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R.M.S.P.&P.S.N.C.
REGULAR SERVICES OF

MAIL AND PASSENGÉR STEAMERS
from

BRAZIL
to

SPAIN, PORTUGAL, FRANCE AND THE UNITED KINGDOM
(Via St. Vincent, C. V., and Madeira)
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CARGO SERVICES
to

UNITED KINGDOM AND CONTINENTAL PORTS

ALSO
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MAIL, PASSENGÉR AND CARGO SERYICES
to

RIVER PLATE mx^MBX-P^K

^í!í'pVrÍ PACIFIC PORTS \Í^Êfi^^n[, ^Y
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For further particulars, sailing dates, &c, apply to
THE ROYAL MAIL STEAM PACKET CO.
THE PACIFIC STEAM NAVIGATION CO.

53-55 Avenida Rio Branco, 53-55
SAO PAULO, Rua da Quitanda 18 (corner of Rua
'São Bento). SANTOS, Rua 15 de Novembro 190-
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PH1LADE1PH1A NEW TORK BUENOS AIRES
LAND TITLE BLDC. 44 BEAVER ST.

6AN0, MOORE CO
COLLIERY PROPRIETORS | COAL EXPORTERS

U. S. Nayy Standard Coals:-
POCAHONTAS

PENNSYLVANIA STEAM
NEW RIVER

Gas Coals:-
WESTMORELAND

FAIRMONT
KANAWHA

Coke —Pig Iron
GANO, MOORE CO.

AVENIDA RIO BRANCO, 40
RIO IDIE JAJSTIEIXI&O

CABLE ADDRESS. ALL OFFICESTELEPHON* NORTE 5092 «GANOMOOBE"

I!



August míi, 1921. WILEMAN'8' BRAZILIAN REVIEW JII
££&;

LONDON AND BRAZILIAN BANK, LIMITED.
E ST ÂBLISH E D 1862

Capital, 150,000 shares of Ü20 each  .£3,000,000
Capital pald-up   £1,500,000
n9s^^}i^Z7-7^M7É^7'l77'-  y^. .......:....y £-1,500,000

HEAD OFFICE. . . v ;Y; . . . . , vy . .
RIO DE JANEIRO BRANCH. ... ,,y.
PARIS BRANCH. . ;v

I
¦ • ¦ .... ¦ ¦

7, TOKENHOUSE YARD, LONDON, E. C.
RUA DA CANDELÁRIA corner of RUA DA ALFÂNDEGA.
5, RUE SCRIBE, PARIS-

y Draws QtvHead Offices and following branches: Lisbon, Oporto. Manáos, íará, Maranhão, Ceará, Pernambuco, Bahia, SantosSsao Paulo, Curityba, Rio Grande do Sul, Porto Alegre, Pelotas, Montevideo, Buenos Aires, Rosário de Santa Fé, Paris and New York
Also on the following Bankers: —Messrs. Glyn Mills, Gurrie and Co., London ; Société Générale, Paris and Branches- CreditoItaliano and Banco di Roma, Italy; Banco di Roma, Egypt and Palestine; Hongkong and Shanghai Banking Corporation, índia,Lnina, and Japan; Credit Lyonnais, and Lazard Bros., & Co., Spain and Banco do Chile, Chile; Branches of the Banco dePortugal, Portugal.
CORRESPONDENTS. — The Bank has Agents oi- Corresnondouts in ali Lhe principal ports and ciUcs of Brazil, Uruguay. Argentina, United Slales & Europe.

í
SHIPS DRY-DOCKED FOR REPAIRS

ATSHORTE8T NOTICE

MARINE REPAIR SHOPS.

RUA DA SAÚDE, N° 128 — Telephone Norte 6621.
RIO I3E} JANEIRO.CONTRACTOR TO.

H. B M's. Navy. — U. S. NAVY
MARCONPS INTERNATIONAL MARINE ¦}
MARCCNI'S WIRELESS TELEGRAPH Co.

MECHANICAL, ELECTRICAL, & MARINE REPAIRS
DECK & ENGINE ROOM STORES SUPPLIED
SPARE PARTS MADE & SUPPLIED AT SHORTEST NOTICE.
BOILERS SCALED, HULLS CLEANED & PAINTED

OXO-ACYTILENE & ELECTRIC WELDING ( PATENT N. 6391)

^^^'Sa^^aãgar^' ~?a~ *'

EXPERT DIVERS WITH LATEST SUBMARINE
LIGHT & TELEPHONE EQUIPMENT.

THE LEOPOLDINA RAILWAY COMPANY, LIMITED
Central Office, RUA DA GLORIA, 36 —RIO DE JANEIRO -

Telephone Central 2404 — Cable Address: LATESCENCÈ

Direct commuincation between tlie States of Rio, Espirito Santo and Minas Geraes Length of Line, 1,831 miles, with 298
stations serving an área of 200,000 square miles.

Traffic carried in 1920:—
Passengers,, No. 11,807,905. Parcels and Luggage, Tons, 92,603. Goods, Tons, 1,654,265.

TRAINS LEAVE FOR THE INTERIOR—FROM NICTHEROY:
6.30 Express—Campos, Miracema, Itapemirim, Porciuncula and branch lines, daily.
7.00 Express—Friburgo, Cantagallo, Macuco and Portella, daily.

15.35—Passeio—Friburgo, Saturdays and when announced.
21.00 Night Express—Campos, Itapemirim, and Victoria, Mondays and Fridays, sleepers and restaurant cars. Electric

illumination and ventilation. Single fare,.. 48$900; Upper Berth, 10$; Lower Berth, 15$000. Return fare, 74$400.

Lunch and dinner served during journey.'
RIO—PETROPOLIS—WINTER TIME TABLE. Fromi lst June to 31st October. '

;!" WEEK DAYS ¦/'•;; V.*i.\y-'v/Y YYiY.YY W-. r;;,SUNPAYS AND HOLIDAYS.

Praia Formosa, dep. 6.00 8.30 12.00 16.20 17.50 20.00. ,„,, Praia Formosa, dep. 6.00 8.30 10.25 16.20 17.50 20.00.

EXCURSIONS SPECIALLY RECOMMENDED.
• : Petropolis.—2,700 feet above sea levelj magnificent climate,beautiful views during trip; .1 hour, 40 minutes, lst class

- ;- return 4$800. Stone ballast, no dust.
Friburgo—2,800 feet aboYe sea levei. 3 hours, 25 minutes ly passeio train. Fare ]0$800 lst class return (Saturday to Monday.)

• GTJIDE BOOK AND TIMETABLES published bi-annually —price $300—containing useful Information re: mileage books

|nd prices; reduced f ares-for excursions, picnics, etc; Company's Agencies in Rio; free storage time and demura-agíK cliarges

fon timber; illustration and priceof model poultry coops; rates of advertising at stations* and in this Grade ; Delivery to dwelling;

iiiap of L. R. system; advertisements, views, and sundry other articles of interest.
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T.AMPORT^ HOLT LINE
Mail and Passenger Service BetweeiT

NEW YORK, BRAZIL AND RIVER PLATE

Oilburners building

No.l
No.2

14,000 tons

14,000 tons
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"VAUBAN"

"VESTRIS"
"VASAR1"

10,660 tons

10,490 tons

10,100 tons

Oabins de Luxe and Staterooms with one, two or three beds and bath-room.

AH steamers fitted with Wireless Telegraphy, Laundry, Gymnasium etc.

FOR FURTHEE PARTICTJLARS, APPLY TO

LAMPORT 6? HOLT. LTD.
TplPtihone No 6671 -¦ RIO DE JANEIRO P. O. BOX 34

Santos -F S HAMPSHIRE & Co Ltd.,P. 0. B. 10,São Panlo-F. S. HAMPSHIRE & Co. Ltd.,P. O. B. 85*
Santos. F. S. HA.irami.i-, 

^^ ^ STEYENS0N & Oo, Ltd, ^

DEN NORSKE SYP-AMERIKA L1NJE
(The Norwegian South America Line)

REGULAR SERVICE BETWEEN
NORWAY,

DENMARKNORWAY,
DENMARK

& FINLAND
 BRAZIL.

FOR EUROPE:—

\S__1~A
& FINLAND

= RIVER
PLATE

FOR RIVER PLATE —

ss RIO DE LA PLATA—Mil) SEPTEMRER
ins. ESTRELLA-MII>BLE SEPTEMBER. MID AUGUST

ms.,. BRAZIL—END SEPTEMBER, 1U0 Dh LA 1LAJ.A—M1D auuucm.

For further partieulars apply to:—
fí)l?r.t)Tlr TTXTr^lTT 

"H 
A-DT* A. x. ROA DE SÃO PEDRO NO. 65, RIO DE JANEIRO.

t KÜvUKlJV Jtl/J>lOri?_i_yrl/\K I - Agent - RUA 15 DE novembro 172, santos. 
BS.

REDERIAKTIEBOLAGET NORDSTJERNAN
FLKET: 26 STEAM AND MOTOR SHIPS; TOTAL TONNAGE, 120,000. IN CONSTRUCTION: 53,800 TONS.

Regular Service between:—Finland, Sweden-Brazil. Finland, Sweden-River Plate.. Finland, Sweden-Chile and Peru.
Sweden-North Pacific, and vice-versa.

FOR THE RJ VER PLATE:

SUÉCIA—END AUGUST.
FOR SWEDEN AND FINLAND.

SUÉCIA END OF AUGUST
SAN FRANCISCO—BEGINNING SEPTEMBER.

Wmr h.rther partieulars apply to the Agent: —

LUIZ CAMPOS •«, RUA VISCONDE INHAÚMA, 14, RIO DE JANEIRO.

>*'¦
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The Rio de Janeiro Flour Mills & Granaries, Limited
TKLEGRAMS:"Epidermis" General Telephone: 1450 Norte

Sales Department 165 *
.-/¦ #•¦¦

Flour Mill*: RUA DA GAMBOA No. 1
DAILY PRODUCTIÓN 15.000 BAGS.

Post Office Box
No. 486

.. 
¦'

Cotton Mill
450 LOOMS.

Rua císl Gamboa, No. 2
DAILY PRODUCTIÓN 27.000 METRES.

HEAD OFFICE — 48. MOORGATE ST. — LONDON B. O.

O R AIM O H I3£*
Ou eu os Aii^e»

443, CALLE SARMIENTO.
Rosário

660 CALLE SARMIENTO

SÁO PAULO: Rua Boa Vista, 13.
AGENCIES

Victoria, Bahia, Pernambuco, Ceará, Curityba, Florianópolis, Rio Grande,
Pelotas & Porto Alegre.

XHe IVfill'si iTiaL.rk.Sw of flour are:
..NACIONAL" "SEMOLIPSA.»»"BÜDA-NACION AJU"
••BRAZlJUElIríA',

AND FOR SUPERIORITY
HAVE BEEN AWARDED

Gold Medal Paris 1889.
First Prize Brazil St. Louis 1904.

First Prize Turin 1911.
OFFICES -RUA DA QUITANDA, 108~ RIO DE JANEIRO.

««OU AR ANY»»

First Prize Brazil 1908
First Prize Brussels 1910

*
««tf
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BRAZILIAN WARRANT COIViPANY. LIMITED
Antborized Capital  £2.000.000. Capital Paid up £1.500.000. Reserve Fund £100.000

# HEAD OFFICE: Brazil House, 2 Great St. Helens, London. E. G. 3.
BRANCHES AT: Santos, Rio de Janeiro, and São Paulo.
IN. tf. S. A. : Brazilian Warrant Co., (Inc,), New York, New Orleans, and Chicago.
AGENCIES AT: Campinas, Jahú and São Carlos do Pinhal.

¦•'• ^Sw-
¦te,?-) }-."/'-. 
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GONDUGTS A GENERAL C0NSIGNMENT AND COMMISSION BUSINESS.
MAKES A SPECIALITY OF ADYANCES AGAINST COFFEE, SUGAR, GEREALS AND GENERAL MERCHANDISE.

GUST0M HOUSE CLEARING AGENTS. GENERAL IMPORTERS.
yyy>-
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nThe Great Western of Brazil Railway Company, Ltd.
Direct communication between:

RECIFE (Cinco Pontas) and Maceió and Jaragu£.
RECIFE (Central and Barão do Rio Branco)
RECIFE (Brum) and Parahyba and Cabedello

COMMUNICATION BETWEEN

RECIFE (Brum) and Natal
PARAHYBA and Natal (

On Sundays, Tuesdays, Thursday and Saturdays,
returning on Sundays, Mondays, Wednesdays,

and Fridays.

•nd vice-versa, on Sundays, Tuesdays and Thursdays,
sleeping at Independência.

The Great Western Railway systdm, with 1,621 klms. of lines
at present in traffic, serves the following States:

Area sq. klms.
ALAGOAS  58,491
PERNAMBUCO ,.  128,395
PARAHYBA  74,731
RIO GRANDE DO NORTE  57^485

TOTAL 319,102

Population
700,000

1,300,000
500,000
480,000

2,980,000

Note.—The figures relating to inhabi-
tants ref er to the year 1906; 20 per cent may
safely be added to arrive at approximate
figures for 1917.

Development of the system and its traffic since 1905,
1905
1910
1915
1916
1917
1938

Klms. in traffic
... 1,276

1,475
1,621

...... 1,621
1,621
1,621

Population

1,813,444
«2,214,503
1,975,586

742,390
3,289,562
3,720,075

Goods, tons
708,935
907,135

1,066,260
1,192,394
1,366,660
1,470,916

The steady progress of the zoné served by the Great Western
shcwn by the above figures cannot fail to undergo further con-
sideralile impulse when the construetion of the Porto Jaragua
(Alagoas), Cabedello (Parahyba), Natal (Rio Grande do Norte),
and Recife (Pernambuco) is complete.

The plans and estimate of the first have been completed, whilst
lhe construetion of the Ports of Cabedello and Natal is being
carried out under the admdnistrabion of the Federal Governmenc,
Tb -f> expected that construetion will be accolerated on the con-
cIuríou of the present crisis.

The construetion of thcL Port of Recife on a scale and in
technical conditions that will convert it into one of the most up-.o-
date ports of the Continent, is well advanced; an area amply
suí/iciei-t for actual traffic has been completed and opened for
t raf fie.

The geographical position of the Port of Recife ds exceptionally
advantageous, as it is practically the obligatory port of call for
ã.l ships from both Europo and North America destined for South
America and vice-versa, as well as for ships bound from either
coast of North or Central America for the Southern Atlantic,
whatsoever their destination.

Owing to its advantageous eituation, Recife is the port íor
most of tho produce of the rich tropical zone of north-eastern
Brazil, a fact which cannot fail to contributo consdderably to the
piogress of the neighbouring.zones likewise.

The favourable conditions and eteady progress of this zone
should attract the attention of European and American investors
to the zone served by the Great Western Railway.

Although tropical, the zone is exceptionally healthy and, in-
deed, counts several health re sorts, like Caruanl, Garanhuna,
Floresta dos Leões, etc, to which residents of other and less
healthy distriets habitually resort.

The stáple produets of the zone are sugar in the lowland and
cotton in the hinterland.

The soil is extremely rich and gives a splendid return—even
without manures—for cultávation of Indian corn, beans, mandioca,
carnaúba wax, mahiçoba, cocoa, coffee, etc.

Almost the entire region eerved by the Great Western Raü-
way is considered amongst the best in the world for tropical
.rui-8.

The quality of pineapples, cocoanuts, mangoes, pinhas, bananas
and goiabas, etc., grown in the north-east of Bra_.il, is famous, and
their production and export certain, in the near future, to take
very large proportions.

Important canning factories already exiet, -hough this indüstry
is yet in its dnfancy and its resources practically untouched.

Information regarding the zone served by the Great Western
Railway may be obtained on application to any of the Oompany's
offices as below:—

RECIFE—Rua Barão do Triumpho n. 328— Pernambuco.
RIO DE JANEIRO—Avenida Rio Branco n.117, 2' andar.LONDON—River Plate House, Finsbury Cireus, E_ C.
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WILEMANS BRAZILIAN RáVIEW.
m •

Editor—H. F. Wileman.

OFFICES: 61 RUA CAMERINO.

Cairá do Correio (P.O. Box) 809, Riò de Janeiro.
',¦¦-?

Ali Communications to be addressed to the Editor.

TELLEPHONE: NORTE 1966.

Tol. Address—"REVIEW," Rlo|aneiro.

Brazil, 100$000 per annum.
Abroad, £5 per annum.

Separate copies 2$000, supplied to subscribers only.
Back Numbers 2$500 per copy.

AGENTS:
Rio de Janeiro—

Crashley & Go., Rua do Ouvidor, 58.
$\ v i * f. 

'"-'¦ •"%¦ •"'.'•;'

6£o Paulo—
j. Rush worth, The Anglo-American Club,

Rua 15 de Novembro, 26-28.
'Oil1-: íT¦(¦"-¦:, í! "V '. :•'

Santos—
Laercio Azevedo, Praça da Republica 86, Caixa Postal 318.

London—
C. Street & Co., Ltd., 30 Cornhlll, E.C.

Austrália— __ «*m_«í-_í*_
Dinsdale & Osborne, 14 and 16 Market Street, Melbourne,

Also at Sydney, Alelaide and Perth.

MAIL FIXTURES

LLOYD ROYAL BELGE
The following sailings for ANTWERP

direet witli transhipment for ali Meditere-
nean Ports,

¦S/S "MACÉDONIER"

loadinsr at Santos, Wio and Bahia.
Due Rio end August.

Accomodation for lst Class passengers only

S/S"SUEVJER"
loading for Antwerp, Hamburg, Bremen.

lst fortnight September

FCK CARGO, PASSAGESAND FURTHER PARTI-
CULARS APPLY TO:

LLOYD REAL BELGA (Brazil)
SOOIED. ANON.

Av. Rio Branco 19 — Tel. N. 655. (cargo)
Rio de Janeiro — N. 5059

SANTOS: Rua de Santo Antônio N. 25.
Tel. C. 1762

-raaivJHKW ' MJM.W

N O T I C E S

FOR EUROPE.

BRABANTIA, Royal Holland Lloyd, Amsterdam, 23rd Auguet.

AÍLMANZORA, Royal Mail, 24th August

CUYAR4, Lloyd Brasileiro, Hamburg, 30th August.

ARAGUAYA, Royal Mail, 7th September.

DESEADO, Royal Mail, llth September.
ZEELANDIA( Royal Holland Lloyd, Amsterdam, 13th Sept.

ANDES, Royal Mail, 21st September.
AVON, Royal Mail, 5th Oetober.
ARLANZA, Royal Mail, 19th Oetober.

FOR THE UNITED STATES.

AMERICAN LEGION, Munson Line, 24th August

HURON, Munson Line, 7th September.
AVARE, Lloyd Brasileiro, lOth September.
VAUBAN, Lamport & Holt, lst Oetober

VESTRIS, Lamport & Holt, 22nd Oetober •

FOR RIVER PLATE AND PACIFIC.

TO LET.

An English couple with no children desire a mariied couple
or two Englishmen to live with them in a large comfortable house
in the Praça de Alta da Boa Vista 1513, Tijuca.

BUSINESS PREMISES.

Within 20 days will be disoecupied good business premises at

Rua Florencio de Abreu 106-A, S. Paulo, comprising spacioui
offices, and two floors now used for storing motor parts.

For details and information apply to Rua Florencio de Abreu,.
106-A, S. Paulo.

NOTES
DECREES.

Decree 14,931 of 3 August, 1921, authorises the English

Électrical Co., Ltd., with head office in London, to operate m

Brazil. 1J

#

P. DI UDINE, Lloyd Sabaudo, 20th August.

ARAGUAYA, Royal Mail, 22nd August,

ZEELANDIA, Royal Holland Lloyd, 2Sth August

D. D'AOSTA, Italia-America, 2Sth August.

AEOLUS, Munson Line, lst September.
ORCOMA, Royal Mail, Plate and Pacific, 1 Sept.

\NDES, Royal Mail, 5th September.
V\UBAN, Lamport & Holt, 9th September
VESTRIS, Lamport and Holt, 30th September

Thomas Críffith. It is with profound regret that we have

to.announce the death of Mr. Thomas Griffith at Pernambuco,
on 15th inst. - • Z.

Mr. Griffith was one of the oldest members of the British

community at Pernambuco and for many years the correspondent
of this Review and Agent for the Prince Line. In him we lose

a true friend and loyal cooperator. We tender our deepest
sympathy to the bereaved family.
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(CAPITAL £ 1,500.000.)

CARDIFF,

Manufacturers of the "ANCHOR" PATENT FÜEL.
Sole Selling Agents of "NAVAL MERTHYR" SMOKELESS STEAM COAL.

( on British Admiralty List).
and "GWAUN-CAE-GURWEN" ANTHRACITE.¦liJteteite

CARDIFF. ¦te,:

HEAD OFFCE, Cambrian Buildings.
LONDON. tete tu teÍÍ'yyiX,.iYíi

GUÉRET, GAIT 4 CO., LTD., 34, Lime Street, E. C. 3.
PARIS.

SOCIÉTÉ GÉNÉRALE OE HOUILLES ET AGGLOMÉRÉS, 85, Boulevard Haussmann.
GENOA.  V

LA SOCIETA BRITANNICO-ITALIANA GUÉRET, 2, Via Ponte Bea's.
NEW YORK.

CUÉRET, JACKS & PARTNERS, INC., 52, Broadway.
SEATTJLE, ü. S. A.

CUÉRET, JACKS & PARTNERS INC: Rainier Building.
RIO DE JANEIRO.

CUÉRETS ANCLO-BRAZILIAN COALINC CO., LTD., 51-55, Avenida Rio Branco.
RIO GRANDE DO SUL.

CUÉRET'S ANCLO-BRAZILIAN COALINC CO., LTD., 6, Rua Ríachuelo.
MONTE VÍDEO.

GUÉRET'S ANCLO-URUGUAYAN COAL CO., LTD., 307, Calle Cerrito.
BUENOS AIRES.

rn—nimn»TiM~r ~wrm— it imin ittw—7Timn~"' wr—^-————,—.^——a—

THE ANCLO-ARGENTINE COAL CO., LTD., 427, Calle Bartolomé Mitre.
SANTA FÉ.

THE ANCLO-ARCENTINE COAL CO., LTD., 83, Avenida Rivadavia.

GUERET'S ANGLO-BRAZILIAN COALING CO., LTD.
BUNKERING CONTRACTORS and STEAMSHIP AGENTS.

RIO OFFICE.

ISLAND DEPOT.
SHORE DEPÔT.

51-55, Avenida Rio Branco.
Post Office Box 1193.
Ilha de Mocanguê Grande.
759, Rua São Christovão.

Telephone, 3023 Norte.
Telegrams, "Guérefs".

Telephone, 195 ViUa.

&
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THE ROY AL BANK OF CANADA
'. \J 

i
Head Office MONTREAL, CANADA

Authorized Capital . . .... .
Paid up Capital
Reserve Fund . .

• • • • 
:' 

:¦• :• 
• • !" 

'.!'•.." 
•;.;.•.

25,000,000.00
20,340,860.00
20,237,435.00

730 BRANCHES IN ALL IMPORTANT WORLD CENTRES

SÃO PAULO • RIO DE JANEIRO - SANTOS

The Comrades of the Great War Dance will be held in the
Salão Nobre, under the Central Club, on 10 Sept. next; optional
fancy dress oi- whites. Tickets: membcrs and lady friends, 10$:
liôn-members 15$ anel lady friends, 10$.

The British and American Church Society (R.C.) announce
that they have invited the Rev. Abbot Oswald Hunter Blair, of
the Port Augustus Monastery to preach the sermou at its 9-30
Mass on Sunday morning, 21st August, in the Church of N. S.
Mãe dos Homens.

The Country Fair, held on 15th August, at the Rio Cricket
and Athletic Association ground, was an extraordinary suceess,
and it as the general opinion that few, if any fêtes held on that

ground had ever been so largely attended. At 2 o'clock sharp,
H.B.M.'s Ambassador arrived and was met by Messrs. C. H.

Craig, T. G. Cross, E. D. Trunian, C. Causer, R. A. Bi*ooking,
L. C. Thibaudier, and other members of the Reception Committee.
The party then proceeded to the Pavillion, halting on their route
as the strains of the Brazilian. National Anthem were played by
the Band of the Regimento da Policia do Estado do Rio. Mr.
Cross, introducing the British Ambassador, thanked ali those

who had helped, and included in his thanks "Wileman's Brazilian
Review and the "Brazilian American." Sir John Tilley then

proceeded to the Pavilion, the band playing "God Save the

King", and there, with the Norwegian Minister on his right, he

officially declared the Fair open. He particularly called atten-

tion to the assistance that had been rendered by the American
ladies and the American Ambassador, and^made a special refer-
ence to the good fellow&hip between the 

"two 
English speaking

nations, which events of this kind help to foster. No sooner had
he finished his speech, than Mr. Craig led three cheers for Sir

John and Lady Tilley, and three little girls—Miss Be&trice
Causer, Miss Nora Buckley and Miss Nora McNair—presented
to Lady Tilley a magnificent bouquet of roses prepared by the

adies of the Flower Stall. The serious business of selling.then
took place. It is ambiguous to mention one stall without givmg
details of ali, when ali were so excellent, and the space at our

disposal will not permit of doing this.
It is too early to give the exact figures of the takings of

the Fair, but it is hoped that the net result will not be far short
of twenty contos; next week we hope to a-ble to give exact details.

There must have been 650 to 700 people sitting down to

tea—which was under the direction of Mrs. Handman and Mrs,

Williamson. very efficiently assisted by Mrs. Fletcher and Mrs.

Barnes Thompson, who took charge of the ices and strawbernes
and cream. For clinner every table was occupied and Mrs.

Abbott and her asaistants had a st.enuous time. Every portion
of* the Fair was well attended and daneing was carried out until

the small hours of the morning. Before the dancing, Mr. Muliard
and his friends gave an excellent concert, during which news ar-
rived that Rio had beaten S. Paulo in the cricket match at Santos.
This news was received with the greatest enthusiasm and shortly
afterwards Mr. Cross got up and thanked ali who had attended the
Fair; cheers were given for the ladies; for the boys of the Leo-
poldina Chácara and for the boys of the Western Telegraph
Chácara.

Paper Money. The suspension of publication of statistics
of circulation of paper money since the cómméncement of last
year and the official refusal to give any figures has led to a
certain amount of suspicion with regard te the real cause of this
proceeding.

The question has been asked where is the money for th|
valorisation of còffee coming from ? and it is whispered that clan-
destine issues have been made.

Whether there is any truth in such rumours we cannot say,
and although the refusal of the Government to take up the chal-
lenge of those who aceuse it of these issues fosters suspicion,
we doubt very much w-hether any government would go so far.
However secretly such issues are made, the amount of paper
money put into circulation must. in the long run, tell on ex-
change. It is generally admitted that paper money in circulation
amounts to-day to two million contos. A large part of this money
should have been withdrawn and incinerated from time to torne
in obedience to sundry laws. This, however, has been entirely
neglected by suecessive governments ever since 1899, with the
result that the inconvertible currency has been steadily and
seriously inflated ever since that date and is likely to be again
increased if no attempt at real economy is made.

We are now reaping the harvest of the lack of a defini te
financial and economic policy that would prevent or at any rate
attenuate periodical crises such as we are now grappling with.
Not until some such policy is adopted shall we be free from acute
depressions of exchange, etc Ne policy can be complete without
some provision for the withdrawal of inco ívertible currency. But
first the prós and cons must be Aveighed, so that n either shall
be retroactive.

On general lines, it is admitted that the lamentable deprtv
ciation of the curency has fundamentally been the effect of
excessive issues of paper money. It is, therefore, not the work
of a genius, to say that reduetion of its volume would have the
opposite effect—however much side issues may temporarily exert
an influence. As every emission of paper money, over the rèj

quireme.*its of the country's exchanges, internai and externai,
must tend to depreciate its value, so every reduetion of that
excess must tend to raise it.

Knowing this, surely the present Government would hardly
resort to further emissions, which would be disastrous to cx-
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The Booth Steamship Co., Ltd.
JLIVERPOOL

'0Ç.0 
.:*'""¦':Í ¦

Regular and frequent service of high class steamers to and from
New York, mid and south Brazil Ports.

Loading Agent- in .nite. States:' Funch, Edye & Co., Inc.,
8-10, Bridge St. New York.

AGENTS IN BRAZIL,:

BAHIA Wilson, Sons & Co., Ltd.

VirTORIA l Arbuckle & Co.
VICTORIA f (Sub-Agents)
RIO DE JANEIRO Wilson, Sons&Co., Ltd.
SANTOS Wilson, Sons&Co., Ltd.

Empreza de Melhoramen-
PARANAGUÁ tos Urbanos de Para-

nagua. (Sub-Agents)

SÃO FRANCISCO ) R. 0'N. Addison
DO SUL \ (&i_b-Agen_s)

FLORIANÓPOLIS ) 
«^^

RIOD GRANDE 
| Wilson> Sons & Cq (Ltd

PELOTAS Wilson, Sons & Co., Ltd.
PORTO ALEGRE Wilson, Sons & Co., Ltd.

IOSAKA SHOSEN KAISHA LIMlTED-OSAKA MERCANTILE S.S. CO. LTD.
OSAKA, JAPAN.

REGULAR SERVICE TO NEW ORLEANS AND JAPAN, VIA PANAMÁ CANAL, ACCEPTINC THROUGH CARGO
TO INLAND TOWNS OF UNITED STATES INCLUDING GULF PORTS

FIRST AND THIRD CLASS ACCOMMODATION
Future Sailings from Rio de Janeiro:—

CHICAGO MARXJ—20th AUGUST,
CANADA MARU—16th SEPTEMBER.

TACOMA MARU—19_h OCTOBER.
0:> FOR NEW ORLEANS AND JAPAN, VIA PANAMÁ GANAL.

WILSON, SONS & CO, LIMITED.
Avenida Rio Branco, No. 3^, RIO IDE JANEIRO. F*.

ír.àcw. BOOTH LINE, LIVERPOOL
Royal Mail Line of Steamers to the Northern Ports of Brazil and Iquitos (Peru) i

REGULAR AND FAST SERVICE OF STEAMERS BETWEEN
Liverpool, Havre, Cherbourg, Vigo, Oporto (Leixões) and Lisbon (calling at Madeira), and Pará, Manáos, Maranhão, Parnahyba

and Ceará. v,.
ALSO BETWEEN

New York and Pará, Manáos, Maranhão, Ceará, Natal, Cabedello, Pernambuco and Maceió, (calling at Barbados), Bahia,
í0u0 Rio de Janeiro, Santos, & Rio Grande do Sul.

D fíOf

Agents:
Booth & Co. (London) Ltd., Parnahyba.
Booth & Co. (London) Ltd., Ceará.
Booth 8- Co. (London) Ltd., Iquitos (Peru).

Julius von Sohsten & Co., Natal, Cabedello, Recife and Maceió.
Wilson Sons 8_ Co., Ltd., Bahia, Rio de Janeiro, Santos and Rio Grande do Sul.

Booth & Co. (London) Ltd., Pará.
Booth & Co. (London) Ltd., Manáos.
Booth 8- Co. (London) Ltd., Maranhão.

