
Tkttletmm^ 1razilian mero
A WEEKLY JOURNAL OF TRADE, FINANCE, ECONOMICS, AND SHIPPJ|G

£%%»'&

VOL. 12 RIO DE JANEIRO, WEDNESDAY, SEPTEJV1BER 7th, ÍÍ&ÍVÍ O ^ N. 36

¦ lYl 2> ,

ÍMÃ

i\ ¦-....¦¦ .. '¦:, m f • t '¦¦'

feí; "*+?ííÉÍP
/" ' ^r •-.¦¦¦)- - .'-<í?w-' •

\km mt. i
!¦'--;:•¦ '^y# <á

PSY'oí,,Y:::. ^_
3v ií^.t.'¦/./¦''.-> ¦ ;•»¦« S 3«s*s 2 s V*í**V''. ¦- ''«Pa
S? f »'• ".. -J::,? '*;*'- '. -. : :¦,,> ...'¦',/ ;-'\
W\ \ i ¦¦¦^ ' !?,•'¦ ;''.¦'-'¦¦'-- *:'~ '• JY-.'::.''/ ¦' ¦¦•¦ ¦¦'.'• ' :«\
?.!..' •"*' ;--Çv.-í1 i- Ysài- • •«'-»•¦P" '••' .¦'-• A

Y'- WlYY \'» Y'2Y'::s>w;5k ¦ <••--¦ í
'¦ >-;-~2'&Li '¦¦-¦¦." :-U'";"*'J'%ÊJff *>-%'rls>:<is

^ ^- y'6| • rfílfafe k-í:/. ;.•,\.A -

tf ' 
p>ivnrYV>^"r —

I /77:
\rw///z±7

1#,(//j.ff/f ¦ i

â 1 VI s f

• '////////SS s/w/ZM^m7m
K->"A ////Li/*

R.M.S.P.&P.S.N.C.
REGULAR SERVICES OF

MAÍL AND PASSENGER STEAMERS
from

BRAZIL
to

SPAIN, PORTUGAL, FRANCE AND THE UNITED KINGDOM
(Via St. Vincent, C. V., and Madeira)

^CARGO SERVICES s*'to

?UNITED KINGDOM AND CONTINENTAL PORTS

ALSO

MAIL, PASSENGER AND CARGO SERVICES

RIVER PLATE
AND

PACIFIC PORTS
Mim

}."i t ';) •'¦'. \ • :.<^jS-' 'ji'r-'"^"l"'»'"'mi''y-,"tu,'.."^t.^ii;*'^'y;v -¦-¦¦ ,-¦;"—-—m n,.  .._ _

For further particulars, sailing dates, &c., apply to
THE ROYAL MAIL STEAM PACKET CO.
THE PACIFIC STEAM NAVIGATION CO.

53-55 Avenida Rio Branco, 53-55
SAO PAULO, Rua da Quitanda 18 (corner of Rua
São Bento). SANTOS, Rua 15 de Novembro 190-
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PHILADELPHIA NEW YORK BUENOS AIEES
LAND TITLE BLDC. *4 BEAVER ST.

, .u«UHU GO.
COLLIERY PROPRIETORS s COAL EXPORTERS

U. S. Navy Standard Coals;-

¦wnniiip

POCAHONTAS
PENNSYLVANIA STEAM

NEW RIVER
Gas Coals:-

WESTMORELAND
FAIRMONT

KANAWHA
Coke —Pig Iron

GANO, MOORE CO.
AVENIDA RIO BRANCO, 40

RIO 0DE3 0"A.2íTEI_2,O
CABLE ADDRESS, ALL OFFICES

TELEPHONE: NORTE 5092 «GANOMOORE»
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LONDON AND BRAZILIAN BANK, LIMITED.
ESTABLISHED 1862

/ Capital, 150,000 shares of _?20 each £3,000,000 *¦£* Capital pald-up £1,500,000 ÍS:
^ Reserve Fund £-1,500,000 ^í

HEAD OFFICE
RIO DE JANEIRO BRANGH.
PARIS BRANGH ¦ ¦ ¦ ¦

7, TOKENHOUSE YARD, LONDON, E. G.
5ü^.PcAoÇAl?_?fLVJnA.oCORNER 0F RÜA DA ALFÂNDEGA.
5, RUE SGRIBE, PARIS.

cs« Sí'™rSí?ní1ladSffiS,es a?d]ollowing branehes: Lisbon, Oporto, Manáos, Pará, Maranhão, Ceará, Pernambuco, Babia Santos
?/_.„£ ' Cuntyba' Ri0 Grande d0 Sul« Porto Ale9re» Pelotas> Montevideo, Buenos Aires, Rosário de Sauta F^Paris and New York(Agency).

Also on the following Bankers:-Messrs. Qlyn Mills, Currie and Co., London; Société Qénérale, Paris and Branehes- CreditoItaliano and Banco di Roma, Italy; Banco di Roma, Egypt and Palestine; Hongkong and Shangha Bankin^Co^
pÍ'?,?^" iÁTl í Cred" Ly°"nals' and Uzard Bros- & Co., Spain and Banco do* Chile, Chile; Branehfs ofThe Baico dePortugal, Portugal.

CORRESPONDENTS.-The Bank has Agents or Correspondents i.. ali lhe principal ports and ciUes of Brazil, Úi-.ugüay, Argentina, United Slates &Europe.

I
SHIPS DRY-DOCKED FOR REPAIRS

AT SHORTB8T NOTICE"W. J. EPPS.
• MARINE REPAIR SHOPS.

RUA DA SAÚDE, N° 128 — Telephone Norte 6621.
FtIO __>__ JAJNICIJRO.CONTRACTOR TO.

H. B M's. Navy. - U. S. NAVY
MARCONPS INTERNATIONAL MARINE
MARCCNPS WIRELESS TELEGRAPH Co.

MECHANICAL, ELECTRICAL, & MARINE REPAIRS
DECK & ENGINE ROOM STORES SUPPLIED
SPARE PARTS MADE & SUPPLIED AT SHORTEST NOTICE.
BOILERS SCALED, HULLS CLEANED & PAINTED

OXO-ACYTILENE & ELECTRIC WELDINQ (PATENT N. 6391)

EXPERT DIVERS WITH LATEST SUBMARINE
LIGHT & TELEPHONE EQUIPMENT.

THE LEOPOLDINA RAILWAY COMPANY, LIMITED
Central Office, RUA DA GLORIA, 36 —RIO DE JANEIRO

Telephone Central 2404 — Cable Address: LATESCENCE

Direct commuincation between the States of Rio, Espirito Santo and Minas Geraes Length of Line, 1,831 miles, with 298
stations serving an área of 200,000 square miles.

Traffic carried in 1920:—
Passengers, No. 11,807,905. Parcels and Luggage, Tons, 92,603. Goods, Tons, 1,654,265.

TRAINS LEAVE FOR THE INTERIOR—FROM NICTHEROY:
6.30 Express—Campos, Miracema, Itapemirim, Porciunloula and branch lines, daily.
7.00 Express—Friburgo, Cantagallo, Macuco and Portella, daily.

15.35—Passeio—Friburgo, Saturdays and when announced.
21.00 Náght Express—Campos, Itapemirim, and Victòria, Mondays and Fridays, sleepers and restaurant cars. Electric

illumination and ventilation. Single fare, 48$90O; Upper Berth, 10$; Lower Berth, 15$000. Return fare, 74$400.
Iunch and dinner served during journey.

RIO—PETROPOLIS—WINTER TIME TABLE. From lst June to 31st October.
WEEK DAYS SUNDAYS AND HOLIDAYS.

Praia Formosa, dep. 6.00 8.30 12.00 16.20 17.50 20.00. Praia Formosa, dep. 6.00 8.30 10.25 16.20 17.50 20.00.
EXCURSIONS SPECIALLY RECOMMENDED.

Petropolis.—2,700 feet above sea levei, magnificent climate, beautiful views during trip: 1 hour, 40 minutes, lst class
return 4$800. Stone ballast, no dust. I

Friburgo—2,800 feet aboye sea levei. 3 hours, 25 minutes ly passeio train. Fare 10$800 lst class return (Saturday to Monday.)

GUIDE BOOK AND TIMETABLES published bi-annually—price $300—containing useful information re: mileage books
and prices; reduced fares for excursions, pienies, etc; Company's Agencies in Rio; free storage time and demurrage charges
on timber; illustration and price of model poultry coops; rates of advertising at stations and in this Guide; Delivery to dwelling;
map of L. R. system; advertisements, views, and sundry other articles of interest.
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LÃMPÕRTk HOLT LINE
Mail and Passenger Service Between

NEW YORK, BRAZIL AND RIVER PLATE

OILBURNERS BUILDING

No. 14,000 tons

No. 14,000 tons

11 VAUBAN" 10,660 tons;

Al 5» ¦¦- ' .».-^fc' '* '^<»^f^l«_g__8_jK_|p8fB
„,¦..-. cr-: v;c'''sro.2Bi?£S^™

"VESTRIS" 10,490 tons

"YASAR1" 10,100 tons,

Cabins de Luxe and Staterooms with one. two or three beds and bath-room.

Ali steamers fitted with Wireless Telegraphy, Laundry, Gymnasmm etc.

FOR FURTHER PARTICULARS, APPLY TO

LAMPORT & HOLT, LTD.
Tfllenhone No 6671 -• RIO DE JANEIRO - P. O. BOX 969

lU-toa F S HAMPSHIRE & Co. Ltd„P. 0. B. lO.-SãoPaulo-F. S. HAMPSHIRE & Co. Ltd.,P. O
Santos.-F. S. HAmrbmn STEVENSON & Co., Ltd.

. D. á-

DEN NORSKE SYP-AMERÍKA LINJE
(The Norwegian South America Line)

REGULAR SERVICE BETWEEN
NORWAY,

DENMARKNORWAY,
DENMARK

& FINLAND
===== BRAZIL.

FOR EUROPE:—

m.s. ESTRELL A—MIDDLE SEPTEM BE.R

m.s: SAN PAüLO—BpgiMiing October.

For further partieulars apply to:—

FREDRIK ENGELHART-

atítcaxaasÊÊBsa gtsrn

& FINLAND
RIVER

PLATE
FOR RIVER PLATE —

m.s. COMETA—Beginning' October.' •

RUA DE SÃO PEDRO NO. 65, RIO DE JANEIRO,
gent — RUA 15 DE NOVEMBRO 172, SANTOS.

REDERIAKTIEBOLAGET NORDSTJERNAN
FLEET: 26 STEAM AND MOTOR SHIPS; TOTAL TONNAGE, 120,000. IN CONSTRUCTION: 03,800 TONS.

Regular Service between:—Finland, Sweden-Brazil. Finland, Swetíen-River Plate... Finland, Sweden-Chile and Peru,
Sweden-North Pacific, and vice-versa.

FOR THE RIVER PLATE:

Kr GUSTAF ADOLF—First Half October.
Kr. MARO A RETA—First Half November.

Si&r turther partieulars apply to the Agent:—

LUIZ 0AMP8S ~ 
84, RUA VISCONDE INHAÚMA, 84, RIO DE JANEIRO

FOR SWEDEN AND FINLAND.
SAN FRANCISC O—Middle September.

Kr. GTJSTAF ADOLF—Middle November.
LIMA—Beginning December.
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The Rio de Janeiro Flour Mills & Granaries, Limited
telegrams:

"Epidermis" General Telephone: 1450 Norte
Sales Department 165 >

F^lour Mills: RUA DA GAMBOA No. 1
DAILY PRODUCTIÓN 15.000 BAGS.

Post Office Box
No. 486

Cotton Mill — JRvia da Gamboa, No. 2
450 L00MS. DAILY PRODUCTIÓN 27.000 METRES.

HEAD OFFICE — 48. MOORGATE ST. — LONDON E. O.

BRANCHES
Buenos Aii*e»

443, CALLE SARMIENTO.
Rosário

660 CALLE SARMIENTO

SÁO PAULO: Rua Bôa Vista, 13.

Victoria, Bahia, Pernambuco, Ceará, Curityba, Florianópolis, Rio Grande,
Pelotas & Porto Alegre.

