S' 2179 tons, from Barcelona
11-LUCANIA ]SLAr Y& !-S> 1528 to«s, from Christiana
11 Ítívtyp' tatSÍ-tS^V-6' 138 tons, from Rio
íí Hni^pí™^^*3^1^ s-s' i487 tons, from Rio1:
tmSSf0?' 

®^h SS-' 2254 tem, from B. Aires ,
31 PIATTHY 

' 
pBlvn.Tllan SS-',S3 tons, from Mossoro . > '

UCTTÍvrmT n 
rplbaM* S'8' 42S tons' from Recife

12 ~SmX ^°'-rBraZllian^s;S' 3967 tons, from Hamburg .
rMAPrnmív ?-8' 554 tons' from Bio g

lfeÍTAÍIIfÍ 
Bít,85.8-8' 

^^ f^m Rio Grande; |
12 TÂTTTm4'ifrafM S-S'l26 t0118' from Porto Alegra
12 FSPAnPVt ^azl1íaí 8'8' 9?6 tons, for Porto Alegríí
lfeMl#F fe^?f^^ s*s, 2183 tons, from B. Aires
19 SÍSía ^OSA Itahan s.s, 2644 tons, from B. Aires ! :
ÍIZqSI^a13^1811 ^-8' 72^tten%, from' Liverpool ;! ê
12~Sn ítnt' feí S-8' ?ZII tons' from BoiSeaux

P»W,^-' 3237 tons' fi,°m ^ndon
13-AI TPmíS' ítalT 8'8' S7 tons, from London I'
IT 

AAPT^rí5?>Eí3Fr^ch ss' 3572 tons, from B. Aires i13-CAPIVARY, Brazilian s.s, 371 tons, from Aracaju
* -

VESÇELS SAILINC FROM THE PORT OF SANTOS.

, T^. During the week ended April 14th, 1921
9"^^'^!^ S'S' 82S fens for Rio' 8
^™m'pBi-azihan s.s, 654 tons, for Porto Alegre 

',

S| Erazihan barque, 691 tons, for Antônio9-^SOMME 
^ish s.s, 3230 tons, for Hamburg

UT ^^N^wfe\sh s-s' 1977 torTs, for HlmbÜrg
í^fíS^VI^F^' Fl'ench S8-' ^9è4 tons, for Bordeaux
M^H$ Brazilian s.s, 613 tons, for Aracaju
l^íSST&nS1?1^688.*!'8' 3885 tons ter B. Aires
n^í^U^01^' ^az%1V.s.s, 226 fins, for Laguna J i
111 mn rtS-x^SSfSte11^-' 613 tens, for Porto Alegre
1tlNn^QJÍNEIR0' Brazilian m 1487 tons, for B. Aires

1 ^f?TPTAT?eíiCAaSTrS-S'T3219 tons, for B. Aires
l^lT^r^í*^^1' Jap- 88' 2363 tons, for New Oríeans
ll-TTArnTOA;4'TBra?TI.llan g^SgS tons, for Areia Branca
19 Síín ? ' ?raziIlan s-8> 613 tons, for Pelotas
19~nTO?i'Á^IUtíian-r8*' 554 t°nS' for Rio Grando
ÍI^TvnlèP^ »Brazilian s*s' 882 tons, for Rio
iaZ?fSíÍ'A'B?í18h i8,8' 7255 te^, for B. Aires
íf^l^T^ir^í,8-8' 3772 tons, for B, Aires
lfeP#^Íí#^^^ 28332 tons, for Hamburg
íl#Ti^ivSPf> r*allan s-8' 4936 tons, for B. Aíres13—LUCANIA, Brazilian ss, 130 tons, for Itajahy

-i»J4*<s

>&.
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APEZAR DE NÀO TERMOS
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ainda relações commercxaes com

.»

<•-!->•!¦ f->;-».-

l^^^^^^^^Tr^ <^^^^^^^r^j^^^^^w\^^^^^^i

o esmero e rajndez dos nossos trabalhos tyf>ogra|>hieos
Livros Impressos, Catálogos, Revistas, Relatórios,

1 rabalhos Commerciaes e de Estatística.
Livros em Branco de Folltas Avulsas

(Loose Lear Ledgers)

já tornaram conhecida de todo
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1 7 ';:-Imprensa Ingleza
RUA CAMERINO 61 -75 —CAIXA DO CORREIO 809 -RIO DE JANEIRO
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