-—T—a___——n__i -n- —.____.
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MODERN ENGLISH DEPARTMENT 8T0RE
With ovep 30 highly organised departments
handling finest imported articles for ladies &
children'swear, silks, materiais, haberdashery, &e.
Men's Outfitting- & Tailoring, & Complete House

Furnishing — Under Expert British
• • • Supervision

LONDON-
BISHOPSGATE-186
PARIS-RUE AROENTEUIL, 6

Mappin Stores
S> PAULO & SANTOS

|E^M^^M^™iMWMMMB-«_-_M-_MM-_B_K_BM__MBB__M_M__W
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changes and everything else ? We can hardly crédit the rumourg
of clandestino issues and to dissipate them, would it not be desir-
able for the Government to publish a true statement of the paper
money in circulation, if not to date, say at 31 Mareh last? This
would have tbe effect of puttting mor© confidence into the ex-
change market and financial circles abroad.

Returning to the efects of excessive emissions on the value
of the currency, when we say the reduction of the excess tends t0
raise the value of the currency, we say it advisedly, because the
comparative volume of the currency, or in other words, the
relation of demand to supply of the circulating médium is "ot
the only factor thafc determines its value» there is another quite
as powerful—the demand for and supply of bills of exchange
determíned by the balance of foreign payments.

In order to ensure an improvement in the value of the cur-
! rency, it is necessary, therefore, to make certain both factors

are acting in a similar direction: that the reduction of the supply
of the currency is backed up by a sufficient supply of bills and
vice-versa. Otherwise, should the balance of foreign payments
be against us, and the demand for bills largely in .xoess cf
«upply, as is the case now, the withdrawal of currency may be
absolutely neutralised and exchange fali in spite of ali.

It was this apparent paradox that puzzled observers in 1880
to 1884 and again 1895, when in spite of large quantities of papor
money having been burned, exchange persistently felll

Such, we may be certain, will oceur if, as seems possible,
the demand for bills still exceeds the supply. When talking of
raising the value of the currency, it is always forgotten that
foreign exchanges are always the expression of the eoonGmic
eonditions of the community.

If exchange is adverse, it is certain that it is because the
balance of payments is against us and the supply of bills insuf-
fioent to meet demand.

To attempt to artificially improve the value of the currency
whilst the other factor remains adverse may not only expose the
experiment to faiure, but will almost cértainly, if condueted on a
considerable scale, lead to commercial difficulties and even a
serious crisis f

We repeat that the value of the currency is proportionate to the
requirements of exchange. If, whilst reducing its volume we can
make sure of raising its value proportionately, no harm can be
done, and the amount in circulation continues to be sufficient for
condueting tho business of the country. But if the volume be
Teduced and its value continues the same, or, still worse, to
absolutely fali, then the supply becomes insufficient, the rate cí
discount will inevitably rise, and business of ali kind be disor-

ganised.
These are factors which must be carefully considered when

withdrawal of or inflation of currency is contemplated. A with-

LETTERS, CAIXA 1391, S. PAULO. Tf*. "ELITE."

dawal of currency that might be useful and advantageous at ene
time with foreign exchanges in our favour might at another be
decidedly imprudent. The continuous exodus of paper money
from Rio to the interior, from which it never wholly returns,
makes the maintenace of a sufficient stock of loanable capital
extremely difficult. It is the immobility of 50 per cent of this
country's circulation in the interior that has been chief ly respons-
ible for repeated emissions, and the more money is issued the
more is hoarded, or rather disappears from circulation, and uot
until the best part of it returns to circulation can withdrawal be
attempted with safety.

The Leopo/dina Railway Tariffs. It is gratifying to learu
that the President of the Republiç has sent a message to Congress
asking for the approval of the revision and unification of the
contract with the Leopoldina Railway, which would guarantee
some return on the capital invested in the company. The r&-
vision of the tariffs will, of course, be subject to the approval
of, the States of Minas Geraes, Rio de Janeiro and Espirito Santo,
which, however, show better disposition to grant the company' s
undeniably just claims.

These States were the stumbling blocks to the revision of
the tariffs throughout the last seven years, in spite of the fact
that the Leopoldina Railway was and still is being operated under
very adverse conditions. The tariffs in force are the same as
before the war, but cost of running the line has gone up enor-
mously. Under these circumstances, it was impossible for the
company to pay more than miserly dividends, the maximum paid
since 1914 being VA per cent, and that only after most completo
co-ordination of efforts at home and in this country.

It is to be hoped that Congress and the States interested will
see the justice of Dr. Epitacio Pessoa's claims for this long-
suffering company, for if they refuse to allow the Leopoldina
Railway to pay its way, there only remains one thing to be done—
tho expropriation of the line by the Federal Government.

¦; 
j.

Belgian Mission to Latin America. The rapid revival of Bel-
gian industries and trade has been a source of wonder to the
world. Not long ago she was in the grips of an enemy who
did his best to destroy Belgian factories, etc. To-day Belgium
is free and has already regained her position as a great world
industrial centre and commercial power.

Belgian enterprise in the development of trade with South
America is made manifest in the proposal to send a commercial
mission to South and Central American countries. The ooun.
tries to be visited are Brazil, Uruguay, Argentina, Chile, Bolívia.
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ROTTERDAM - ZÜID AMERIKA LIJN
(JOINT SERVICE OF
"VAN NIEVELT GOUDRIAAN & Co's STOOMVAART

MAATSCHIPPIJ and
"HOLLAND AMERIKA LIJN".

REGULAR SERVICE OF STEAMERS BETWEEN
BRAZIL, ROTTERDAM & HAMBURG.

W1LHELM8EN STEAMSH1P LINE
¦4 

< ¦•. 
(.(Head Office

Christiania Norway).

REGULAR SERVICE OF STEAMERS BETWEEN

BKAZIL and NEW YORK

For freig»hts & further information apply to the Ag-eiits

E. JOHNSTON & CO, LTD.
-AVENIDA RIO BRANCO, »ArcTOS.-RUA FREI CASPAR, 24

r HOULDER BROTHERS & CO., LTD.
Head Offiee — LONDON

STEAMSHIP AGENTS
Steamers regularly loaded on the berth for

LONDON, LIVERPOOL, HAMBURG, ANTWERP, ROTTERDAM, SPANISH ATLANTIC PORTSNEW YORK. NEW ORLEANS.' SAN FRANCISC^IcAL) ETC '
THE CARRIAGE OF REFRIGERATED PRODUCE A SPECIALITY

CHARTERS NEGOTIATED

RÜA DA QUITANDA 149, Rio de Janeiro. - RUA SANTO ANTÔNIO 35, SantosP-°-B0X1383 AND AT P.0.B0X388
BUENOS AIRES, MONTEVIDEO, ROSÁRIO, BAHIA BLANCA.

I

I

CONTINENTAL PRODUCTS COMPANY
BEEF AND PORK PACKERS

Sio Paulo—Brazil
BONÉS HORNS
PORK PRODUCTS
ÓLEO STOCK

CASINGS
HIOES
CANNED MEATS

FERTILIZEM
TALLOW
LARD

EXPORTERS OF ALL PRODUCTS OP A MODERN PACKING HOUSEREPRESENTED IN PRACTICALLY ALL IMPORTANT FOREIGN CITIES

WILSON & CO-CHICAGO, ILL., ü. S. A.
Wilson 4 Co.

Havana—Cuba,

British Anrerlcan Proinets Co
Vlctoria Wharf

Btrkenhead—England,

Wilson Conmission Co.
Via XX Settembre n. 42,

Cenoa—Italy.
Wilson ConaissioB Co,
51. Ruc Jean Jacquet Roustejtu

Parts—France.
**m

Archer A Co.
58, West Smithfteld ,

London—England.
Wilson & Co.

15, Temple Street
Liverpool—England.

Wilson ComnUssiOn Co. •'¦
P. O. Box 356. ' .;t

Rotteriantr-Holland.
Wilson 4 Co. Y

New Hibernla Chambers.
London—England.
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Peru, Ocuador, tbe Central American Kopublios. México. Cub.i.
Haitii, San Domingo, Columbia, and Venezuela. The members
of the commission will .consist of delegates of each section. of Mio
Comitê Central Industriei, and the leading banks have also been
requested to designate a delega te with a view to the organisation
of crédit in ?South America.

This proposed mission is to be condueted by business meu
oii their own lines and it is intended to make every effort to in-
sure a thorough exaniination of the possibilities Por Belgian trade
in Latin America.

Brazil offers greater possibilities for the development of Bel-

gián trade than any other South American country, for the pre-
ferential tariff which Belgium onjoys here places her in a privi-
ledged position.

lI
International Hospital. On 12th August, Sir John Tilley,

as|isted by the Belgian Ambassador and representativos of the
Consular Corps at Bio, opened the International Hospital. ín
appropriate words he explained the objects of the new institution,
which Avas specirilly built for sailors of ali nationalities and con-
grãtulated Dr. Pereira and his colleagues on the excellence of
arrangements provided by the hospital. The hospital, which.
stauds in specious grounds, has an accommodation for sixty
patients. Three wards are situated on the ground floor and on
the first floor no les^s than 16 private i-oonis are provided. The
sanitary arrangements are the most modern and the hospital also
boásts a well equipped operating room, X-ray applinnces. etc. The
institution is one of the most up-to-date in Brazil.

Oito ¦:&,¦ ;fw%

Labour Versus Capital. To those not in tho fog wííifctí labóu,-
disputes in England have created, one misunderstanding, one
fundamental error, stands out cloarly. The "labour movement"
is constantly preaching the crusade of Labour versus Capital.
By Capitei they mean the employer, and by Capital the employer
nnderstands the men to mean him. But the men who shout
against capital do not really mean administration. nor do they
mean mills, machinery, etc They mean money, i.e., the wage
buyer. If they meant administration, they would mean that ad-
ministra tion Avas keeping back too much of the profits, so reduc-
ing wages. Now they do not care whether profits can be got or
not. They want high wages; what they call "a living wage." and
it is notorions that output is being purposely reduced—a condition
which makes profit impossiblo. Sale even is rapidly becoming
inipossible at cost price.

The educated men among labour leaders have more or less a
¦knowledge of political economy. Some of them use the know-
ledge they have honestly, some use it captiously, and quite a
large number are themselves misled by their knowledge. The
student of political economy is a traveller through a quagmire
full of treacherous places. The error referred to above is the
popular misunderstanding of Capital. The ownership and ad-
ministration of mills, mines, railways, etc, does not mean Money
in the real senso that the labour millions understand when they
say Capital. It is more true to say that the consumer, i.e.. tne
public, represents the money. The Employer really is a worker—
he and his assistants do the .wol-k oí administration. He handle«
money. He lias sunk a deal of money in the mill or mine or
works before he could employ the workprs. He pays money for
materiais. The point which Labour misses is that if the em-
ployer class left the country, Labour Avould have to face the same
êxpenditure. The money really is in the pockets of the general
public—from them it comes and to them it goes back, leaving
the employer with his profit, which is the wages he earns for his
administration, his responsibility and his risks. If labour clearlv
understood this, they would see that by aclding to the employer's
risks—by making output uncertain and cost difficult to estimate—
they are simply attacking the source from which their wages ãfe
derived, and that they are not attacking accunmlations of money
in the pockets and investments of the wealthy members of the

public who are capita lists in the real senso they understand rhe
term—accumulators of wealth. That this is true is born out by
the fact that even the original capital, sunkjn mines, works, etc,
is now very generally drawn from the public in the form of share
capital Possibly there are capitalists whose market operatiou?»
are disadvantageous to employers and employed alikê. The
master and his men both have the same interest to obt.iin Lhe
largest possible share of what the consumer pays retai] for o!|p
article, but if the master cannot lead his men he has no forces
to bring into the campaign. Mere putting up of the price only
reduces demand followed by unetnployment.

Labour, therefore, is ali wrong in attacking the administra-
tion unless the administration is really absorbing toe great a
proportion of the actual profits. The labourer is worthy of his
hire. The employer as administrator of the particular industry
has the duty of seeing that profits are obtained—when profits
aro ample and there are plenty for everybody, then everybody
should get a good share, though there should be no stint where
some of the profits can be well employed in extending the indus-
try and increasing its efficiency. Trades unions are good and
perhaps necessary to secure that the worker gets his due. Eng-
land to-day, however. is suffering from this lack of confidence
largely based on error induced by wild talk and the error of
conlusing administration with the source of money from which
wages must be derived. The source is the public—the public of
England, the public of foreign countries.

Obviously industry m England will. in such circurnstancel,
be reduced to nothing unless prices can be reduced to the general
levei. This means reduction ali round, from the first produtor
down to railway and shipping rates. A great deal of the reduc-
tion must be in wages in ,all the diffe.rent branches of the work in-
volved, but the workers will be compensated by the greater pur-
chasing power of the smaller wage. If as much can be got for
£3 as Avas got for £4 before the aU round reduction of Avages,
the real purchasing poAver of the reduced wage at £3 a week will
be the same as the former £4 a week, and the worker will remai»
as Avell off as before. q. ^j

XX- ,>r^'-'^«

The Enterprise of Brazil. (By a Greater Britou in Londou
culled from the "Rubber Age.") There is one phase of the ln-
ternational Rubber and Other Tropical Products Exhibition which?
cannot fail to appeal strongly to any Canadian, and for that matter,
Australian or South African visitor. Countries like Brazil, keen
in enterprise. éager to let the Avorlcl know ali about the tnings
they ,are capable of producing, spare no effort in propaganda and
sample. That the importance of concentrated effort in the educa,
tion of the consumer and possible patro.i at the heart of the Em-
pire is fully understood by some British producers overseas, Avas-
made abundantly clear in tlie magnificent show of the Gold Coast.
Malaya in regard to its rubber, Avas also well represented. But
what really did impress one was the great space taken by Brazil
in order that the variety and extent of its cultures might be put
properly in evidence for the benefit of the London sightseer. If
Great Britain does not realise ali that Brazil is capable of in
mamufactures and agriculturé, the fault is certainly not that of
the Brazilian authorities. They are extremely proiid of their
country and its achievements, and they offer the most tempting
invitation to the ca.pitali.st to "go rolling down to Bio" with a
víoav to assist in exploiting the Avonderful resources of the A*arious.
States under the Brazilian flag.

Frankly, tho enterprise of Brazil appeals to me; it is in ílat
eontradiction of the generally accepted idea that the Portuguesa
stock, from Avhich the Brazilian sprang, is inert, lackadaisical,
non-progressive. No comparison can be drawn betAveen the
Dominion of Canada and the United States of Brazil, because the
north of South America is as different from the north of North
America as the Iberian is from the Anglo-Saxon. But there aro
two points in Avhich they have something in common. Brazil
coA-ers 3.500,000 sq. miles; Canada some 3.780.000 sq. miles.
HTiis is one fact perhaps not generally rocognised. Another is
that for ali práctical purposes. so far as Europe is coiícèrned, tli>
Iavo countries have a historv extendins; ovei the sinip centurios.
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Consolidated Construction Company, Ltd
; Amalgamating the Construction Departments of /

DICK, KERR & CO., LTD. and J. G. WHITE & CO., LTD
Telegrams "Solconstru

Cannon London"
9.,Cloak Lane,
Cannon Street,
London, E.C.4.

.(!'-!

(¦'!< !¦ !•><!. i't 46 ~ Avenida. F?io Branco - Rio de Janeiro H iBíioJífínrigtfjl
•M.t I
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UNDERTAKES CONSTRUCTION CONTRACTS OF ANY MAGNITUDE
OR DE8CRIPTION IN THE UNITED KINCDOM OR ABROAD.
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Agonts in Argentina, Austrália, Brazil, China, Eouador, M.xioo,
New Zoaland, United States, Üruguay, Venezuela, Ao. Ao.

Also Connection, in ali Countries.
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Contraets executed by the constituent Companies exceed £20.000,000
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WILSON, SONS A C0.( LIMITED
Ir ••«•«£! 1 —-™-¦-______i

AGENTS FOR THE FOLLOWING

'iu ty, i.

of.-i.n-i:

Edgar Allen & Co., Ltd.
Specialists in Steel.

Crossley Brothers Ltd.
Gas & Oil Engines.

Commercial Cars Ltd.
Motor Lorries & Omnibuses, "COMMER''

W. B. DiciTéTco., Ltd.
Lubricating Oils "iLÒ" Brand.

Major <fc Co., Ltd.
Solignum. Wood preservative.

'ü:i r.-.-.

¦¦ 
In i-.vj.f.-.í

. I v.<..,:•.
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Marshall, Sons & Co., Ltd.
Boilers, Waggons etc:

Wm. Mckinnon éT~Co7, Ltd.
Sugar & Rice Milling Jlachinery,The Saunderson Tractor &

Implement Co., Ltd.Tractors, Ploughs etc:
Massey-Harris Co.,~Lld

Agricultural Machinery.
Hawkins & Tipsbn Ltd.

Manilla & Steel Ropes & Cords.¦yiryri .-

and 
°££^S**"^^ '" 

««!»¦ Oi. and Oas En*. ,„r Sugar, R'_j
machinery for Workshops, Factories, MHIs, etc. et<T ""P*ements. 

Railway Material. Motor Lorries and ali

UI .-.(. :i.

-D-

37, AVENIDA RIO BRANCO, 37
Telephones: Norte 1309 & _3io

RIO DE JANEIRO

oo<s Teleg-pams: AngUeus-Rio
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In; one respêeS Brazil lias a real advantage. It has a population
at least three times the size of that of Canada. The crises, which
come to ali countries dependent upon the bountios of Nature and
the ability of their people to make the most of those bountiés,
bave visited Brazil, but she has nevér ;failed to meet them
witb absoluto confidence that sooner or later she will make good.
Her sóil and her sim, apart altogether from the mineral wealth
which is hers boyond any question. are a guarantee that if one
eulture is not a source of profit, another will be.

| For many years rubber Avas almost a monopoly of Brazil. Somo
ofjher rubber seeds Avere planted in Ceylon and Malaya, and the
<wer-production in consequence has been a serious embarrassmen t
to large interests on the Amazon. But Brazil knows that it is
only a question of time when she will find full compensatiou in
other directions for what she has lost in rubber. Her coffee,
famous in Europe for a couple of hundred years, is to-day valued
at some 50 millions sterling per annum. She is making real
strides in cotton, and from a report written last year by Mr. W.
W. Coelho do Souza for the Ministry. of Agriculture, Indústry
and Commerce. we gather that Brazil is áctúally able not only
to supply her own neèds, but to export quantities of cotton to
England' which have been well repòrted on in Liverpool. The
Brazilian output, it is unquestionably believed, will one day be
available for the European market when the United States of
America aro absorbing every bale of their own output. In tbe
present year it is estimated that 100,000 tons of raw cotton will
be produced in Brazil, and with a view to the improvement in its
quality, an experimental station was established by tbe Federal
Government at Coroata in the State of Maranhão. Brazil is
elosely Avatehing tbe efforts now being made in various parts
of tbe British Empire to supplement the cotton supplies on Avhich
Lancashire indústry depends for its very existence.

Sugar, timber, tobacco. cocoa, mate, cereais of ali .sorts.
fruits, hides, avooI, were among the industries shown by Brazil;
they are what we expect from that land of the Tropics. What is
surprising is to find that in tbe last seyen years she has started
Avhat is for her a totally different indústry. A few months after
tbe war broke out she began to export small quantities of frozen
and chilled meat. The developments of tbe trade have been such
that ten important packing houses have recently been estab-
lished. In the long list of Brazilian industries none perhaps is
more interesting just uoav than mate, Avhich it is claimed lias ali
tbe virtues of tea Avithout the defects, and at the same time is a
stimulating tonic challenging alcohol in its appea] to the pala te
while perfectly innocuous in its effects. Temperance societies are
said to have great faith in maté,and if the woríd is to go dry, it
is believod that mate will serve as an excellent solace for the loss
of the cup that hitherto has been deemed indispensible to real
eheer. The world's estimate of mate production is somo
110,000,0001b. por year; of this Brazil is responsible for possibly
three-quarters. The tree from which it is derived is a native of
South America, and it Avould appear to be Brazil's good fortune
to be its principal home. The tropics have long since been the
main contributors to the comforts of civilisation, and no small
part of the romance attached to their development is to be found
in the history and present pòsition of Brazil.

Brazil's Day, Avhen a thronged reception Avas held in the
gallery of the Agricultural Hall, excited a great deal of compli-
mentary attention, the good work of this country in the Ex-
hibition having brought about many new and extremely cordial
rela/tions&iips. The reception took place on the afternoou of
June 11. and guests were réceived by Dr. Hannibal Porto, special
delegate of the Federal Government of Brazil, Avith. Mdms. Porto
and daughtors, and by Snr. Hippolyto de Vasconcellos, of the
Brazilian Consular Service, delegate of the Government and
Vice-Chairman of Conferençes at the Rubber Exhibition. Over
300 invitations were issued, and the àrrivals included practically
every member of the considerable Brazilian eolony in London.
The Brazilian Ambassador, Dr. Domicio da Gama, was unable to
attènd, but sent cordial good Avishes and regrets. Among tho
ilihtinguisheu guests were Sir Maurice de Bunsen, Avhose nieinor-
able mission to South America created so many new ties; Dr.
John Willis, Mr. V\7 S. Barclay. Sir Henry Wickluun, the Vis-

conde and Viscondessa de Pedralva, Sir Cbuid Mallet (British
Minister to Uruguay), and Lady -Mallet,, Mrs. Mallet Pringlo,
Dr. Torrey, and the CVmsul-Gynerál of Brazil in 'London. Ihis
Vras One of tbe most brilliantly attencíed of tho afternoon reoep.
tions, and A\-as a happy gátbéring together of old friencís of Brazi|v
as well as huhdreds of resident Brazilians. The colours o|
Brazil gràced tbe erowded tea tables.

Za AM 3 UJ H DAM • I
Europes Real Problem. (Babson/s Barometer Letter, 12th

.luly.) In our letter of 12 April \ke made the statement that
unless the leading. nations of the world form an organization for
peace, there seems to be no chance of avoiding national bank-
rupte.v throughout Europe. We based this assertion on a study
of the financial statements of the leading countries. These show
that at tbe present rate of expenditure for military and naval
maintenauce it will he impossible for most of the nations even to
make income meet current expenses, to say nothing of paying off
war debts. If, hoAA-ever, the armament costs could be eliminated,
or reduced to a very small. figure, the crcdit ot Europe might
garually be rostored. This can bo accomplished only through
an effective organisation or leaguc of nations to maintain peace
and international justice. The financial outlook of Europe, there.
foro. hin.ííes on tbe question of Avhether or not the leading nations
of tbe ivorld are ready to subscribo to and honestly support such
an organisation.

The following plan has been proposed by the Financial Com-
mil.tee of tbe League of Nations for tbe restor.ation of Austrian
oredit. The terms required of Áustria haA^e already been cie-
fniitplv undertaken by the Austrian Government and endorsed
by ali. tbe palitical parties in Áustria. Briefly, tho scheme
establislíes a new bank of issue, which for 2o years will have the
exclusive right of note issue in Áustria, It will have a capital
oM 00,000,000 gold franes, of which at least one half is to be
raised abroad. Half of the directors are to be Austrians. Its
notes are to be legal tender and are to be exchanged for the
present currency except neAV small coinage issued by the govern-
ment. The bank will undertake by every means in its power to
maintain the foreign exchangé value of its notes at párity whicl!
shall be determined.

The French, Japanese and British Governments have already
agrood to suspend, for at least twenty years, the liens on Austrian
assets which they hold on account of repaiiations and relief cre-
clits. They have also agreed to provide tempòrary credits to
cover the period before foreign loans can he raised. The Finance
Committee of the League of Nations has réceived definite assur-
ance.s that these teniporary adA^ances, to be a. first charge <n
the proceeds of externai loans when raised, will he available within
a FeAv weeks. They avüI be secured by ter Meulen bonds, author-
ised by the Committee under the international credits scheme
explained in the Barometer Letter of April 12.

Those advances will be gÍA*en subject to the execution by
the Austrian Government fo its progr.amnie of reform. Thijs pro-
grannne, according to the report, "provides for the realization
of the bugeting equilibrium by economies, neAV taxation, the tem-
porary obtaining of funds by an internai loan, tbe establishineuL
of securities to guarantee these crédit operations, and the or-
ganisation of a. system of control. But ali these measurès rovoiv,.
round a central point, namely, currency reform and the creation
of a bank of issue  It is the re-establishment of confidence
through currency stability Avhich will give the Government the
necessary authority to abolish subsidies, to raise transport rates,
and to iinpose fre_.li taxation through its indepen-tence. ana
its autonomy the bank will be strong enough to resist any further
interference on the part of the State and to oppose any demand
for an issue of paper money. As covering for circulation and as
security for foreign loans, the bank will have at its disposal the
customs, the tobacco monopoly, forests, and a first mortgage of
4 per cent on ali private real estate in Áustria., estimated a.
worth 20 milliard gold franes."

We present the above plan to sIioav the machinery that is
available for reeonstruction if the nations of the world will chooso
(o co-operate with one another. If carried out sincerely and
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.'honestly by ali parties, this programme would probably lift Áustria
out of bankruptcy. On the other hand, if the scheme is to be
turned into a device for furthering the selfisn ambitioug in
Áustria of any particular group, the plan will prove merely
another means of prolonging and nourishing the war spirit. The
fiame. "if" applies to every plan or movement thát is mado to
/•estore European credit. Thr economic problems are great, but
not insurmountable if the nations of the world can be brought
to co-operate in the work. TJnless they can. conditions in Europe
will grow- much worse than thev are now. <Y «Y 1 ü

A'**, W*.-*».

'_¦ .1 i. :* ' ! jjâiio$if& •iíívS-8

Slippery Silesia! Tho Supremo Council of tho Allies duly
met iu Paris on 8th instant, as per bills, to consider the question•of Silesia. The special experts, who had been "told off" to
examine the territory in litigation, and suggest a settlement.
acceptable to the Supreme Councillors without being too satis-
factory to either of the parti_s immediately concerned, promptly
appeared on the scene, each clutching his respecitve report.
The said experts were of the three nationalities, as appointed:
French, British and Italian.

They had agreed upon three bisic principies, any infríVígò-
ment of which would be considered as "off side":

Eirst: The Treaty of Versailles, providing that the territory
to be subjeeted to a plebiscite should be divided between Poland
and Germany, none of the parties interested could plead the m-
discrimina-to majority, already obtained, as a reason for claiming
the whole territory in dispute;

Second: The said Treaty further determines that, for the
limitation of the Germano-Polish frontiers, tlie votes of the
inhabitants, as shown by the plebiscite, should be first taken into
consideration; aiid, afterwards, the geographiic and eqonomic
situation of the localities;

Third: The establishment of the frontiers should be in ac-
cordance with the result of the plebiscite, commune by commune.

The solutions proposed, it was expected, would reduce them-
selves to two: the French and the Anglo-Italian. The reading

-of the reports began at once; and was to be continued on the
9th instant. Eaeh expert had excogitated plans and suggestions

-of his own.

The "bug bear" which seemed to obsess the imaginations of
some of the Supreme Council appeared to be the fear that, if
Germany did not receive very gingerly and kid glove treatment,
and left the tribunal with a feeling of disapointment, she would
regard Silesia -as the French did Alsace and Lorraine in 1870;
the suggestion—the absurd inference—being, that if treated with
scrupulous kindneas and consideration, she would, conversely, feel
"in honour bound" to accept the award in a loyal spirit and
abandon ali wicked thoughts of a "revanche!" '$

As if Germany had ever been known either to adopt or rêlm-
(|uish|any given line. of conduct for an honourable reason! Ger-
many is already laughing at the scrupulous justice and formal
punctilio Avith which her brazen claims are received and decided
upon— and the serene unconscionsness with Ayhich her insolent
threats and infringements of the peace treaty are allowed to go
unpunished! Already her egregiou* Kaiser uses his late trbles

•of "Eing" and "Emperor," bawimg them out from behind the
protective petticoats of Dame Holland ; already we know, on the
authority of M. Briand and Marshal Foch—who are no. likely
to be misinfovmed—that Germany is secreting great quantities Of
ítrms; in preparation, no doubt, for the war of revenge to come.
The. Bavarians and East Prússians are aometimes clanrlestinelyí
at others, openly, evading the disarmament clauses; while Ger-
man free-booters, armed to the teebh, infest and torment the
disputed territory. General Hoeffer and his myrmidons freely
declare* that should tlie deeision of the Supreme Council go
against Germany, there will be trouble.

On the other hand. the "Matin" remarks that the reincor-
poration of Upper Silesia with Germany will be equivalent +o the

- •

triumph of the military party, whose plan is to utilise the Polish
—in order to annul by degrees the effects of the German—defeat
on the East frontier.

That the problem is most difficult, there can be no doubt.
Enough can be seen by telegraphic accounts—fragmentary though
they must necessarily be—to prove that the charts and reports
brought home by the experts from their, visits pf inspection and
survey, are neither more nor less than .sp many sets of "jigsaw"
pnzzles! Mr. Lloyd George was at first in favour of the "in-
divisible" theory. On 9th inst., he insisted that. in order to give
life and vigour to what is called the "Industrial Triangle" in
Silesia, it would be necessary to annex rural communes to the
industrial centres. To this M. Briand replies that the triangle
in question (probably • "isoscelcs"— though he didn't say so...)

.would be no less thrust into the Polish paste than before; and,¦in order to incorporate it later with German territory, another
question would arise: that-of. the corridor.

"There is not the slightest doubt." continued Al. Briand,"but that ethnological considerations should prevail; and it was
precisely such considerations which guided the French Goveiv-
mént."-By the French project, Germany remains with those who
eonstituted the majority in hei; favour; and Poland. with tlie
majority in favour of incorporation with the Polish territory.

As to the "indivisable" theory: Suppose a swarm of black
(Polish) bees to have settled on ã coal mine. on a certain hill in
Silesia. AH around them are swarms of yellow (German) wasps.
To ai-rive at the ne:irost settlement of their own soi-t— (Black
Polish)—without diluíing "athwart hawse" on the "square-heads",
they have to establish some sort of a corridor—otherwise, they
are shut in ; losing their lives and hives and honey—ali carefully
Hcked up by the yellow wasps! (Note: The above beautif ul
ai lego iy has been worked in merely to make the "indivisible
thçoj.v" patent to the meanest imagination!)

The difficulties to be overcome by the worthy correspondents
who hover round the purlieus of the "Quai d'Orsay" and other
haunts of the late nnending Conferences, councils, supreme and
otherwise, must be enormous. Secrecy is the order of the day.
Uuinours fly round, each prophesying an early settlement pr a
complete breakdown.

"The Morning Post" insists on the necessity of maintaining
n strong and independent Poland, as a solid barrier in the East,
against possible inçursioiis and attacks on the part of the enemies
of yesterday. Germany, beaten but unrepentant, has no right
to sympathy or consideration on the part of her late opponents,
while Poland deserves both at the hands of the "Entente", not
only as a friendly Power, but as an ally.

Evenbually on llth inst., certain marked differencès of view
on the subject of the division of Silesia between Poland and Ger-
many, provided for by the Treaty of Versailles, manifested them-
selves in the discussion between the British and French Prime
Minister s.