Tl_e> JVXiirs m^ti-l^s of flovir- _t,re:
..NACIONAL» «8EMOLINA»"BÜDA-NACIONAL"
••BRAZ1LEIRA', «QUARANT»

AND FOR SUPERIORITY
HAVE BEEN AWARDED

Gold Medal Paris 1889. First Prize Brazil 1908
First Prize Brazil St. Louis 1904. First Prize Brussels 1910

First Prize Turin 1911. *
OFFÍCES —RUA DA QUITANDA, 108- RIO DE JANEIRO. J

BRAZILIAN WARRANT COMPANY, LIMITED
Aatborized Capital £2.000.000. Capital Paid up £ 1.500.000. Reserve Fund £100.000

HEAD OFFICE: Brazil House, 2 Great St. Helens, London. E. G. 3.
BRANCHES AT: Santos, Rio de Janeiro, and São Panlo.
IN. ü. S. A, : Brazilian Warrant Co., (Inc,), New York, New Orleans, and Chicago.
AGENCIES AT: Campinas, Jahú and São Carlos do Pinhal.

GONDUGTS A GENERAL CONSIGNMENT AND COMMISSION BUSINESS.
MAKES A SPEGIALITY OF ADYANGES AGAINST COFFEE, SUGAR, GEREALS AND GENERAL MERCHANDISE.

GUSTOM HOUSE CLEARING AGENTS. GENERAL IMPORTERS.

i m -Xí
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Direet communication between:
RECIFE (Cinco Pontas) and Maceió and Jaraguá.
RECIFE (Central and Barão do Rio Branco)
RECIFE (Brum) and Parahyba and Cabedello

COMMUNICATION BETWEEN

RECIFE (Brum) and Natal
PARAHYBA and Natal

On Sundays, Tuesdays, Thursday and Satúrdays,
returning on Sundays, Mondays, Wednesdays,

and Fridays.

1

—B—^a—_¦__—___[ __P_I
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The Sreat Western of Brazil Railway Company, Ltd. I
,**1*mm^^^^^E^'^^^^m^^^^^m*!?**B!^*S^^^^^^^!^m!m^7^m.—., .—-—-¦--_*— -> ^H

I

and vice-versa, on Sundays, Tuesdays and Thursdays,
sleeping at Independência.

The Great Western Railway system, with 1,6521 klms. of lines
at present in traffic, serves the following States:

Área sq. klms. Population
ALAGOAS  58.491 700,000
PERNAMBUCO  128,395 1,300,000 Note.-The figures relating to inhabi-
PAEAHYBA  74,731 500,000 1906/ „ nt
KIO GRANDE DO NORTE  57,48-5 . 480,000 *^y be added to arrive at appresimate

TOTAL  319,102 2,980,000 figures for 1917'

Development of the system and its traffic since 1905.

1906
19K)
1915
19Í6
1917
191 g

Klms. in traffic
.... 1,276
... 1,475
.... 1,621
.... 1,621
.... 1,621
.... 1,621

Population

1,813,444
2,214,503
1,975,586

742,390
3,289,562
3,720,075

Goods, tons
708,935
907,135

1,066,260
1,192,394
1,366,660
1,470,916

The steady progress of the zone served by the Great Western
shown by the above figures cannot fail to undergo further con-
sideralile impulse when the construetion of the Porto Jaragua

(Aii.goas), Cabedello (Parahyba), Natal (Rio Grande do Norte),
an I Recife (Pernambuco) is complete.

The ph.ns and estimate of the first have been completed, whilst
tne confetri-ction of the Ports of Cabedello and Natal is being
carried out under the administration of the Federal Government,
lb is expected that construetion will be accelerated on the con-
clusion of the present crisis.

The construetion of the Port of Recife on a scale and in
technical conditions that will convert it into one of the most up-ttr
date ports of the Continent, is well advanced; an área amply
s'i?ficient for actual traffic has been completed and opened for
traffic.

The geographical pòsition of the Port of Recife ás exceptioiiaHy
advantageous, as it is practically the obligatory port of call for
a.l ships from both Europe and North America destined for South
America and vice-versa, as well as for ships bound from either
coast of North or Central America for the Southern Atlantic,
whatscever their destination.

Owing to its advantageous situation, Recife is the port for
most o).' tho produce of the rich tropical zone of north-eastern
Brazil, a fact which cannot fail to contributo consdderably to the
piogress of the neighbouring zones like wise.

The favourable conditions and steady progress of this _one
should attract the attention of European and American investors
to th© zone served by the Great Western Railway.

Although tropical, the zone is exceptionally healthy and, in-

deed, counts several health resorts, like Caruaru, Garanhuna,
Floresta dos Leões, etc, to which residents of other and less
healthy districts habitually resort.

The staple products of the zone are sugar in the lowland and

cotton in the hinterland.
The soil is extremely rich and gives a splendid return—even

without manures—for cultdvation of Indian corn, beans, mandioca,
carnaúba wax, maniçoba, cocoa, coffee, etc.

Almost the entire region served by the Great Western Rail-
waj is considered amongst the best in the world for tropical
fruits.

The quality of pineapples, cocoanuts, mangoes, pinhas, bananas
and goiabas, etc, grown in the north-east of Brazil, is famous, and
their production and export certain, in the near future, to take
veiy large proportions.

Important canning factories already exist, though this indústry
is yet in its dnfancy and its resources practically untouched.

Information regarding the zone served by the Great Weste:n
Railway may be obtained on application to any of the Company's
offices as below:—

RECIFE—Rua Barão do Triumpho n. 328— Pernambuco.
RIO DE JANEIRO—Avenida Rio Branco n.117, 2' andar.
LONDON—River Plate House, Finsbury Cireus, E.C.
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The Dnnlop Pn.nntãtic !p Co. (8. A.) 1.
Telephone Central 775 — Teiegrams: DUNLOP-RIO

243, Avenida Rio Branco, 245
RIO DE JANEIRO
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WILEMANS BRAZILIAN RáVIEW.

Editor—H. F. Wiieman.

OFFICES: 61 RUA CAMERINO.
Cah a do Correio (P.O. Box) 809, Rio de Janeiro.

Ali Communications to be addressed to the Editor.

TELLEPHONE: NORTE 1966.

Tel. Address— "REVIEW," Riojaneiro.

Brazil, 100$000 per annum.
Abroad, £5 per annum.

Separate copies 2$000, supplied to subscribers only.
Back Numbers 2$500 per copy.

AGENTS:

Rio de Janeiro—
Crashley & Co., Rua do Ouvidor, 58.

São Paulo—-
J. Rushworth, The Anglo American Club,

Rua 15 de Novembro, 26-28.

Santos—
Laercio Azevedo, Praça da Republica 86, Caixa Postal 313.

t-ondon—
C. Street __ Co., Ltd., 30 Cornhlll, E.C.

Austrália—
Dínsdale & Osborne, 14 and 16 Market Street, Melbourne,

Also at Sydney, Adelaide and Perth.

FONSECA, ALMEIDA & Go.
IMPORTERS OF

GENERAL HARDWARE, PAINTS,
VARNISHES, OILS, LUBRICANTS.

MACHINERY.—HEAVY
CHEMICALS.RAILWAY, CONTRAC-
TORS AND MARINE SUPPLIES.

RUA Io DE MARÇO, 75 tô 77
Rua General Câmara, 19

Depot: Rua Camerino, 64.
Telephone: Norte 962.

P.O.B. 422 Cables: "Calderon."

MAIL FIXTURES

FOR EUROPE.

DESNA. Royal Mail, llth September.
DUCA D'OSTA. Italia-Ameriea, Genoa, 13th Sept.
ZEELANDIA, Royal Holland Lloyd, Amsterdam, 14th Sept.
ANDES, Royal Mail, 21st September.
LIMBURGIA, Royal Holland Lloyd, Amsterdam, 29th Sept.
CAXIAS, Lloyd Brasileiro, 30th September.
AVON, Royal Mail, 5th October.
TOMASI DI SAVOIA, Lloyd Sabaudo, Genoa, 5th October.
ARLANZA, Royal Mail, 19tli October.
BRABANTIA, Royal Holland Lloyd, Amsterdam, 20th October
ALMANZORA, Royal Mail, 2nd November.

FOR THE UNITED STATES.

A VARE, Lloyd Brasileiro, 12th September.
AEOLUS, Munson Line, 22nd September.
VAUBAN, Lamport and Holt, 25th September.
MARTHA WASHINGTON, Munson Line, oth October.
VESTRIS, Lamport & Holt, 22nd October
VASARI, Lamport and Holt, 14th November.
VAUBAN, Lamport and Holt, 3rd December.

FOR RIVER PLATE AND PACIFIC.

VAUBAN, Lamport & Holt, 9th September
DESIDERADE, Chargeurs Reunis, llth September.
DEMERARA, Royal Mail, 13th September,
HIGHLAND PRIDE, Royal Mail, 14th September.
LIMBURGIA, Royal Holland Lloyd, 15th Sept.
TOMASI DI SAVOIA, Lloyd Sabaudo, 18th September.
MARTHA WASHINGTON, Munson Line, 19th September.
RE D'ITALIA, Lloyd Sabaudo, 27th September.
VESTRIS, Lamport and Holt, 30th September
BRABANTIA, Royal Holland Lloyd,. 6th October.

NOTES
DECREES.

Decree 4,314 of 25 August, 1921, approves the resolutions
of the League of Nations at Geneva, to create a Permanent Inter..
natiònal Court of Justice.

Decree 4,315 of 28 August, 1921, approves the Emergency
Bill, translation of which was published in our last issue." 

Decree 4,316 of 30 August, 1921, prorogues National Congress
to 3rd of October next.
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(CAPITAL £ 1,500.000,
CARDIFF,

Manufacturers of the "ANCHOR" PATENT FUEL.

Sole Selling Agents of «NAVAL MEETHYR" SMOKELESS STEAM COAL.

(on British Admiralty List).
and "GWAÜN-CAE-GÜRWEN" ANTHRACITE.

CARDIFF.
HEAD OFFCE, Cambrian Buildings.

LONDON.
GUÉRET, GAIT & CO., LTD., 34, Lime Street, E. C. 3.

PARIS.
S0C!ÉTÉ GÉNÉRALE DE HOUILLES ET AGGLOMÉRÉS, 85, Boulevard Haussmann.

GENOA.
uag-w»»—" ¦^i>"'*-Ma-n~iiiT—iti i mi mb-HM-m wamm

LA SOCIETÀ BR1TAHMIC0-ITALIAKA CÜÉRET, 2, Via Ponte Rea s.
NEW YORK.
ixtíksszMn-mtmMsa

CUÉRET, JACKS & PARTNERS, INC., 52, Broadway.
SEATTLE, ü. S. A.

CUÉRET, JACKS & PARTNERS INC: Rainier Building.
RIO DE JANEIRO.
m_u-'B-—mi um w——¦—¦ ¦ min—im ..—————- ^^

CUÉRETS ANCLO-BRAZSLIAN GOALING CO., LTD., 51-55, Avenida Rio Branco.

RIO GRANDE DO SUL.
CUÉRETS ANCLO-BRAZILIAN GOALINC GO., LTD., 6, Rua Riachuelo.

MONTE VÍDEO.
CUÉRETS AHGLO-URUGUAYÂN COAL 00., LTD., 307, Calle Cerrito.

BUENOS AIRES.
_Sa03C3U i-_*-__*-"^ ¦m icn—-M— _-__a_ai_aoa

THE ANCLO-ARCENTINE GOAL CO., LTD., 427, Calle Bartolomé Mitre.
SANTA FÉ. '

THE ANCLO-ARCENTINE COAL CO., LTD., 83, Avenida Rivadavia.

GUEREfS ANGLÜ-BRAZILIAN COALING CO., LTD.
BUNKERING CONTRACTORS and STEAMSHIP AGENTS.

RIO OFFICE.

ISLAND DEPÔT.
SHORE DEPÔT.

51-55, Avenida Rio Branco.
Post Office Box 1193.
Ilha de Mocanguê Grande.
759, Rua São Christovão.

Telephone, 3023 Norte,
Telegrams, "Guérefs,,_

>.• - ... * •

Telephone, 195 Villa.
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THE ROYAL BANK OF CANADA
Head office MONTREAL, CAISÍADA

Authorized Capital  $ 25,000,000.00
Paid up Capital  $ 20,340,860.00
Reserve Fund  $ 20,237,435.00

730 BRANCHES IN ALL IMPORTANT WORLD CENTRES

SÃO PAULO - RIO DE JANEIRO - SANTOS

Decree 14,946 of 15 August, 1921, authorises the National

Treasury to float an internai loan for 200,000 contos paper for

payment of obligatíons contracted by the Treasury during the pre-
vailing world crisis.

Decree 14,969 of 3 September, 1921, approves the regu\ations
which prohibit the entry of narcotic drugs, such as opium,

cocaine and their derivativos, without special licence of the De-

partment of Public Health.