The Supreme Council can, however, place to the credit of
"Business Done" two acts of vital importance: (a) the Military
Commission of Versailles has been entrusted with the responsible
task of establishing the necessary vigilance over the disarmament
of Germany. (b) England, France and Italy have, according to
an official communication dated Paris. 12th inst.. confirmed by
the Paris correspondent of the Exchange Telegraph Co., same
date, detennined to dispatch troops to Silesia, in sufficient num-
bers to domina-te any situation which may arise.
¦5 0 The differencès of opinion alluded to, between Messrs. Briand
and Lloyd George, ended in the interruption of the Supreme
Council's labours, which are to be brought to a close on Saturday.
13th inst. The American representative, Mr. Harvey. and Signor
Bononi, for Italy, are stated to have done their best to reconcile
tho points of view of Messrs. Briand and Lloyd George, but
without effect.

The Prime Ministers of England and France had half ?n
hour's conversation about 10-40 on 12th inst., at the time of
]\rr. 1'jloyd George's depaiture for London.

A motion.—made by Mr. Lloyd George on the oceasion of
the disagreement above alluded to.—for the reference of the
Silesian difficulty to the League of Nations for deeision. was ac-
ceptetl by ali parties—in -which case Brazil will be in the limelight.

vv



1316 WILEMAN'8 BRAZILIAN KEVIJEW August 17 th, 1921\:

•' '"'.• li-'^'-.i ijüfJ ,:,">í\\\-) Y,'i •.!!:(!.] YíO'S<!

'!%.' ¦,:[} io 1IKM
-• 'i-ií; 01 ;Í0Í'

PRINOBLINB Ltd.
Regular Service of Steamers between

New York, Brazil and River Plate, and vice-versa

;:-!• IU fíl,

/(•.iirvrom -io M.filq rj/rry .:i ,vYYqn "li''

.jií>• :'r) '.j-j '¦nfOTnM i
i|'.' Ç I MIJOtin (!>;(

. :'!¦ » Mi1 I Ili '• < i.THjV;

íHlüXl. •/,'!> !; aoents: HOULDER, BROTHERS & CO. LTD:
Rua da Quitanda, 149, RIO DE JANEIRO — Rua Santo Antônio, 35, SANTOS

p.fio
> íiu
ili'.!' )
i. , t

:Y 'v.

i o n
í >j

í 
', '.¦

i! .'/

'lti'r<tiy,,ir ' • í](í ,;i><) itj i , ;:>':,¦••,;i ; ¦ mi;

Tel. Add.: "Prineeline"
•1UW-* •>!' 1 !fiicõfi8 yi$ç(t{.fj

THE 6ITY OF SfljüTOS IflPROyEjWEflTS GOjWPfljíY, umm
Estado de? Sào Paulo Caixa 4 —SANTOtt

GAS Department. Special Coke and Tar produced by tbe Continuou* Carbonization process. Also soít
w*™í?icll« w*te*Pr<|0fÍMfl purposes, crude Benzol and Oils ior tbe manufacture of Desinfectants.WATER Department. Distribution on tbe constant supply system. Special cbeap rates for industrial
»t «,^Í!ISS?H2 «"íf suPPlied with water oí gwâranteed purity, at the rate of 150 tons per hour if required.ELECTRICITY Department. Instailations of any magnitude for light and power. Cheap power for lona-hour consumers. Motor repairs. B
TRAMWAY Department. Seventy Kilometres oí rapid electric Service, during 22 bours. Season ticketswith non-stop service at night. Special terms for large parties. Parcel delivery; Service to ali points.

SüSZlífíJ^1 0l ?00Ís,^d |uild,n« Ma»eiial at cbeap rates. Goods from interior should bedespatched Companhia CITY, Desvio Saboo".

é

m

¦•

TELEGRAPHIC ADDRESS:--"CinAnE"-SANTOS HEAD OFFlCE:-SAt,SBURY HOUSE. LONDON WALL-LOMODN
ÍM<: l :

IA SWIFT DO BRAZIL
SOCIEDADE ANONYMA

b •!,.¦
r-n'.i

M'J ^«üaCSa-i

c^.
tó^A^J

si^yiSAiiPôR©RO<\ RRiMEIRp DE MARêÍ^ÍÒ3 TÊ tEWHQí*.Ê NORTE ÔÔ55

REPRESENTANTES GERAES DE:-
^'''iTi

(¦' 7i
¦ •' ?' rri .- r.rr.ifífi

Cia: Swift do Brasil. Soe. Anon. Rio Grande do Sul
(Frigorífico)

* ¦

g Cia: Swift do Brasil Soe. Anon. ROSÁRIO, Rio Grande do Sul.
(Saladero)

maiii

r<ú$M\i<

¦1
¦¦<:í.:.-/>,-.

XARQUE. SEBO. ÓLEO OILS. CORNED BEEF,
e todos os outros produetos de Frigoríficos e saladeros.

r



August irth, 1921. AYII.3.MANS BRAZILIAN REVIEW. 1317

Different suggestions are made as to the real cause of the
failure to come to an agreement of the Supreme Council, one
being that M. Millerand, ata lunch offered to the French dele-
gates, urged M. Briand to take a firiner stand with his British
colleague; and that Mr. Lloyd George did not appreciate the
idea of M. Millerand's action in—to use a sailor phrase—"shoving
in his oar." N. D.

REPORTS ANO MEETINGS OF COMPANIES
'¦'. ' . ** \ j*

Banco Nacional Ultramarino. Gross profits in 1920 amount
to 31,117.592$09 escudos; add balance brought forward, 266,041.$59
escudos, making 31,383,633$68 escudos; less amount of general
expenses, bonuses, provision for losses, bad and doubtful debts
at head office and branches, 22,397,490$68 escudos; balance.
&,986,143$00 escudos. Subject to following reductions:—To State,
tax fixed by contract, 1,357,748$80 escudos; general taxes,
1,215,022$46 escudos. On obligations four and a half per
cent: Interest in respect of second half of 1919 and first half of
1920, 42,662$70 escudos; making net profit for 1920, 6,370,709$0,3
escudos, applied as follows í — To permanent reserve fund,
700,000$00 escudos; to extra reserve fund, 400,000$00 escudos;
dividend on working shares granted to staff, 55,049$40 escudos;
pension fund of staff, 61,046$67 escudos; dividend of 20 per cent,
which includes 12 per cent already distributed, free of Portugueso
income taxation and trnn .for and stamp duties, 4,800,000$00
escudos.; leaving to be carried forward, 354,612$96 escudos.

to £32,341, add £4,643 brougbt forward, making £36,984. Pre-
ference dividends amounting to £10,000 were paid and £5,427,
balance of exchange account, has been deducted, leaving a balance
to crédit of profit and loss of £-21,557. Dividend proposed of 6d
per share, less tax, for year, leaving £11,060 to be carried for-
ward. In Brazil a subsidiary company has been formed under
the name of Companhia Auxiliar de Viação e Obras, which was
incorporated in February, 1921, under laws of that Republiç.
Capital is Rs. 2.260:000$, divided into 11,300 shares ,of Rs.'
200$000 each, of which 11,000 shares nre for premn$0e\d by |Neuchatel Asphalte Co., Ltd.
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Official Exchange Quotations, Gamara Syndloal and Valei:-

August
August
August
A ugu st
August
August

8
9
10
11
12
13

90 days
7 31-32
7 59-64
7 29-32
7 59-£4
7 59-64
8

Sight
7 57-64
7 27-32
7 53-64
7 27-32
7 27-32
7 59-64

Sovcreign?
41 $000
41 $000
41 $000

41$000

Dollars
8$581
8 $466
8 $490
8$491
8$445 ¦

8$366

Vale_,
4 $645
4$64õ
4$64õ
4$64r>
4$645
4$645

Average ...
Efjiiivaleut...

7 15-16
7.940104

7 55-64
7.861979

41$000 8$473 -4$645

,-.,

Neuchatel Asphalte. Profit for 1920, after providing for de- Monday, 8 August. The Bank of Brazil posted 8 l*-8d ánd

preciation and for reserves for maintenace of streets, amóunted foreign banks quoting 7 7-8d, with money for prompt bills at

APPROXIMATE VALUE OF THIRTEEN LEADING EXPORTS, RIO AND SANTOS, IN .£1,008.

No. of days. Coffee
81 January, 1.920 .... 5.209
29 February 5,101
31 Mareh 7,290
30 April 5,326

•31 May 4,130
30 June 3,800
Ist 6 months" 1920.... 30,8561
Monthly average ... 5.143
Weekly average .... 1,186

31 July# 
"!!!!i.li.i 

.3,2111
-31 August  3,717

, -30 September ...... 4,312
•31 October  3,210
§30 November  3,103

:;.l December  §2,628
:2nd 6 months. 1920 . 20.1.81

Total, 12 months, 1920 51,037' 
Monthly ave r age • ... 4,253

'Weekly average  982

Total 12 months, 1919 67,880
'Monthly average, 1919 5,657
Weekly average, 1919 1,305-

íMonthly average, 1918 1,503
Total, 12 montíis, 1918 18.039
Weekly average 1918. 347

192L
_J1 January 2,496
28 February 2,745
31 Mareh 1,560

-30 April 2,140
-31 Mav 1,780
30 June 2,312
31 July 3,305
Week ended 3 Aug... 614
Week ended 10 Aug.. 816
1 to 10 August 876
f/Subjec* to alteration.

Mang'es.
'BWl D

22

118
286
153
706
118

27

Meat
8S3
220

34
396

a 
'120

364
2;òT7~

336
78

v 0f_6íp( .
Sugar Bean*

1 i:271^-qy; 209
16 169

77._»mV. !______ t i
. í li

9
W' 15

3

Cotton
627
614
482
317
453
107

Rice
299
211
471
336
519
550

Hides
D£íPH

119
«**» 299

157
60
47

287
48
11

482
80
18

2,600
433
100

2,386
398

92

708
118

27

Lard
48
18
35

13
10

124
21

5

Sundry1
8

42
75

113
52
22

Ar. per
Total diem

312
52
12

235
258
102
215
317
13S

173
177

94
312
56
28

87
217
339
119
155

10
1
2

30
30

1

76
110
105

41
47
25

477
274
287
321
106

61
58

111
7"
91
10

15
24

102
114
53

11

9
10
12
15

1,265 840 917 74 404 1,467 408 308 50

1,971
1.64

37

2,857
238

55

1,204
100

23

556
46
31

3,004
250
58

3,853
321

74

1,116
93
22

432
37

8

362
30

939
78
18

3,138
262

60

1,299
108

25

1,197
100

23

1,924
160

37

525
44
10

1,501
125
29

2,193
183
42

778
65
15

7,611
6,532
8,859
6,772
5,648
5,056

24fi
225
289
226

168

40,478 223
6,747 223
1,556 228

4,254
4,697
5,256
4,657
3,995
3,055

137
152
175
150
133
99

25,914 141

66,392
5.532
1,277

1.82
182
182

81,374 223
6,781 223
1,565 223

171 269 81 137 237 1,350 1.000 1,131 29,641 81
2,046 3,230 967 1,641 20 112 CH Pi 2.470 81
39 62 19 32 26 19 21 570 81

230 117 17 75 72 3,031 98
111 359 11 30 29 52 3,334 119
134 377 14 26 2,127 68
124 378 18 65 15 2,756 92
50— 4— 36 64 10 1,946 63
10 44 __ ig 488 81
66 41 93 62 3,584 .16
31 .-- 23 — l. 673 97

35 867 124
31 37 960 96

•Sundry comprise Cocoa, Tobacco, Cottonseed and Mandioca Meai.
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Companhia Mechanica e Importadora de São Paulo
¦ __. _¦ ¦% ___ _i ^_» ^^^^ ^^^ ™ ^H ^wl _i _____>
IMPORTERS OF: Material, for every cia» of Co„struotion Wort-R '1 ¦ ''" *"'" "'V' 

V' '' '

Boats; 
AutomoM... etc. etc. Ft|>CS; £I<Ct"C Material; Motor

MAKERS OF: Coffee .nJ Agricultura! MacKinery; Sanitary a„J E itScrew. a„d Boi,.- Cotto„seeJ ^^^g^^^ 
*»£± Naila:

Iron and Bronze Castings. SAWMILLS <¦»•-. 
/

SOU EXPORTERS 0, ___ and Fr0Mn Meat, an„ ,„ .^ --~ 
Co„tractor, 

^ 
.

WAREHOUSES, FACTONIfcS AND GABACRRua. Monsenhor Andrade e Am.r.op B^Í^Br..,

>' .j3;'>!

ítr

CERAMIC WOIKS:Agu.-Bp.no., - T.lephon. 1Q-15.
OíBRÍ

DKANC.j£S: AVENIDA RIO BRANCO, 25P. O. BOX 1534

Codes Used: A. B. C. 5 th Ed A I A Z -. „ - .
SANTOS

/?LM S. ANTÔNIO. 108-IWP- O. BOX 129

P- O- BOX 51~T.t8Dhon- 244

i?fi
LCfi.i

ff'>.¦¦)

',-. -r-í^ífí!

_&

-:, f

*X3 OMFfj/i

(Owners: T. H. Skogland _ Sõn A/S)
Head Office at Haugesund, Norway~ FLEET:

U ffiSSSH®»™»?- ^TONS D. W.
f? .S?.LVEIO.SKOOLAND» . SS "„ ."solveig skogland»

;;laura skogland.?"marg1t skogland»"JORLAK SKOGLAND»"SKOGLAND» ^ANU
"GROENTOFT"

»

6250
6100
5700
5700
5100
3100

»
it

OfTices in __ra_.il- I
SKOGLANDS LiNjE, Pernambuco; SKOOLANDS LINIE .- H 

"
SKOGLANDS LINIE Bahia- N°b 

UNJE' R,° de Janeiro;JE,Bah,a, SKOOLANDS UNJE, Santos;

Reeular S(ar„iJTES 
AOENC'ES ALL OVER b^ilRegular serv ce, Europe, Bra_i(( River P.ateand vice-versa

CW. Add,ess fo'r Ir 
í,,rther ^"^ ab- *&g s?m„?. etc, aPp)y to

offices __.--_
SKOGLAND SKOGLANDS LINJE Av: Rio Branco, 9

2° andar
Tel. Norte 1676

w&
SS£*»Í»S!3

. ^______¦ ^———¦——————___¦ "

^^^^^^^^***ltaga|^EMff^-T_-TTl'iiiiii 
im — ¦¦ ^W-BHPMBBpMBgiiJBJM^ _A M ^^QS_ 

S r^ f \ / MA I MBk. 8
^¦—i~r__r_É_ii_»ii *"* - • . *™iV ^^^^BS_3_l_|H_i__g_|H|___k 

I
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again appearing .*> tU ™ _*- $Jt 
*a8 Steadr' "««••7 f ^^_li%lfl^|ptíi!# .-*. hh

4 ali day, olosiíS J SS*Sí T"*5 8teady and remai»^' ' t,UM,18 with rates unchanged. The Now V_,„L. t_, ,.

P«.mpte.Port. lsT%z rUã. 7;M'with "^ for
«losed at tho same rato \rith voVv m^í* Tned St6ady' "*
London rate came tt65 ) . ü ^ mtePe8t' The New Yor^

-___£_?U W»,1 
"'it *£*?«-*- 47.00 to the £.

mfrket take. _tf *"£?' , 
T\° B"nk of «"-A P°<>ted 8d for

Prompt export b_„ a Wsí^ 
S 
T V"*' fM ""^ l°V

Londl rate CanÍ íS_S5 
"f W*"*»-*- The New York-

Friday 12 Tn^st Th BT,S;L_nd0n 
467° *° the *

^oknSj ^m# *-» * 2___tep2-*_ Md
8 l-4l. C __£ le _5ri W_*h m°ney ** "«*»» bil>* at
the opening¦ fo"l&? S^l ^ S»1*»»-. W ***.' after
¦¦ate Se mtke 

"'h™ 
Th V'"^ ír" ^ At tWs

$3.66 l, and ^_$__%fg& 
S-S-*---- rate carne

1319

imports continue to fali and Pxr_.»+_ í *"****
«i in Jnne, the bala»» Ô. trX for In^TI»," ft 

Same ^Uof an amount in favour rrf « + l °Uld show some *»*

efect exchange denenrl/ _. 
^'u WÍlat extent ** *&1

«.re,- the demandtt. 
" rem,t*anecs- » ™«icient bills to

may e_portT__-/__^?i remitten<*« are forthcoming, we Ipr»^____f_rCSJSS\VTTTat in exchange- The«-:
inflnencein fl_Mfe f 1° *» »° donbt, had a rtrong
sentiment can ITtwTtL l^i-fS. 

whieh «* to «how whatcio, -lotwithstanding obvious adverse factors f

London the .__, rf*» 
*° N' M' ^««^ild & Son

O-Df

59%
47
62
,55%

«tj

Clo«iiig rates:

Aug. 6th 1921
Aug. 13th, 1921

Rise or Fali

Rio de Janeiro, 15th August, 192].
Bk. Brazil Other banks !><)ls N.Y.-Lon

8 1-32 7„ 8$S40 ,*>-
_!__ b X-32 8$475 3.66.250

—1-32 +5-32 —0$065 +0.05.750

BanktZtntqS8,,l^ndTf8thÍUSt' KOak' WÍth ^
Tuesday the l_I„2 !« V and f°r€lgn banks 7 7^- On

vates prevailj until FWd'» ln?S bemg unalt^^- These
rate tSS^ tI ?' When f°reign banks rai«ed theiriate to 7 15-16d. The market closed on Saturday firm withhgher tendency and Bank of _-__, stiI1 yU_j£, oSdeole

prev™C8 SâffiidíÍi.Pi ^ reSP°nSÍbk ** *»
$mv#z^t^z^and»" sat«-
ftjSme Wei'f 

°ffered durÍnS the past week. The riso onSaturday was partly tlie effect of reporte of warrantat of ^dor.sat.on ooffee and of disco„nt8 and rekconntlWÊtSk of tt

mnr__ cin-»c. «* i- m. 0sVst' J-üere are certamly
aM tw . I 

* ,mPr°Vement' b,,t i4 caa"<-t ret be safelysa d that exchange has taken a turn for the better. How far it
dil bWytke:8P"eS<!nt b0°8t deP9"dS,» ^ ^ Í-Í-Í
ratl^!6 

ai'eíny_j2g, 
íUt, 1>l6Utif," aMd takCTs ^ly await a highor

Prollllv tea' T-0 
rÍ96 

_* 
8Md" 

HS» ** 5«~ípiobably take the opportunity to remit, but should they let gothe hnge snms t,ed «p owing to low exchange, it is not probablethat the rate can be mamtamed. There cannot be any stability
___tt*" «'T aS the-C "e n0t 8"ffi0Íent bi,ls Ú •«-«• re-quirements. It ali comes down to the same factor, as we haveropeatedly said-thc balance of trade.

The returns of foreign trade for June, however, show a
_2« ™'mP,WTnt 

'" th!„.ba'Bn™ oí *'ade, which was only-t_.73,000 against exports. This is very encouraging and should•***M-~—_wH_á____3 .-- _i__«w__)»aB__)i

Money Market Quetations.

Apólices unnfied 1-000* K 
18 A^''21 ^Aug,'21

*w- ,i 
""riectí l-W0$ buyers: 813$

oito «'í im' b"yer8 ;" 18°*
Bank of Brazil, buyers 224«

Brazil Funding 1898, 5 per cent... 74Ditto, new, 1914
Conversion, 1910, 4 per 

"cent

Ditto, 1908, 5 per cent
Federal Distriet, 5 per cent. 

..,_.

Brazil Railway " Y^S

Brazilian Traotion  
^y

l-popoldina Railway 29
S. Paulo Railway 

"' 12]

Dmi^nt (>>ffe^ 7% per centpref:;:' ^•St. John dei Rey Mining Ord is QRio Flour Mills  
'" ^

London and Brazilian Bank oi
Boyal Mail Ordinary g?~British War I_oan 1920-47 ^s 1-8Consols, 2% per cent. tfti^
French rente - _„ 0_.n-+, e õb.35íMtto, 5 per cent, 1915 S1 az
i\:±.j À -i .4ol^tlo, 4 per cent, 1914 f.À.4.hsJ. l 66 60?Closine of Rio Stock Exchange.

13 Ang. 2?

180$
169$
222.$

74
60
47
63
55%

1 1-8
29%

>9>3y

68
59%
44
67%

.:¦&__,_

115%
5%

13-93 »
60

211-8
87%

881-8
49 1-8
56.40
81.45
66.60

65%
3 1-8
47
32%
150

7 3-8
15
61-3
25%
112

8478
46 1-4
55.00
87.50
71.45

_ 13 Aug, 1921Kxchange, N. York-Londoii
(teleg.) dois per £ 3.67.00

Paris-London
(sight) frs per 46.47 ÍÍ

Sight rate (official), Ri0 on;.r
London. pence . 7%...7 13-16
Paris  $657— $665Italy •¦ $368— $375Portugal  $850— $900 .
New York .... 8$340—8$475
Switzerland . 1$426—1$450
B. Aires, pego 2$48O_2$550
B. Aires, gold 5$720—5$758
SPain  1$090—1$1K)
Montevideo .. 5$467—5$65()
Demnark .... 1$335—1$340
Norway  1$085—1$090
Sweden  1$770—1$800
Japan  4$095—
Belgium  $636— $650Holland (flr.) . 2$480—2$550
Hamburg .... $100— $106Value of £ sterling

6 Ang. 1921 13 Aug, 1920

3.59.87 3.63,25

46.48 J 1
A'S\s

7 13-16... 7 15-16
$654— $660
$362— $368

, $900-_-l$000
8$400—8$540
1$400—1$450
2$444—2$500
5$555—5$600
1 $085—1 $105
5$350—5$500
1 $302—-1 $314
1 $084—1 $088
1 $737—1 $780

4$110—4$12|5
$628— $636

2$560—2$700
$104— $115

50.20

13%... 13 19 32
$353— $357
$212— $21f

.- $890— $95o
4$840—4$900

1$850— l$90a
4$200—4$37o

$740— $760
4$250—4$28o

X.o
,-p

$108— $12o

v-JuvrCIef Z 
mm-M*2m 29$538...30$000

.buyers  40$500
Discounts, London ... 4% %Do. Bank of England.. 5%

42$000
4 9-16

Ditto„ New York . .. 8
%
%

5%
%
o/

6%

%5 ,_f~-*_.5_)*tftíí»;*i*z**»®mfmmMiMwm*!

%
%
%
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SCOTT &. URNER
(Fórmerly of SCÓTT & HlJMÉ)

Jb^iig-ineeriMgj- Contractors - Buildei'8
Rio ç|e Janeiro - Avenida Rio Branco, 109. ?:7

São Paulo - Rua Bôa Vista, 11.
Tel. Addr.: "SCOTTURNER" Riojaneiro & São Paulo

;7t777I77i7 .*vv

'*'.:' 
i

1%'Vf

'-k> • .7

WÊÊZZZZZi'::A-::y
liíí«:feV;.::;': w V '"¦¦:.V
mãmíztyy, -v-vvv

WIKiZi^iZfZyy'-'
ÍSZyyiiZ1-- "--i;:'::"

'•^7":- -,__,/'= : '
••'•-••V__Ki*S;'"•' *^É___|P

? L -" ^l___K|f:í

'"':Í:SR.
|71;Mfc

-y... ''¦^RHSv 7*7

• '¦¦" IPr . ':;::; v,;":. ";. _B_uj
^«i||f7i>_IL .

>^"t'-^U^'_l%^^_£3___f.K Bw^n^lRS»°;>úu:.*%_ES_S?^fl£i_3^^ ; W?
iii-^^STxfflffiocTÍ!!' :•—"'' ií iii__.uii' ,T.-_liW_^^_fcff'71^i^i___CTl í. ¦.
^.,.;.7 .A-v- -•¦>•> >^-->v-s>>^^gfe->M^ >' 

SsmcÍ
.VVV.V ¦'¦'•':.''¦ : ..;:>'i::';::í':\;:..*-. *; •'¦•'¦" .' ''•¦•x*'.'*:y:'-.: '.:-. :;.::"*::': ".'.•::¦'.

:¦¦¦¦'••:• ¦ VVv'v:>:-VVVV v. ¦., Vi;v
.v?vlVV:v.::v;::-i:¦:";- '¦¦>¦'£'¦;&&.

" B---n__JWWÜ»-.ltt-UII*iM-^l-l|-ÍM <H-»4_I MMCS9KV1 mft

v_U

iVÍ

) í I

J<»q
..cr

DRIVING CONÇRETE PILES PORT LANDS, RIO DE JANEIRO.
2 ton Steam pile hamtner. ,

¦tídínO íi«lí

¦,;'m:- ' the ;
MARCONI INTERNATIONAL

CO DE íí» -':)f !

;'¦<'*«'f.'»': 'i v)r •/ :.'v-

iim imune language^
four volumes

vol vol ii vol iii vol ivenglish english english englishfrench russían portuguese german
spanish japonese italian üutgh

haiyvks the cost op cabling
and is an interpreting agent and
peçrase;plogical dictiónary.

lessens errors in telegrams
by being able tq code and decode
IN NATIVE LÀNGUAGE,;/. ¦ 1 ^--íf Zf

Mt$l 7?!' ;

Particulars from
ái7 -"¦ WHYTE & CO.

SELLING AGENTS m

:'.'!.?07í-
><,i,' í y
(Cl! 'ii

{.•tis)

;V:v7í

•y.iv:.

fíyenid^ Rio Bttaneo, 117
RIO DE JANEIRO y'.'y

SL

, i
I', í }

o O

transportes marítimos do estudo' 
T. M. E.777

fftflíóTífVioi w*.iiíiVfí-:'íJ;i.7* ,7

^j>«; I >7 ( Portuguese Navigation Line)
'¦rJ 

PASSENGER SERVICE
•io: jv-í' f>i»íM7ii ííXíiin : 

~

fiwf rm

ftív>7/

vt>í'.s:

í JítiWj s.s. "PORTO'
due from River Plate 22nd August sailing for"lisbon, 

vigo, havre, antwerp,
Í'íoV r> & HAMBURG. ri; • u :¦ •

v-v7'f yniU í

EXCELLENT ACCüMODATION FOR IST. 2ND.
AND 3RD CLASS PASSENGERS

V
ífV

^; Fop Passages apply ^,^,'^^i
JOSÉ CONSTANTE & Co,

Avenida Rio Bpanço, 91.
TELEPHONE NORTE 1659

Fop CARGO ápply to—LUIZ CAMPOS,
Rua Visconde de Inhaúma 84.

TELEPHONE NORTE 1814

^7! »<

BUENOS AIRES
STEAMSHIP AGENTS

.Tü &C0.
. 5>"»V ¦

>• AGENTS IN THE PLATE FOR
"Donaldson" Line of Steamers. 77
Taylor Burkeli \ Co. London. iii. Ziiii777!"
France k Canada Steamsliip Corp, New íork.
Simpson Spence & Young, New York. -
Elder Steel Steamsliip Co,. New íork,

J. E. TURNER& Co.
ii -iM.Hi

í ! TI

j;í;.,i; ¦a -•! ti

rmiento
BUENOS AIRES.

Postal Address
CASILLA 905

Cable Address "SAMSON"

rrU

ivntí.f-rr ,-r'.'L

,i fm
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I RECEIPTS AND DISBTJRSEMENTS AT THE NATIONAL

TREASURY DURING THE MONTH OF MAY,

FOR THB FlSCAIi YEAR 1921.

I
REOBJIPTS.

Union Receipts
Ordinary -,.. .; .
Extratfrdináry
Earmarkèd -. 
Unclassified
Specialised oòf-.wi

In contos of reis.
May Jan.-May,

Gole! 
'faper 

Gold Paper
;s«Sàf ííltí , -<'. \: - •,y .''"

...... 66.075 67s624 70,521 80,752

-':' 27
17
58

}.Vmí/-3

3

368
1

1,020
447

3,063
4104 8,654

Êxpenditure ànriülléd ünclãss. 66,048 67,533 66,048 .67,533

i.amN,
Paper Money Gúarantee Fünd"Purchase 

óf bullion 
Deposits  —

Sundry-origins ã*ft8/.. ,y- _.
Savings Bank (C. Econômica)
Slpetíâl Prophylactic Fund

0,039
6,039

jCsY :&¥$jtó

5,995
2,948
1,000

2,047
Crédit Operations ....  7,070 53,884 38,753 354,966

Issue of bonds and Treas. bills — . ,., 51,500
Conversion of specie ..-.  570» oT 10 5,057 53,019
Recd. ôii ac. off iscai year 1920 6,500 53,794 32,107 189,83o
Issue of Treas, notes for 1920. 4,000
Sundry ácooúnts .„. 1,589 56,617

Banks and Correspondents. 81,519 230,721
Sundry accounts 81,519 230,721

Movemnt of Funds  s 6,671 .27,342 110,546
Departmental remittances .... 8 6,671 27.342 1Í(K546

i jV  .di

Total  73,153 128,099 224,174 782,980
Surplus to carry forward:—Cash 159 161

f C? X i—51—if i——•tJ
Total Receipts >.,..,,.^.,í..íi.,,,...,.,í.;,,í<,.i^ 224,33a 783,141

:¦ iX5tm&m®mf**s,'
:>te.^X^.Uter'i'i:te.:-:te..rtei^,ste:.te^i'^:i.:-r':tei.teXíte:'..-te i,:>s?a---.!*vasto

DISBÜRSEMENTS.

Union Êxpenditure 72,549
Ministry of Justice  

Agriculturé  
Public Works 72,548
Finance ..¦V....^.; 1'
Foreign Affairs — „

| War _
Unclassified

Deposits  
Sundry origins  
Sundry, previous years  
Special deposits

1,118
134
15
60

117
55

9 Ó t

79,371

72,548
1

6,822
35 . —

185

Savings Bank (C. Econômica).
Special Prophylactic Fund ...
Special Drought Works Fund .

Crédit Operations 
WithdraAval of Treasury bills.
Conversion of specie  4
Paid on ac. of fiscal year 1920
Sundry accounts  —
Paid on ac. of fiscal year 1919.
Paid on ac. of fiscal year 1921

Banks and Correspondents.
Sundry accounts 

Movement of Funds 
Remitted to Departments ....

J.OA

35
89,438

1,811

1
87,626

.37,650
569 37,650

.51,337

27,004
21,251

2,901

181
63,468
63,468
,16,539
16,539

.95,076
1,385

323
40,624

140
283
737

50,984
4,355
1,878

21
301

2,10o
20
35

259,486
19

32,057
95,235
44,548

1
87,626

267,305
267,305
145.478
145,478

Total ....;  73,303 128,241 210,715 771,700
Surplus to carry forward — Cash  7,579 11,441

Guaranty of Currency Fund  6,039 —

Total Disbursemetíts  224,333 783,141

Hftsap&fei^

ín BALANCES j
THEi BRITISH BANK OF SOUTH AMERICA, LIMITED.

Capital ,
Capital realised
Reserve Fund fH t rft tfv-

 £2,000,000
 £1,000,000
 £1,000,000

BALANCE SHEET FOR TBE RIO DE JANEIPO BR \NCH
30th July, 1921.

Assets. •
Capital unpaid ,8 ggg: :í=„s,sãq^(>
Bills discounted .' lL6$2%3S0a>
Bills receivable: Foreign  34.550:8470480

Domestic  17.301:162$450 51.852:0Ô9#3jp
Securities in liquidation 4.795 :'8$4"á 100
Loans in current account 22.031:458*900
Collateral deposited as security .....:...... 27.902:572$770
Securities deposited 45.253:2548740
Accounts with agencies and i branches ÜBI62 H:525$270
Ditto, with corespondents abroad 3.664:2218801?
Securities belonging to Bank .,......: 498:507856')
Hypothecations 4 76:038$23o
Cash: In currency ......  32.330:950$510

At Bankers 740:367$230
At Bank of Brazil  553 :513$150 33.627 :g30$8§f

Sundry accounts .;. 1.680:8048321;

ifi«

ohnXltYií 0 &ax'tj .
Y- X&AM 3SA3J^

i e3 Liabilities
Capital teiX."... YYY.
Provision for bad and doubtful debts
Deposits in current ac. with int. 21.151:118$470

,'Ditto, in limited accounts . 13.213:5668650
Deposits in curent account without interest ...
Deposits at fixed date 
Securities deposited "Und in gúarantee 
Accounts Avith head office
Ditto, with branches and agencies
Ditto, with correspondents abroad 
Hypothecations 
Bills payable 
Sundry accõürits

230.97&:300$5QO

17.777
4.257

34.364
8.334

14.840
123.985
16.062
4.410
3.355

578:
3

3,002

: 77 78780
: 1158320
-.6858120
:134$870
: 4958620
:"ê3585fl
:041§430
I05$(m
0998330
7908ü"K.'
279863'>
.9408760

ira.tr: :' ¦. :mAVáte 230.072:3O0.$m)

E.&O.E—Rio de Janeiro, 11 August, 1921—Frank Í>od|,
Manager; R. J. McNair, Accountant.

¦àKxky.Y/, y/tei-' syty*

LONDON AND BRAZILIAN BANK, LIMITED.

Capital  £3,000,000
Capital Paid-Up  £1,500,000
Reserve Fund  £1.500.000

-'m s«wa3bm«í

BALANCE SHEET OF THE BAHIA BRANCH
30th July, 1921.

Assets.
Bills discounted 1.438:6048170
Bills receivable: Domestic 3.058:750$6êf>

Foreign 2.1Ã8:910800O
Securities in liquidation 284:1748120
Loans in current account 5.932:974$420
Collateral deposited as security 2.429:507$2(fo
Securities deposited 3.221:8238000
Accounts with correspondents abroad 887:022872o
Cash: In currency 7.364:307$l*f)
Sundry accounts '.. 68:7828330

26.824:9458860

Liabilities.
Deposits in current account Avith interest 4.118:047$0....
Ditto, without interest 2.201:6018881}
Deposits at fixed date and Avith adviee 5.203:361$Í30
Securities depositod and in gúarantee 5.651:330$260
Accounts with head office 2.574 :73388-80
Ditto, Avith branches and agencies 825:1318030
Bills payable 42:182$330
Sundry accounts 6.208:558$310

26.824 :945«860

Bahia, 8 August, 1921. -F. Du È. Kirton, Manager; W B.
Young, Accountant.

wií-W1 t^, >. ¦» ¦ «*
¦.: ~'te' X *.:• 

'-'¦' '- .'tei.te-te/t-.' ¦•', y.'yy ',*:*&--/¦;:¦:..: . -í.-.
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THE WESTERN TELEGRPH COMPANY, LIMITED.
THE ONLY DIRECT ROUTE WITH SOUTH AMERICA UNDER ONE MANAGEMENT.

Cable Stations in South America^
rilíiqjY)

WESTERN TELEGRAPH COMPANY
Pará (Travessa Campos Salles, 1).
Maranhão (Avenida Maranhense, 17)
Ceará (Rua Floriano Peixoto, 4).
Pernambuco (Praça Gen. Arthur Oscar)
Bahia (Rua Conselheiro Dantas, 1)
Rio de Janeiro (Avenida Rio Branco, 117)
Santos (Largo Senador Vergueiro)
Santa Catharina (P. 15 de Novembro, 10)
R. Grande do Sul (R. Andrade Neves, 18)
Uruguay: Montevideo (Calle Cerrito, 449)

RIVER PLATE TELECRAPH CO.
Argentina:

Buenos Aires, 333, Calle S. Martin, 337.
WEST COAST OF AMERICA

TELEGRAPH COMPANY
Chllls

Arica, Pisagua, I^uique, Antofagasta, LaSerena, Coquimbo, Concepciou, Coronel,
Talcahuano.

Valparaiso (Calle Prat, 217)
Santiago (Calle Huerfanos, 851)

Peru': Callao, Lima e Mollendo.

1f Y^Y f

mwyOKKWi ^lHkK""'««,v\&àmm mmàr^W/ y**11^" \

^^L^ HHÉÍÍlK^^7f'UTNUR9V +. j* Im\ Bé ~*SttSSBmWW/ltmsí°"""' •&,/• Imw ^~z99r&m/limSS>y"is:<-':v' .< Imw »w, ViiSm/ilmMJL~J&£i?L* IWmmmmmmmmmmmmT^ntí. <~—0 ^SlmfmJ/ÊimmWÂvImK&^mtL
^Êm K MMm^^^^ÍfVMWmmrMm\ ^toMB*****1"» 1

mmmmmBíxr~°u,a t^u.s'^MirMm SS"»»»* /

i; -"•' ¦ * '¦¦' Y.-.,k .

BRAZIL
URUGUAY 
ARGENTINA 
PARAGUAY 
CHILI:

Punta Arenas ...
Ali other places .

BOLÍVIA ..

PLEASE MARK YOUR TELEGRAMS:
From South America to ail Parts:

Via Western. <Yf
 Via Madeira.

.'. Via Rio de La Plata.
>> f» »> tt n

Cable Stations in Europe and
South America:

EASTERN TELECRAPH COMPANY
LONDON: Electra House,

Finsbury Pavement, E.C.2.
Liverpool: E 13, Exchange Buildings.
Manchester: 65 Spring Gardens.
Birmingham: 128, Colmore Row.
Bradford: 4, Çommerciai Street.
Giasgow: 5, Rojai Bank Place.
Newcastle-on-Tyne: K Exchange Buil-

dings, Quay side.
Cardlff: 33, Merchants' Exchange, Bute

Docks.
Brussels: Rue Van Hammée 58.
Madrid: Calle de Ia Puebla, 14.
Marseilles: Hotel des Postes.
Malta: Central Station, St. George's.

COMMERCIAL CABLE COMPANY

Nova York: Çommerciai Cable Building.
Boston: 112, State Street.
Hallfax, Nova Scotia: 201, Hollis Street.

a•••»•••••••••
¦# 91 tt It tt

" Eastern.
„ Cabo a West Coast»

>> ii

To South America:
GREAT BRITAIN  Via Eastern-Madeira
FRANCE—Paris, North 

,, —South
GERMANY
BELGIUM
HOLLAND
ITALY   
SPAIN
PORTUGAL
NORTH AND CENTRAL AMERIOA

and WEST INDIES, etc

¦ 
¦

England-Madeira
,, Malta-Madeira
,, Madeira

Belgo-Eastern-Madère
,, Eastern-Madère

Malta-Madeira
,, Eastern-Madeira
,, St. Vincent
>» Çommerciai.

AGENCIES: PARIS: 37, Rue Caumartln. porto ALEGRE: W. Jardine, Caixa 272. ~~—
HEAD OFFICE OF THE COMPANY-.ELECTRA HOUSE, FINSBURY PAVEMENT, LONDON, E.C.2

õifl ¦ . :iFITEL OIL ÔT«,&3 ;'w9T. MtJ ¦ ,XA. :S*HH>feA5íYY YflÍRÜ

í.fit< X3!X~EjÍ^3,EjjI j ou J
*m,m

THE GALORIC COMPANY IfJííi

Avenida Kodrigues Alves, 437
Rio de Janeiro

TELEPHONE MORTE 5297 Y
"Z 

77'7'--. i íí ' ' 
.. ; ^YY Y;ÍI 8U3YY '

FUEL OIL STATIONS AT
Pará - Pernambuco k Bahia ~-, Santos

II U f.s - ri-, -i •

^VSS8 '': ¦>&?•

..' ?' i

sbkií P,xt\.Steamers bunker ed alongside the quay
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BANCA FRANCESE E ITALIANA PER L'AMERICA DEL SUDCapital—50,000,000.00fcs. . Reserve Fund—31.000.000.00fcs.
BALANCE SHEET FOR THE BRANCHES IN BRAZIL.

, , 30th July, 1921.
Assets.

Bills discòuntecl  67.133:646$580
Bills receivable: Foreign  44.959:991$720

Domestic  \33.154:880$720| 78.114 :872$44U
Loans in current account  108.447:226$420'Collateral deposited In guarantee 69.186:666$730

Hypothecations  10.624 :000$000 79.810:666$ 730
Securities deposited ;...  228.900:025$760
Accounts with branches and agencies  11.829:951 $120
Ditto, with correspondents abroad  31.839:202$960"Securities owned bv bank  11.056:053$490
Cash: In currencv  134.179:651 $190 Y

In gold coin 25:958$790
In other species 578:991$860
At Bank of Brazil  5.242:557$250 140.027:159$090'Sundry accounts  39.192:251 $820

795.851

7.500

:956$41ü

:000$000
Liabilitiei.

Capital declared for Brazil (fcs. 12,500,000.00)
Deposits: In current account... 171.619:726$240

In limited accounts  5.388:242$190
At fixed date  98.710:276$770 275.718:245$500

Securities depôs, and in guarnt. 881.685:759$S90
Hypotheaations  10.6B. :000$0Q0 392.309:7t59$890
Accounts with correspondents abroad .............. 61.723:373$62o
Bills payable 299:200$050
Sundry accounts ..7.:....:.....:......  58.301:377$350

;,K^,:. ..,. . ... .. .,..v .  795.851:956$4I0
S. Paulo, 10 August, 1921.—Frontini. -- Rossi, Directors;'Clerle, Accountant.¦?: II y a| *"•¦• 'a .-'"

g KJI
BANCO ESCANDINAVO-BRASILEIRO S.A.

Capital (realised) 5,000,000 Norwegian crowns.
BALANCE SHEET FOR THE RIO DE JANEIRO OFFICE.

30th July, 1921.
Assets. A,

Bills discounted 433:935$!50
Bills receivable: Foreign  1.747:369$260
Domestic

Loans in current account ,. .1
Collateral deposited as security f
Securities deposited kk. kl'
Accounts with correspondents abroad ....
Securities owned by bank
Car-:h : In currency

At Bank of Brazil í^,;*^*^^^
In other species 

Sundry accounts

y/

iff
.'..... ;YíSP^.

1.958:676$09()
3.419*.909$491

789:633$600
4.015:111$00<)
4.248:935$020
3.461:471 $910-

385:624$S60
1.731:775$890

3:245$59U
2.552:264$328

A
24.747:951 $989

3.750:0O0$00(J
Liabitities.

Capital .'
Deposits in current account with interest  1,107:633$695
Ditto, without interest ...YY'Y*-; 470:540$900
Deposits at fixed date 409:699$L()0
Securities deposited and in guarantee  8.511:481 $590
Sundry accounts   10.498:596«$704

: 'fv^ví,^
24.747:951 $989

Rio de Janeiro, 30 July, 1.921.— John Egobe-rg, Director ; Hj.
Ilohim. Accountant.

BRASILIANISCHE BANK FUR DEUTouHLAND.
BALANCE SHEETS FOR BRANCHES AT RIO DE JANEIRO,

S. PAULO, SANTOS, PORTO ALEGRE AND BAHIA.
30th July. 1921.

Assets.
Bills discounted  13.542:154*976
Biils receivable: Foreign  6.311:915$310

Domestic  16.254:920$646 22.596:835$95fj
Loans in current account  19.285:945$!60•Collateral deposited as security  19.399:198$74S
Securities deposited '¦  37.841:SI3$780
Accounts with head office  1.500:000$000
Ditto, with branches and agencies  10.615:644$850
Ditto, with correspondents abroad  48.677:938$07_.
Securities owned bv bank  1.774:788$500

Cash: In currency '.  21.189:576$610
In gold coin 
In other species

Sundry accounts ._

íí««S_K»'SSS6S«?íSfWSfSil': ¦¦"¦-

1:630$000
2:562$320 21.193:768 $930

'4h-4-m 2.821:792$353

199.249:881 $325
; ¦¦¦' ysmKstm-x-rM&s&ii^smsmmt-.

¦^,T::¦í1^Krfc^-w^*^«.B^-i^'í,!)feJ•;v.íi(^í^r .

Capital (Marks 15)000,000) .' 15.000:000$000
Deposits in current account with interest 16.532:673$766
Deposits at fixed date. •••¦•«JL. 17.672:865$982
Securities deposited and in guarantee 79.837:84S$48_Accounts with head office 52.748:349$794
Ditto, with branches and agencies ...: 9.898:886$151
Bills payable „l..-...'.' 1.834:945$428
Sundry accounts 5.724:311$720

E. AO.E.—John ; Baumann.

ro Railway News
a ," mi

THE S. PAULO RAILWAY COMPANY.
R8TIMATED WEEKLY TRAFFIC RECEIPTfl

199.249:881 $325
r I ¦- ,-- "O |

¦ 1

Reoeipiè for Week xOT VI*Year Week. Ended ——— from
Cuirenoy Exchange Bterling Ist January ||• 

1921 Aug. 837 4731400 7 15/16 £ 27,697-13-9 £ 901,858-3-8
1920 Aug. 8i 771.0319900 13 3/4 £ 44.173-14-1 £ 1.417,878-5-5

Inorease.. 66:4411000 — —

Decrease.. 5 13/16 £ 16.476-0-4.fi 515,520-1-9
¦sBímamism-si

The Railway System of 8. Paulo. According to the Message
of Dr. Washington Luiz, only 38,185 kilometres of new lines
were opened to service in the State of S. Paulo during 1920.

The total under traffic on 31 st December last was 6,616,497;
kilometres.

tü' EÍWf iÚ
lAotsm

iczuu.:

COFFEE
i„íRio de Janeiro, 13th August, 1921.

Ci.Miig Quotations -
8POt :~ i «í y*"iJ0T*A\ "%oí

Rio Santo». Rio Santosi shsleb-ftSO sufi Yv. UfOY'« 4s 7s
•Tuly 30  18$400 14$800 —
August 13  18$000 14$800 —

4s
¦f'im

u
—

Fali
Ditto, %

$100
0.6

- §

Options:-
-'.. M

August 6
August 18

Rio Santos
Sept Sept. Dec.

17$^50 14$650 ]4$40CI
17$700 14$825 14$450

;v.r--'..<¦¦:¦» . v.*v."WS York
Sept. Dec.|
6.50e 6.99e
6.50c 7.03c

Rise ¦*¦¦¦;;..¦;.]....: 
$450 $175 $050 — 0.04.

Ditte. %  2.6 1.2 0.3 — 0.6
Note.—Rio quottttio-iH per Io kilog, Santos pei j0 kio* aw>

New York p«r lb

The Markets. There is very little change to report. The
Rio market continues very dull, the American continuing retired.
There lias been some demand for Europe, but only for small quan-
tities. It is evident that the U.S. markets are showing much
ayersion te Rio coffees, and so long as Santos and mild coffees
meet American requirements, Rio will be neglected. American
and,even some European consumers have taken a dislike te Rio
coffees, owing to their bitter taste, but how this is to be righted
we cannot say. Certain American còffee interests are attempting
to find a solution for Rio's dilcmma, but what their real plans
are we are quite in the dark. To improve the quality of Rios
will be the work of a generation or two

The Santos market is much tho same as last week, demand
showing no great change One way or another. 3 i,v ,:. 

'¦>
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'y. ASSURANCE COMPANY, L.TD
... _ ,j

Established in the year 1808
Accumulated Funds-over

seven million Sterling.
•-'.-v._Mn___i.vj....

ALL FIRE RISKS ACCEPTED

Agents in Rio de Janeiro:
MAM- & GO,, Avenida Rio Branco, 39 1 •
TELEPHONE: NORTE 399 

'
•<_«.

Ml-"- ,:T- fl

IMippon Yusen Kaisha |

w

JAPAN MAIL STEAMSHIP Co.
Regular service of High Class Steamers between ports of

BRAZIL, ARGENTINA, SOUTH ÁFRICA,

KAWACHI MARU-^SAILING lOth AUGU&T.

___________ 
' "''''¦-'¦ i.t-0 jjí!Ís;..u')

Por Cargo apply to:
Mr. CUMMING YOUNC, Rua Candelária «4.For further particulara apply to the Agents:

LAMPORT ANO HOLT, LTD.,
RUA DA SAÚDE 29. RIO DE JANEIRO.

..?

WALTER & GO.
í£ , j;í 143, Rua da Quitanda, 143

RIO DE JANEIRO

lu lí de leíembro, 3 j Roa 7 de Setembro, 49, Sobr.
SAO PAULO PORTO ALEGRE

il?

London
ca*-

.<-...!' '.¦." ..:'íi:- ..' ;JACOB WALTER & CO."'""' 
;;: Militar Sq. BnildiHgs.

f . i

\'íyh'W/
ntt. y.y .

I nlfly-t ¦
rlv' '' ¦¦; ¦ »'í . . i

I','f^. í,/_ví: 'u .Hí .__.it., ,
COMMISSION & SHIPPING ACENTS, FIRE A MARINE

INSURANCE AGENTS, NATIONAL PRODUCE MERCHANTS
ELECTRICAL, HYDRAULIC 6 CENERAL ENCINEERS 

'

'¦¦.¦it. ;
'•X> /'t i..,j

'"*¦. - "'' . _ 7
" 

¦ ¦ 
. 

' 

. 
¦¦

August írth, 1921.

The GOÜROCK ROPEWORK EXPORT CO., LTD.
RUA PRIMEIRO DE MARÇO. 119
«IO ÚE JANEIRO

(FAOTORIES AT POR* GLASGOW, G RBBNOCK, fcANARE.Established 173t
SOLE vSPINNERS, WEAVERS 

'"?

í > MAKÍJRS & PATEN _TEES OF

BIRKMV^R^'
C«lebrat_íd WATERPROOF & ROTPROOF.

COTTON & FLAX

l
i

;;0,íij.J
...... C A N V A_S 

'

for Tents of ali descriptions, Tarpaulins
Hatch Covers, Waggon Covers,

Cart Covers.y\-'y: Gti-f

ROPÜS, TWINES, CORD S, STE5EL WIRE} ROPFH
¦ ,;AND TRAWI. iNETS ALfc AI QUAUTY

ii-.í in.; -,

Cia. Souza Cruz
-_r"*i _**_f ^ ¦ * •_¦ L _ _ _ ^_^ ^PW M

'f.fVJ.i 'm. 
.'-, : r' Oil .....Al 5|

;. :; í
_ ._;Í ...f<v..);>

__

No. . .a

.. _•

.... ®̂̂
__ __^^' 

¦ ¦

•Í_..7t0. S .

•-«¦1

.ti

. 1 _ ;_•¦)

THE BEST CIGARETTE

ít!7í.irV->.
^:' i ¦'. 1 .. ._

. ÍJi"í,.(.:. .

E

Kl'
fl

I

¦ ^¦'ítyi -y'y; h\. I

•í 1

WHARTON, PEDROZA «ft Co.
ü; iVA_i^vr_.
Estado do Rio Grande do Norte — Brazil vH

COTTON MERCHANTS
í.Oílí.;.,./ !;¦ 

'^t{
V !.» i i

IMPORTEIS & EXPORTERS
AGENTS:-New York & Cuba Mailkteamship Co.

I. ; f
WABD LINE

nr,<f
M: .;,

í í 
-;; 

( >. f ¦;. i '

íin.
COTTON COMPRE?. £ W_.RE_0.SESI ¦! \x 

'y '' _-* y!' {) '>*

^ /\ I AL

,, ,,.„ Cal» "WHRTOir, MTil _ '
I Codes: — Ribeiro — A B n uu x ^
| — Bentley^.

^^^^_l_B__i_^_^_^_^_^_^_^_^_^_^_i

Ml
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« RENATA" USINA TAHYS NEWEST BALDWIN LOGOMOriVE
in hnn2!^!fn^?ta"0n l0C?,m0,Íyes are;es*e»8i7ejy «4* in S«"HH imericai Onr skill a_d éxpérièitóS
_-_fa£_l_^„ ^lll" eq"n!-S «fJor '""fcMnfl motive power especially adapted to the particular

i*í J; ! £3 tt •
KfrbOÜ Qur effice^jMrest yçnr city will give you cata-'4logues and full information regarding Baídwinlocomotives for Plantation service.

\.n# 1 lirlÁd
¦ - 

. Mà íí í >í_j

TVíwaKSaíS*4 -:* flMfS

ttNH___bt<aHi

. i»5 V*# -:¦.
r,<| ÍR ;- -« _«„¦,. -. .,->», ,fl> V; . ,'«.
m% ¦ .¦¦¦¦¦¦¦ ... . .

;f^ .;¦;¦: ^|. . ^ _^**^' • ' ' ' I

THE BAÍ.3DWIN LOCOMOTIVE WORKS
IWttMIFI_v«M«t9(

S

«lí &#**
RIO DE JANEIRO
Rua da Alfândega, 5

PHILADELPHIA (U. S. A.)sj? %SiS «St!_? _»«* ii»,. íSSaíS^-sàB iítíSiir» '!_—_> íeíS»

ttorjí

Eduardo C. Holden *£*> f3'-.,'
BAHIA

Gory Bros & Co., Ltd.
#**•vs

°* %™gl

feBS

Both markets are conaidered firm owing to the scarcity of
nigher grade coffees.

The Oovernment continues to buy, thus keeping prices up. \There are conflicting rumours with regard to the retirement of
the Goveinment from the... markets, some saying that official
buying will cease on 31 August, and others that the Government
will continue to buy so long as foreign demand does not warrant
their retirement. Apparently they have unlimited funds for
valorisation, as, according to figures...recently published, over
260,000 contos have alroady been disposed of. The amount voted
for this purpose was 200,000 contos. The; difference òf 60,000
contos and whatever else máy be apent is, no doubt, made up bv
funds supplied by tho Staté; of 8. Paulo, as otherwise, where
does the money come from? The only other known method of
obtaining money would be to mortgage some òf the coffee to the
karilçs, but not many pf these institutions favour such operátions.

gSI market closed.on Saturday firm, with a fali of 100 reis
or 0.6 per cent in Rio 7s from previous Saturday»s close, but with
a rise of 450 reis or 2.6 per cent in Rio Sept. options, 175 reis. or
1.2 per cent in Santos Sept. and 50 reis or 0.3 per cent in Santos

options. Santos 4s closed unaltered at 14$800
fí /% wi ã H 1 #41 U C - \i iwstm w» »^^»mimmm0í«mise^0m*i^BmBmii

Companhia Registradora e Cadxa de Liquidação do Rio de Janeiro
K:]Durmg the .week ended August 13th, 1921.

I
August

September
October
November
December
January

a ^w__.w

Sellers
18$650

 18$00Q
 17$650

;..,...;; 17$400
y.y^y íf$25o

 t17$250,

Per 15 kilos
Highest

| Buyers
18$500
17$80O
17$550
17;$250
17$000
16$7QO

Lowest
Seller»

18$400l
17 $100,
16$650
16$500
16$450
16$300

Buver»
18$350

[16 $950
16$40()
16$10o
16$000
15$90o

Total sales of futuros during the week amounted to 152,000 bWs

LOWMt Temp^-aturM, Centigrade, in principal S. Panio
ooffee distniots:—

8th 9th lOth 12th 13th 1
S- Paul° 14.7 16.6 16.0 9.4 14.0^
Santos 20.8 17.0 19.0 14.0 18.0 !
^ape 18.4 19.0 18.4 16.2 18.0
Campinas ^... 18.5 15.8 13.0 11.0 12.51
Ribeirão Preto 13.9 13.0 13.0 9.5 10^7*
S. Carlos do Pinhal 16.2 17.0 15.0 9.2  |Taubaté u.o U.5 10.0 10.7* «-12.5
Piracicaba 15.0 15.6 11.0 10.0 14.4
A^udo« 9.0 8.0 13.6 — 1
Rio Claro 8.4 10.0 10.3 10.5
Brotas •••• .•••••• «a — 15.0 *ç_3 13.5
Bragança 15.0 15.0 13.0 11.0 11.0
frança 15.2 14.0 13.0 15.6 16 8
Avare 15.0 15.0 10 7 11 "5
Tatuhy 14.6 17.6 11.8 8.8 11.5
Igarapava^^^^^,^.^^ 15.8 14.8 15.0 12.2 .—
Itu ••••,••••,•••••• 15.8 13.4 13.2 10.4 14.4
Faxina 17.O 17.0 10.2 13.4 11.41
Itaí"aré •; 6.1 14.0 14.6 13.0
S. José do Rio Pardo .„... 14.7 10-4 «10.8 _., 15.2 14.2
Botucatu 20.0 15.0 15 4

cioaing Prloei of Santos Options, per U\ kuo*i~

: ' t -;;f Q "•! 
Cl I NEW BÁSI8 ' ¦' ¦' *>À 1
8th §tli lOth llth 12th 13th

August • ..:.?14$800 14$800 14$800 14$900 14$975 14$90(>
September . 14$650 14*650 14$650 !I4$750 14$850 14$825
October ... 14$450 14$400 14$425 . 14$575 14$70O 14$65q
November... 14$325 14$250 14$27() 14$425 14$500 14$400
December ¦ . 14$200 14$175 .14$350 14$425 14$475 14$450
January v!,^;;14$150 14$07ü 14$175 14$300 14$375 14$300



i

1326 WILEMAN'8 BRAZILIAN REVIEW. August 17th, 1921.

SHORE DEPÔT:

RUA DE S. OHRISTOVAO. 78

TBLEPHONB: VILLA 1W.
__3i ¦' V *_. ¦-¦ '¦¦ -' ' ¦-.'. ¦

ISLAND DEPÔT:
MOCANGül. GRANDE

(SUL).

/ &% A
RUA DB S. OHRISTOVAO. 769 S y> J

1 TELEPHONE: VILLA 1W. 
f ^^ /

ISLAND DEPÔT: /& OS®jT %y __ _r ^\
MOCANGUE GRANDE^ QP £T X

Xv_* S / i VVyy

S & •»? OFFICE.
^ S ^ S? /AV. RIO BRANCO, 61-66 )/<* X

__^ _%V X TELEPHONE: NORTE 808».
f*& X

,X TELEÜ. ADDRESS: "GUÍRETS."
_^

jj y^ POST OFFICE BOX 119*.

I HIME& Oo.
_________—-:-rrr- —-.......... ¦ .........y,...-. —— ,,':,,,.,, ,. ;, -'-

52. Rua Tkeofcküo Ottom. 52
TBLEPtíONE 398

: RUA OA SAÚDE 76, • THE0PHIL6 OTTONI 47

_ i

_» da Ft.ro, Farragena, Tintas, Óleos, • artigos
oon oarnontes.

.ffabrkian.es da oamos de chumbo, de pontas de Paris,
i, ferros de engommar, fogões, fogareiros,

balanças, loucas de ferro, estanhado e esmaltado,
chapas para

«, pegos de ferro e de latão, caixas d'água, eto.

COALHO "MINERVA >».

itarios da acredita enxada "PARAÔOL."

RIO DE JANEIRO

C-íí _..

Bio jj Janeiro Líghterage Company, Limited.
Rua Visconde de Itaborahy, n.° 75

caixa postai, n. 1164

Tel. "LIGHTER AGE" - Rio. Codcs - LIBFRS, A I, & ABC

1

STEVEDORES, L1GHTERMEN AMD TUG OWNERS

EXECUTE ALL KINDS OF MARITIME

WORK, INCLUDING SAL VAGE,

HAVING SPECIAL PUMPS AND OTHER

APPLIANCES POR THIS END.

OWNERS OF OVER 20.000 TONS 0F LICHTER8.
INYITE CORRESPONDENCE.

i

Brazilian Allianee Company, Limited. 1

Head Office: Christiania, Norway.
Branch of: Alliance Export A Import Co., Ltd., and union

Paper Mills, Chrittiania, Norway.
Speciality: Import of ali kinds of paper and pulps. Export
of iBrasilian produce, especially Sugar, Coffee, Cocoa, etc.
General Importers of. Codfish, ali kinds of hardware, .teel,
iron, metais, chemicals, drugB, machinery, etc, etc.

RIO OE JANEIRO: RUA DOS OURIVES, 25/27.
Cable address: BRALCO. P. O. Box, 960.

Ti
O Rei dos Sabonetes

Guiíry-Rio.

COMPANlA NAVIERA SOTA Y AZNAR
BILBAO (SPAIN) ..._.!' y'í.

REOULAR SERVICE OF FAST STEAMERS FROM HAMBURG, ANTWERP AND BILBAO TO BRAZIL AND RIVER
PLATE AND VICE VERSA.

agents : HOULDER BROTHERS _* CO. LTD.
Rua da Quitanda 149. - - Rio de Janeiro

Telegraphic Address "HOULDERS"P. O. Box 1383.

Pascual Gomas A Cia.— SANTOS Wilson Sons ft Co. Ltd. — BAHIA . . Wilsons Sons & Co. Ltd. —PERNAMBUCO
¦___¦¦ _.
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Sales of futures at Santos were as follows:—August 8th,
36,000; 9th, 52,000; lOth, 39,000; llth, 16,000; 12th, 54,000;
13th, 5,000; total 202,000 bags.

w.® • íBkí m (m. yk: -ma, t
i'\< SOB na? ' ':¦' 2?i -tf

0S1- YY ;-$B* F£'
Entries at the two ports—Rio and Santos—for the week

ended llth August show decrease of 28,764 bags or 9.5 per cent
as compared with the previous week, accounted for by increase
of 1,307 bags or 1.5 per cent at Rio, but decrease of 30,071 bags
or 13.9 per cent at Santos.

Compared with the same week last year, entries at the two
ports show shrinkage of 70,508 bags or 20.5 per cent. accounted
for by increase of 32,539 bags or 58 per cent at Rio, but decrcnse

%f 103,047 bags or 35.7 per cent at Santos.
For the crop to llth August, entries at the two ports

amounted to 1,551,874 bags, of which 510.535 bags or 32.9 per
cent at Rio and 1,041,339 bags or 67.1 per cent at Santos. Com-

\pared with the last crop, entries at the two ports show
increase of 158,395 bags or 11.4 per cent, accounted for by incsease
of 200,610 bags or 64.7 per cent at Rio, but shrinkage of 42,215
bags or 3.9 per cent at Santos.

oi . ;;r-". r| ¦

Yksj Clearances Overseas at the two ports for the week ended
llth August were smaller and amounted to 296,545 bags, against
197,398 bags for the previous week and 269,303 bags for the cor-
responding week last year, and their f.o.b. value £815,690,
£613,590 and £1,138,484 respectively. .