Missions to Seamen. In our issue of 24th August last, we

published an appeal for the Missions to Seamen for financial help

to carry on the splendid work done by that indispensible institu-

tion. No body of men deserve better of their country than the

British merchant marine. They rendered services to their

country during tlie war which were to a great extent responsible
for the victory which was ours. Now that the war is fading
into history, we are apt to forget the sacrifices and the undaunted
courage of these sailor lads. The disappearance of such an institu-
tion as the Missions to Seamen would be a proof of our ingrati-
tude and it is to be trusted that the British community will now

show their appreciation of the men to whom we owe so much for

victory as they did in the black days of the war.

Statement of Accounts of A Country Fair, held on 15th

August, 1921, at the Rio Cricket Club, in aid of the Building

Fund and Furnishing of the New Church, Nictheroy.

Expenditure.

Electric light .: 296$9Õ0

Printing and adyertising 1:640$000

Piano hire 100$000

OrcheWra •• 300$'0()0
Purcháse of toys for children 666$800
Júlio Simões, bar, etc 1:229$000
Licenses from State of Rio and Municip. of Nictheroy ' 70$000

Gratuities to Rio Cricket Club staff 250$000
Police . 40$000

Sundries: wrapping paper, receipts stamps, etc 289$90()
Net profit: Amoiínt handed to Centenary Fund 32:800$400

W^---v '^^-^•Rs.' 37:683$000

l ív

Receipts.
Subscriptions...per list below 4:295$000
Entrance: Gate money and tickets sold 2:722$000
Dance 1:055*000
Sketches 1:014$000
Dinners 1:430 $000
Cocoanut shies 230$400,
Shooting gallery 261$000
Boxing U9$800
Teas 1:600$000
Concert 

"" *»«°°°

Cake gnessing "0$000
Sale of nrogrammes 491$000
Anction 

"sale 
139-?™°

Raffles 3:140$000
5?,  .... 424$000v.uage pump ::::;::.'.'.'.'.'..'.".".. »*_•#
,/ .. 

... 
3:140$000Advertasements •••

Needlework Stall
Candy Stall qiianm
China and Toy Stall 8-»SSo_
Black Cat Stall l-mlZ
Flower Stall ¦•••¦•• •
Preserve Stall .inn«0rin
Pictures and Photographs Stall 4^89$300
Knut Stall qq9«000
White Elephant Stall S^Oiln
American Bootn •

Rs. 37:683 $000

Julian Witcombe, Hon. Treasurer; T. G. Cross, Chairman of

Committee, Checked with the vouchers and found correct.

Rufus Wilson, Hon. Auditor. 5th September, 1921.

Subscriptions:—Sir John Tilley, 500$; Mr. Thos. C. Geddes,

100$- Mr Percy J. W. Browne, 100$; Messrs. Price, Water-

house, Faller & Co, 100$, Mr. G. H. Tattersall, 200$; Mr. Hugh

Pullen 50$ ; Messrs. Davidson, Pullen & Co., 100$ ; Mr. E. W.

Youle 
' 

100$ ; Mr. F. H. C. Tarver, 500$ ;. Mr. A. G. Weigall,

200$ • Mr C H. Smith, 30$; Mrs. Harry Weigall, 100$; Western

Telegraph Staff. collected by Mr. Watkins, 900$; Mr. F. D.

Stock, 250$; Mr. C. W. Patrick, 100$; Messrs. D. C. & S.

Bartholdi, 100$; Mr. J. E. Phillipi, 100$ ; collected by Mr. Stan-

ley Gudgeon (sports, etc.) 515$; collected by Mr. T. B. Dillon

(villáge pump, etc.) 250$; total Rs. 4:295$000.

The result of the Country Fair has exceeded ali expectations,
and the Organising and other Committees, as well as those who

so beartily cooperated, are to be heartily congratulated on the
brilliânt success of the Fair. The municifent balance of Rs.
32:800$400 falls short of the total required for the completion
of the Church Building and Furnitnre by only 7:199$600.
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The Booth Steamship Co., Ltd.
JLIVERPOOl

Regular and frequent service of high class steamers to and from
New York, mid and south Brazil Ports.

Loadiul AgentSN United States Funch, Edye & Co., Inc.,
8-10, Bridge St.. New York.

i AGENTS IN BRAZIL.:

BAHIA

VICTORIA

Wilson, Sons & Co., Ltd.
Arbuckle & Co.

(Sub-Agents)
RIO DE JANEIR.O Wilson, Sons & Co., Ltd.
SANTOS Wilson, Sons & Co., Ltd.

Empreza de Melhoramen-
PARANAGUÁ I tos Urbanos de Para-

nagua. (Sub-Agents)

SÃO FRANCISCO ) R. 0'N. Addison
DO SUL ( (_ub-Agents)

^r ^nrAMnn^T tc 1 Guilherme H. Chaplin
FLORIANÓPOLIS (Sub.AgCnt)
RIDO 

SUÍDE 1 Wils°n' S°nS & C°" Ltd-
PELOTAS Wilson. Sons & Co., Ltd.
PORTO ALEGRE Wilson, Sons & Co., Ltd.

OSAKA SHOSEN KAISHA UMITEÜ-OSAKA MERCAN T1LE S.S. CO LTD
OSAKA, JAPAN.

REGULAR SEPviCE TO Nfctt* ORLEANS AND JAPAN, VIA PANAMÁ CANAL, ACCEPTINC THROUGH 1ARCO
TO INLAND TOWNS OF UNITED STATES INCLUDING GULF PORTS

FÍRST AND THIRD CLASS ACCOMMODATION
Future Sailings from Rio de Janeiro:—

CHICAGO MARU—20th AUGUST
CANADA MARU—16th SEPTEMBER.

TACOMA MARU—19th OCTOBER. '
FOR NEW ORLEANS AND JAPAN, VIA PANAMÁ CANAL.

WILSON, SONS & CO., LIMITED.
Avenida Rio Branco, No. 3#. RIO DE JANEIRO. F».

BOOTH LINE, LIVERPOOL
Royal Mail Line of Steamers to the Northern Ports of Brazil and Iquitos (Peru)

REGULAR AND PAST SERVICE OF STEAMERS BETWEEN
Liverpool, Havre, Cherbourg, Vigo, Oporto (Leixões) and Lisbon (calling at Madeira), and Pará, Manáos, Maranhão, Parnahyba

and Ceará.
ALS6 BETWEEN

New York and Pará, Manáos, Maranhão, Ceará, Natal, Cabedello, Pernambuco and Maceió, (calling at Barbados), Bahia,
Rio de Janeiro, Santos, & Rio Grande do Sul.

Afpents:
Booth & Co. (London) Ltd., Pará.
Booth & Co. (London) Ltd., Manáos.
Booth & Co. (London) Ltd., Maranhão.

Booth & Co. (London) Ltd., Parnahyba.
Booth & Co. (London) Ltd., Ceará.
Booth & Co. (London) Ltd., Iquitos (Peru).

Julius von Sohsten & Co., Natal, Cabedello, Recife and Maceió.
Wilson Sons & Co., Ltd., Bahia, Rio de Janeiro, Santos and Rio Grande do Sul.
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The above spleiidid results are proofs of what the English
¦community can do when they pull together. One of the first

questions an English man asks on his arrival abroad is "Where

is the Church0" Nictheroy will now possess a building at which
aU can pray amid congenial surroundings. Religion is not .et
dead in us and never will be so long as we have faith in God. A
sincere faith can move mountains, the result of the above effort
being proof of one which at one time seemed insuperable. With-
out faith there is no hope and without hope we cannot be true to
ourselves, for half the battle of life is won by faith and hope.

>_ —

The Leopoldina Railway. By Decree 6,356 of 20 April, 1907,
the Leopoldina Railway was conceded the right to import any

material required for the construetion of the extension of the

line or any branches of the line, free of ali duties and charges.
In 1915, after a lap.se of eight years, during which period the

exemption of duties on any material imported by the company

seems to have been fully recognisod, tlie Inspectòr of Customs
demanded payment of back duties to the amount of 886:393$390.
alleged to be due on biils of lading of timber (Riga pine) and

printed matter despatched during the five years 1908 to í.912,
and a furhter 599:168$ in differences of duties discovered in the
revision of the import notes of printed matter admitted free from
1909 to 1913. By such procedure, the Inspectòr of Customs
arbitrarily ignored the orders which authorised the free despatch
of the 'said 

goods; furthermore, the Minister of Finance approved
the acts of the Custom House Inspectòr, thereby confirming the

liability of the company to pay duties on the said imported goods.
The Company then proposed to enter a special action against

the Union before the Judge of the First Federal Court for sen-

tence against the deciaion of the Inspectòr of Customs, confirmed
by the Minister of Finance, asking that the said payments should
be deçlared .null and void, and that defendants should be con-
demned to refund any sums which the company had been obliged
to pay.

Dr. Raul de Souza Martins, the acting Judge of the Federal
Court, gave bis judgment to the effect that the proposed action
was not justified and condemned the plaintiffs in costs.

Not agreeing with this judgment, the Company appealed to
the Federal Supreme Court, on 23 April, 1920. The case having
been argued by the plantiffs and the Prosecutor General of the
Republic, at the sitting of 3rd Sept., the Supreme Court gave
its decision, Minister Guimarães declaring that the appeal had
been dismissed by a unanimous decision of the judges and confirmed
the sentence, the plantiffs, nioreover, having to pay the said
duties, which in ali amounted to 1.485:561 $390, equivalent at
'8d. exchange to nearly £50,000.

This is the reward that a long suffering company receives
from Governments which have refused to raise the tariff rates
since 1914. Paying miserly dividends and working under most
adverse conditions, the company has now to cede to unjust claims
and pay the sum of nearly £50,000. So once again will tbe
nnhappy shareholders of this unlucky company have to go with-
out dividends!

The Burning of Papei Money Wre regret that through lack
of time we are obliged to postpone the reply to the correspon-
-dence on this subject published in our last issue.

THE ESTIMATES FOR 1922.

The subjoined estimates for the coming year have been sub-
mitted by the Minister of Finance for the approval of National
Congress:—

Gold Paper
Revenue  98.486:320 $000 660.363:000$000
Expenditure  75.089-.604$ 659 734.753:243 $636

Déficit 74.390:243$636
Surplus  23.396:715$341 —
Premium on gold surplus at

9d. exchange or 200%  46.793:430$682 70.190:146$023

Net deficit 4.200:097$613

These estimates are still under discussion in Congress, and
so long as our worthy deputies have anything to say in the matter
will expenditure be increased. Since the Minister of Finance
submitted his estimates to Congress, expenditure of ali
but one Ministry has been increased to the tune of 3.261:800$000
gold and 71.062:528$448 paper, reducing the gold surplus to
20.134:915$341 and raising the deficit in paper to 75.262:626$061,
and the net deficit to the enormous amount of 68.739:026$061.
The estimates of the Ministry of Public Works—which contain
by far the heaviest expenditure, is still to be discussed and un-

' doubtedly will be increased, so that it is impracticable to analyse
the estimates in detail for the time being.

It is incomprehensibl_r that, after the careful estimates of
the different Ministries, Congress should take on its shoulders

' 
to increase expenditure unnnesessarily aU round. Surely the
Ministries are capable judges of their respective requirements?
The initiative of Congress to add .to the burden of debt seems
ntterly uncalled for. Though it is rare for a Ministry to keep
within its estimate, there is no necessity for Congressmen to
make it even worse. At the rate we are going we shall never
make ends meet and unless more loans come along, that ghastly
expedient—the- curse of this country—the issue of more paper
money will have to be resorted to. After the patriotic blather
which some deputies indulged in on the Emergency Bill, the
manner in which they have mutilated the Estimates would not
seem the most direct way to making that measure effective. One
of the surest means of bringing back commerce to its feet is to

pay government debts, amounting to tens of thousands of contos.
It is time Congress took their responsibilites more seriously and
made an attempt to bring about economic and financial equili-
brium. To give with one hand and take away with the other—
according to elementary rules—leaves you where you were!

France and the ex-German Steamers. The defaulting State
of Amazonas has given French bondholders much to think of.

Economically and financially that unhappy State is in such a

state of chãos that it is difficult to see how it will recuperate
without substantial aid from the Federal Government or another
funding loan—or both!

French bondholders, naturally, expect some return for their

money and the failure of the State of Amazonas to meet its

obligations has led to a feeling of great dissatisfaction on the

part of French creditors—the holders of the major portion of the
foreign debt of that State—and apparently are on the look-out

for some sort of security to force more regular service of pay-
ment of the debt.

According to ^Le Temps," French bondholders have suggested
that judicial proceedings should be brought with the end in view

of placing an embargo on the ex-German ships chartered by

Brazil to France. This would seem to be a somewhat arbitrary

procedure, seeing that the ships are the property cf the Federal

Government, who are not responsible for the liabilities of any

of the States unless expressly stated in the loan contract.