( . Compared with the previous week, clearances overseas at ^he
two ports show increase of 99,147 bags or 50.3 per cent, of which
62,290 bags at Rio and 36,857 bags at Santos.
{ü'} Of total clearances at the two ports for the week of 296,545
bags, 97,352 bags or 32.8 per cent were cleared from Rio and
199,193 bags or 67.2 per cent from Santos, 70,480 bags or 23.9

per cent going to Holland, 52,286 bags or 17.7 per cent to South
África, 41,165 bags or 13.9 per cent to the United States, 34,906
bags or 11.8 per cent to Germany, 28,884 bags or 9.7 per cent
to France, 22,449 bags or 7.6 per cent to Trieste, 19,129 bags or
6.5 per cent to Belgium, 9,625 bags or 3.2 per cent to Scandinavia,

COFFEE CLEARED FROM THE PORTS OF RIO AND
AND FOR THE CROP FROM

,;t '"' '^ '^M -Total 
Crop—

MT ?í 1919-20 : 1920-21
United States  5,828,628 

*. 
5,655,616

France ...:..!...., 1,643,009 1,212,389
Algiers, Dakar, Tunis 

......,.....: 
.117,612 ; . ,42,779

Italy '.......y::7  539,232 ' 327,938
Trieste and Ragusa  140,977 168,069
United Kingdom .....: 72,672 82 ,ú 67,541

""Gibraltar, Malta, Barbados '. 20,480 13,376
Canada '. 13,450 SI . 21,185

IfefcCuba ••/ •"  5.20°
South África 224,117 166,257
North África 2,655 21,503' • Egypt 50,465 27,400
Belgium .... 302,629 437,410
Holland 189,566 897,093
Scandinavia 543,590 607,142
Spain and Colonies 48,404 48,065
Portugal and Islands •. 11,023 7,424
Plate and Pacific 305,439 394,468
Japan and East 5,107 2,600'; 
Finland ....'.'. 11,26°- 100,478
Bwitzerland iY —< ... '. fn —
Rússia .,.'. . --
Greece and Cret« \Z.'..M 15,250 19,000
Roumania ...... ••.• ;.,..'.'.....irí. $ni 2,625
Turkey ....: 9,737 13,671
Germany >2#£J '.? 40,067 943,909

fl'^ Total .!.....'...'' :... 
".10,135,379 

11,203,138
| ..Coastwise  220,020 54,758

,-Ü-nr rr ,.-.¦: <Yf *"
,, Grand Total  10,355,399 11,257,896

5,576 bags or 1.9 per cent to the Plate, 6,750 bags or 2.3 per cent
to Egypt, 1,750 bags or 0.6 per cent to Algiers and Oran, 1,375
bags or 0.5 per cent to Finland, 1,152 bags or 0.4 per cent to
Gibraltar, 350 bags to the United Kingdom, 277 bagH to Italy 250
bags to Turkey, 125 bags to Roumania,. 12 bags to Japan, 3 bags
to Portugal, and 1 bag to Spain.

For the first 42 days of the new crop, (1921-22) clearances
averseas at the two ports amounted to 1,319,367 bags, of which
295,931 bags or 22.4 per cent were cleared from Rio and 1,023,436
bags or 77.6 per cent from Santos. Compared with the same
period last crop, clearances overseas at the two ports show nv
crease of 276,527 bags or 26.5 per cent..

Coastwise clearances at the two ports for the crop to same
date show shrinkage of 7,171 bags or 62.8 per cent.

. eiearaneee Overseas from Rio and Santos by Flag for week
ended August 11Ui, and Crop to same date.

Crop Crop
Sags <£ Rflgi «t Woolí «nd«d

Aug. 11
British to U.S. ... 78,509 43.6 19,284
To Europe  86,962 48.4 1,225
Plate & Pacific... 14,277 8.0 4,576

Total British 179,748 13.6 25,085
Other Flags—Dutch 262,283 19.9 96,997

American 200,052 15.2 22,281
Scandinavian 181,546 13.8 8,875
Brazilian 172,410 13.1 27,639
French -97,062 7.4 8,472
Japanese 56,448 4.2 52,298
Spanish ... 54,836 4.2 18,588
Italian ,. 50,410- 3.8 21,180
German 33,148 2.5 ,—
Belgian 26,069 1.9 15.129
Portuguese 5,355 0.4 1

Total .....)...'.'.  1,319,367 100.0 296,545

SANTOS DURING THE WEEK ENDING AUGUST 11th 1921,
1 JULY TO 11 AUGUST, 1921.

Crop to 11 August— Week ending
1920-21 1921-22 Inc. or Dec. Aug. 11
682,623 386,011 — 296,612 43.4 41,165

24,436 218,760 + 194,324 795.1-,, 28,884T r
12,250 + . 12,250 1,750

109,652 4,460 —.105,192- 95.9 277
3,750 : 47,129 +43,379 1157.0 22,449 ,
1,506 y 6,359 + 4,853 322.0 350

r 4,350 3,672 t —, 678 15.6 1,152
Y- ^eoo + 2,600 -: ;; 

' 

_.:,U
f, 29,974 52,336 22,362 74.6 52,286 Y

7,303 — — 7,303 — —
15,750 15,750 — 6,750 ;;

6,250 69,582 63,332 1013.3 19,129
17,634 204,717 + . 187,083 1061.0 70,480
98,857 74,753 —'24,104 24.4 9,625

262 1,679 + 1,417 541.0 YJ 1'
1,637 440 —"" 1,197 73.0 %i 3 -.!<

53,953 28,198 — 25,755 ¦ 47.7 5,576
12 +' ' • 12 — \m 12 ,";Y

13,625 + 13,625 Y _ 1,375.úi;
773 -h. 773 x^h^Y:' i'é:

£Ó<M 250 1,625 +. 
" ;i,375"- 550.0) */.;.•.* ' ¦.

)ü'I 125 + • 125 125-' 
. 1,020: + 11,020 :; — IjJ, 250; l

403 173,491 + 173,088 42950.0 34,906
l,(^2,8MO 1,$19,367 +.' 276,527 26.5 2967545

11,428... 4,257- — 7,r71 62.8'.: 2,450.

1,054,268 1,323,624 +269,356 " 298,995
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Vi. F.O.B. Value for the two port» for the weêk ended llth

August averaged £2.750 per bag, asagainsü £3.113 per Ug for

the previous week. For the crop to llth August, f.o.b. valu<^

averaged £3.151 per bag, as against £4.502 \fp bag f. r tlie c$|j-

respondi ng period last crop shwsn rrroH <>•!

Còffee Loaded (embarques) ,at the two: ports for the,week

were smaller and amounted to 197,929 bags, as against 198,222

bags for the previons week and 218,683, bags for the sani^week
last year, and their f.o.b. value £544,305,.£617,065 and £924,373
respectively.,,,-, ,.,v- ,ví;; ...>.>¦-; aôo/rM-ftftfy bo;':-hí

Sales (declared) at the twq ports, for thè week were Iikewise

smaller; 109,007 bags, as against Í4l,136 bags for the previous
week and 133,859 bags for the Corresponding week last year.

^olfe^W
.show increasè of 44,485 bàgs, accounted for by shrinkage of 8,702
bags at Rio, but increasè of 53,187 bags at ferntos, total Brazilian

.stocks on the same date being distributed as follows, in bags of

$ kilos:- ftBiT 
"mh *iqfi2R14

Rio de Janeiro •.••. 1,362,814

§# •-•:  |«j$È
Bahia  _____

Total stocks, three ports, on llth August, 1921 4,319,920
Ditto, 4th August, ÍÜS.1"..". 4,279,535
Ditto, 12th August M& •••••• 1,967,845

*Including Nictherov and afloat. ''•;;'¦

]':\' 
'From 

the total óf 4,319,920 bags, 3,000,000 bags of Govern-
ment or earmarked coffees should be deductéd, which leaves a

free stock át the three ports of about 1,319,920 bags. Government
stocks are, in reality, over 3,000,000 bags, but exact amount has
not been annòunced. ..
uift-.r.J U.í Vís" A:  '.. fíRí^ym.

..() TARA ~ 
y

United States Stocks, Delíberies and Visible Supply. in 1,W0 bags.

Havre:- •r/?i..Í!'t)'i 'Hd/
';Y;0,'-0 !;!'Y. . . íJaí ,;i.;

Braail Other Tofca!
7 Jan 303 267 660
14 Jan. 425 265 - 690
21 Jan 439 260 699
29 Jan. 428 260 688

Feb." ...... 4Q5 255 n-M%
12 Feb. ... 381 261 642
19 Feb: /......, ,371 255^1 626
26 Feb 364 245 609,
5 March .... 351 245 59$
12 March >...,, 354 242 ,>- ±m
19 March ... 346 236 582
26 March ... 352 231 58^ .
2 April .... 366 238 604
16 April m., 358 234 592

May .1J; 357 214, 571
14 May ....... 360.... 206 575
21 May ,. 357 204 561
28 May ... 203 544
June 376 207 583
11 June ... 375 210 585
18 June ... 376 206 582
25 June ... 383 215 598
2 July .... 4Ó5 213 618
9 July .... 424 207 !/ 631
16 July ... 426 211 637
23 Julv -. ^09 209 618
30 July .... 402 219 621
6. August 387 217 604
13 Aug. .:.: 363 224 37;r 587

P-tfí? lb
mu

Quntatiom t—

r, y.-.iítxu
<

Braail
437
467
480
505

, 50.1
490;;
4£3
456
456
468
441
410

j • 478
. 422

430
461
391
540
562
584
600
640
643
647
643
629
618

¦:bw

1920
Other,

531
508
489
471
449
432
421
401
384
368
341
329
326
2Í78
25|3,

252
2§7
269
5178
285
291
300
315
315
312
315
316
322

YY-s<v >.;U!;4
_fl (VÍ íifi.ÍO_í

¦xoh.

Pence

8pot Soar Bio f.o.b.
No 7 Rio Options If o. ? Oost

Storo N. T.
Conts Cents Rs. Cent.

To***

97*
969
£76

l> 950
922
9^4
m;
840
83«
7,84
7§9
804
7Q0
693

. 676
68S. f66p
818
847
876
900
956

959
958
945
94o

' MtfA

o.*r

Cents

rr's$$ -•ítírTYr^ij Braail Sorts
Btocks DfchY

1921

Jan.'.4, '']",.'k... 1,025

Jan.'11'..... 1,125
Jan. 18 .... 1,151 m

Jan. 2&: 1,137
FebYI 1,182
Feb! Í Y.... 1,297
FebYlS 1,307'"
Feb' ^2 ... 1,301 -
March l .... 1,472
March B ... 1,365
March 15 ... 1,361
March 22 ... 1,525
Mar. 2$ .... 1,400
April 5 1,561
ApHi 12 .. 1.574
April 19 .... 1,548
April 26 .. 1,562
May 3 1,515
May 10 1,522
May 17 1,566
May 24 ... 1,549
May 31 ... Holiday
June 7 .... 1,430
June 1'4 ... 1,302
Juno^l .. 1,228
June 28 ... 1,179
July 5 .... 1,171
July 12 ... 1,169
July 19 ... 1,190
July 26. .... 1,145
August 2 1,076
AugVO 

*... 1,068

Only.
V.Biap Stocka

-tarí^íf /.

^iiqyéiv
DeliT:

1920
V Sup

138
íií*6-
12Í
ié
ísá
loá

102
107
132
i£t'y
114
139'161

221^
156; íi
180
106
109
146

125
132
103
143Y
94
72
84
70
70 ,121

>.u
1,113
1,864
1,882
Í886
1,864
1,910
2,039
2,096
2,205
2,262
2,332
2,354
2,272
2,267
.2,182

2,110.
2,014
1,923
1,905
1,358

1,606
1,597
1,640
1,515
1/420
4,391

.1,432
1,510
1,506
1,474

875
777
9_íl
814
^99
#1'8-ÍS

754
776
854
822
822
869
950/
864

1,-iae
1,099
1,143

996
:.&52

875
863!
ooo

1^042
1*070
lj069
1,092.

9^2
,970
852-

101 1,404
139 1,436
127 1,396
118 1,347
106 1,258
103 1.293
96 1,393
129 1,3»5
95 1,048
148 1,352
128 1,475
119 1,498
119 1,498
120 1,015
117 1,561
107 li487
110 1,366
89 1,441

120 1,447
102 1,315
346 1,301

67
112
100
111
122

98.
148
146
123'119

1,557
1,602
1,577
1,611
1,538
1,507
1,531
1,510
1,5Q3
1,468

(q) Jan. 0 8....
(r) Jan. 15 .
(r) Jan. 22 ...
<q) Jan. 29..
(o) Feb. 5 ...
(o) Feb. 12 ...
(o) Feb- 19 ...

(j) Feb. 26 ...
(j) Mar. 5 ...
(j) Mar. 12 ...
<6> Mar. 19
(ò) Mar. 26
(ò) April 2 .
(ò) April 9 ...
(o) April 16.
(o) April 23,
i(*ol) April 30
(ô) May 7 .

(<*): May 14 .
(O) May 21»
(<à);May 28.
(ti) Jiune 4 ...
(n) June 11 ..

June
June
OTuly

-J^üly

18
25
2 ..
9 ;

(j) July 16 .
(j) July 23 .
(j) July 30 .

JJD.^ug, 6
(.j) Aug. 13

1921.
Í9 15rl6 6 14 6.57 11$300 7.95 ^25
9 15-16 634 6.37 11$400 7.85 8.15
9 5-16 6A 6.45 11$500 7.40 7.70
$ $46 6% 6.61 11 $800 7.80 8.10
9 5-8 6 5-8 6.33 11$600 7.75 8.20
9 13-32 6 5-8 6.22 11$500 7.50 7 95

10 1-4 6.50 íl$300 8.05 8.50

(nominal)
9 7-8 6 7-8 6.23 11 $000 7.55 8-15

9 15-16 &A 6.31 10$500 7.30 7.90
9 1-4 5.70 10$0Q0 6.50 7.10
9 1-4 5.96 10$000 6.35 6.95
9 7-16 6 1-4 5.88 10$400 6.85 7.30

9 6% 6.13 13$000 8,00 8.50
8 9-16 5.77 12$900 7.55 8.00

8 9-16 5.66 12$900 7,55 8.00
8 21-32 6 1-8 5.62 13$000 7,65 8.10

8 7-32 5 5-8 5.54 13$400 7,55 8.00
8 1-4 5 7-8 6.00 13$400 7.55 8.00
8 1-4 6 6.01 13$500 7.60 8.O5
8 3r8 5.92 13;$600 7.75 S-25
8 13-32 6>_ 6.33 14$?0P .8.10 j 8.60

8 5-16 6.60 16$000 9.00 9.45
8 1-16 7 1-8 6.60 18$000 9.70 10,25

nominal m-.-.vifjí
6,08 17 $200 8.55 9.10
5.68 17 $800 840 8.95

o i-* 6.34 17,$800 8.35 8.9o
Y7 6A 6.38 18$200 8.40 8.95
-.#;.¦•:¦; 6 1-4 634 18$300 8^5 , 9.15'"'% 

1-8 6 3-8 6.21 18$400 9.00 . 9.60
8 1-16 6% 18$400 9.9Ô 10.50
8 146 7 1-8 18$100 9,75 10.35
8 1-32 6.51 18$000'' 9.65' 10.25

7-16
1-16

7
7 1-8

VA
6 1-4
6 1-4
Al/

i.' ' t.,
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(f) Freight $1.00 in full per bag.
(i) Freight 80 cents per bag in full. SOVTZl^ A(k) Freicht $1.20 New York and $1.50 New Orleans per bag
(1) Freight $1.30 per bnt. mi full New York.
(m) Freight $1.4P: perf ha,g .n fulj New ^ork. ;i0|TAk?Tá3C
(n) Freight 70 cents per bag of coffee.
(o) Freight 60 cents per bag of coffee.
(p) Freight 5Q. çents. per bag of coffee.
(q) Freight 40 cents per bag in full

rr

•ittrii'0 ;!'ÍOJ0ÍV sfí-Jo l

Clearances from Victoria foi» the month of July, 1921:—

mi.i Vessel—Destination
SMSallust, New York "...

21-—Glenaffric, New Orleans 
2lV^lenaffric, New York .V.
2¥-Plutarch, New York

Bags of 60 kilos.
 13,760
 36,250

500
.... 5,000

20—Êaura Skogland, New Orleans 34,00o
4—Bahia, Buenos Aires ." 200

17—Minas Geraes. Buenos Aires 500
¦.- 

te.,..

30—Rio de Janeiro, Buenos Aires 300
Rio and coastwise .".¦'..:. 25,949

õ-
116,449

Total Exports during July, 1921:—
U.S. Europe

Vivacqua Irm. & C.
Arens & Laagen ...
ATbúckle & Co. ...
Cruz, Sobr. & Co.-
A. Prado & &Co. ...
Hard, Rand £ Co.
O;. Santos & Filhos
J. Rei&en 
Veryloet Irm. & Co.
Sundries

tetel

18,500
20,250
19,750
16,000
9,000
6,000

R. Plate
i;ooò
_0o&. 

¦ ¦
(X'X'ití:

Cwise
8,000

430

2,950
6,285
4,437
1,480
1,000

500
867

Tota,
27,500
20,680
19,750
18,950
15,285
10,437
1,480
1,000

500
867

89,500 1,000
Total exports during July, 1920 
Total exports from 1 July, 1920, to 30

25,949 116,449
 91,285

June, 1921  693,091

0£\K

J" WorZd's Visible Supply (cable). According to the New York
Coffee Oxchange, the world's visible supply of coffee on 31 July
la-st amounted to 9,034,000 bags, as against 8,639,000 bags on
30 June and 7,033,000 bags on 30 July last year. V ... ^;
rOMViiil- y.rXX {tax^!, VV.o.i-.n-.
fifiJJfr : "¦ rxix.
>i x "•¦'- x -"y -.
.,, London Stocks. Circular of R. J. Rouse & Co. (c.a&ks, bar-

reis Vote, calculated into bags):—

X::XX'>' i.<\Y y.
ite>:,-:. :.

British East índia .
Mocha
Costa -Rica  82,420
Guatemala 
Coiombian
Brazil
Other kinds 

Imports i'V Stocks
1 Jan. to 30 June 1 July,
1921 1920 : 1921 1920

54,490 40,250 32;380 34,780
2,310 6,680 2,420 5,990

82,420 45,850 33,030 42,460
11,510 9,460 51,970 46,260
35,640 16,920 20,120 21,250
47,550 58,310 95,260 88,390
62,700 90,730 104,810 89,200

296,620 268,200 339,990 328,330

.'.'¦'¦ fVv-VVV ¦'.i.y

í~ ^Circular of Minford, Lueder & Co, 15 July, 1921.—Tbe
spot demand for ali doscriptions of coffee is very discouraging.
Prices show little change and are someAvhat nominal. Tho Santos
receipts in Brazil are restricte.d by the Government to not over
30,000 bags a day. Tbe stocks in Brazil seaports are 2,936,000.

SantosV 1,259,000 Rio; a total of 4,193,000 bags, a|ainst 1,753,00o.
jast fe|^j^S'%j336,000 tAvo years ago. Of the present stocks in
Brazil, the Government oaviis at least 3,000,000 bags; it is not
known how much is of R.io or of Santos. The present stock in
Rio is enprmou.B when compared/ Avith any previous record, and
the prices fixed by the Brazil Government prevent purchases by
our importers, until either our future market advances materially
or our present supplies are much reduced. About 1,100,000 bags
of Rio coffees were imported into the United States for each of
the 1919-20 and 1920-21 çrqpsrand the consumption in the United
States aA^erages about 80,000 bags a month . The present stock
in New York of Rio and; harsh drinking Santos is estimated be-
tweén 300,000 and 400,000 bags, abou.t fofli' months supply. Such
coffees compose the speculative stocks and are mostly hecjged
against by sales of future months on the Coffee Exchange, and
the price fluetuates according to those on the Exchange. Natur.
ally, with the present good supply of Rios, there is no fear on
tbe part of dealers of a scarcity, and only tbe prospects of a con-
siderable advance. of future prices will iniluence them to purchase
ahead of actual requirements, notwithstandmg the spot pricô in
the United States is not only cheap, but below the average. The
visible supply of Brazil coffee for the United States is 1,441,212
bags, against 1,520,137 }ast year. 'rXi0-Q

(\T.o

gul
Cost and Freight.-^Sales are moderate. Offérings are hre-

ar, but average little change from last week.
sim'

Deliveries of Brazil coffee in the United States for the 14 day£
of July were 153,191 bags, against 251,066 bags in June and
240,347 bags in July a year ago.

:"¦' 1\Y/.'(¦?' '.''¦:, ;i.¦</>, J

hiti
1 {.¦'": i*h i

Mjlds.—The spot demand io indifferent. The arrivals were
fairly large with small deliveries. Prices are nominal and the
market barely steady. Stocks in the United States have increased
and on July 11 ih public warehouses were 692,916 bags, against
761,420 bags last year. Tlie arrivals in the United States for the
first 11 days of Julv were 102,452 bags and deliveries 49,821 bags.

006.2

Coffee Futures.—Trading on our Coffee Exchange has been
inactive ali the week. No attention is given to tho fluctuations
of the Brazil exchanges and they are at present without influence
on our market. The láck of speculative orders, the fact that

prices in Brazil are too mlich above our spot prices to encourage
buying and hedging on the Ncav York Exchange, and the specu-
lative stock as mentioned in the remarks above, probably account
"for the dullness and our lack of response to the Brazil markets.
If the Brazil Government can sustam their market as announced,
it is only a matter of time before our prices must advance. Soon
the weather conditions in Brazil, as they develop during August
and September, will be ah important market factor. It is fchen
that the blossoming oceurs, which virtnally determines the -size

of the 1922-23 Brazil cròps; and Avhen frost damage can happen.
We remain of the opinion that the chances favour higher. prices,
and that purchases made on reactions will pròvjêi -prof ttable.

; t< f\

m ! y.x-

TO THE ADVERTISER

'!,. .1.4,

Your aim in placing announcements in a paper
Is primarily because yoti know that what you offer
meets the eya of persons most likely to be
interested. Once readers are interested it rests
with the advertiser to push the enquiry into good
business. Wileman's BraziUan Revieiv numbers
amongst its readers every coffee, banking, export
and import house of any standing in three con-
tinents. It is ,rarè for an advertise.ment to be
withdrawn. The inference is obvious.

%\ l£. *< *

-Vi.

¦¦''¦nx.

WILEMAN'S BRAZIUAN REVIEW,
CAIXA (POST OFFICE BOX) 809,m

ii.fKH', T£>!n*--.i>r RIO DE JANEIRO.
A.m

y/y-x

ixxr
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CROP STATISTICS
ÍFnl í.ílf] ' f. M 0 .KI^Èí-K"

í iú :_íhÍ *í"jcç í?-':friôii U3 -í'!; iíí:;>'t;
r/""';'!*? !'¦

CLEARANCFS OVERSFAS BY ORIGIN AND DESTINATION .—IN BAGS OF SIXTY KILOS.

-Crop 19191920—

:!l

Argélia 
Argentina
Barbados
Belgium
Bolívia 
Canada
Cape, The .'V.!
Canary Isles .
Crete „..
Cape Verde .
Ceuta 
Chile
Cyprus 
Cuba 
Denmar k
Danzig 
Egypt 
Finland 
France 
French Guyana
Germany 
Gibraltar ...
Greeoe ......
Holland
Italy 
Japan 
Madeira ... .<.
Malta
Morrocos

•jVíelilla .......
Norway 
Peru 
Portugal
Rússia in E.
Roumania
Senegal (Dakar)
Spain 
Sweden 
Triest&Ragusa.
Tripoli 
Turiis ••••
Turkey in Ásia
Turkey in Eur.
TT. Kingdom .
T.I. States ...
TTruguay

Rio

54,703
150,143

3,751
96,638

4,625
165,507

3,214
750

100
125

9,075
250

24,451

300
79,403

148,794

52,159
8,600
18,625
98,866
78,001

250
. 1,125

125
12,432

6,858

2,125
500

5,518
145,657

250
4,825
1,283

11,150
5,380

1,049,724
31,614

—Crop 1920-1921— '

Santos Victoria Bahia Oth.-r

j fiyii"v?'!:? í, O.)

A-<-A0t (o)

2,000
198,084

750 —

1,475 — 293
21

322,590 —

20,160 —
750 —
2,220 —

2,881

¦¦¦-.. :..; i aií>

i-tO

100
150

5,200
142,158

250
25,275

25,750
1,057,792

911,494
375
250

798,727
418,394

2,600
164

250
9,054

167 m
11> n

nT.

9

83,212

4,891

_ 2,147
5

Total

57,453
349,995

3,772
422,109

24,785
166.257

5,-434
750
267
225

9,225
250

5,200
166,609

250
25,575

105,153
1,289,805

40
973,919

8,975
__ 18,875
__ 899,740

496,701
2,600
414

1,125

7
40

5,366

301

or»
1,829 —

250

2
20
762

ii lifi, yt.y ,y

500 —
54 —

38,193 —
267,013 —

200 —

2,813 —
2,000 —
61,903 —

4,535,683 578,494
1,766 —

1
5

375
21,736

20
. 9,451

2,625
554

43,712
412,675

450
4,825
4,096

13,150
67,297

Rio

109,287
129,665

1,125
82,393

5,300
223,567

3,495

Santo3 Victoria Other

90,624

220,236

8,150
550
15

44,155

28,256

4,100

54,396

41,4359,030
11,269

347.770 1,295,239

11,991
16,905
10,250
12,416
95,540

100
1,125

35,250

6,178

2,400

128,260
15,125
1,530
5,925
937

6,725
44,429

5,000
177,150
553,493

5,104

23,739

4,845
1

44,894
273,689
16,051

200
1,875

30>,596

1,600 2,758

6,787
75

,r»ff ¦ í)

— 26,574

424

— 156,978

28,076 .. —'' 2,359
, í 

:. i ¦ Sf: T/.t

467
4

vir!.:.

500

234

2,127

4,05(*

— 32,740

6 6,167,957 1,162,897 4,665,731 560,624 37,610

2,526 35>906 34>973 1>922 300 1'658

Total

109,287
224,647

1,125
309,416

75
13,450

224,117
3,510

f.trt'fctífÃ^"'0:A-

74,829'

83,076

50,465
11,269

1,799,987

42,426
16,905

; ¦.; 15,250
190,033
649,037
5,104

100
1,125

59,489

. . 11,257
1

2,400
47,021
401,949
31,176
1,530
5,925
1.137
8,600

107,765
6,426,862

41,853

Grand. Total . 2,276,905 8,855,741 579,978 98,194 9,514 U, 820,332 2,588,268 7,547,111 562,524 274,295 10.972,198

>'•>¦'. ' 
¦ ¦

Recapítu/ation. Destination of total clearances from aU

Brazil were as follows:—
Destination :—- Bags of 60 kilos.

Increase or Decrease:

1920-21 1919-20 1918-19 %
Europe 

'V..Z 
4,954,657 41,9 3,784,757 '34.5 5,444,141 52.5

America U.S. 6,167,957 52.2 6,426,862 58.6 4,299,061 41.5
]>itto, otlier .. 419,931 3.6 355,979 3.2 492,673 4.8
Other countries 277,787 2.3 404,600 3.7 135,562 1.2

1920-21 on

1919-20

Europe ....+1,169,900
America, TJ.S .'.'— 258,905
Ditto, Other + 63,952
Other countries — 126,813

/o

31.2
4.0

18.0
31.4

Total ... 11„820,332 100.0 10,972,198 100.0 10,371,437 100.0 Total + 848,134

1920-21 on

1918-19 %

489,484 9.0
+1,868,896 43.5

72,742 14.6
+ 142,225 104.4

7.7 +1,448,895 14.0
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Of total exports from ali Brazil during the 1920-21 crop, 52.2
per cent went to the United States, as against 58.fi per cent in
1919-20 and 41.5 per cent in 1918-19; 41.9 per cent to Europe, as
against 24.5 per cent and 52.5 per cent respectively; 2.6 per cent
to other countries in America(north, central and south), against
3.2 and 4.8 per cent and 2.3 per cent to other countries (África,
Ásia, Far East, etc), as against 3.7 and 1.2 per cent.

In the 1920-21 season, clearances to Europe show increase
of 31.2 per cent as compared with the 1919-20 season, but shrin-
kage of 9.0 per cent as compared with 1918-19; to the United
States, shrinkagé of 4 per cent in 1920-21 on 1919-20, büt increase
of 43.5 per cent as compared with 1918-19; to other countries in
the American continent, increase of 18 per cent in 1920-2] on
1919-20, but shrinkagé of 14.6 per cent in 1920-21 on 1918-19; to
other or sundry countries, decrease of 31.4 per cent in 1920-21
or 1919-20, but increase of 104.4 per cent on 1918-19 i -' U:

•'.-tn?

Total Exports. .nr x, ...
1.1*1 > V' ;>•

Five ante-bellum seasons.
Bags %

1909-10... 13,712,457 21.4
1910-11... 11,820,578 18.4
1911-12... 11,908,825 18.6
1912-13... 12,067,092 18.8
1913-14... 14,617,756 22.8

•f'-. Five war seasons.
Bags %

1914-15... 13,373.747 21.8
1915-16... 15.435,308 25.1
1916-17... 12,271,361 20.0
1917-18... 9,934,537 16.2
1918-19... 10,371,437 16.9

Total  64,126,708 100.0 rl 61,386,390 100.0
Ann. avge. 12,825,341 12,277,278 —
|i; Crop, 1919-20... 10,972,198
ZUZ Crop, 1920-21... 11,820,332

¦,f,-l.

íif*:

7g!7
Total  22,792,530

Ann. avge .. 11,396,265
The increase of 848,134 bags or 7.7 per cent in 1920-21 cn

1919-20 was the consequence chiefly of very large clearances to
Germany and Holland, together accounting for 1,873,659 bags
or 15.9 per cent of total clearances from ali ports, or an incr#ase
of 1,641,210 bags or 707.3 per cent. The rapid recovery of the
trade with Germany was the consequence of the almost completa
absence of coffee in that country and in spite of higher prices
and adverse exchangesv the German markets bought ali they
«:ould, in some cases on very mifavourable terms.
?. Apart from these two countries clearances to other European
-countries show, in most oases, decrease, particularly to France
and Italy.