The French Government, however, soon put their minds at

rest on the matter, and issued a denial tp the report and deçlared

that the terms of the agreement for restitution of the ships would

be faithfully carried out.

The Internai Loan. Following on the succo^ful issue of the

$25,000,000 (dollar) loan, the Federal Government has decided"

to float the 200,000 contos internai loan, already mentioned m

these columns. This is a wise move and should it prove as sue-

cessful as the dollar loan, the Federal Government is to be

heartily congratulated on having negotiated a highly suecesstui

financial operatiòn.
It being the intention of the Government to continue valonsa-

tion purchases to close of the year, or, as is rumoured, to end

of the current crop, and having an estimated budgetary dehc.t

for 1922 of 75,000 contos to cover, the dollar and internai loans

were pressing necessities.
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ROTTERDAM - ZÜID UEIIII LUN
(JOINT SERVICE Oh

VAN NIEVELT GOUDRIAAN & Co's STOOMVAART
MAATSCHAPPIJ and

HOLLAND AMERIKA LIJN)

REGULAR SERVICE OF STEAMERS BETWEEN

BEAZIL, ROTTERDAM & HAMBURG. -

WILHELMSEN STEAMSHIP LINE
(Head Office

ChPístiania Norway).

REGULAR SERVIGE OF STEAMERS BETWÇEN

BKAZIL aii€l NEW YORK

Fop fpeights & furthep infopmation apply to the Agents

E. JOHNSTON & CO.,
AVENIDA RIO BRANCO, 9 «AINITO»

LTD.
RUA FREI GASPAR, 24

HOULDER BROTHERS & CO., LTD.
Head Offiee — LONDON

STEAMSHIP AGENTS
Steamers regularly loaded on the berth for

LONDON, LIVERPOOL, HAMBURG, ANTWERP, ROTTERDAM, SPANISH, ATLANTIC, PORTS,
NEW YORK, NEW ORLEANS, SAN FRANCISCO, (CAL) ETC.

í?M: THE CARRIAGE OF REFRIGERATED PRODUCE A SPECIALITY
__

CHARTERS NEGOTIATED
__..

RÜA DA QUITANDA 149, Rio de Janeiro. — RUA SANTO ANTÔNIO 35, Santos

P.O. BOX 1383 AND AT P. 0. BOX 388
BUENOS AIRES, MONTEVIDEO, ROSÁRIO, BAHIA BLANCA.

CONTINENTAL PRODUCTS COMPANY
BEEF AND PORK PACKÈRS

São Panlo—Brazil

BONÉS HORNS CASINGS FERTILIZEM
PORK PRODUCTS HIDES TALLOW
ÓLEO STOCK CANNED MEATS LARD

EXPORTERS OF ALL PRODUCTS OF A MODERN PACKING HOUSE
REPRESENTED IN PRACTICALLY ALL IMPORTANT FOREIGN CITIES

Wilson * Cs.
Havana—Cube,

British Aaerlcsn Prsdnc ts Cs
Victoria Wharf

Blrkenhead^-England.

WILSON & CO—CHICAGO, ILL., U. S. A.
Wilssn Comaission Co.

Via XX Setlembre _. 42.
Genoa—Italy.

Wilson Commíssíon Co,
51. Rue Jean Jaeques Rouuejtu

Paris—France.

Archer & Co.
58, West Smith field

London—England.
Wllssn _ Co.

15, Temple Street
Liverpool—England.

Wilson Consrisslsn Cs.
P. O. Box 356.

Rotterdam—Holland.
Wilson & Co.

New Htbernla Chambers.
London—England.

' 
jr <
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It is reported that part of the proceeds of the doilar loan
are to be employed for continuing valorisation purchases. So
long as th© gold is required here for steadying exchanges, it mat-
ters little how it is employed. It would prove beneficiai, however,
did the Government draw on th© doilar loan and keep th© proceeds
here for exchange purposes. To what extent exchange was
affected by th© news of th© success of the loan in New York was
demonstrated in the sudden reaction that took place on Wednes-
day last (31 August), when the rate jumped from 7%d to 8d.
It has since further appreciated to 8 2-32d, the tendency being
upward. The drawing for the loan at this juncture would hav©
a most favourable effect on exchange, and it is to be trusted
th© Government will hasten th© transference of the. product of
the loan to this side.

Should the internai loan be wholly covered, of which there
is every probabiüty, it would seem wis© to employ part of the
200,000 contos on valorisation and retain th© doilar loan for ex-
change purposes and consolidation of the foreign debt.

Now that the Government have decided to two such impor-
tant financial operations, it is to be trusted that the proceeds
will be put to good use, for with judicious handling, they should
bring about a vast improvement in the general situation of the
country. The tide has turned, but we must still sail with th©

wind if we wish to avoid the many rocks ahead.
The following is a translation of the decree authorising the

internai loan:—
''The President of the Republic of th©' United States of

Brazil, in virtue of the powers conferred by Law 4,230 of 31 st

December, 1920, Art. 2, No. X, and with the end in view of

Hiquidating the liabilities of the National Treasury, accimied

owing .to the effects the world wide crisis has had on interchange,i
resulting in considerable reduetion of revenue estimated, resolves:

Art. 1. Th© Minister of Finance is hereby authorised to'

float a loan to the amount of 200.000:000$000 (two hundred
thousand contos) paper, interest at 7 (seven) per cent per
annum, payable bi-annually in March and September .

Art. 2. This loan will be issued in denominations of 5:000$

(five.contos) and. 10:000$ (ten contos) payable to bearer.
Art. 3. Amortisation will be effected in ten years, by with-

drawal on 1 September of each year, by purchase or drawing
of one-tenth part of the total issued.

Art. 4. This loan will be issued by the National Treasury
at Rio de Janeiro, and the interest paid and amortisation effected
by same.

Art. 5. The Minister of Finance is authorised to float this

loan at a minimum of 98 per cent (ninety-eight per cent.)
Art. 6. These shares enjoy freedom from taxation and ali

other ônus, but will not be accepted in liquidation of debts owing
to the National Treasury.

Art. 7. Dispositions to th© contrary are hereby revoked.

Progressive Roumania. The Exhibition of Roumanian pro-
duets being held at the Associação Commercial Building, organised
by Mr. Demetre Papoviei, the Roumanian Commercial Attaché,
aiid Mr. Arthur J. Wràubeck, Roumanian Cônsul General, is on©

of the most impressiv© exhibit s we have seen in this city. Besides
Roumania's well known products, such as cereais, petroleum and

other oils, there is an impressiv© display of beautiful lace, cm-

broidery, purses, photo frames and picturesquely coloured carpets,
Roumania has risen from tlie war a mighty and vast country,

with a produetive potentiality far outclassing ali her neighbours.
Since the war, 

"Roumania, contrary to the policy of her neigh-

bours, has* kept herself free from internai troubles, with th©

result that she was in a privileged position to commenc© recon-

struction on a scale only equalled, proportionally, by th© greater
Allied Powers. In spite of adverse exchanges, Roumania to-day
has become a husy centre of agriculture and*industry, producing
and exporting on a crescendo scale that will in time make her

leader of Eastern Europe.
The enterprising spirit of Roumania will carry her far f.nd

the example she ,has.,set in estahlishipgmot-only,tke,.abpxe vn.\en-,
tioned temporary exhibition, but a permauent ono in the con-

sulate building, is one that might be copied by British manuiac-
turers with advantage.

We congratulate the Roumanian Commercial Attaché and
Cônsul General on their highly eommendable effort to make their
country and its wonderful resources known to the Brazilian public.

Britain Plans Economies. That the British Government
plans extensiv© economies in national evpenditurc is indicated
in a White Paper, issued by the Treasury, which calls upon ali
deputments for reduetions. In ordinary supply expenditures
alone a saving of 20 per cent is used. The paper gives details
of expenditures in each fiscal year since 1913-14, together with
estimates for 1921 and 1922. The totais for the 1913-14 fiscal
year compare as follows with the estimate for 1921-22:—

Audited Budget
expenditure. estimates

Consolidated fund services  £37,322,969 £371,272,000
Fighting services  86,027,992 237,135,000
Civil services  55,005,722 409,557,000
Revenue departments  29,460,754 83,-337,000
Supply Services  170.494,468 730,029.000
Total gross expenditure, Consolidated

funh and supply services  207,817,437 1,101,301,000

From 1913-14 the gross expenditure on consolidated fund and
supply account rapidly increased to a maximum of £3,146,475,568
for tho fiscal year 1918-19, but dropped to £2,038,784,158 in
1919-20. The estimated expenditure for 1920-21 is £1.391,664.248^
and for 1921-22 £1,101,301,000.—"Bradstreets."

__________ . »

The Seventh Woman Murdered by the Sinn Feiners was Mrs.
Lindsay, aged 60 years. When the Germans executed Nurse
Caville, the whole world rose in protest, yet she was a woman
who, on account of her nursing soldiers, had direct dealings with
hostile troops, but Mrs. Lindsay, an old lady whose intent was
to prevent bloodshed, was murdered in cold blood-• without a
friend to comfort her in her last hours. The following awful
ccndemnation of Sinn Fein appears in the "Irish Times" of 6th
August, 1921:—

In reply to enquiries concerning the fate of her sister, Mrs.
Lindsay, aged 60, who was kidnapped and whose irouse was burut
last March at Coaehford. County Cork, Mis. Arthur Benson has
received the dreadful intelligence which is conveyed m tho >.ub-
ioinecl letter: n _ £

Dail Eireann, Department of Deience,
*29th July. 1921.

Madam.—In accordance with instruetions from tho President,
I hav© made enquiries from our local Commanders into the fase
of Mrs. Lindsay. The information sent us is that she was
executed as a spy some months ago. The charge against her
was that she was directly responsihle for conveymg to the enemy
information which led to the execution of five of our meu by the
British Authorities, to the death of the sixth, from wounds re-
ceived in action, and to a sentence of 25 years' penal seiwitude
passed upon a seventh. Mrs. Lindsay wrote a letter to General
Strickland pointing out the consequenees to herself should our
men be executed. Thev were executed, íievertheless. live days
after their execution in Cork barracks, the sentence whic-h iiari
been passed ou Mrs. Lindsay, and suspended pending General
Strickland's r©ply, was duly carried out. We regret the ei reuni-
stances and thè stern necessity to proteet our torces which neces.
sitated this drastic action by our local Commanders.

Cathal Bruga, Minister for Detenee.
To Mrs. E. Benson, 40 Morehampton Road, Dublin.

Mrs. Arthur Benson, of Dublin, also writes to us as follows;
i"May I ask you to make public this, with the subjoined letter,
as soon as possible, as my remaining sister, Lady Forde, and 1 are
concerned that ali James Clarke's anxious relativos in Loumy
Down mav at last know his fate? We have, of course, conununi-
cated with his aged mother, who was dependent ou him, but we
have no further addresses. Rather than that the first paragraph
of Mr. Cathal Bruga's letter should make Ins relations think tuat
w© had been any more indifferent to his fate than to that ot Mrs. .
Lindsay, I wish to state that the "previous note mentioned by ¦
Mr. Cathal Bruga can only refer to one of two remmders that l .,
wrote to Mr. de Valera as to his answer to my own original Letter
to him of July 6th, in which answer, datêd Jnly llth, he stated

-thatr-my-letter had been refcMTed- to- his • Anny __eadq«a*tev_ for
'immecíiate attention.' As time went by and no news reached me.

VY"
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onsolidated Construction Company, Ltd.
Amalgamating the Construction Departmentsof

DICK, KEBR & CO., LTD. and J. G- WHITE & CO., LTD

Telegrams "Çolconstru

Cannon London"

9vCloak Lane,
Cannon Street,
London, E.C.4.

46 - Avenida F^io Branco - Rio de Janeiro
UNDERTAKES CONSTRUCTION CONTRACTS OF ANY MAGNITUDE

OR DESCRIPTION IN THE UNITED KINGDOM OR ABROAD.

Agents in Argentina, Austrália, Brazil, China, Eouador, Mexioo,

New Zealand, United States, Uruguay, Venezuela, Ao. &o.
Also Connections In ali Countries.

',! "-¦: A";'-'

Contracts executed by the constituent Companies exceed £20.000,000

LS0N, NS & CO., LIMITED.
AGENTS FOR THE FOLLOWING

Edgar Allen & Co., Ltd.
Specialists in Steel.

Crossley Brothers Ltd.
Gas k Oil Engines.

Commercial Cars Ltd.
Motor lorries & Omnibuses, "00MMER'1

W. B. Dick & Co., Ltd
Lubricating Oils "ILO" Brand. .

Major & Co., Ltd.
Solignum. Wood preservative.

Marshall, Sons & Co., Ltd.
Boilers, Waggons etc:

Wm. Mckinnon & Co., Ltd.
Sugar & Rice Milling Machinepy.

The Saunderson Tractor &
Implement Co., Ltd.

Tractors, Ploughs etc:
Massey-Harris Co., Ltd

Agricultural Machinery.
Hawkins & Tipson Ltd.

Manilla & Steel Ropes & Cords.

GENERAL IMPORTERS of machinery for ali purposes. Specialists in Steam, Oil and Gas Engines for Sugar, Rice,

and Coffee Milling Machinery. Tractors and ali Agricultural Implements. Railway Material. Motor Lorries and ali

machinery for Workshops, Factoriès, Mills, etc, etc.
_a

37, AVENIDA RIO BRANCO, 37
RIO DE JANEIRO

Telephones: Norte 1309* & 1310 4» Telegrams: Anglieus-Rio
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I wrote the remindoi.s on July 21 st and 26th. On the 21 st I
merely asked for the information which Mr. de Valera's letter
implied I would havé at once, but on the 26th I wrote more fully

. again, and. as in my original of the 6th, dis tinctly named James
Clarke with Mrs. Lindsay. James Clarke was for 37 years a
most faithful servant to my late brother-in-law, John Lindsay,
to whom, on his death bed, Clarke gave a promise that hc would
always take care of Mrs.' Lindsay in her old age. So to his
promise he was 'faithful unto death'."

Department of Defence, 30 July, 1921.
Madam,—Your note to hand. The previous note, which was

the only one I received, did not ask for information with regard
to James Clarke; consequently I did not give it. Jâmes Clarke
was executed at the same time as Mrs. Lindsay, and they were
both buried in the same grave. I am not at present aware of
the place of internment, but I shall have enquiries made.

Cathal Bruga, Minister for Defence.
To Mrs. E. Benson, 40 Morehampton Road, Dublin.

The Right Rev. Dr. Miller, Bishop of Cashel and Emly.
speaking at the annual Synod of the Waterford Diocese on Tne.-;-
day said:—"I refer to the murder of Mrs. Lindsay. a personal
friend of my own and a near relative of a member of my flock.
The whole Christian world was shocked when during the last war
the news carne that Nurse Cavell had been shot by the Germans
after a trial at which she was represented by counsel and found
guilty. During her last moments she was attended by her
clergymen. To-day we hear for the first time of a lady of 60
years of age, kind, charitable to the highest degree, taken from
her house at one o'clock in the morning, tried and executed.
without defence, without a friend, without the consolation of
religion. I know nothing about the charge against her, but,
knowing Mrs. Lindsay, I can say that if the charge alleged
against her—that of giving information to the police of àh ambush
in preparation for them—is well founded, her only object can
have been to save life and not to dwKtroy it; further, that the
acts in which these poor men were engaged when they Avere ar-
rested were those for which one of their most promment bisiiops
had pronounced a sentence of excommunication, because, a. be
declared, they were acts of murder. There is one redeeming
feature about this hideous awfulness, and that is the man who
wrote the defence evidently knew nothing about the act, and is
evidently bitterly ashamed of it. He speaks of a 'stern necessity'
in order to preserve the lives of others—a stern necessity which
was kept an absolute secret until it had to be dragged into the
light five months after. We ask, therefore, to-day for a full
repudiation from those in authority of this bestial action. If it
is defended, we can only say that there is a fundamental differ-
ence of opinion between people as to what justice consists of. but
we are persuaded of better things, for it would be ímpossible to
associate those of the leaders we know Avith foulness of this kind.
As to the perpetrators of it, we turn from them with loathmg,
disgu&t and abhorrence, and in leaving them we remmd them of
another trial at which their presence will be a "stern- necessity,"
and when the Judge of ali the earth will pronounce the senterice:
"Depart, yc cnrsed, into everlasting fire, prepared for the Devil
and his angels."

Wc(r.l£i's Cereal Produotiosi. The Bulletin of Agivi cniltural

Statisties for the month of July, published by the International
Institute of Agriculture, already furnishes the estimated wheat

produetion of a number of countries in the Northern Hemisphere;
and though the data relative to several important crops are as

yet miss ing, the elements in our possession serve to give a rough

idea of the results of the 1921 season. In Europe, the collective

produetion of Belgium, Bulgária, Finland, Alsace-Jx>rraine, Hun-

gary, Greece and of Spain, amounts to about 6.9 million metric
tons as compared with 6.7 million metric tons of last year. In

the other countries the reports on the condition of crops are satis-
factory, especially for autumn corn, although damage caused hy

the drought is being complained of, and in some instances, the

Iaying of grain is reported.
In America, Canada and the United States are expecting a

collective yield of 30.4 million metric tons, as compared with 28-6
million in 1920. Ásia, índia and Japan estimate their produc-
tion to be about 7.5 million metric tons, against 11.0 million lasfc

year. In África, for Algeria, Morocco and Tunis, a yield of about
1.8 million metric tons is expected, against 1.0 million last year.

Collectively the produetion of wheát of the countries for which
we possess data, amounts to 46.6 million metric tons, which is a
little less than that of last year (47.3 million metric tons). It
must be observed, however, that the total for the current season,
has been reduced, on account of the diminished produetion of
índia, which cannot seriously affect the situation of the world's

supply. Excluding índia, the produetion, up to the present,
amounts to 39.9 million metric tons, as compared with 37.0 mil-
lion last year, showing an increase of about 7 per cent. And
also in those countries for which data are missing the aggregate
produetion is equally expected to be superior to that of last year.

For rye, the total produetion of Belgium. Bulgária, Spain,
Finland, Alsace-Lorraine, Greece, Hungary. Canada and the
United States, is estimated at 4.4 million metric tons, showing an
increase of about 2 per cent over that of last year.

For barley, the estimated yield of Belgium. Bulgária, Spain,
Finland, Alsace-Lorraine, Greece, Canada. United States, Jap i.ü<-
Algeria, Morroco and Tunis amounts to 12.0 million metric tonfe,
which shows an increase of about 4 per cent over the corresponcL
ing produetion of last year.

The total produetion of oats in Bulgária, Spain, Finland,
Alsace-Lorraine, Greece, Canada, United States, Algeria and
Tunis is expected to amount to 28.4 million metric tons, which
is about 10 per cent under that of 1920.

For maize,» a crop practically equal to that of last year is
expected in Bulgária, Greece and in the Philippines; in *he
United States the estimate is 79.3 million metric tons, which is
only 3 per cent under the exceedingly heavy yield of last year,
which reached 82.1 million metric tons.

The diminution of the cotton crop in the United States is very
conspicuous, the produetion of which is estimated at 1912.5
thousand metric tons, against 3031.3 thousand of last year.

The Silesian "Jlgsaw" Puzzla. "Ante up and pa.ss tho buck;
we'll have a .fresh deal!"—(Bret .Harte.)

The League of Nations Executive Cominissioners are now (to
mix up the metaphors appropriately) barking vigorously around
the Silesian hedge-hog, and showing a disposition to seize its for-
midable spines in earnest.'Viscount 

Ischu, on 29th ult,. assembled his righteous men,
delivered his inaugural harangue, and proceeded to plan out the
execution of the Herculean tasks committed to his charge. Ali
the lookers-on, both far and near, diplomatists, newspaper cor-
respondeu ts, quidnuncs and idlers, cheered the Leaguesmen up
by'proclaiming, with one accord, that "now they were on their
trial'. Now they must awake, arise, or be for ever fallen!" The
knot which the Supreme Council, despite its supremacy, had
failed to untie, must be fairly unravelled by the League of

Nations; any tricky Alexandrian solution being absolutely "spot

barred" (the mixture, as before!) In case of failure to satisfy
both sides, it was rumoured, a great power—name not mentioned
—would probably retire from the said League, causing its early

dissolution as an international tribunal. Many crities favoured
Count Sforza (for Italy)'s suggestion, as already given in this

column.
The session of the League, which was to have taken place

on the morning of Wednesday, 31st ult., was postponed, to allow

time for the study of the question by the new arbitrators. The

London "Times" thought the Executive Council ought to free

itself from the influence of the diplomatists and take full and

independent charge of its job. Troops, British and Italian, the

latter consisting of grenadiers and bersaglieri, were ordered to

the disputed territory, to reinforce the Allied soldiers already on

the. spot.
Viscount Ischu (for Japan), President of the League Execu-

tive, placed on record the fact that the said League had accepted

the task as requested by the Supreme Council; assumed, "sponte

sua," the office of relator; and declared his resolve not to hear,

thereupon, the representatives of either Poland or German*.

On Ist inst., the Polish delega te to the League conferred

with Viscount Ischu, in Geneva, requesting that the Council

should abstain from exercising the right, conferred upon it by

§5, Art. 4, of the iLeague pact, which establishes that a member

of the said League, not represented on the Council cannot tfdrc

part in the work of same; and* soliciting, on behalf of his Gov-

ernment, permission to assist at the present meeting of the Coun-

cil, during the discussion of the Silesian question. This request,
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CHARLES HAHLO & SONS
< ESTABLISHED 1858 )

BRADFORD. ENGLAND.

MACHINE MAKERS Ê? EXPORTERS.

SPECIALISTS IN TEXTILE MACHINERY
& ACCESSORIES.

General Representatives in Brazil:

GEO BRYERS & Co.
CAIXA POSTAL 975

Telegraph. Address: 'THOGEBRYERS"

TELEPHONE NORTE 1520

RUA S. PEDRO, 28 - 1.° ANDAR - RIO DE JANEIRO.

BANCO ESCANDINAVO-BRAZILEIRO
Capital Fully Paid Up  5,000,000 Kroners

Bank founded in Brazil by a Syndieate of 32 Norwegian Banks

with a eapital and surplus of '

659,100,000 Kroners

General Banking Business, with special faeilities ofíered for finaneial

operátions in the Seandinavian Countries

Telegr. address;- "SKarçbank" Telephone:- Norte 6451

RUA DA ALFÂNDEGA, 32

i ¦ a»

Deposit & Current Accounts
in ali currencies.

Letters oi crédit on ali
Countries.

Credits Opened
Telegraphic transíers at

sight or fixed date.
Shares bought, sold or

received in deposit.
Discounts, Collections

& Securities.
Authorised Capital:
Frs. 50.000.000 00

RIO BE JANEIHO
Rua Buenos Aires, 4 & Candelária, 2

•¦Ml__lTl_TMW_~~ri I

ü __a BLt Sinai
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J___T._^E^___JH____^_____- -"
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HEAD OFFICE

PARIS
1, Boulevard des Capucines, 1

Lyon: 16 Rue du Garrets

Marseille: 69 Rue Paradis

S. Paulo:
Rua Alvares Penteado, 17

Santos:

105, Rua 15 de Novembro

Correspondents in ali
principal cities of

the world.
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however, for reasons not ¦ clearly specified in tlie telegram, but
easily surmised, it was not found convenient to grant.

On the afternoon of the lst inst., the Executive Council
agreed on the method to be adopted for solving the problem of
Upper Silesia; it being decided that a sub-commission of three
members of the Council (English and French excluded) should

prepare a report on the subject. The said Report would then be

presented to the League Assembly to meet on Monday, 5th inst.
Later the Polish and German representatives were to be

convoked for the purpo.se of harmonising (!) the interests of War-
saw and Berlin; the Council being of opinion that the conclusion
of an agreement negotiated dkrectly between Poland and Germany
would be the most satisfactory and adequate solution possible.
(Thus, in European politics do we gather grapes of thorns and

figs from thistles!)
A late telegram of same date, stated that the League Council

had entrusted the solution of the question of Upper Silesia to its

Four non-permanent members, to wit: Messrs. Gaston da Sunha

(Brazil) ; Paul Hymans (Belgium) ; Quinones de Leon, (Spain) ;
and Wellington Koo (China) ; perhaps as heterogeneous a boatfs

crew as ever "tossed " oars together on such a journey! Where
the last named gcntleman obtained his appellation is not easy to

guess; the Ohristian (or say Confucian) name appearing to be

English, while the surname would suggest a Scottish origin. Of

course, so long as the whole four pulled to stroke, nairies wouldn't
matter; and neither Portuguese, Flemish, Spanish nor Chinese
being admitted as diplomatic languages by the League,. the dif-
ference of tongue wouldn't matter either unless every man in-

sisted oii talking to himself; in which case, of course, they would
have the coxswain down on them! Talking not being allowed in

the boat, Count Ischu, holding the yoke lines, would politely
order ali hands either to "shut up" or to talk Japanese! Such
Confucian—digo confusion—of tongues will, after ali, be unim-

portant if latest telegrams to "true," and each man paddles his
own "canoe." For, accordüig to a Paris correspondent, Mr.