In spite of the decline of prices in the local and foreign mar-
•kets and of Brazilian exchangé, consuming markets bought ai-
most from hand to mouth, which seems to confirm the fact that
the purchasing power of Europe and even the United States has
fallen to such an extent that even low prices do not entice them
to venture beyond strict requirements. What will happen now that
prices have been artificially boosted by valorisation? It is true
that tho United States have run their stocks very low, but it
is doubtful whether they will buy now beyond hand to mouth
requirements, anyhow until they are oonvinced that local prices
will be artificially maintained until such time as demand becomes

more animated. The statistical pòsition of coffee is ali in its
favour, but everything depends on the ability of the Brazilian
Government to maintain its valorisation policy to prevent prices
from dropping again. With regard to Europe, it is very doubt-
fui whether she can afford to pay ruling prices, in which cir-
cumstances she will be forced to keep purchases to absolute re-
quirenients. The Brazilian markets, however, can await the
future with confidence, particularly if the current crop does not
turn out larger than estimated. Consuming markets will have,
sooner or later, to meet with Brazilian views. Of course, there
is always the possibility of consumption declining owing to high
prices, particularly in Europe, but as world's consumption is now
greater than production, such a decline would only equalise one
with the other, so long, of course, as anything unforeseen ^toes
not happen. ,.•?:

Percentage of total clearances during the last three crops
~>vas as follows*—

1929-21 1919-20 1918-19
Rio  19.3 23.6 17.4
Santos  74.9 68.7 75.7 .
Victoria  4.9 5.1 3.8
Bahia  0.8 1.9 1.8
Other ports  0.1 0.7 1.3

_ _____ __ _

Last season's movement compares with that of the previous
...crop as follows, increase or decrease:—

1920-1921 on 1919-1920
Bags %

Rio de Janeiro  — 311,363 12.0
Santos  +1,308,630 17.3
Victoria  + 17,454 3.0
Bahia  — 103,177 51.3
Other ports  — 63,410 86.3

!ji,%8" '• , 
 i

net increase  + 848,134 17.7
With the exception of Santos, clearances from ali other ports

show a marked shrinkagé. Of total clearances of 11,820,382
bags for 1920-21 season, Rio accounted for 19.3 per cent, against
23.6 per cent for 1919-20 and 17.4 per cent for 1918-19; Santos
for 74.9 per cent against 68.7 per cent and 75.7 per cent respec-
tively; Victoria for 4.9 per cent, as against 5.1 per cent and 3.8
per cent; Bahia, for 0.8 per cent, as against 1.9 per cent and
1.8 per cent; and other ports for 0.1 per cent, as against 0.7 per
cent and 1.3 per cent. Compared with the previous crop, clear-
ances from the port of Rio show shrinkagé of 12.0 per cent; from
Bahia of 51.3 per cent, and from other ports of 86.3 per cent,
whilst those from Santos show increase of 17.3 per cent and
from Victoria of 3 per cent.

The increase in clearances from Santos more than made
good the shrinkagé from other ports. This was only to be expected
after the increase of production following the poor crop conse-
quent upon the great frost of 1918.

Tho shrinkagé at Rio was, no doubt. the result of better
4°mand for Santos types, particularly from the U.S., which mal
kets seem to have taken a sudden dislike to Rio sorts.

The great falling off in clearances at Bahia was the result
of shrinkagé of shipments to France, which destination the bulk
of Bahia clearances go to.

There was a slight improvement in clearances from Victoria
òf 3 per cent.

Increase or Decrease, 1920-21 Crop compared with 1919-20.
1920-21 1919-20 Increase or Decrease
Bags Bags Bags %

Belgium  422,109 309,416 112,693 36.3
France and Colcnies 1,352,902 1,911,674 558,772 29.2
Greece  19,850 15,250 4,600 30.1
Germany  973,919 42,426 931,493 2319.0
Holland , 899,740 190,033 709,70*7 473.7
Finland  105,153 11,269 93,884 993.1
Rússia  —
Scandinavia  601,020 544,5*4 *56,506 10.3
Spain and colonies ... 49,521 50,531 1,010 2.0
Triest and Ragusa . 31,176 31,176 —
Turkey  17,246 9,737 7,509 77.1
Italy and colonies.... 497,151 656,492 159,341 24.2
South America  395,146 341,404 53,742 15.8
United Kingdom ... 67,297 107,765 40,468 37.0
Cape, The  166,257 224,117 57,860 25.9
Canada  24,785 13,450 11,335 84.6
Gibraltar and Malta 10,100/ - 17,005 6,905 40.6
Egypt  25,575 50,461 24,886 50.3
Other British Poss.... 4,023 1,129 2,894 256.4
United States  6,167,957 6,426,862 258,905 4.0
Other countries ...... 20,581 17,486 3,095 17.7"

f ..;;F

11,820,332 10,972,198 + 848,134 17.7
The análysis of the export movement discloses the following

facts:-- (1) The rapid recovery of a considerable part of the coffee
trade with Germany, which country accounted for 973,919 bags
or 8.2 per cent of total clearances for the 1920-21 crop. (2) The
great increase of 709,707 bags or 473.7 per cent in clearances to
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®6Ífând, half of which found its way into Germany.

(^r__iat Fraricé and Colonies, Spain and Colonies, Trieste, Mí

arid tolonies, Ml United< •Eingdoni, Tho Cape, Gibraltar 
^rmü

Malta, Egypt, and the United States show shrinkage. (4) That

Belgium, Greece, Finland. Scandinavia, Turkey, South Amenca,

C_nàda, Other British Po_sesionSj and other countries show
"increases." ~~ü 

ÕOi 0.0. í
Export. from AH Brazil to the United States:--

5 ante-bellum seasons. ^„..vf«,..S'; • ¦¦•>
1909-10....,._.. 5,385,000
1910-11........ 5,'lWM 19-15-16  6,649,703
1911-12.,..  5mm 1916-17......... ;7_^0,520
1912-13.,..  4,7j&ÒÔ0 •.-.-.. 1917-18 , .6,458,387
1913-H...  6,8^000 ... pl8-19 .... 4*299,061

• 5 war seasons.
1914-15  5,769,681

Total.,..:.;  26,lg?í0GQ ...„
Ann. Average 5,231,800

??C.b_) 1919-20 6,426,862
.. Crop 1920-21 _*£67*957

_•¦_ ..<:j
3ÒJ367.352
6,073,470

_._!_. '1'

¦ i*. .-* * t li « I. .í O

ti íf> _<>_.._._.
JílfWí/.. .) í:r JÍ-Ji'//

hiío:! 'fO _jf'lBU.

:-0£iíí -ro
.ií.fíf._S . .tííé. .. q 8.çTTotal_..iíWv. 1 2,,694,819
_c_ ú Ji_ _.Í~^IX.I -io1 Ann. average 16.297^409 .

:-akf ___-JHie United States, as usual, _fed the way, with the total

_>f 6,167^957 bags br 52;2 per. fcent of total cle&ranCes to ali

destitaations. as lagainst .6,426,862 bags or 58*6 per cent for the

previòhs crop, 4#99.061 bags or-41,4 ,per cent for 1918-19 and

6,45S,387>bags òr 65.3 .pOr cent for the 1917.18 crop.: [ hua h«¦-.
m ^Exports .to t. e United States reached thei maxinium of

7;290,520 bagg in 1916-17, Mling-off [to 4,299,061 bags .in 1918^10,

tmt rècovering to" 6,426,862 bags in 1919-20, but declming slightly
in 1920-21 to 6,167,957 bags. ..xr.. ioq S \<> nhoáorí mo
¦_. 'The_^èreentage òforigin of clearances -to the United. States

during the >last .four crops was as follows :nKi
:,-ir{V> q<vjn rooâ ,.^1920-21 — 

—

%
Rio .' "....#
SaUtOS-; .j;[vf
Victoria
Other Rprts
rilwd

17.0
735
9.4
0.1

1919-20 1918-19
.__.! o %;- ¦'¦¦'('; sng%J

72,6 .,HT; 74,9
8J!; ,,__[., 8-2
0.6 .^0 ,>ff;iflL%l

íb 0»bl

.f Lf
. rl917-18

<_.

17.2
74.6

$-noí) 8'?
•> üí T

Oítí i i i ¦ 11Z ¦ »ÍÍR'i í.»

100.0 100.0' 
'., 

s 100.0 ,,...;' 10P°_.

«,.....Santos, and .-Victoria improved, their positjons at „t%r,çp£t of

Rio and other ports. The change, however, was shght,

each gort inaintainin^. coeg
average íbr£iÜeftfíFee preyiogs crops. ...
^fi^(S^Í^^TO tho pr^rious cròp,'total clearances to the

Uhited Stps show shrn_k%e of .28_j_K_3 bags or 4.0 per cent,

á.eounte_/._*¦ Èy increase ef 17,870 'baga or 3:1 ;per cent from

^ntos, büt shrinkage oi. 113,173 hààs or'9.7 per cént from Rio,

S)Í048 llags' or 2.8 per cent from Santos, 31,452 bags or 88.5

t^r^cenr^è; Bahia and 2,102 bags from other ports ^bags
only having'feen cleared^!'<l_iriiig th^fe't'"drop:) ,.' !'H1 'íl.—¥o feanee expotts rank second, with 1,289,805 bags cr

lp;9 per cent of thè total to ali destinations, as against 1,799,387

bagsror ÍÁ% per cent in;l9Í9-20, and 2,687,121 bágsv.í 25.9 per
&üt in I9Í8^19 and 1,018,Í08 bags or 10.9 per cent in 191748.

Santos iinpróved its coefficient by 10 per cent, whilst Rio lost

77- per cént and Bahia 2:1 per cent, other ports exportmg only

7 bags, agairiêt 3,843 bags in 1919^0.;
; Compared with the previous crop, total clearances to France

sWw shr«ale of 558,772 bag& or 29.2 per cent, of which 198,976

fa|s or S7_2 perdent r__>W%io, 237,447 bags or 18.3 per cent

á__(M Santos¥nd 73,759 bags or 44.3 per cent from other ports.'
Àe percentee of origin'was as follows:— HllU

g.Oo m%M 1920:_1' 1919^0 1918-19 1917-18

Áè í:lV.yV.
Sànítos r'9M.
Victoria TT.
Miia *$$M

o% .% % ;íífTÍ #i?40

82:o 
' •. r 7ÔÇ0

^4 -8v5v-
: __.:-;--v rí..-r 0:2

10.7 '->fi- 17:5
83.5 78.2
1.2 —
4.4 4.3
0.2 iiífír, -:~

¦TtSi _

K2_(? í>^_LO0:O ^flOO.O iw 100,0 díilOO.O.--::
tV^^üGev&âm, exports ratik third,' with>#. 3;919 bags-o^

¦g?Ô pf 
rcéftt>of tótã_ eleaíances" to»_sdtf destinationsy <as-agaioa^

ii_-;426 ?MgW!U4 per cent in 1919-20 Ottld1 nil in 1918^19.
«« ^Thè^remaífeablê'reco very Of ^considerable part of fche eot^e

Wadé with Germany is íhb siíecial „èaturewf the pafet brop^ífl^r
itimú ?TB_: was against lalPexpBC^tiofn., às the centrei ^of >im-

^tírts ôf é#feê b^íthxj Geman Çovèitnmentvand depreciationríòfi tho

_r._i:rk were ^fàotórs much against íaü eárly revival of ^hípm^its

on a large 'écale to that rdes-inátiòn. The lifting of prohibition
ofiffipbrts, however, which carne èarlier than was éxpécted, cad

fíié èfédt of«encour^gihg imporfts, which, inspite of mosttntfav-
íòUrabíe exchanges aiid crédit ídiffioulties, tôok rapid strides, ontt

t^êaàm thè total expb_tfed tò ithat eoulitiw bejhg. almost;m
<_. levèl with rblearancès ^Jo 'France; -fche diffeíence#bemg *»»iy

315;885 bagsnn favour óf the oat named. Everythmg pomtsjto
tho position being reversed during ^the currene season, for -j^g-

inê 1>y RÉhé clearances ^from Rio ^and Santos sinc'e fa^pgtâ»
which already show an increase òf M73,088 bags Or nõarly 48.O00.O

per cent over the same period last year, Germany premises to e-

come tho largest Europeaií^n^Umér òf our coffee.
The percentage of clearances by origin was as follows;.;—.j

<v 1920-21 ít 1919-20

^ !'-• T-tt'_T8 RI" .t-^Wí • :.;:%•'•'.;-.,í;n FT. <*». ' Í.-Oí"
. ;Õ.3 (wp >• aJo.o . itff p

. rl.lih/* ' *• *

l.&l

3.81 iíKJ i> r

níí^ío: .....".ur.r .í
W.(>5_ íc.O^^?1^08 ...,.;...í...
5;.:T :;;¦.Other ports._^íf;f

^ ™f ;--*!1'-amx "mo~:"íbo.o:
iiOOflfe^ Holland, exports rank _ olose. fpurth, with 8^40

bags or-7.6 per cent of total clearances to ali^destinations,, as

against only'190,033 .bags-or l.S-.per eent for the 1919-20 crop,

and 92,147 bags or 0%peiv cent, for 1918-19. This was another

very remarkable xs^&SJB3aà beat_ the record. It can be safely

said that 50 per cen^of,;this coffee foimd its way into Germany.

The percentage¦ of ^0rigm òf clearances. tu that destination

is as follows:— ~ _ _, _,____«'.:¦ t.d. -ioq W -k». Wiü ? ^1920^21 ^1919-20'
oi ,ooriji_ noto ' .iot to vi5^ 'wwpjfi.1^ /-:¦' :.^ C_

cjjjcy •k>t.TTT'//t?;T...TÍt^-- 1110 bíí€.5

oaaámiri S^itos,^^-LÍU:..^^}..TTv...^'l • 88l8 ínoí«g[. fff T
_>rfi ío fCHlíòr pòrts ..#....vtíWi-...-PH 8.TQ5.2in _á« i -X)^'

.l>.!qoTO!í üRQifíffi .-dá 'i. ooíiowpQHXina-suLi—a^ ynüxuj

íftonq. .Híh;hl to «>,_rq^ tu ímn vriauc .100:0^^ i^TíolOOiO o.. .f'.>_c.i

rM' C__fápa#d0wiítíSfeerJ^vuDUs^cr _>pá; total "clearances 
|o ^oí-

land show an increase c^Ò^tí7 oags Òr 173:7 per ceiit, <_: ^vhich
_#4_#í.iàgs'òr 550:0'p^_ ^nt'fròm'^tio, 621,577 oágs'òr^51.3

m«$hb.-ívõúrSaUtds and^li7S0Íbags or 368/3 per cent fròm Òtfcèr

ports. ,n ..
!,.. f\r .-.To í Scandmaviay ) exports - ránkmíifth with 601 ;020 ! bags,

òr 5.0: per cent to total ©learances^ às against 544,514 bags • or

4:9 áp0r cent for the .previous crop._ Of the total òf .601^020 bags,

166 609 bdgs ei- 27ã- per cerít went tò 'Denmark, 21,;736 bags cr

$Â per cent to í5orwáy, and 412,675! bags or 68.7 vper~ centro

Sweden. yy,vyA!.y \sxfVU .hí««»íu .-jfirp.o N* V>Í°™{.- i.
. , iCompared with tlie previous cròp, clearances to Soatídmavift

áhow.increase-of- 56;^06; bàgs;.íor..l0.37per cent, aOeòuiitedF.or rby

increase of 83.533 bags or 100.5 íper cent to íOenmãrk, 10,726

bags or 2.6 per cent to .Sweden, but shrinkage of 37,753 feags

or 63.5; per eeut to Norway. .. ^
VI.—To Italy,, exports, which for the prevoms crop ranked

tlrird, now,rank,sixth-, with.497,161 bags or 4.2 per cent of total

clearances for the past cròP, as against 649,037 bags^r 4ãf&
ceiit for the 1919-20 crop, 597,977 bags or 5.7 per cent; for ,1918-19

a_id 1,080,683 bags orllperr cent: for-1917-18. -roíli^fívr Ji
m The decline in exports to' Italy was duechiefly to Italjan

Gòteriíment monopoly of the fcoffee trade in that conntry, which

has sinete,-however, been i lifted.
. ::Ço^pared with the,previous crop, clearances to Italy show

a shrinkage of 159,341) abgs òri:24i2ríper cent. ._>¦ ^aftoo?
_ The nefcentage Ofcleamnces to Italy is as follows:—'";• 1920-21 1919-20 1918-19 1917-18

.^•fo.^iiáííp. Víno hifí: %V % yix- .% yf
ãfoi)  .v^.,.,,..;.- 15.7 -;„,. 14.8 3noi 2,0.9 #3.0

Sa.rtos'  &4-3 86.2 78.8 .«.,#2

0#w3i> po ,fe .....T...:. -___ -^l..  -.0.3. ,.,..-},tw.:V0:»__
~ 

i50.0 100.0 100.0 :- : 100.0. •
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¥11.—:To Belgium, exports ^rank seveivth?, --with -.^2$6|9j^gs
or 3.5 per çentroí toi<al eljOa^ane^ .as agarinst: fifth.^ith 309,416
bags or 2.8 per cent in 1919-20 and 377,097 bags or 3.6 per cont
íífíSTsW^ T~ 

T—T-" ' - ¦ ¦¦¦-¦^¦^^^¦^^
ÍKi!1 Compared wit1^ the p^re^;ípú3: cf^p, ¦cl^rançes* to Belgium

show increase ofi 112,693 bags ori 36.3 per centj, accounted for
b^ increase, ot 14^245 pagsor 17.0 per oen^írom Rio and 102,354.
bagsíor |4p?3 .per cent from Santos, but shrinkage of 3,906 bags
òr 67.5 pOr c&it from ;other-p^ts^;:V£0;-í^ÇÍ- 

^' ¦;• h..;;' . X'i;"Sôr;,^;ÍI^T^^_írgenfi_e, exports rank eighth, with 34905 bi^gs
or 2.9 per cent of total cleatòàiices fró#n ând tò atll ports às against
224,647 bags or 2 per cent in 1919*20 and 368,266 l ags or 3.5 per
cent in 1918-19. nus :•£ ti : I««¦*_ O i'í

Compareld wi^h the prpvioüs crop, clearances to Argentina
«hò# ificrèàsé of 125,348 bags òr 514 per cent, accounted fir by
increase' of 30,498 bags o? 23.0 í>er! cerit fròm Rio and 107,460
bags or 118..9 per!cerit from Santos, but shrinkage of 2,590 bags
òr 59.|4 per! cent from other ports. nTiia -Oia

iX^-Téj So\itl|.;Afri<},a;/ {Tfye Cape);, ppõrts £»*& pi>ith ;^n
the lièt with 166,257 ba^s or 1.4 per cent of total clearances, as
against;[^24fiíí47l bágs: 'òP_íS 'pV:,cen£ rin 19Í9-20 and $71,004
bags" ^r-^.Tjper cent in 1918-19. "v«8 H '

Cpmpated with the previous crop, clearances to tlie .Cape show
shriTikàge of 57,860 bags or 25.9 per cent, of which 63^060 3884*"
or 30j4;..per cent from Rio ;and 200 bags or-36.3 per cent froní
Santos.. Of total clearances to that destinatjon of 16^,257, bags,
165,507 bags or 99.4 per cent were cleared from Rio and.only
750 bags or 0.6 per cent from Santos. Rio has aíwàys mono-
polised the Cape markets, owing to the speoial catering of painted
eoffeefe for consumption in the interior of South Afrícá, particu-
larly by the eoloured races. There has been a lot of nonsenSe
published in the loca) press protesting against an artice pub-
ished jby a Liverpool journal in which it stated that a profitafyje
trade in painted coffees existed between Rio and the Cape. This'
is quito true,. for there is quite an industry in this market in
painting coffees of: many different colours to meet with the fancy
and taaté of eoloured consumers. That the press and even
official Brazilian representatives abroad should So etiaphaticáliy
deny a fact, shows complete ignorance of the local coffee trade.
Objections were raised against the so-caled utter ignorance of
the Liverpool paper, yet the ccloured coffee trade exists and
flouríshes! If the African nigger insists on drinjking çoffeô/Of
greení yellow, red or blue bean.s . and as nature only produces
them in one colour, so long as the concoction used for colòuring
is not 'injurious to he.alth, why then should they not continue to
catér for -this trade<? ;;.•;.) 4'ÂXh ¦;. ' -,

•¦: 'yr

—"X.—To Finland, exports rank tonth With 105,153 bags or
0.9 per cent of total oleáráhees, ás against 1,269 bags or 0.1 per
cent in 1919-20. The rapid: growth òf the coffee trade with Fin-
land v/as remarkable. That country has apparently not oníy
become a coffee drinker, but promises to become a distributing
eenii-e for the districts of Russia contiguous to its frontier.

XI.—To the TJnited Kingçkmi, exports rank eleventh, with
67,297 bags or 0.6 per cent of tptal clearances, as against 107,765
bags or 0,9 per cent in ,1919-30 and 321,718 bags or 3.1 uer cent
in 1918-19. Compared with the previous crop, clearances to that
destination show shrinkage of 40,468 bags or 37 per cent.

XII.—To Spain and Colonies, exports ranfc tw;olfth with 49,521
b;.\gH or 0.4 per cqnt of total clearances, as against 47,021 bags
or 0,4 pe;- cent in 1919-20 and 279,422 bags or 2,7 per cent in
1918-19. Compared with the previous crop, clearances to Spain
etc, show , shrinkage, of 1,01(0 bags ,pjr 2 pèr oont.

XILi.^tb Egypt, exports rááflt 13th, with 25,575 bags or
0:2 per cont of total clesararices, as' against 50,461 bags or 0.4
per eentUp. ;Í919-20, or; ;à sfyúhlíage of 24,88Ç bags flr 5$à percièht

XíV.—To Canada, exports rank 14th, with 24,785 bags or
0.2 per ."'cctít.of -total clèarántíes, às against 13,450 toga "or 0.1
'per%ent in 1919-20, Òrjin iWrtiap of'11,335 bags or. 84^6 per cent.
;j';NJ;^qw that direct ^minunida^ione'between the -Dominion and
(Ü&fflk America fyave1'Éfeen 

'^st#bj^tó<l, 
,asteady éxpansion, in the

coffee trade ^ifh' Oániada Jis !tóibb íòolsed for.'
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ôT

OI
.©-2 oo s

•^ tj 05 CO IO H

• 7 ..:;

I i,-:.

9Êa

-P 00 Ti*
m CS ffl CO
S tí* Oi ti*
^P co" ço"5 oi oí 00

r—1

& gr?sfó_ff3.| S.-8II

Co

cO

% e__fej.
O TJ«
Tt* Oi

;.i..O-;.' P —4 CO Tt*?o O CO co
Oj OS- ~"
•Oi:

OJ

5$ »os 00
o OI

•H O»tH --J*

IO
IO
CO
00"
Tí*

;<_£.

00
04

ÇO

OI

of

TÍ*
10^

Tt*
1—r
co"

Oi
00
OJ

Tt*

CO,

-*3*

o»
OJ
Tt*

oTI
TJ*

IO
OI
CO

;:i?

X

ca
aei

00•+3
u

(Sí

o ffl O3T 3"

ISftf

(3



1334 WILBMÀN'8 BtlAZILlAN REVIEW mim i7th7_92i.

¦; í& . ' ' 7

i.b \.Z Zz:p
Coffee Statistics

ENTRIES.

During the week endíd Augast llth, 1921.
IN BAGS OF 60 KILOS

FO R THE WEÉK EN DEI»

RIO
Aug. 11

1921
Aug. 4

1921
Aug. 12

1920

Central and Leopoldina
Ry..................
Inland

Coastwise, discharged..

Total
Transferred from Rio to

Nictheroy.

Ket Entries at Rio

Kictheroy from Rio &
Leopoldina

i

Total Rio,, inclua ing
Nitheroy A transit.

Total Santos:

Tolal Rio & Santos.

80.765
1.687
6.198

81 712, 53.921
3.60_! 799
2.029 1.391

FOR THE CROP TO

Aug. 11.1' Aug. 12
1921 1920

88.650 87.343

88.650 87.343

56.111

56.111

88.650 87.343
185.089 215.160

273.739 302.503
I

56.111
288.136

344.247

464 678
20.284
25.573

510.535

510.535

510.535
1.041.339

1.551.874

295.651
3.783

10.941

303 925

309.925

309.925
1 083.554

' The total entries by the different S. Paulo Ràilways for the Crop Io Aug. 11
! 

' 1920 were as follows :
i

1921 U)22
1920 1921

Past
Jundiahy

820.483
984.087

Per Remaining
Sorocabana Tolal at Total at at
and otheis S. Paulo Santos S. Paulo
190.133 1.010.616 1.041.3*9 - ~-
79.9U8 1.063.995 1.083-554 —

oc-

S-J- •

V,

\ ¦'..•' i SALES OF COFFEE (DECLARED).
During the week ended August llth, 1921.

c
s

Rio.....
Sanlos..

Total....

Aug. 11/1921
34 007

.75.000
109.007

Aug. 4/1921
40.136

104.000

144.136 v

OOFFEE LOADED (EMBARQUEI).
Du.ring the week ended August llth, 1921.

BAGS OF 60 KILOS

Aug. 12/1929
26.859

107.000

133.859

IR

DURING WEBK ENDED FOR THE CROF TO

1921 1921 1920 1921 1920''-'; ¦•? Aug.11 Aug. Aug 12 Aug. 11 Aug. 12

S-°.V"-7 •••  '••• 66.028 65.658 36.887 280.313 275.116Nictheroy  _ _
In transil....    „.; 