Hymans (Belgium) was overheard to say: "We shall divide the

problems into four parts, study them separately, and then. con-

sider them as compared with one another."
The correspondent of the "Echo de Paris," in Geneva, says

(Paris, 2) that the decision of the League has caused an agree-
able impression in Polish circles, being regarded as a proof that
the Council desires to avoid any possible misunderstanding, and
to adopt a process whose impartiality shall be above suspicion.

This change to a "foursome," as it were, in which the chances
of its members being "stymied," of malice aforethought, by one
another are reduced to a minimum, is regarded as a great im-

provement. Also, in the opinion of certain "Polis'h personages,"
the authoriaation given to the "foursome," above mentioned, to
hear the evidence of inhabitants of the territory of the plebiscite,
denotes a spirit of exalted wisclom, "such as," adds the "Echo,"

with cruel irony, "constitutes\the introduction òf an entirely
novel element into the consideration of the question."

M. Leon Bourgeois (Geneva, 2) has stated to representatives
of the French press, that, in his view, the Council has taken
an important step, by the programme just adopted, in entrustmg
the consideration of the various problems to representatives of

countries not materiàlly interested in the preceding discussions;
thus affording the best possible guarantees of impartiality and

independent judgment, without in any way evading its OAvn

necessary responsibility. Further, the Council would continue
in touch with the four colleagues charged with the judgment of

the question, and so be in a position to observe the progress of

the work.
Thus, at the present moment, ali the chief mo ver s-seem to

have got under the same umbrella again; and if Germany, per-
chance, be left out in the rain "Wot abaht it?" Germany\s
wail is for "Justice." German "Justice" means "Silesia (and
everything else) to Germany"; i.e., Germany ueber alies! Do

they expect us to sing that? "Gani! "Very like a wail!" Ger-

many doesn't know Justice even when she sees it! N.L>.

The Texas Company (South America) Ltd. advises that Mr.

R. H. Silley has resigned the managership of the company and

that M. Louis D. Ricci has been appointed in his stead.

MONEY
Off leia! Exchange Quotations, Câmara Syndlcal and Vales:—

90 days Sight Sovereigns Dollars Vale*
August 29 7 43-64 7 19-32 40$500 S$674 4$658
August 30 7 43-64 7 19-32 8$624 4$658
August 31 7 57-64 7 13-16 8$353 4$658
Sept. 1 ... 7 59-64 R$216 4$658
Sept. 2 ... 8 1-64 7 15-16 8$201 3$850
Sept. 3 ... 7 59-64 8$230 3$850

Average ... 7 7-8 7 51-64 40$500 8$383 4$390
Equivalent... 7.875000 7.796875 —

Monday, 29 August. The Bank of Brazil posted 7%d for
market takers and foreign banks quoted 7 5-8d, with money for

prompt bills at 7 21-32d The market opened steady and waa
extremely dull throughout the day, closing with rates unaltered.
The New York-London rate came $3.70 and Paris-London 47.60.

Tuesday, 30 August. The Bank of Brazil posted 7%d, for
market takers and foreign banks quoted 7 21-32d, with money
£or prompt bills at 7 ll-16d. The market opened steady and
firmed up during the day, sellers appearing at 7 13-l6d at the
close. The New York-London rate came $3.71% and Paris-
London 47.50 to the £.

Wednesday, 31 August; The Bank of Brazil posted 7 15-16d
and foreign banks quoted 7 7-8d, with money for prompt bilte at
8d. The market opened steady and shortly after the opening
firmed up, the Bank of Brazil selling freely at 8d, with foreign
banks drawing at 7 31-32d and little interest in buying; the mar-
ket closed steady. The New York-London rate came $3.73% snd
Paris-London 47.60 to the £.

Thursday, 1 Sept. The Bank of Brazil posted 8 l-32d and
foreign banks quoted 7 31-32d, with money for prompt bills at
8d. The market opened steady and remained quiet ali day, cios-
ing with rates unchanged. The New York-London rate came

$3.74% and Paris-London 47.50 to the £.
Friday, 2 Sept. The Bank of Brazil posted 8 l-16d for market

takers and 8 l-32d for banks, with foreign banks quoting 7 31-32d
and money for prompt bills at 8 l-32d. The market opened steady
but notwithstanding the Bank of Brazil relling freely to banks
at 8 l-32d, weakened. The close was steady, sellers appearing
at 7 15-16d. The New York-London rate came $3.72% and
Paris-London 47.90 to the £.

Saturday, 3 Sept. The Bank of Brazil posted 5 3-32d and

foreign banks quoted 7 31-32d, with money for prompt export;

bills at 8 l-32d. The market opened steady and firmed up during

the day, sellers appearing at the close at 8 l-32d. The New-York
London rate came $3.71% and Paris-London 48.10 to the £.

Closing rates

Aug. 27th, 1921
Sept. 3rd, 1921

Rio de Janeiro, 5th Sept., 1921.
Bk. Brazil Other banks Dois N.Y.-Lon.
Pence Pence Dtok
73/ 7 5_8 8$770 3.68.5%
8 3-32 7 31-32 8$350 3.71.500

Rise or Fali  +11-32 +11-32 —0$420 +0.03.000

The market opened the past week extremely dull, with the

Bank of Brazil quoting 7%d for market takers and foreign banks

7 5-8d. On arrival of the news that the $25,000,000 loan had

been covered in New York, the market became more animated,

banks showing better disposition to do business. Exchange

moved up 
fto 8 l-32d in the Bank of Brazil and 7 31-32d m foreign

banks; closing on Saturday firm, with advance of H-32d m ai

banks írom previous Saturday's close. ¦,_„«+
The news of the successful floatation of the loan oM not

have as marked an effect as anticipated 011 account of toe* <*

bills and general slackness of business, excepting m remittances

hich are the- opposing factor to any marked improvement of

exchánge.
tne> UUUUOJ.JJ.S ia\svvx c^ «—j  .,,!¦_

Cbffe bills are still scarce, but from the mbbluuj
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PRINCE LINE Ltd
Reg-ular Service of Steamers between

New York, Brazil and River Pláte, and viee-versa
_______.____j__«_______-----. ——ao I—————a——^——i——¦

agents: HOULDER, BROTHERS & CO. LTD.
Rua da Quitanda, 149, RIO DE JANEIRO — Rua Santo Antônio, 35, SANTOS

Tel. Add.: "Prineeline"

H GITY OF SÃl-TOS mPROVEJBEItTS GgjgggK, ühhibd.
listado de São Paulo Caixa 4 -SANTOS

Vjf^S

GAS Department. Special Coke and Tar produced by the Gontinnous Carbonization process. Also soft
Pitch ior waterproofipg purposes, crude Benzol and Oils for the manufacture of Desinfectants.

WATER Department. Distribution on the constant supply system. Special cheap rates for industrial
supplies. Ships supplied with water of guaranteed purily, at the rate of 150 tons per hour if required.

ELECTRICITY Department. Insfailations of any magnitude for light and power. Cheap power for long-
hour consumers. Motor repairs.

TRAMWAY Department. Seventy Kilometres of rapid electric Service, during 22 hours. Season tickets
:M ; wiíh non-stop service at night. Special terms for large parties. Farcel delivery; Service to ali points.

Electric transport of Goods and Building Material at cheap rates. Goods from interior should be
despatched "Companhia CITY, Desvio Saboo".

TELEGRAPHIC ADDRESS:-"CIDADE"-SANTOS# HEAD OFFICE:-SAUS6ÜRY HCÜSE, LONDON WALL--L0ND0N

"^tí___*^'-'.

-0:

m

m

•&^£Z7— ,

A SWIFT DO BRAZIL
SOCIEDADE ANONYMA

^7y"MI_a&ll JJtiífflHtJíííllK1 á^'n I' *1~tal88fl] Bn^nfnllulllií-_r^\--_n-^f7Í7ir J*
tf_*^____z__

ÉlC&UííSAl
RUApmMEIFK>DE WARG07lÇ^â|

t ¥¦->'. -y v'-í<"s»'-¦ ¦%¦<.

REPRESENTANTES GERAES DE: -
—¦*

Cia: Swift do Brasil. Soe. Anon. Rio Grande do Sul.
(Frigorífico)

Cia: Swift do Brasil Soe. Anon. ROSÁRIO, Rio Grande do Sul.
(Saladero)

XARQUE. SEBO. ÓLEO OILS. CORNED BEEF,
e todos os outros produetos de Frigoríficos e saladeros.
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APPROXIMATE VALUE OF Tf-IRTEEN LEADINC EXPORTS, RIO AND SANTOS, IN £1,030.

Beans
209
169

77
9

15
3

482
80
18

Õõ6
46
11

1,197
100

23

137
1,641

32

No. of days. Coffee Mang'ese Meat Sugar
-_1 January, 1920 .... 5.209• 31 883 271
:29 February  5,101 22 220 16
31 March  7,290 96 34 -
30 April  5,326 118 396 —

-31 May  4.130 286 120 —
30 June  3,800 153 364 —
lst 6 months 1920.... 30,856 706 __7Õ17 287~
Monthly average ... 5.143 118 336 48
Weekly average .... 1,186 27 78 11
31 Juíy" 777777777..... 3,211 235 173 \ TL-

:81 August  3,717 258 177 87
30 September  4,312 102 94 217•31 October.  3,210 215 312 339
§30 November ....... 3,103 317 56 119

-31 December .......... §2,628 138 28 155
'2nd 6 months, 1920 . 20,181 1,265 840 917
"Total, 12 months, 1920 51,037 0971 2,857 1,204
Monthly average ... 4,253 164 238 100

Weekly average  982 37 55 23
Total 12 months, 1919 67,880 ~939 3,138 1,299
Monthly average, 1919 5,657 78 262 108
Weekly average, 1919 1,305 18 60 25

Monthly average, 1918 1,503 171 269 ÜT
Total, 12 months, 1918 18,039 2,046 3,230 967"Weekly average 1918. 347 39 62 19

. 1921.
31 January  2,496 230 117 8
28 February  2,745 111 359 11

--31 March  1,560 134 377 1
30 April  2,140 124 378 18

-31 May  1,780 50 4
30 June  2,312 10 44
31 July  3,305 63 41
Week ended 3 Aug... 614 31 —
Week ended 10 Aug.. 816 7
Week ending 17 Aug.. 413 — 85
Week ended 24 Aug., 636 14 47 25
Week ended 1 Sept. 470 —- . 29
1 to 31 August  2,395 45 47 146

fSubje.!. to alteration.
Figures for June have been revised and corrected.

from various quarters, will become more plentiful as the month
gets older.

Should the Government draw the total of the dollar loan and
the internai loan of 200,000 contos prove a success; a better
supply of biils should bring about a marked improvement in rates.

Another most encouraging factor in the situation is the
rapidly diminishing adverse balance of trade, which for the month
of July amounted to only £31,000. Judging by the falling off
in customs receipts in August, there should be a further shrinkage
in imports during that month, so that the balance of trade for
August should be in favour of exports. This factor alone will
have considerable weight on the exchange market.

What, however, will be the effect of the renewed despatching
-of merchandise from the customs houses in virtue of the reduction
of the gold vale to 3$850 per 1$000 gold? Since the Emergency
Bill came into force customs receipts have increased considerably,
which is proof that importers are now taking up abandoned goods.
OI course, these back imports have already been included in past
year's statisties and will have little effect on present and future
balances of trade, but will have an influence on the exchange
market in the form of remittances. This is a factor that must
be taken into consideration, for it may retard the improvement
in exchange. However, the tide seems to have turned, though
progress may be slow.

Bank cash reserves continue more than plentiful, but banks
show little disposition—and rightly so—to launch out into new

Cotton
627
614
482
317
453
107

Rice
299
211
471
336
519
550

2,600
433
100

2,386
398

92

Hides
26

119
299
157
60
47

0708 
~

118' 
27

Lard
48 $
18
35

13
10

Sundry*
8

. 
"42

75
113
52
22

Av
Total
7,611
6,532
8,859
6,772
5.648
5,056

per
diem

246
225
980
226
182
168

124
21

5

312
52
12

40.478 223
6,747 223
1,556 223

10
1
2

30
30

I

76
.110
105
41
47
25

477
274
287
321
106

2

61
58

111
77
91
10

15
24

102
114

53

II

2
10
12
15

4.254
4,697
5,256
4,657
3.995
3,055

137
152
175
150
133

99
74 404 1,467 408 308 50 25,914 141

3,004
250
58

3,853
321

74

1,116
93
22

432
37

8

362
30

7

66,332
5.532
1,277

182
18_

1,924
160
37

525
44
10

1,501
125
.29

2,193
183
42

778
65
15

81,374
«,781
1,565

223
223
223

237
20

5

1,350
112

26

1,000 1,131 29,641 81
83 94 2,470 81
19 21 570 81

17 75 72 7
2 30 29 52

14 26 6
65 15

36 64 10 2
53 16 8

93 62 4
23 . —
35 —

12 — v —
34 —

1 —
1 13 81 22 —

9

3,031 98
3.334 119
2,127 68
2,756 99
L946 63
2,441 81
3,584 116

673 97
867 124
513 73
762 109
517 74

2,752 89
'Sundry comprise Cocoa, Tobacco, Cotton seed and Mandioca Meai

•¦ !¦•_£''..;'""¦ 0'0:. y''.-0, ¦ ;*fff-;

loan and discount business Discount rates are still high and
have--every appearance of continuing so for some time.

Foreign banks quoted l-8d lower than the Bank of Brazil
throughout the past week. Restrictions on inter-bank business
are still in force, which tends to restrict business.

The judgment against the Leopoldina Railway Oo. will have
a most depressing moral effect abroad. Forcing the company to
pay back duties amounting to about £50,000, when apparently
they were authorised to import the goods duty free, seems a
short-sighted policy on the part of the Government, for it will
npt only have the effect-of stopping new British capital coming
into the country and possibly of driving it out, but also making
ali foreign enterprises in Brazil doubt what the meaning of their
contract really is! It is lamentable that a company which has
rendered such services for the development of a large area at a

paltry profit should be muleted owing to the interpreta tion of a
clause Avhich to the company had only one meaning.

TO HAVE WELL BOUND LEDGERS ALWAYS
IMPROVES THE APPEARANCE OF AN
OFFICE. A TATTERED LEDGER IS EQUAL
TO A RAGGED-SEATED CHAIR. IF YOU
PRIDE YOURSELF ON THE APPEARANCE
OF YOUR OFFICE PUT IN LOOSELEAF
LEDGERS—IT WILL PLEASE YOU AND
YOUR ACCOUNTANT— 'PHONE NORTE 1966

*
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| Companhia Mechaoica e Importadora de São Paulo
IMPORTERS OF"" Materials forevery class oi Construction Worlc; Railway materiais; Locomotiyes; Ratls:

Coal: Iron and Steel: Oils: Cement; Asf>kalt: Water Pij>es; Electric Material; Motor

Boats; Automokiles, etc. etc. /

MAKERS OF: Coffee an<l Agricultural Mackinery; Sanitary and Eartkenware Materials; Natls;

Screws and Bolts: Cottonseed Oil; Castor Oil: Coconut Oil, etc

Iron and Bronze Castings. SAWMILLS Engineers and Contractors.

SOLE EXPORTERS OF: Chilled aml Frozen Meats, and ali other products, from the Packing Houses at Barretos and Santos.

WAREHOUSES, FACTORIES AND CARAGE
Ruas Monsenhor Andrade e Américo Braslllens» (Braz)

CERAMIC WORKS:
Agua-Branca, — Telephone 10-15.

BRANCHES;

Codes Used: A. B. C. 5 th Ed., A. I. A. Z., Bentley'» Liebefs Western Union and Ribeiro.
mi-nnN SÃO PAULO

n-n„n ctpppt nnn<ZR UFAI1 flFFIRF RUA l5 DE NOVEMBRO, 36BROAD STREET HOUSE HfcAU UrNbB CABLE ADDRESS: «ME0HANIOA s paiiia.
New Broad st. E.C.

RIO DE JANEIRO
AVENIDA RIO BRANCO, 25

P. O. BOX 1534

SANTOS¦¦RUA S. ANTÔNIO. 108-110
P. O. BOX 129

CABLE ADDRESS: «ME0HANI0A S. PAULO»
P. O. Box 51-Tolephono 244

•m-y- /

mà

«. x? ^

xy (Owners: T. H. Skogland & Sõn A/S)
Head Office at Haugesund, Norway

Cl C CT.
_POBBR~WM_a_- r U t t I ¦
"HANNA SKOGLAND" As

s. "WALDEMAR SKOGLAND
s. «T.H. SKOGLAND"
s. "SOLVEIG SKOGLAND"
s. "LAURA SKOGLAND"
s. «MARG1T SKOGLAND"
s. "TORLAK SKOGLAND"
s. "SKOGLAND"
s. "GROENTOFT"
s. "BUILDING" 

Offices in Kra_-il:

BT. 7500 TONS D. W.
7500 "
7300 "
6250 "
6100 "
5700 "
5700 "
5100 "
3100 "
6800 "

SKOGLANDS LINJE, Pernambuco; SKOGLANDS LINJE, Rio de Janeiro;
SKOGLANDS LINJE, Bahia; SKOGLANDS LINJE, Santos;

zm$.
mw-vy- .¦smmxs

BESIDES AGENCIES. ALL .OVER BRAZIL
Jf ¦ '.

Regular service, Europe, Brazil, River Plate and vice-versa
For further particulars about freights, sailing, etc, apply to

Av: Rio Branco, 9Cable Address for ali
offices:

SKOGLAND
SKOGLANDS LINJE 2° andar

Tel. Norte 1676

mmyr:

MÊ
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CUSTO MS REVENUE, RIO DE JANEIRO DISTRICT.
Y'Y :Y

•o -
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H

Contos Contos Contos Contos
January, 1921 (ágio 259.0%) ... 3,462 8,967 3,196 15,625
February, 1921 (ágio 264-7%) 3,118 8,253 2,936 14,307
March, 1921 (ágio, 258.2%) . 4,062 10,488 4,024 18,574
April, 1921 (ágio 290.8%) ... 3,397 9,878 3,223 16,503
May, 1921 (ágio 309.2%)  2,531 7,826 2,686 13,043
June, 1921 (ágio 337.0%)  2,779 9,365 2,888 15,032
July, 1921 (ágio, 419.6%) 1,574 6,605 1,824 10,003
August, 1921 (agio374.3%) ... 1,532 5,734 1,786 9,052

Total, 8 months, 1921 22,455 67,116 22,568 112,139
Ditto, 1920 34,180 43,064 35,001 112,245
Ditto, 1919 26,455 25,976 25,745 78,176
Ditto, 1918 20,543 23,025 23,595 67,163
Ditto, 1917 16,313 18,127 17,609 52,049

The premium at which collections in gold were effected in
August averaged 374.3 per cent as against 419.6 per cent in July,
337.Ò per cent in June, 309.2 per cent in May, 290.8 per cent in
April, 258.2 per cent in March, 264.7 per cent in February, 259.0
per cent in January and 163.9 per cent in August last year.

Exchange in August was firmei*, having risen at one. time to
8 5-64d; and the premium on gold, therefore, declined. Compared
with the previous month, revenue at th© Rio Cu&toms shows a
slight decrease of 77:000$tor 4.9 per cent in receipts collected
in gold and of Bs. 38:000$ or 2.0 per cent in those collected in
paper.

Reduced ali to paper, customs revenue in August shows a
decrease of 951:000$ or 9.5 per cent as compared with July.

For th© first eight months of th© current year, total revenue
reduced to paper shows a slight decrease of 106:000$^or 1.0 per
cent as compared with same period in 1920, but increasè of
33.963:000$ or 43.4 per cent with 1919; of 44.976:000$ or 67.0 per
cent with 1918, and of 60.090:000$ or 115.4 per cent with 1917.

The continued shrinkage in Custonib Revenue in August is a
sign of further falling off in importe, which should tend to reduce
the adverse balance of trade or even redress it.

¦$&¦¦

Cold Reserves (Guarantee of Currency Fund) in deposit at
the Caixa de Amortisação and National Treasury on
31st August, 1921:—

' Caixa de Amortisação :
630 bars cónsisting of 14.380,427.5

grammes fine gold  16.111:568$187
Gold coin  53,985 :409$8S1 70.096 :978$0C8

Received during the month of August:—
21 bars of 500,754 grs fine gold 605:539$607
Gold coin -  2.518:323$270 3.123:862$877

73.220 :840$945
Treasury :

Gold bars ."  172:574$261
Gold coin  í 304:144$563
Convertible gold notes  128:786$420 605:505$244

Received during the month of August:— *
16 bars of 358,944grs. fine gold . 432:965$346
Gold coin  2.338:132$607
Convertible gold notes 10:318$902 2.781:416$855

Remitted to Caixa de Amortisação 3.123 :862$877
Difference in type of gold bar..; 1:206$730

3.386:922$099

3.125:069 $607

26r:852$492

Recapitulation:— ,
Caixa de Amortisação:

Gold'* bars  17.991:064$503
Gold; coin  55.229:776$442 73.220:840$945

Treasury:— •
Gold coin  122:747$170
Convertible gold notes  139:105$322 261:852$492

73.482:693$437

Money Market Quotations.

3 Sept, '21
* Apólices, unified, 1:000$ buyers 800$
*Rio Municipal, 1906, buyers  '179$

tto, 1917, Uiyor.  170$
*Bank of Brazil  226$
Brazil Funding, 1898, 5 per cent.... 74
Ditto, new, 1914  60
Conversion 1910, 4 per cent  47
Ditto, 1908, 5 per cent  63
Federal District, 5 per cent  56
Brazil Railway  1%
Brazilian Traction  27%
Leopoldina Railway  22%
S. Paulo Railway , 122
Dumont Còffee IA- per cent pref.... 5 3-8
St. John dei Rey Mining Ord  13-9
Rio Flour Mills  57-6
London and Brazilian Bank  20A
Royal Mail Ordinary  85
British War Loan, 1920-37  88A
Consols 2A per cent  47%
French rente  56.60
Ditto, 5 per cent, 1915  81.45
Ditto, 4 per cent, 1914  65.60

"Closing of Rio Stock Exchange.

2V Aug,'21 3 Sept,'20
760$ —

171$
226$ —

74 ,\ 70
60 60
47 46
63 67A,
57 64%
1% 3
27% 47%
22 33%

124 152
5 3-8 7%
13-9 16-3
57-6 62-6
20 7-8 24%
85% 110
88% 84.5-8

47 7-8 45 7-8
56.65 55.65
81.45 87.40
66.60 70.35

3 Sept, 1921
Exchange, N. York-London

(teleg.) dois per £ 3.71.50
Paris-London

(sight) fcs per 47.77
v

Sight rate (official), Rio on:

London, pence . 7 25-32/7 31-32
Pari  $640— $651
Italy  $369— $375
Portugal .... $825— $861
New York ... 8$20O—8$350
Switzerland . 1 $410—1 $460
B. Aires, peso. 2$470—2$550
B. Aires, gold 5$625—5$700
Spain  1$070—1$100
Montevideo . 5$390—5$650
Denmark .... 1 $469—1 $480
Norway  1$155—1$172
Sweden  1$800— 1$S30
Japan  4$030—4$100
Belgium  $625— $651
Holland (flr.) . 2$620—2$740
Hamburg ... $095— $100
Value of £ sterling

at sight rate. 29$652—30$597

Value 1 sovereign
buyers  40$000

Discounts, London .... 4 5-8
Do, Bank of England.. 5%
Ditto, New York  ... 8

27 Aug, 1921 . 3 Sept, 1920

3.69.50

47.86

3.56.25

51.33

7 3-8/7% 12 9-16/12 2132
$675— $685
$370— $380
$840— 

'$900

8$670—8$770

2$500—2$690
o$970—6$ 100
1 $138—1 $155
5 $900—6$150
1 $480—1 $510
1$169—1$175
1 $840—1 $910
4$217—4$279

$656— $685
2$680—2$850

$101— $108

30$987—31 $604

$370— $380
$250— $255
$960—l$OOo

5 $330- -Oi

1$970—2$010
4$500—4$670;

$805— $820"

$107— $120

*?

39$500 —
4 13-16% 6 1-16 %
5% %

B* %

&

¦./.;•

A.
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| SCOTT &, URNER
(Formerly of SCOTT & HUME)

JhDi ig-ineering' Contractors - Builders
Rio de Janeiro - Avenida Rio Branco, t09.

São Paulo - Rua Bôa Vista, 11.
Tel. Addr.: "SCOTTURNER" Riojanelro & São Paulo
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* __£*__ .--____5e£§eL__.
DRIVING CONCRETE PILES PORT LANDS, RIO DE JANEIRO.