Total Ri<j Including Nictheroy ~ 
~~~~' ™~

& transit..  66.028 65.658 36.887 280.313 275.116Total .antoe..  131.910 132.564: 181.796 1.007071 817-913

Total Rio & Santos  197.938, 198.222 218.683 1.287.384 1-093.029

,.\í COFFEE SAILED.

During the week ended August 11 th, 1921, were consígned to
the following destination. i

|; -W-v- •'';': >• IN BAGS ÒF 60 KILOS - -.-"

PORTS

Santo»...;

tTNITKJ)
iBT_ TS5

500
407665

lOHOfK.
MBDITKK-
ItlNKAN

COAST

'•4í.'2o47 4.
156252 2450

ftIVHK
PI.ATM CAPK

3.200.52.298
2.276'

O TU KK
rontB

100

TOTAI,
POU

WKBli

97.352

CROP
TO DAT»

295.931
201.643 1.027.698

1921/I922-.

1920/19217

41. .165

148.652

197.506

112 312

2.450

733

5.476

8.389

52.298 100 298 996':"-.323.624

270.036 í.051.268JOll.

VALUE OF OOFFEE OLEARED FOR FOR
During thé weék ênde(á:Aii'gúst llth,

EIGN FORTE
1921.

IN BAGS OF 60 KILOS ' .7 -¦<* *y.w
¦ 

,,.¦¦¦', !,. ,!.¦¦.; ,'¦¦. ¦¦" .¦ .,!'¦¦!»! 
' *™*^

Aug... II Aug.4 Aug. 1.1 Ang. 4 feflpto.Aug,., 11/1921
7 77 v 1921 1921, W21 1921

•;• Ba.?s , $*&*: , Z, Z ¦ ¦ v.b"íf' :¦'¦'- t'<£- i ¦ '
Rio. '.'.. 97.35-35.062 231.356 91-322 295.93| ., 772.518

Snnto*.'.  199.193 162336 584.834 522.27Q L023.436 3 984.654
Total 1921/22 .- 296.545 197.398 815.690 613.592 1-319 367 4157.J63:

do 1920/21 .. 269-303 197.686 1-138.484 836.941 1.042.842 4.694.512'
i I i'"ii ¦ In i. i H i i 'i i i -ss-

OOFFEE FRIOE OURRENT.
During tlie week ended August llth, 1921.

Aug.

RIO—milreis
per 10 kilos

Marxet N. 6 10 ks.
?;.i: ...¦ ¦ r

¦»üHJrí.N-_ bíftí -.:..
» N. 

Aug.
6

12.665

12.392

» N. 9.
SANTOS—milreis

per 10 kilos.
8pot No. 

1.393.479 Spot No. 7 10 ks.

14.800

11.600

12.597

12 324

N. YORK, cent.
per lb.

Spot Rio No. 

No. 

Spot Santos No. 4..

» » No. 7..
Options —

» Sept.... >
-.».. Dec  »"» Mar  »

HAVRE - 50 Kilos
franes

Ítí Sept

y Mar

LONDON — per cwt
Options :

shillings

Sept  44/3
Dee | 44/11
Mar  45/9

6.55
7-0^
7-35

120.25
114.50
110.00

14.800

11.600

Aug.
8

12-529

12.256

Aug.
9

Aug.
10

14.800

U.600

102.25
114.50
110.00

44/3
44/U
45/9

6.54
7.00
7 37

12.461

12.188

14.800

11.600

7 3/8

ti 7/8

12.461

12.188

14.800

11.600

Aug.
11

12.461

12.188

Ave-

14 800

11.600

12.529

12.422

6.29
6-75Í

6.43
6.88

7.131 7.29

119.75 118 75
114-00 11250
109.00 108 25

118.75
112-75
108.25

44/-í 43/9 43/9
44/6 44/8, 44/3
45/-1 45/4 44/11

6.45
6-91
7.31

14.800

11-600

6.45
6.90
7.29

« ;ü rui

120.50 H9.70
114 50 113.79
109-75 109.37

44/5
44/11
45/5

44/10
44/10
45/4

OUR OWN STOCK.
IN BAGS OF 60 KILOS

«IO Stock ou Aug. 4 1921
Entnaa duruig weak ended Aug. 11, 1921..

liOHded (líiubarqiios), for i.r>« «oek Aug. 11, 1921
.STOOK AT RIO ON Aug. U, 1921
Stock at Nlctheroy. «uò i'ori.> «1» Madame and

t Ilha do Vianna on Aug. 4, 1921 
» Afloat od Aug. 4,..

Kntrles at. Nietheroy jiuis total embarque* íuclu-ding transit..,

-. íf«- 288.283:
88.650'

h 
' 

f%<\ : ¦({.<

oííá 
'' ~

44.011
39.222

66.028

.376 933
66.028.

1.310.905.

m

iteduct : embarques at Nictliexòy, Horto du Ma-
duma aud Viaun» mtilings during tho
week Aug.ll, 1921, ... • •••«. i «*•••¦•• • •

149.261

97.352
STOCK IN NICTHlITROy AND .AFLOAT ON Aug. 11. 1921.
STOCK IN lat and 2ud HANUS an<i TIIOSK AT NICTHKItOV

51 903

and AFLOAT ON AUg. U, 192144»TOS Stook en Aug; 4. 192ÍEntriei for weelc ende«í Aug. H, 1921.. • •••••

1.362.814

Loaded (embarques) during lima weelc Aug. 11.
STOOK AT SANTOS ON Aug. 11, 1921.

BAHIA atook on
Entries during wíek ended

Aug. 4, 1921.
Aug 11, 1921.

727871.319' 
185.088 ¦

3.056.407 >
131.901y
— 2.924.506'
36.700
6.800

Clearances during aame week
Stooke at B-hia on Aug. H, 1921.

ff (V>- r.\
43.5907
10.900

í,v'ü
f -.

Stook -a* ...Bio, Santo» and Bahia Aug. 11, 1921.ao do...-, do do Aug. 4, 1921.
aj^ «¦.#&_ Zd*< 

"¦¦ de ; Aug; 12. IW0Mote.—Rio stocks include Noctheroy and afloat

•J •f.Hi

32.600'
319,920
279,535
967,845
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MANIFESTS OF COFFEE.

ÉlIU DE .IAJNEIKU

During the week ended August llth, 1921.
1—DESNA—Buenos Aires  Eugen Urban & Oo. ...

Ditto Pinto & Co
Ditto „ ..; E. Johnston & Co ...
Ditto Eugen Urban & Co. ...
Ditto—Kobe Cia. Comi. de Japan

300
100
100

12 52,298

300
-mio-

1-TYNE—London

1—SARTHE—Hamburg  Hard, Rand & Co
-mu ,.  P. Soares c Co ..

750
125

4—ERDELY—Trieste  Theodor Wille & Co ..." 10.001
D UIO—
,_lll_0-

Ditto—
Uniu—
Ditto—
Ditto—
mu.o-
Ditto—Gibraltar
DiUto—

Pinto & Co. 1,000
Ornstein A Co... 3,750
Àlfred Sinner- & Co. '. 500
Hard, Rand & Co 500
Cia. Com. Fr. Brasl.... ' 500
F. Soares _if Co .......... 1,500
Eugen Urban'& Co. ... 1.Q0O
E. Johnston & Co 1,000
Ornstein' &''Co. ............ 500
Pinto & Co. 652

4—FORMOSA—Buenos Aires  Cario Pareto & Co.

4—ARINDA MENDI—Hamburg
«.'il.lUT ,,
•UttO ,-

Ditto—Helsingf ora 
Ditto-Wiborg 

3—ORTEGA—Valparaiso

Theodor Wille & Cò. 1,375
Alfred Sinner & Co.... 500
Eugen Urban & Co. ... 250
Theodor Wille & Co... 1,125
Theodor Wille & Co.... 250

Norton Megaw & Co.

3—FERNAD VELOZO—Cape Verde M. A. Martins

PATAGONIER-Antwerp E. G. Fontes & Co.
Ditto—
Ditto—
Jjitto—
'nuo—
Ditto—
Ditto—
Ditto-

Pinto Lopes A Co
Ornstein & Co. ...
Pinto & Co
Castro Silva & Co
Grace & Co
Hard. Rand & Co  2.000
E. Johnston & Oo  2,625

4,000
500.
250

1,000
750
750

5—MENDOZA—Marseilles
Ditto 
Titto 
Ditto 
Ditto—Algiers

; í_.__.' 
Ditto—Oran

8-ALTO B. MENDI—Rosário
Dittc „ 

' 

Theodor Wille & Co...
Cia. Com. Fco. Brasil
Castro Silva & Oo.
Fraga Irm. & Co.
Fraga Irm. & Co
Pinto & Co
Pinto & Co

Norton Megaw & Co... 300
Ornstein & Co  100

. 375

. 250
 125

..». 250
250
500

1.000

9—CAI EDONIER—Antwerp 

7—HIGHLAND ROVER—B. Aires.

9—AMERICAN LEGION-M'video

8—ZAANDIJK—Constantinople

10—M. WASHINGTON—N. York

11—KAWACHI MARU—Oape Town
Liitto 

E. G. Fontes & Co.

Norton Megow & Oo.... —

Grace & Co.  —

E. Johnston & Co.

E. Johnston & Co

¦'-. 
,

:U

_..üí.'í.?

o_>?.:?-'

Ditto 
DU.O ..
Ditt*. .,
Ditto 
Ditto „ 
Ditto „ 
Ditto
Ditni „ 
Ditto 
Ditto—Mosael Bay
Ditto 
Ditto 
Dittc
Dittc.
Òltx.
Ditto
Ditto- -Port Elizabeth

iHh&tí

«.fj.f

• ' i_*

DitU- 
Dilto .'..',
Ditto „ 
Ditto 
Dittc 
Ditto- 
Ditto 
Ditto „ 
Ditto—East London
Ditto „ 
Dittc ['Vi.] 
DittC ; iy
Ditto ,.
D?tto ; 
Ditt- „ ~ Ditto 
Ditto
Ditto 
Ditto—Durban

ti. Dittc 
Ditto .,
Dittc ,.
Ditto LSív;"- 
Ditto ,
TiUU ..
Ditto 

hsA
Í0 >

0Í

Grace & Co
McKinlay & Co
Theodor Wille & Co....
Ornstein & Co
Norton Megaw A Co.
Castro Silva & Co. 
Hard, Rand & Co
Carlos Blank 
Pinto __ Co.
E. Johnston & Co. ...
Eugen Urban & Co. ...
Grace & Co
McKinlay & Co
Norton Megaw A Co...
Castro Silva & 

"Co
Hard. Rand & Co. 
Pinto & Co
E. Johnston & Co. ...
Grace & Co  .
McKinlay & Co
Theodor Wille & Co....
Ornstein & Co- 
Norton Megaw & Co-Castro Silva & Co
Hard, Rand & Oo. 
Carlos Blank 
Pinto & Co
Grace & Oo
McKinlay & Co
Theodor Wille & Co...Ornstein A Co
Norton Megaw & Oo...
Castro Silva & Co. ....Carlos Blank 
Pinto & Co. .';.
E. Johnston & Co.
Eugen Urban A Co.
Grace & Oo
McKinlay & Co
Theodor Wille & Co....
Ornstein '&l Co. 
Norton Megaw & Co...
Castro Silva & Co 
Hard, Rand & Co ...
Carlos Blank

Total overseas — 97.352
Norton Megaw A Co. 1,000 1,3.0

È.-.Í Johnston & Co. ... 350

875

-SANTOS.

•-.,. During the week ended August llth, 1921.

-DESNA—Buenos Aires  Cia. Paul Exportação.
Ditto
Ditto 
OH..O— „
Ditto „ 
Ditto—Montevideo
Ditto „ .......

Nioac & Co.
S. A Levy 
lima Nogueira § Co.
J. de Siqueira & Co.
Theodor Wille & Co...
S. A. Levy 

678
525
250
250
236
175
62

20,903

100

6-TlNTORETTO-New Orleans
Ditt 

3,500

100

- ii to
Dittc
Di\\r.
Ditto
Ditto
Ditto
Ditto
Ditto
Dittc
Ditto
Ditto
Ditti
Dittc

Silva Ferreira __ Co.... 3,774
Hard, Rand & Co 3 500
Martins Wright & Co. 2*,250
A. Ferreira & Co 2,210
Marques Valle & Go. 2,000
Lima Nogueira & Co. 1,750
Leon Israel & Co 1.250
S. A. Levy "500
J. C. Mello & Co 500
Cia. Brasil de Café ... 300
Basanta Coffee ltd.... 250
S. A. Geral Commcl. 250
Nossack & Co 250
E. Johnston & Co. ... 250
Naumann Gepp & Go. 250

5—CATALINA—B. Aires  Raphael Sampaio & O.
6—MAR CARIBE-Hamburg

Ditto 

11,875

2,750

400

750

1,000

400

250

500

Ditto
Ditto „
TV-to .,
Ditto 
Ditto „
Dit.o
Dittt
1 -Uo „
Ditto 
Ditto—Antwerp
D#t° »
Ditto 
TOttc
Dittc
Ditto
Ditto

Alm. Prado & Co 2,172
Eugen t-rban & Co. ... 1,882
Cia. Prado Chaves .... 1,750
Fine Taste Coffee Cor. 1,750
Leon Israel & Co 1,000
Leite Santos & Co 750
Nossack & Co 500
J. Campos & Co 500
S. A. Geral Commercl 450
A. Ferreira & Co 250
Raphael Sampaio & C. 208
S. A. Geral Commercl 750
Honing & Roorda ... 750
Theodor Wille a Co... 625
Marques Valle & Co... 500
Basanta Coffee Ltd.... 600
Nossack & Co 250
Leon Israel & Co 1

8-RE D'ITALIA-Genoa  Grace & Co.
í..__° __•• _ -•  Sundry shippers
Dltto—Naplei  Sundry shippers

250
9
2

1,570
3,825
4,850
525
400
650
650
125
500
791
400
950
500

1,050
500
450
100
100

6,075
3,400
850
550
650
450
400
525
350

2,475
1,400
450
200
900
650
525
200
100.
200

5.350
3,025

50
2,625
650
100
975
725

8-M. WASHINGTON-New York
Ditto 
D-t>o 
Ditto 
Ditto— .,

Arbuckle & Go 9.781
American Coffee Corp 7*500
Naumann Gepp & Co. 2,500
McLaughlan & Co. ... 1,000
S. A. C. Geral Comm 600

8r-PROVENOE-MarseiUes  Baccarat & Co  1,000Ditto
Ditto—
Ditto—
Ditto-
Ditto—
Ditto—
Ditto—
Ditto—
bítto—

Eugen Urban & Co.
Naumann Gepp & Co.
R. Alves Toledo & Co.
And. Junqueira & Co
F. S. Iíampshire & Co.
Hard. Rand & Co
Martins Wright & Co
Sion & Co.
S- A. L evy

Ditto—Alexandria  Cia. Prado Chaves ...

8-OREGON-Copenhagen  Naumann Gepp & Co.

)¦;<

r>

Dilto
Ditto
Ditto
Ditto
Ditto
Ditto
Ditto
Ditto

ZAANDIJK—Rotterd
L>itto— ,.
Ditto—
Ditto—
Ditto—
Ditto—
Dltto—
Ditto-
Ditto—
Ditto-
Ditto- .,
Ditto—
Dltto—
Ditto—Hamburg
Ditto— „
Ditto—
Dittò-
Dltto-

Hard. Rand & Co 1,250
Martins Wright & Co. 1,250
S. A. Casa Picone ...1250
E. Johnston & Cb. ... 1,000
F. S. Hampshire & Co. 1,000
S. A. C. M. .Wright... 250
S. A. Levy 250
Theodor Wille & Co ... 250

am A. Diebold & Co 3,000
Eugen Urban & Co. ... 2,000
Honing & Roorda ... 2.000
Raphael Sampaio & C. 1,500

'ra Nogueira & Co. 1,500
Theodor Wille & Co.... 1,250
R. Alves Toledo & Co. 1,000
J. Campos & Co 1,000
Cia. Prado Chaves 750
E. Struckmeyer & Co. 650
Souza Queiroz & Cb. 500
Hard, Rand & Co 220
Cia. Braz. de Café.... l
Naumann Gepp & Cò. 4 500
A. Diebold & Co 3',000
R. Alves Toledo & Co 2 794
Theodor Wille & Co... 1)375
Alm. Prado & Co. ... 1,148

2.176

19,284

100

14.581

261

21,381

750
750
625
500
375
375
250
125
372
500 5,622

2.375

8,875
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Ditto— „ .t,......'...." J;; Oampos & Co. 1,000
Ditto— „ ...'.. Áv Ferreira & Oo. 750
Ditto- Hard. Rand & Co 500
Ditto— B. Johnston & Cò. ... 250
Ditto— .. .: Cia. Braz. de Café 1'Ditto— .. ; M. Camargo Coelho ... 1
Ditto—Bremen ..- Raphael Sampaio & C. 500
Dltto— .. S. A. O. Geral Comm. 375
Ditto—Bergen Hard, Rand & Co 750

Ditto—Trieste Theodor Wille & Co... 198
üitto —OonsumDtion Sundry shippers 2 32,515

6-DELFLAND—Amsterdam ......... Grace & Co 15,607
. uniu „ Naumann Gepp & Co. 11,750

Ditto- Theodor Wille & Co.... 6,500
Ditto- R. Alves Toledo & Co. 3.750
Üitto— .. Sion & Co 3,253
iiiitü— .. Marques Valle & Co. 2.518
n»,Ho— i. «... J- C. Mello & Co 2,225 '•-!
Ditto- Cia. Paul. de Export. 2.000
üitto— .. A. Diebold & Co 1,250
üitto— .. Nioac & Co 1.000
üitto— J. Aron & Co 891
iJitto— .. Cia. Prado Chave .... 506
Ditto— .. Cia. Leme Ferreira ... 500
üitto— ., S. A. Levy 500
Ditto- .. S. A. Casa Malta 500
Ditto— ,; leon, Israel & Co 500
; *tm. J. G. Leitão & Co.... 387
Ditto— ., Prado Ferreira & Co. 250
Ditto— ,. And. Junqueira & Co. 250
Ditto— Martins Wright & Co. 250
Dltto— .,  .-•• Hard, Rand & Co 250
Ditto- . Alm. Prado & Co 220
Ditto—Alexandria Sion & Co 4,250
Ditto- .. R. Alves Toledo & Co. 1,000
Dltto— .. Martins Wright & Co. 1,000• Ditto—Trieste Sion & Co 2,500
Ditto—Hamburg E, Alves Toledo & Co. 250' Ditto—Rotterdam J. O Mello & Co K. 250
Ditto Gala z Hard. .Rand & Oo 125 64,232

9—GARIBALDI—Consumption .... Cia. de Fornecimentos. — 16

íO-BENEVENTE-Havre Theodor Wille & Co... 5.250üitto— „ Sion & Co 4,000üitto- ,.;,.';., S. a. Levy 3,375
Ditto— ., Cia. Prado Chaves ...... 3,006
Ditto— „ g. a. Casa Piconti ... 2,000Ditto- .. : Nioac & Co. .........Y... 1.500
Dftto— .. Baccarat & Co. 1.500
Uttto— J. Campos & Co. ...... 1,130Mtto- .. j. G. Mello & Co... 1,000»ftt.n- F. Camargo & Co. 1Ditto—Hamburg ...;. R. Alves Toledo & Co. 2,000'Y 

; Dltto-. S. a. Levy 1,750
1 . "ittn- Baccarat & Co 500Ditto—Leixões F. Camargo & Co; ... '2 :r "

Ditto—Antwerp Theodor Wille & Co. .... 625 27.639

11- BOLIVIER-Antwerp Martins Wriíi t Cf 2 250Dit-to- •• •••••• Naumann "^c; "» Ot 25ÓDitto— .. tia. Mag. Gener. ' 4 2,504
Total overseas — 199,193

SANTOS- -COA STWTSTC

5-ITAÜBA—Porto Alegre  José Constante & C0. 50

6 -CAMPEIRO-Rio Grande  Leite Santos & C0.... 1,400n*tto- ••  R. Alves Toledo & Co. 1.000 2.4001_
Total coastwise  —. 2.450

VICTORIA.
During lhe week çnqed August llth, 1921.

10-TTNTORI]TTO-New Orleans ... Hard, Rand & Co - 4,750

PERNAMBUCO MARKET REPORT
c ¦M'IV

Pernambuco, -6 August, 1921.

Sugar. At the beginning of the week, brokers repòrted saíe
of demerara futures, Sept.-Oct. 15th, at 5$000 per 15 kilos and
a day or two later a further sale for Oct .-Nov. at 4$500; delivery.
quantities and destination not declared.—Brokers also' repòrted
sales of crystals,. Sept. delivery, at 7$000 per 15 kilos.. :

Cotton. After refusing to buy firsts at 20$, shippers ended
hy paying 23$, The price to-day is 22$ firsts and 12$ mediums,
with some entíuiry.

COTTON
Raie Cotton. Clearances overseas of raw cotton at the ports

of Rio and Santos during the week ended Aug. 10, iii tons< of
1,000 kilos, were as follows:— í

From Santos: Aug. 5, Mar Caribe, Hamburg, A. Tromét A
Co (587 bales) 82 tons; Theodor Wille: & Co, (66 bales), 15 tons;
total Santos, (653 bales) 97 tons, valued at £6,853.

—The Pernambuco Market closed on lOth August quiet, with
first sorts quoted at 25$ buyers, no sellers, as against 22$ buyers
only on the previous Wednesday and 47$ buyers on 11 August
last year. >: Y

The movement at Pernambuco for the week ended 10 .August,
in, V^gs of 80 kilos, was as folows:—
Stock on 3 August, 1921 9,000
Entries during the week 500

Available 
Deliveries during the same Week

9,500
1,500

Stock on 10 August, 1921 8,000
Ditto, llth August, 1920 .'.  21,200

Entries during the week ended 10 August amounted to 500
bags, against 1,200 bags for the previous week and 200 bags for
tlie corresponding week last year.

For the crop from 1 Septémber to 10 August, entries amounted
to 125,700 bags, as against 114,400 bags for the corresponding
period last crop.

—The Rio Market closed on 10 August steady, with no enquiry
for export, and prices quoted as follows, per 15 kilos:—

10. Aug, 1921 3 Aug, 1921 11 Aug, 1920
Serteõs  21$500-22$500 21$000-22$000 37$000-38$000
First sorts  20$000-20$500 19$500-20$000 35$000-36$000
Mediums ...... 17$000-17$500 15$00O-I6$O00 32$00|0-33$500
Paulista nominal nominal 34$500-36$0Ü9

—The movement at Rio de Janeiro for the week ended lOth
August, in bales, was as follows:—-
Stocks on 3 August, 1921  26,740
Entries during the week ;Y: .............; .•.- WM] 50

; Available ....
Clearances during the same week

Stock on lOth August. 1921 :
Ditto, llth August, 1920 .'.

26,790
3,456

23,334
44,379

For the first ten days of August, entries amounted! to 5,103
bales and deliveries to 4,673 bales. - j

—Tho S. Paulo Market closed on 10 August with.yaw spot
again nominal, as against nominal on 11 August last year.

8. Paulo common options were quoted on samei date | as foi-
lows. •iiCt

i 'iü.

August-
Septémber.
October
November.
December

per 15 kilos:
10 Aug, 1921 3 Aug,.. 1921

Buyers Sellers Buyers Sellers
26$700 27$300 25$500'. 26$500
27$000 28$000 26$500 —
28$500 29$100 27$800 28$300 48$500Í 48$900
29$300 29$900 27$800 28$100 49$60ü' 49$700
29$550 30$000 — — 50$250 50$50o

li Aug, I92o
Buyers j Sellers

46$250yí46$700
47$600 ,48$200

the—The Liverpol Market ruled on 10 August steady, at
following prices, per lb.:—•

A'^.'21 3Aug,'21 llAug.'20
Pernambuco and Maceió Fair... 8.23d 8.47d .'/' 

''' 
29.07d

American fully middling, spot... 8.98d 8.72d 28.50d
Ditto, Sept. options  8.91 8.57d 24.06d
Ditto, December  9.00d 8.81d 22.13d

—Tlie New York Market closed on 10 August steady, at the
following prices, per. lb.:—

10 Aug,?21 3 Aug,'21 II Aug,'20
American futures, October ...... 13.24c 12.88e 31.73c
Ditto, January ....;..:;Y.;.;..  13.74c 12.27c' 

""** 
29.15c
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'.« 
Plearances overseas of,Sugar, at the ports of Rio and Santos

d^ing ..tho: week ended ,10¦. Aug- ,in bags ot ~60 kilos, Avere as
fojiçtws.:,^ ,v .., ,¦• , . ¦ ; • .... -^ ,¦••.,;,., •'

,/ From Rio de Jaueiro: Aug. 1,;Type, London, Barb. Albuquer-
q\\0: &Co„ 4i649:bags, vaíu^drat £6,801ív • j.^ "... - V .-,

From Santos: Aug. 6, Ré d'Italia, Genoa, Miguel Piem Sobr;
168 bags, valued at £246.

¦ —The Pernambuco Market closed on 10 August quiet, at foi-
lowihg: prices per 15 kilos:—Superior^ 1Ò$Í0Ò to 11 $100; crystals,
7$200; third sort, 5$80Ò to 6$ ; demeraras, 4$80O; somenos, 4$;
to 5$000; brutos seccos, 3$60ü to 3$800,- as against superior,
10$100 to 11$100; crystals, 7$20O; 3rd sort^ 6$ to 6$400; demer-
aras, 4$80Ó; somenos, 5$ to 5$40O; and.brutos seccos, 3$800 to
4$ on the. previous Wednesday. -.

—The movement at Pernambuco for the week ended 10 Aug.
in bags of 60 kilos, was as follows:— . V
Stocks on 3d August, 1921 (revised and corrected...... 57 $00
Entries during the week .'.;  30,400

Available  87,400
Deliveries during the same week.  66,400

: 'h\tete:'1ften'l:te 
X:. }-X-te;. | • j !Í)f'>J

Stocks on lOth August, 1921  21,000
Ditto, llth August, 1920 ..: ..:.. ..'  50,400

í > í i,r ¦ ...

, For the crop to 10 August, ,1921, entries amounted to
3,389,259 bags.

sim—The Rio do Janeiro Market closed oii 3 August steady,
with fair enquiry for export and prices quoted as íoIIoavs, per
kilo;—White crystals, $700 to $740; white, 3rd sorts, $560 to
$750; 2nd jact, $560 to $880; demeraras, nominal; mascavinho,
$460 to $520; mascavo, superior, $380 to $400; against $720
to $760; $620 to $700, nominal, ditto, ditto, and $360 to $400
on previous Wednesday; Hif''.»MÍi-úsloè-?, '¦¦¦¦'¦

-'¦ 'V^ul¦Y::i:.iix\' h4 y- y/v-Ytetei :uX 'teX-' lUy&níi kfauÍi&.iX4rktrX>-#Y
The movement at Rio de Janeiro for the week.ended lOth

August was as follows, in bags of 60 kilos:-- <tk
Stock oh 3rd August, 1921 '.  90,530
Entries during the Aveek  28,151

Available ;...., 118,681
Clearances during the same Aveek  26,373

Stock on lOth August, 1921  92,308
Ditto, llth August, 1920  166;311

—The S. Paulo Market closed on 10 August with ali qualities
of raw spot nominal.

Crystal options closed weak, at following prices per 60 kilos:
August, 44$ buyers and 44$600 sellers; Sept, 43$ and 43$400;
October, 41$ and 42$; November, 40$400 and 41 $500 respec-

' tively -teZte :,.Yí.
.¦ ¦ V- -ivi - '¦ ''••:' ¦"--V *'' r - « |., *' \\. ., ,
.-:' ¦<.¦ y>i'-r-r—7- •-.. c { te te! 'tete }¦

.¦¦'"'¦ l*s'u'BBANS;.V..V:V*,J-r
ynYíte^te yi mthi ;.<.«^«> /XmnH. aly""ir Min VVí -•••¦. •.-¦•/¦
hí Clearances overseas of-beans àt the ports of Rio and Santos'during the -'week ended Aug. 10, in bags of 60 kilos, were as

ÍoIIoavs:—
' From Rio de Janeiro: Aug. 3, Ferlião Vellozo, St. Vincent,
Câmara Portug. Com. e Ind., 122 bags, valued at £111. ..:

¦ •,v '• 
V '''•''',.

XX MANDIOCA MEAL:"'
Cüearanees overseas of mandioca meai at the ports of Rio and

Santos during the AA-eek ended Aug. 10, in bags of 50 kilos, were
as follows:— ..-.:.'. . . •.

^V^ròm .Rio de Janeiro: Aug, 3, s..s. Fernão Vellozo, St. Vin-
cent- Cnm..' Portug. Çonim. • e Ind.^. 532 -bags, valued at £211-.

•Vi'¦'•'¦:•:• ¦ ;v. .:."- "• v ¦' ' '" " '".'.:

teU'í;-y !.<>

:>-rf.-ilO'. RIGE3
:te- %*rS%

Clearancej3 overseas of Rice at the ports of Rio and Santos
during tho,,week ended August 10, in bags of 60 kilos, were as
follows:—

From Rio de Janeiro: Aug. 3, Fernão Vellozo, St. Vincent,
Cam, Portug. Com. e Jnd.} 34 bags; Ortega, Válpafaiso, Herm.
Stoltz & Co, 500 bags; Talcahuano, Herm. Stoltz & Co, 500 bags-
total Rio, 1,034 bags, valued at £972. ¦ ,. '

From Santos: Aug. 2, Desna, B. Aires, Fine Tasto Coffee
Expoi-t Co, 569 bags; Aug. 3, Mar Caribe, Hamburg, Fine Taste
Coffee Export Co, 6,900 bags; A. Tromel & Co, 5,432 bags; Eug.
Urban & Co, 3,325 bags; Nossack & Co, 700 bags; Aug. 6, Zaan-
dijk, Hamburg, Fine Tasto Coffee Export Co, 10,075 bags; A..
Tromel & Co, 2,111 bags; Schmidt, Trogt & Co, 1,689 bags; Nos-
sack & Co, 500 bags; Rotterdam, Sion & Co, 1,000 bags; Aug. 10,
Bolivier, Antwerp, Sion & Co, 1,000 bags; Aug. 9, Benevente'
Hamburg, Sion & Co, 1,500 bags; Arlauza, Madeira, Tavares
& Co, 250 bags; Almanzora, B. Aires, Lima Nogueira & Co, 750
baga; Fine Taste Coffee Export Co, 20 bags; total Santos, 3Ô,82l
bags, valued at £33,672.

-Xí

COCOA
Clearances overseas of Cocoa at the ports of Rio and Bahia,

during the Aveek ended 10 Aug, in bags pf 60 kilos, were as follows:
From Bahia: Aug. 2, Dansborg, Hamburg, 2,350 bags; Aug.

7, Nurah, Hamburg, 1,050 bags; total Bahia, 3,400 bacs, valued
at £7,330 .V,

• ¦¦..¦..''-,¦ : :~,3\ l
..*

¦miqí: Vfí-
Ki

'AT mi
oi t

MEAT
There were no clearances overseas of Frozen and Chilled

Meat, Pork or Offal at the ports of Rio and Santos during tho
week ended 10 August, 1921.

Sundry Clearances.—From Bahia: Aug. 2, Dansborg, Ham-
burg, (216 bags) 6 tons horns. . ¦ " '

LARD
Clearances overseas of Lard at the ports of Rio and Santos

during the week ended 10 August, in tons of 1,000 kilos, were
as follows:— '••••'•

From Rio de Janeiro: Aug. 10, Arlanza, Lisbon, F. Marinho
& Co, (50 cases) 4 tons, valued at £253.

From Santos: Aug. 9, Arlanza, Madeira, Tavares & Co, (40
cases) 3. tons, valued at £190.

HIDES
Clearances overseas of: Dry and Salted Hides at the" ports

of Rio and Santos during the Aveek' ended 10 Aug, in units and
tons of 1,000 kilos, were-as follows:—

From Santos: Aug. 51 Mar Caribe, Hamburg, Theodor Wille
& Co, (3,799 dry) 36 tons, valued. at £2,209,..,.:, .

Sundry Clearances.—From Rio: Aug. 10, Martha Washing-
ton, New York, Cia, Braz. de Couros, (24 bales) 7 tons .goat
skins and (3 bales) 1 ton sheep skins. From Bahia-. Aug. 2,
Dansborg, .Hamburg, (9,000 salted) 489 tons j: (2,000 bales) 100
tons,.dry liides and 1,000 grcen hides. . V

mi. '

.'ííftU MANGANÈSE
There Avere no clearances overseas of Manganèse Orè at tho

ports of Rio and Santos during tlie AAeek ended Aug. 10, 1921.
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Exports of Manganese Ore at the ports of Rio and Santos
during .the six months, Jan.-June, 1921, in, tons of 1,000 kilos:---'.':,-,: 

Port pf origin
Per shippers:

G\^k Meridional Mineração ,....,,....,
Cia. Brasila. de M. Sta. Mathijde...
Cia. IVÍorrp da Mina ..........,-._,.,,.....,.*.
International , Ore Çío. ........
E*,-;Q> Fontes ;& Oo................:...;.
Cie; .des Mines de M,, Oouro Preto.:,
A^Tbun & Cp.,.í:., .....vi.v..,
Carlos Wigg & Ço. ..,..;,....-.»..:.....;.
Bastos Carvalho & Ço. .....;.....
Schmidt & Trost ........................
Soe. Minière et Industrielle 
Eugen Urban & Co.
J. Bloomfield

CLEARANCES OF SUNDRY PRODUCE.

••••*•

Rio Santos Total
Tona Tons Tons

62,000 , 62,000
34,000 , ,34,000
18,500 ; — .' 18,50o
11,400 : P aí ll>400
10,450 '-—:;"". 10,450
7,000 .' , Wí '¦; X?00.
1,002 1,002
111 _y 111
50 , — ••' *.; 50

~Ü 44 44
¦ ¦ 17 . " . — 

17'

ío kkkkk 10
5

Total, six months, 1921 144,545

Per month—January 44,402
February 27,750
March ..s..,,.,....,......,.:.. ...,..:.... 33,350
April ,,, ,.,,;....,,..,..;............. 22,221
May j .,...,.;..;.,,..........,..;.,......;..;... 14,350
June .,,.;....,...; 2,472

Total, six- months, 1921 .....:,..,...,. 144,545

44 144,589

44

44,402
27,750
33,350
22,221
14,350
2,516

44 144,589

.'h.:":?' ;--.'-: . . Port of origin
.." Destination ••< Y Rio Santos Tota'

; , Tons Tons Ton*
Destination—Baltimore , 124,850 124,850
Philadelphia  18,400 18,400
Hamburg  1,112 44 1,156
Buenos Aires ....^....;........^...:...... 66 . 66
Havre  117 117

Total, six months, 1921  144,545 44 144,589
Ditto' :ê inòhths; 1920 :..::.Y..::..:.;y 170,634 — 173,306

kl Ut <\ .¦ ;_ ,.* -;¦ ,'. j» >* 
':.';¦:-.. -.; ;•!, ¦...-.* .-;.'- 

'¦;* '¦•¦*:¦• •¦ ¦, 

Y-^Ii ^V-y---^ Y.Y; Y V,w.AV.^,.,/:£^,.... £. £
F.O.B. Value^iri%érlirig-^January:.i 230,002 230^)02
February .......................; 111,277 111,277
MarcbY " ...k.\...k...k:k...kk.kk.. 134,167 -- 134,167
April, ,... 86,217 * 86,217
Mayí!':lK} .?.*!:..;.!„'..:!:„;..:.::kkk::kk 50,455 — 50,455
June,,,,.., ............................, ...8,496 151 8,647

Total, ,6 months, 1921  620,614 . 151 620,765

Dittp, 6 months, 1920  695,948 — 705.889"

During. the first six months of the 1920 there wère íio clear-
anões from Santos, whilst Bahia exported 2,672 tons valued at
£9,941, which brings the total exported froni the two ports, Rio
and Bahia to 17^,306 tons, yaíuèa ãt £705^889. 

"k 
.':.,:

¦¦ 0i :-v«'*TOBACCO =¦ f*£r*
tyM^r1}^ ósseas of leaf tobacco at tlie ports of Rio, Santos

ahd Bahia during íhe weèk ended' Aug. 10," iii tons of 1,000 kilos,
were.as. follows:-— . , ,, Y. . .
y.'From $ahía: Aügl lb,? JJaiisborg, Hamburg, (135 bales) 10

tons; Aug. 3, Alto B. IViendi,,^ Airès^-(Í00 bales), 7 tons; Mar
Blanco, Bremen, {6,265' Vaies)', 4l9 tons; BordeauxJ (3,000 bales)
219 tons; Aug; 5,: Almanzoi^, B. Aires, (660 bales) 47 tons;
Aug. 7, Mirah, Hamburg, (1,^ bales) 96 tons; totaj Bahia,
{11,722 bales) 798 tons, _ valued at £52 413,

> |#$_& ;^°;:.Aug.:-5; Patagonier, Antwerp, Castro Silva & Co,
(25'%alesT'2 tons, Vaíued at £117^ v 

,, 
'"AÍ '''

Bananas from Santos in bunches: Aug. 5, Catalina, B. Aires^!
20,733 r Aug. 2, Desria, B. Aires, 10,089; Monteviáéó; 2,0001!
Aug. 7, Clan Sinclair, B. Aires, 9,353; Aug. 9, Aml. V. de Joyéusefj
6. Aires, 10,751; Aug. 10, Carplina, 5,079; Aug. 9,. Almanzoráí;
4,326; Aug. 10, Canadá Máru> B. Aires, 10,000; total fòr weekjj
72,331 bunches; total, 1 Jan. to 10 Aug, 1,326,455 bunches, altj
for the Plate. •- -,'v >h\ •.;¦•.•• i•.,'--''•¦/-'.-y -r^Y•:'¦'%?' kÀ* |í

^HIPPING
»\

rãí
•èi

Mr

The Fr*»»"!1!! Market. Shipping conditions everywhere arei
depressed. with the East Coast of South America holding the
bun for low rates. A month or so ago a movement was initiated:
at the Plate which put "buck and beans" into owners; but thé;
improvement could not be maintained, and rates got on the de-
cline and have not recovered yet. Even so, some owners are pre-
pared to take the risk of a loss to keep their bottoms on the move.
At present rates sending a ship out to Brazil or the Plate for
a return cargo is a certain white elephant; sending them cut
full—which has been the exception these last few months—-and
getting a half return cargo—as much as can be expected—about
makes ends meet, provided the turn-around is fairly quick, but
any great delay takes more than the gilt off the gingerbread.'

It is but the old old story: miles of space and inches óf
cargo; ,and yet owners keep on sending out more ships! Should
any owners or agents indulge in á business correspondence course,
they will find it is pointed out as a primary point that bad busi-
ness is only good for the official recéiver; in other words, some
not too well managed war-created shipping companies will find
themselves out of their depth if present cut-throat conditions
continue much longer!

And yet with this fact glaring them in the face, oo-operation
has been cut çompletely out of their curriculum. Conference
meetings are held galore; resolutions. of accepting one rate only
passed unanimously and ali leave the meeting with a "Sunny Jim"
smile at prospects. The next a parcel of cargp appears whicb
could be loaded through a porthole, and good resolutions fly away
in an effort to secure the oarriage, and the rate once more slumps!
However necessary it is to cut rates—which in present circüm-
stances we ünderstand—let it be done without these pious pro-
posais of insisting on one rate and accepting another. Let it be
war to the knife—and the devil take the hindermost!

As an instance of this: The Conference rate to the U.S. is
80 cents per bag of offee, but during the last two weeks 75 cents
has been accepted and in one case ás low ias 70 cents!

The market at Rio is lifeless now that the majority of the
còffee orders have been filled, the parcels of sundry produce de-
crease almost daily. At Santos things are much the same—for
the United States nothing at the moment, but great hopes aro
placed on September and October, when the movement is expected
to be big. Fòr Europe there is a continuai dribble of sundry lots
but parcels of any size are the exception.

The week's còffee clearances—which were fairly large—aro
mostly old orders, particularly so for Central Europe. Sales do
not point to a repetition this week.

Northern ports are much the same, sugar from Pernambuco
and tobacco and cocoa from Bahia have not yet appeared in
quantity, but they should come down in buík during thé lièxt s'x
weeks.

Riò Grande do Sul continues the brightest star in the firma-
ment, some quite respectable parcels of sundry goods having been
picked up there, with promise of more to foliow. Should 'these
cpnditions continue, this southern State should become tlie second
wéalthiest of the Union.

—Royal Mail.—Arlánza, left Pernambuco 14 August home-
wards; Almanzora, leaves Buenos Aires 19 August homeward&;
Andes, leaves Soüthampton 19 August outwards; Avon, leaves
Soüthampton 2 Sept. outwards; Canadian Milíer, left Rio 16 Aug.
for Santos and Plate; .Darro, jeft^ Riq 16 Âugwst fpr^isbon, etc.;
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Highland Loch, leaves Rio 17 Aug. for Plate; Orcana, left Liver.
pool 11 August outwards; Somme, due to leave Rio Grande 19
August for Santos, Rio and Europe; Sambre, arrived Pernambuco
15 August outwards; Severn, left Pernambuco 16 August for Rio
and Santos.

—Lamport and Holt.-—Vasari arrived New York 7 August-,
Vauban, arrived New York August 14; Vestris, left Rio 16 Aug.
for Barbados and New York; Vauban, leaves New York 25 Aug.
for Rio and Plate, due Rio 9 Sept.; Vauban, leaves B. Aires
27 Sept., arrives and leaves Rio 1 October for Barbados and New
York; Sallust, arrived New York 11 Aug.; Virgil, left Rio 8fch
August for Victoria, Bahia, Para and New York; Lalande, left
New York 10 Aug. southwards, due Rio 30 Aug."; Bruyere, from
Middlesbrough, Antwerp and London, due Rio 1 Sept; Sheridan,
leaves Liverpool 20 Aug, due Rio 11 Sept

—Furness-Houlder-Argentine Lines.—Canonesa, due Rio lst
Sept. for bunkers.

—Prince Line (Hpulder Bros. & Co, Agents)..—Glenspean
loads for New York 24 Aug.; Glenlyon, leaves New York mid
August for Brazil and Plate; Glenaffric, arrived New Orleaus
.16 Aug, en route for New York.

—Paeifiq Argentine Brazil Line (Houlder Bros. __; Oo.,
Agents)—Rotarian, due Rio 20 Aug. to load for San Francisco,
Cal, via Panamá Canal; Pallas, loading at San Francisco for Brazil
and Plate.

Sota & Aznar Line (Houlder Bros. & Co, Agents)—Alu Meivli
loads Rio 25 Aug. for Bilbao and Hamburg, Alto Bizkar Mendi, at
Plate; Abodi Mendi, loading at Hamburg, Rotterdam, Antwerp
and Bilboa for Brazil and Plate.

—Wilson Sons & Sons.—Dennis and Dunstan, due from New
York end August; Chicago Maru, due from New Orleans 18
Aug.; Canada Maru, due from New Orleans 14 Sept; Tacoma
Maru, due from Japan 8 Sept.; Panamá Maru, due from Japan
19 October.

—José Constante & Co.—Porto, due from Plate 22 August
en route for Europe. '-.7

—Mr. Cumming Young.—Rio Cape Line: Awa Maru, loading
2nd half Sept. for Cape Colony; U.S.S. Co.: Pensylvania, loads
beg. Sept. for Copenhagen and Baltic; Nevada, loads beg. Óe_.

and Florida, 2nd half October for Copenhagen and Baltic\
—E. Johnston & Co.—P»otterdam S.A. Line: Sirrah, loads

for Rotterdam and Hamburg 21 Aug.; Ziuderdijk, due Rio 17 Aug.
from Rotterdam and Hamburg; Zijldijk, due Rio end August en
route for Rotterdam and Hamburg. Wilhelmsen Line: Taurus,
due Rio 29 Aug. from New York; Thode Fagèlund, loads for New
York beg. Sept.; Jethou, loads for New York mid Sept.

—Skogiand Line.—... H. Skogiand, left Hamburg 13 Aug.
for Brazil; Skògland, leaves TJ.íC 22 Aug. for''Brazil; Torlak
Skogiand at Plate. :.,..0

--Lloyd Real Belge.—Macedonier, loads end Aug. for Ant-
werp; Suvier, loads for Antwerp end Sept.; Belgier, due from
Ceara 21"Áúg. eri.route for Plate.

--S. Ó. Stray & Co.—Songdal due Rio 31 Aug. from •••'New
York; Soiigèlv, left Rio 11: Áüg. fór! Plate. ';;' 

.,.; 
' r"! - ~'A '•-£

—Mr.: Luiz Campos.—Johnson Line: Lima^jdüe Rio 21 Aug.'
outwards •'/'Krori p:. 

'Margareta/ arrived G^theínbiírg^'l_ -_itfg_t_t!•

]Pedrõ' Ch__s_òphersen, léft' Riò 15* August for Bahia, Sweden
and Finland;1Suécia, lòádaRio.24 August for Sweden and Fin-
land; San Fránciséo, loads Rio 12 Sept. for Sweden and Finland.

New York Freight Market. (Circular of S. 0. Stray & Co,
16 July.) The full cargo steamer^market was síow throughout
thé week, and only a limited amount of chartering was reported.
There is a moderate enqiiiry for grain carriers for Montreal and
Gulf loading to Europèaír ports, and a limited demand for coat
carriers to European and South American destinations. Freights
of other kinds off ei* ocòasionally. Rates favour charterers, '¦ with
declines from recent térms recorded in many instances. Ample
tòhhage offers for both early and forward delivery.

Sailing vessels continue in limited demand for West índia
and coastwise trading, but in the trans-Atlantic, South American
and long voyage trades there is an entire abence of orders. Very
little chartering was reported, as the rates bid by shippers are'
unattractive to owners. The supply of available vessels is far
in excess of shippers requirements, and many are laid up awaiting
improved conditions. '

Ex-s.s. Cap Finisterre, which was ceded to Japan by the
Ailied Reparations Commission, has been renamed the "Taiyo
Maru" and will be operated on the Japau-San Francisco service
by the Toyo Kissen Kaisha. The ex^Jap Finisterre, previously
owned by the HambUrg-Amerika Line was launched just pre-
viously to the outbreak of war. She is a luxurious passenger
liner of 14,508 tons, with accommodation fòr 418 first, 108 second
and 828 third class passengers and has capacity for 2,000 tons
of cargo. She was specially built for the South American trade,
and if we remember right, brought Prince Henry of Prússia to
Brazil on his to ur of South America.

CURRENT FREIGHT RAIES ,;-

(Nominal, except for the United States.)

; Royal M'ail.—Rio and;Santos-Antwerp, Rotterdam, Amater-
dam, 50s and 10 per cent per 1,000 kilos, coffee and cereais; Haín-
burg 40s. For United Kingdom, 65s and 10 per cent; for Havre,
55s Rio and 50s Santos and 10 per cent per 1,000 kilos.

;Lamport & Holt.-—Rio-,Ü.R., same as Royal Mail: Rio aiKÍ
Santos^United States,.,coffee, 80c. per bag in full, New York
and New Orleans. -

Prince Line.—Rio and Santos-New York and New Orleans.¦ y- -i y ,-¦¦ .. - í'|
80c per bag of coffee;in full.

Booth Line.—Rio and Santos to New York and New Orleans,
80c per bag of coffee in full.

Rio-Cape Line.—Rio to South África, 140s, except Mossel
Bay, 150s. ; :; ... .••;,

American Lines.—Rio and Santos to New York and \Neir
Orleans, 80ç per bag; K , < ......

,: Royal Belgian Lloyd«—-Rio and Santos-Antwerp and Ha.a-
burg, same as Royal Mail.

French Lines.—Rio-Havre, 45s and 10 per cent" coffee
basis; Rio-Marséilles, 250fcs. per 1,000 kilos in full; Bordeaux,
75s and 10 per cent coffee basis. Antwerp, 50s and 10 per cent
per 1,000 kilos.

Royal Holland Üoyd.—Rio and Santos io Channel and Ncilh
Sea ports, same as Royal Mail.

Scandinavian Lines.—-Rio to Scandinavian ports, 70s and
10 per cent; Helsirigfors ,80s and 10 per cent; Rio-Hamburg,
_0s. in full. 3 v;

Italian Lines.—Rio-Genoa, 100$ and 10 per cent per l.OOOkls;
ports $1.20 io $1.55 per bag; South African ports, 140s, except
Rio-Trieste and Naples, £5 per 1,000 kilos.

Lloyd Brasileiro.—Rio and Santos-Havre, Antwerp, Roiter-
dam and Hamburg, 40s iri full and 10 per cent • New York and
New Orleans, 75c per bag pf coffee.

Japanese Lines.—Rio and Santos-South African pòrts, 140s_
per 1,000 kilos; except Mossel May 150s. Rio and Santos-New
York and New Orleans, 80c. ; :' :"

n ,-.ií .'
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Pacific, Argentino and BTazil Line.—Rio to Valparaiso, £5;
San Francisco, Cal, $1.20 per bag; San Pedro, Seattle, Tacoma,
Vanconver and Victoria, B.C., $1.55 per bag.

Sota y Aznar Line.—Rio to Bilbao, 80s; Santander, Gigon,
Aviles, Pàsages, lOÓs; Hambnrg, conventional.

Sundry Lines and Rates.—Per 1,000 kilos, except where
otherwise stated:—Hamburg, from Rio and Santos, 40a to 45s
and 10 per cent: Gibraltar, Oron nnà -Algiers, 250 francs direct,
with transhipment,310fcs. Genoa 100$. Piraeug, with tranship-
ment at Antwerp and Amsterdam, 50s and 10 per cent and 50s per
1,000 kilos-at Trieste, 425fcs; Marseilles, 375fcs. Çonstantinople,
transhipment at Antwerp, 60s,-Amsterdam, 60s and 10 per cent;
Trieste 405fcs; Marseilles, 425fcs. Canary Isles, 65s and 10 per
cent. New York and New Orleans, 70c-80c per bag. iYíY

i" ?-¦• . .'.Òlw.M íl íi$if'oB Y tir.j-i Hill ff<>-ít».ft-aíT:

Vessels Arriving at the Ports of Rio and Santos during the week

ending August 11 th, 1921.
WíliiOfi

Rio
M| Np. Tons

Byjtish [77.7.';.13".' 52,226
Dutch  26,690
Spanish .......... 12,230
American  14,158
French ....Z... 4* 13,970
Norwegian ...... 7,060
Brazil overseas . 5,606
Italian ...!...;. 2, 8,345
Belgian  6,141
German .,.....',.,-.. 3,136
Japanese ......... 3,147
Iliter-allyV:...::.,.! 2,734
Argentino.......... 2,357
Danish .......... —

Santos
No.
3

3
1
4
3
2
3

1
1

Tom
21,392
10,145
8,817
4,021

13,577
8,508
1,347

10,005
3,169

578
2,900

Total
No.

16
5
7
4
8
6
5
5
3
1
1
1 ?>. '•.

To.is
73,618
36,835
21,047
18,179
27,547
15,568
6,953

18,350
9,310
3,136
3,147
2,734
2,935
2,900

Total ioverseas .
Brazil coastwise

42 157,800
16 12,877

23
12

84,459
9,059

65 242,259
28 21,936

Total for week-. 58 170,677 35 93,518 93 264^195
Do, Aug. 4, 1921. 35 69,796 34 73,456 

'69 
Í'43,252

Do, Aug. 12, 1920 50 109,296 30 59,041 80 168,337,
S.-V.R

VE88ELS ARRIVING AT THE PORT OF RIO DE JANEIRO.

During the week ended August llth, 1921.'¦-'-^'Â:ií,

2-^-PARANA, Brazilian s.s, 301 tons, from Porto Alegre
2f-ST. AtJGTJSTINE, American s.s, 2000 tons, from New WÍeans'
2—DESNA, British 3.s, 72,55 tons, from Liverpool
2—BENEVENTE, Brazilian s.s, 2552 tons, from Genoa
2-YTOOANTINS, Brazilian s.s, .2500 tons, from Buenos Aires
2^LIMBURGIA, Dutch s.s, 11139 tons, from Buenos Aires
2—RE VITTORIO, Italian s.s,.4363 tons, from Buenos Aires

II

RIO DE JANEIRO
CABLE ADDR: "STRAYLINE"

¦¦-:- ¦ '¦ ' sfâssõ*âÉEasá ^¦¦•¦/¦iMs^mx^ã^msã^s.^-'-
%—SECILY, British s.s, 2146.tons, from Rosário. 2—S.R.G.Y., Argéntine s.s, 2357 tons, from Rosavio ''^íi»r«iB
^^§§54' Prazilian s.s, 926 tons, from Porto Alegre
hmãmMiM^^n s-s' 926 *ons> íâm p<>rto Alegre
l"^?^^?1'^111^1 ?-s' H29 tons, from Vicoria '" ]
%~^%£&$£?CA> BrâSíhan s.s, 751 tons, from Ceara &m&: '

H~?ÍTEGA' Br,t,sh SJS' 4510 ^ns» from Liverpool - \à
9^1#PÜ^S^P^ Spanish 8S' 1657 tons' flom Hambg
l^tS^T?^11^^8' Frenc^ m 3128 tons, from Rosário %
5~ÍSIS2Y,,™^ian s's' 2781 tons, from New York
^Síííw WDIV, ®Panish ss5 2157 tons, from B. Aires
o ISSFíMSv^ST^ ss' 2734 tons, frem Buenos Aires
A~W^S?rlA; "Çf^1?11 s.s, 3120 tons, from Rosário
r~fmÃ£ííS?H' Bí;azllian s-s? 266 tons,, from Rio Doce J.-4-^lTAITUBA Brazil.an s.s, 613 tons, from Aracaju
Í~«nMnÍT°JESSE' F?*onch s.s, 3677 tons, from Dunkerque
#«WM¥ 5orweSian 8.s,-I443 tons,1 from New York
;~S^5lííil4'TxFl^nP!h ,s-s» 2755 tohs, from Marseilles
t~S?AmSvLIíi Bíish s'8' W0& l4b from Rosário ;, , j
^Í^Wl'-Pífotó8 ss, 926 tons, fi-om Macau
¦Mff£SSAcRni^h S-s' 2807 tons, from New York
gS^|taçh s.s, 4410 tons, from Buenos Aires
r^fSS?^' B-i;i.tlsh s-s' 282° tons from Antwerp
r"FÍTV^ABra.Zlllan- M» 247 tons, from Florianoplis v
Í^SSi^^o?;raS,ian. SS' 40&S tons, from Santos

RRAhíWn1! ?paillsh S'S' m% tons' from Hamburg-SSffftvSK^ St' 10145 tons' f,om Amsterdam
^Í^A^MMW^r^^^^ mi tons, from London
S^DFT-FT ÂOTFft ?fltlsh Sò^o7740 tons' from TamPico
llSrwSÍ^ÍSÍW^Í f'S' 2763 to"8» from Santos.

^FMaW ?PaniSh S-8' 3747 tons' fl'om &a»tos í
tlTApiS 

BT}'azi!l?n 8-s' Iftons, from Caravellas
8 P Am11? S¦?/• 825 tons' from P^'t0 Alegre

tfflwS/^-?^'^" s-s' 8173 tons. from New York
8~"aÍ TA^RK n' 

BntlSl1 S-S^9441 tons' f^ Southampton
cSrn M ' 8&JBm s-s, 3130 tons, from Hamburg

^|í|gfe^ 5o4 tons, from Montevideo
nHffi 

Bntish s.s, 1851 tons, from Rosário
8-ZnEWT ANBÍ4' Ç'Éa?í ?1nl?82 tons' fro^ B«^os Aires }ÍJ

9-rTATP^V?' n1]tlí &' 193/ tons> fromS» Nicolás
ITAPOT OMV Tlhar SS' 613 tons' from &M&

9KAu¥$c?'KraZai™ SS' W t011s^'n Porto Alegre.

i-So OP^TO M% 
AmCr-o^A 4301 t<)ns' from «t^á Aires

9-CANADA M?P?T"íSh SF;' 2°69 tons' from B"e™s Aire,
9 CAT^ONríA píapa,ies S>S' 3547 toils- from KoboJ-OALEDONIER, Belgian s.s, 3621 tons, from Rosário

* ».f >; ;-' r" <i f Vi -

(!'i li" .
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'"I.ríi ifí f !-T-
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VESSEUS SAILING FROM THE PORT OF RIO DE JANEIRO.

Y During the week ended August llth, 1921.

2T~^Sí?A\rBrazilian s-s' 3G0 tons, for Laguna
o ^tÍv^.Í321^11 s's> 371 tons, for Porto Alegre ,
?r"™í&X; Britlsh s.s, 2146 tons, for Liverpol2—SOMME, British s.s, 3220 tons, for Rio Granle
7T~ÍA„ FIJRLEYv American s.s, 1617 tons, for B Aires2—SERGL, Inter-ally s.s, 2354 tons, for Gibraltar
3—BAHIA, Brazilian s.s, 1548 tons,, for Para
3—ATE, JAÇEGTJARY, Brazilian s.s, 576 tons, for Maceió
3—RIO AMAZONAS, Brazilian s.s, 1040 tons, for Mossoro
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âf-JAOUARIDE, Brazilian s.s, 1053 tons, for Santos
fr—ITAUBA, Brazilian s.s, 825 tons, for Porto Algere
$~AREND MENDI, Spanish s.s, 2153 tons, for Hamburg'$—MAR 

MEDITERRÂNEO, Span. s s, 2657 tons, for Santos
3—JETHOU, Norwegian ss, 2781 tons, for B. Aires A J&
3—ERDELY, Inter-ally s.s, 2734 tons, for Gibraltar
3—FERNAD VELLOSO, Port. s.s, 3244 tons, for Hamburg
3—FORMOSA, French s.s, 2S50 tons, for B. Aires
3—MENDOSA, French s.s, 4567 tons, for aMrseilles
3—MYRE DE VILLERS, French s.s, 3128 tons, for Dunkerque
4—IPANEMA, Brazilian s.s, 161 tons, for Ponta Areia
4—TEIXEIRINHA, Brazilian s-s, 223 tons for Bahia
4-CORCOVADO, Brazilian s.s, 825 tons, for Antwerp
4—AL. V. JOYEUSE, French s.s, 3677 tons, for Santos
4—PATAGÔNIA, Belgian s.s, 3120 tons, for Rotterdam
5—ARACATY, Brazilian s.s, 2807 tons, for Porto Alegre
é—ITAPURA, Brazilian s.s, 926 tons, for Mossoro
&-DENIS, British s.s, 2807 tons, for Porto Alegre
5—BRABANTIA, Dutch s.s, 10925 tons, for B. Aires
5—AMRGET SKOGLAND, Nor. s.s, 2102 tons, for Santos f
6^-ITAPUHY, Brazilian s.s, 9?6 tons, for Porto Alegre
6—ITAITUBA, Brazilian s.s, 926 tons, for Porto Alegre
fr-ANNA, Brazilian s.s, 247 tons, for Florianópolis
6—PIAUHY, Brazilian .s, 425 tons, for Tutoya
7—ROSEFIELD, British s.s, 1902 tons, for Rosário .
7—AMERICAN LEGION, Amer. s.s, 5602 tons, for Buenos Aires
7—M. WASHINGTON, Amer. s.s, 4021 tons, for New York
7—ST, AUGUSTINE, American s.s, 2000 tons, for B. Aires
7—ZAANDIJK, Dutch s.s, 2832 tons, for Hamburg
7—RE DITALIA, Italian s.s, 3982 tons, for Genoa
7—ALTO B. MENDI, Spanish s.s, 4669 tons, for Rosano
8—RIO DE JANEIRO, Brazilian s.s, 1487 tons, for Montevideo
8—BRAGANÇA, Brazilian s.s, 751 tons, for Antonina
8—TINTORETTO, British s.s. 2643 tons, for New Orleans
8—CARANGOLA, Brazilian s.s, 226 tons, for Laguna
8—DELFLAND, Dutch s.s, 2163 tons, for Amsterdam
8—KAWACHI MARU, Jap. s.s, 3655 tons, for Japan
8—NEWLANDS, British s.s, 1937 tons, for St. Vincent
8—CANADA MARU, Japanese s.s, 3047 tons, for B. Aires
8--CALED0NIER, Belgian s.s, 4120 tons, for Antwerp
8—SAN NAZARIO, British s.s, 7440 tons, for B. Aires
9—CUYABA, Brazilian s.s, 4086 tons, for Rio Grande
9—CAMPINAS, Brazilian s.s, 1168 tons, for Pernambuco
9—FIDELENSE, Brazilian s.s, 225 tons, for Victoria
^—ITAIPAVA, Brazilian s.s, 613 tons, for Aracaju
9—ARAQUARY, Brazilian s.s, 1466 tons, for Macau
9—RIO PRETO, British s.s, 2565 tons, for St. Vincent
9—ARLANZA, British s.s, 9741 tons, for Sóuthampton
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During the week ended August llth, 1921.

5—TRWBADOUR, Norweg. s.s, 3625 tons, from Buenos Aires
5_TERCERO, Argentine s.s, 578 tons, from Rosário
5—ITAUBA, Brazilian s.s, 825 tons, from Rio
5__F0RMOSA, French s.s, 2775 tons, from Genoa
5—JEMOUy Norwegian s.s, 2781 tons, from New lorl.
5-_CATALTNAv Spanish s.s, 3491 tons, from Barcelona
5—DUPLEIX, Fretfch í&$y 4646 tons, from Antwerp ;
5- LUCANIA, Brazilian s.á, 2Ôf tons, from Rio

-LAGUNA, Brazilian s.s, 300 tòiisr, Jr^TEtop
67-JTAPEMA, Brazilian s.s, 825 tons, from Pó-&> Alegre
6—RE D'ITÁLIA, Italian s.s, 3982 tons, from Buenos Aires
G_BOLIVITR, Belgian s.s, 3169 tons, from Rosário
<5—OREGON, Danish s.s, 3900 tons, from Buenos Aires

6—RIO AMAZONAS, Brazilian s.s, 1040 tons, from Rio
6--JAGUARIBE, Brazilian s.s, 1003 tons, from Para 7
6-7CAROLINA, Italian S.s, 3070 tons, from trieste
6—MAR MEDITERRÂNEANO, Span s.s,71657 tons, from líambg
6-rSIRIO,: Brazilian s.s, 557 tons, from Montevideo
6—ITACOLOMY, Brazilian s.s, 467 tons, from Porto Alegre
6—AL. V. JOYEUSE, French s.s, 4677 tons, from Dunkerque
6—ITAIPAVA, Brazilian s.s, 613 tons, from Pelotas
7—BRABANTIA, Dutch s.s, 10145 tons, from Amsterdam
7—M WASHINGTON, American s.s, 4021 tons, from B. Aires
7—DENNIS, British s.s, 2807 tons, from New York
8—GOYAZ, Brazilian s.s, 790 tons, from Buenos Aires
&—ITAMARACA, Brazilian s.s, 949 tons, from Macau
8—ITAPUHY, Brazjlián, s.s, 926 tons, from Macau
8—JACUHY, Brazilian, s.s, 654 tons, from Porto Alegre
8—MARG. SKOGLAND; Norweg. s.s, 2102 tons, from Hamburg
8—GARIBALDI, Italian s.s, 2953 tons, from Genoa
9—ARLANZA, British s.s, 9144 tons. from B. Aires Í!
2~~èJ^J?_?2RA' British s.s, 9441 

'tons, 
from -Sóuthampton

2~?R£VENCE' Frencl1 s-s> 2479 tons, from High Seas9—ALTO B. MENDI, Spanish s.s, 3669 tons, from Hamburg9—ITAQUATIA, Brazilian s.s, 1240 tons, from Porto Alegre

VESSELS SAILING FROM THE PORT OF SANTOS.

During the week ended August llth, 1921.

4—ANNA, Brazilian s.s, 247 tons for Rio
4—LAGUNA, Brazilian s.s, 300 tons, for Florianópolis
4—ORANI, American s.s, 4506'tons, for B. Aires
í~S5íy?0N' British s.s, 4015 tons. for B. Aires5—CUYABA, Brazilian s.s, 4086 tons, for Rio

rCUYABA,- Brazilian s.s, 4086 tons, for Rio
DUPLEIX, French s.s, 4646 tons, for Rio Grande

5—ITAUBA, Brazilian s.s, 825 tons, for Porto Alegre
5—MAR CARIBE, Spanish s.s, 3747 tons, for Antwerp
5—FORMOSA. French s.s, 2755 tons, for Buenos Aires
6—TINTORETTO, British s.s, 2643 tons, for New Orleans
6—RE D'ITALIA, Italian s.s, 3982 tons, for Genoa
6—DELFLAND, Dutch s.s, 2763 tons, for Amsterdam
6—CAMPEIRO Brazilian s.s, 1374 tons, for Porto Alegre
6—SÍRIO, Brazilian s.s, 554 tons, for Rio
6—ZAANDIJK,- Dutch s.s, 2832 tons. for Hamburg
6—CLAN SINCLAIR, British s.s, 3290 tons, for B. Aires
6—ITAPEMA, Brazilian s.s, 290 tons, for Rio
6—LUCANIA, Brazilian s.s, 207 tons, for Itajahy
6-^PROVENCE, French s.s, 2479 tons, for Marseilles
6—ITACOLOMY. Brazilian s.s, 467 tons, for Rio
7—ITAIPAVA, Brazilian s.s, 613 toiis, for Aracaju --'"—BRABANTÍA, Dutch s.s, 10145 tons, for B. Aires

M. WASHINGTON, Amer. s.s, 4021 tons, for New York
OREGON, Danish s.s, 2900 tons, for Copenhagen

8—GOYAZ, Brazilian s.s, 790 tons, for Para
8—JMARNÉ, Brazilian s.s, 1371 tons, for Paranaguá
8—ITAPUHY, Brazilian s.s, 926 tons, for Rio
S—ITAMARACA, Brazilian s.s, 949 tons, for Rio
8—JACUHY, Brazilian s.s, 654 tons, for Rio
8—A. V. JOYEUSE, French s.s, 3677 tons, for B. Aires
9—GARIBALDI, Italian s.s, 2952 tons, for B. Aires
9—BENEVENTE, Brazilian s.s, 2556 tons, for Hamburg
9—ARLANZA, British s.s, 9044 tons, for Sóuthampton
9—ALMANZORA, British s.s, 9441 tons, for Buenos Aires
9—RIO AMAZONAS, Brazilian s.s, 1041 tons, for Macau
9—CAROLINA, Italian s.s, 3070 tons, for B. Aires
9—ITAQUATIA, Brazilian s.s, 1250 tons, for Macau
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TO MEET THE SHRINKAGE OF YOUR STAFF

i >«¦ ¦

WHAT A MACHINE CUN IS TO AN ARMY THE LOOSE

LEAF LEOCER IS TO THE OFFICE — IT HOLOS THE LINE

WITH FEWER MEN

Th* Loofte Leaf Ledger simplifies book-keeping, and saves so
ouch time that it goes far to make up for the.$bçrtage of clerical
abour. It relieves the pressure on your trained staff and enables
be new helpers to become efficient more rapidly.

Instai the Loose Leaf Ledger and at one stroke you do away
*ith ali the needless reopening of accounts, the muitiplicity of
>ooks, the interniptions due to blank pages and dead matter, which
*aste time and create work when accounts are kept in bound.
oluines.

Business firms—great and small—which have once given the
-oose Leaf Ledger System a trial show their satisfaction with
he results it gives by repeat orders—that is th« proof of efficiency.

w^¦_¦____________¦__¦¦_

THERE ARE HUNDREDS OF OUR LOOSE LEAF LEDGERS AND TRANSFERS IN USE ALL OVER BRAZIL
Ask for our Illustrated Loose Leaf Ledger Catalogue

The Loose Leaf System can substituto tho bound book in every branch of business.
PARTICULARS GLADLY FURNISHED BYImprensa Ingleza

RUA CAMERINO 61-75 - CAIXA DO CORREIO 809 TeU,. Norte 1966.RIO DE JANEIRO
SOLE MANUFACTURERS IN BRAZIL