2 ton Steam pile hammer.
MB_____MwaBW_—mi _m___im-__.ii„_______________n________________MM_a

VOL VOL II
ENGLISH ENGLISH
FRENCH RUSSIAN
SPANISH JAPONESE

I

THE

MARC0N1 INTERNATIONAL
CODE

iim iviiv13 languages
four volume:»

vol iii vol iv
english english
portuguese german
italian outgh

halves the cost of cabling
and is an interpreting agent and
phraseòlogical dictionary.

lessens errors in telegrams
by being able to code and decode
in native language.

Particulars from

WHYTE & CO.
....... 

¦. 

. 

¦

SELLING ACENTS

Avenida Rio Branco, 117
RIO DE JANEIRO

BUENOS AIRES
STEAMSHIP AGENTS

_. eo.
«*

AGENTS IN THE PLATE FOR

Donaldson" Line of Steamers.
Taylor Biickell & Co. London.

| France _ Canada Steamsliip Corp, New York.
Simpson Spence & Young, New York.
Eldcr Steel Steamsliip Co.. Néw York.

J. E. TURNER& Co.

Sarmiento452
BUENOS Al

Postal Address
CASILLA 905

Cable Address "SAMSON"

RIO CAPE LINE. LTD.
Direct Cargo Service from Rio de Janeiro and Santos to

South and East African Ports.

THE JAPANESE STEAMER

AWA MARU
(under contract)

Will receive Coffee Middle of September
for Cape Town, Mossel Bay, Port Elizabeth,

East London and Durban.

For Cargo of Coffee, apply to:—

CUMMINC YOUNG,

Agent for the Rio Cape Line, Ltd.,
44 RUA CANDELÁRIA 44

RIO DE JANEIRO.

IMPRENSA INGLEZA
ENGLISH PINTEIS

AH Kinds of Book and Job Printing and Binding.
The Oaly Manufaturers of Loose Leaf Ledgers in Brazil.

Catalegnêg on Application
RUA CAMERINO, 6_

Caixa Postal (P. O. Box) 809 — Telephone Norte Í966
RIO DE JANEIRO
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THE FOREIGN TRADE OF SANTOS.

IMPORTS DURING THE SEVEN MONTHS, JAN.-JULY.

C.I.F. Vahie. Increase or Decrease
1921 1920 Value %

£ sterling  13,649,699 18,483,581 —4,833,882 26.2
Contos currency . 366,176 267,061 + 99,115 37.1

For the seven months, January to July, sterling f.o.b. value
shows decrease of 26.2 per cent and currency increase of 37.1
per cent, as compared with the same seven months last year.

The discrepancy between sterling anda*urrency values is due
to differences of exchange.

Imports, by article, for the six months, January to July,
were as follows, in milreis currency:—

1920 1921
Raw âiid manufactured cotton  20.757:465$ 21.156:114$
Steel and iron manufaçtures  27.377:477$ 59.245:150$
Industrial machinery  4.009:484$ 12.336:371$
Agricultural implements  1.185:018$ 1.267:515$
Other machinery, tools, etc  19.327:874$ 40.192:377$
Chemicals drugs, phar, prepartns. . 6.006:757$ 7.256:736$
Skins and hides, tanned and manuf. 5.728:269$ 3.625:136$
Jute yarn  1.507:693$ 1.139:970$
Jute, ,raw  9.717:493$ 20.798:044$
Coal  3.725:913$ 9.672:263$
Kerosene  1.754:009$ 5.539:05,3$
Codfish, salted  5.214:925$ 2.624:137$
Wheaten flour  10.047:779$ 5.458:309$
Wheat in .grain ..:  26.258:908$ 31.937:809$
Wines  11.938:787$ 11.386:013$
Unspecified alimentary substances . 15.276:329$ 7.288:926$

Origin of Imports, in milreis currency:-

1920 1921
Germany 5.262:592$ 30.569:706$
Argéntine 42.573:574$ 37.213:123$
Belgium 3.397:954$ 10.231:266$
United States 97.238:780$ 116.042:030$
France 12.108:477$ 19.663:085$
United Kingdom 54.045:7738 70.509:636$
Italy 15.260:454$ 23.791:727$
Portugal 6.848:101$ 6.882:203$
Other countries 30.325:407$ 51.272:995$

Total  267.061:112$ 366.175:771$

Exports, F.O.B. Value.
Increase or Decreaae

1921 1920 Value %
£ sterling .,  15,403,796 36,675,194 —21,271,398 58.0
Contos currency 435,409 532,315 — 96,906 18.2

For the seven months, Jan. to July, 1921, value of exports
in sterling shows decrease of 58.0 per cent on 1920 and in cur-
rency of 18.2 per cent as compared with the same seven months
last year.

The nature of exports in milreis currency was as follows:—

1920 1921 Inc or Dec.
Cotton, raw 34.489:558$ s 896:914$ —33.592:644$
Rice 42.553:893$ 3.856:688$ —38.697:205$
Lard 1.284:985$ 1.355:197$ + 70:212$
Coffee 393.709:370$ 388.098:984$ — 5.610:386$
Frozen meat ... 27.212:720$ 27.034:704$ — 178:016$
Beans 6.031:110$ 68:768$ —5.962:342$
Bananas 1.423:833$ 1.255:467$ — 168:366$

Coffee.—Quantity exported during the first seven months,
January to July, 1920, 4,411,098 bags, as against 5,173,625 bags
for same period in 1921.

In spite of the increase in quantity of coffee exported, values
show considerable shrinkage, owing to decline of exchange and
prices.

Destination of Exports, in milreis currency:—

1920
•

Germany 22.588:651$
Argentino 15.712:881$
Belgium 12.627:828$
Denmark 3.013:373$
United States 249.441:267$
France 94.239:904$
United Kingdom 24.773:642$
Spain ..:. 1.945:847$
Holland  .... 11.177:192$
Italy 77.377:339$
NOTway 588:178$
Sweden 9.069:204$
Other countries 9.759:820$

Total  532.315:126$

1921

53.861
9.862

16.110
5.440

192.784
58.264
10.780
5.472

46.434
22.755

474
7.102
6.063

:801$
:860$
041$
741$
351$
792.$
929$
046$
851$
351$
326$
999$
482$

435.408:570$

Balance of Trade, Seven Months, January to. July.

Increase or Decrease
1921 1920 Value %

Exporta £15,403,796 36,675,194 — 21,271 ,'396 58.0.
Imports  13,649,699 18,483,581 — 4,3*33,882 26-2

+ or — Exports... + 1,754,097 +18,191,613 —16,437,516 —
Ditto, % 12.8 98.4 —

RECEIPTS AND DISBURSEMENTS AT THE NATIONAL

TREASURY DURING THE MOlNfrTH OF MAY, 1921,

FOR THE FISCAL YEAR 1921.

(Rectification of Balance Sheet published in issue of 17 August.)

In contos of reis.
May Jan. to May

RECEIPTS. Gold Paper Gold Papo-
Union Receipts  170 2,286 4,616 15,414

Ordinary  199 1,202
Extraordinary  170 167 511 556
Earmarked  618 3,669
Unclassified  1,296 4,104 9.949
Specialised  38

Paper Money Guarantee Fund 1,401 7,440 —.
Purchase of bullion  1,401 7,440 —

Deposits  2,583 . 207 2,583 6,202
Sundry origins .;  2,583 ' 176 2,583 3,124
Savings Bank (C. Econômica) . '— 1,00o

Special Prophylactic Fund ... 31 2,078
Credit Operations 59,231 147,569 90,914 448,731

Issue of Treasury Notes for 1920 17,500 21.500
Ditto, Apólices (Bonds) .& Bills 51,500
Conversion of speeie  59,050 27,436 63,537 80.445
Sundry accounts  15,000 1,589 71,617
Ditto, 1920  181 87,633 25,788 223,669

Banks and Correspondents. 66,975 372,761 .148,494 603,482
Sundry accounts  66,975 372,761 148,494 603,482

Movement of Funds ...... 6,899 23,566 .34,233 127,441
Departmental remittances ... 6,899 23,566 34,233 127,441

Total  137,259 546,389 288,230 1,201,270
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THE WESTERN TELEGRPH COMPANY, LIMITED.
THE ONLY DIRECT ROUTE WITH SOUTH AMERICA UNDER ONE MANAGEMENT.

Cable Stations in South America.

WESTERN TELECRAPH COMPANY
Pará (Travessa Campos Salles, 1).
Maranhão (Avenida Maranhense, 17)
Ceará (Rua Floriano Peixoto, 4).
Pernambuco (Praça Gen. Arthur Oscar)
Bahia (Rua Conselheiro Dantas, 1)
Rio de Janeiro (Avenida Rio Branco, 117)
Santos (Largo Senador Vergueiro)
Santa Catharina (P. 15 de Novembro, 10)
R. Grande do Sul (R. Andrade Neves, 18)
Uruguay: Montevideo (Calle Cerrito, 449)

RIVER PLATE TELECRAPH CO.
Argentina:

Buenos Aires. 333. Calle S. Martin, 337.
WEST GOAST OF AMERICA

TELECRAPH COMPANY
Chili:

Arica, Pisagua, Iquique, Antofagasta, La
Serena, Coquimbo, Concepcion, Coronel,
• Talcahuano.
Valparaiso (Calle Prat, 217)
Santiago (Calle Huerfanos, 851)

Peru': Callao, Lima e Mollendo.
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Cable Stations in Europe and
South America:

EASTERN TELEGRAPH COMPANY
LONDON: Electra House,

Finsbury Pavement, E.C.2.
Liverpool: K 13, Exchange Buildings.
Manchester: 55 Spring Gardens.
Birmingham: 128, Colmore Row.
Bratiford : 4, Commercial Street.
Clasgow: 5, Royal Bank Place.
ttewcastle-on-Tyne: K Exchange

dings, Quayside.
Cardiff: 33, Merchànts' Exchange, Bute

Docks.
Brussels: Rue Van Hammée 58.
Madrid: Calle de Ia Puebla. 14..
Marseilles: Hotel des Postes.
Malta: Central Station, St. George's.

COMMERCIAL CABLE COMPANY

Nova York: Commercial Cable Building
Boston: 112, State Street.
Halifax, Nova Scotia: 201, Hollis Street.

>••••••BRAZIL
| URUGUAY 

ARGENTINA 
PARAGUAY 
CHILI:

Punta Arenas .
. AU other places

PLEASE MARK YOUR TELEGRAMS:—
From South America to ali Parts:

Via Western.
Via Madeira.
Via Rio de La Plata.
It ti II II II

*••«••••••••••••«•••••

I» »» II II II

II

PERU' .
BOLÍVIA

Eastern.
Cabo «West Coast»

5>

GREAT BRITAIN 
FRANCE—Paris, North 

—South
GERMANY
BELGIUM
HOLLAND 
ITALY
SPAIN
PORTUGAL
NORTH AND CENTRAL AMERICA

and WEST INDIES, etc

To South America: »
 Via Eastern-Madeira

England-Madeira
Malta-Madeira
Madeira

Belgo-Eastern-Madère
Eastern-Madère

SS

Si

5»

SS

Si

Malta-Madeira
Eastern-Madeira
St. Vincent

Commercial.
"AGENCIES: 

PARIS: 37, Rue Caumartin. PORTO ALEGRE: W. Jardine, Caixa 272.
HEAD OFFICE OF THE COMPANY: ELECTRA HOUSE, FINSBURY PAVEMENT, LONDON, E.C.2

FUEL OII

DIESEL OIL

THE CALORIC COMPANY
Avenida Rodrigues Alves, 437

Rio de Janeiro

TELEPHONE NORTE 5297

FUEL OIL STATIONS AT
Pará — Pernambuco - Bahia — Santos

Steamers bunkered alongside the quay
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DISBURSEMENTS
Union Expenditure — 28,060 6,822 122,018

Ministry of Foreign Affairs ... — 228
Justice  — 388 2,239
Agricultura  — 388 696
Public Works  — 205 40,769
Finance  — ' 13 36
Marine  — 1

Unclassified  — 27,065 6,822 78,049
Deposits  — 1,060 5,380

Sundry origins  — 312 2,190
Ditto, from previous years .... — 22
Savings -Bank (C. (Econômica). — 300 2,400
Special deposits  — 301
Special Prophylactic Fund .... — 447 —. 467

Crédit Operations  69,307 174,479 120,459 344,527
Withdrawal of Treasury Notes. — 18,000 18,000
Ditto, of Treasury Biils  52,950 52,950 22
Conversion of specie  9,858 90,179 36,858 120,425
Sundry aeeounts  — 2,901 44,548
Paid on ac. of fiscal year 1920 6,499 53,794 27,750 149,029
Paper Money burnt 

 
— 12,503 12,503

Banks and Correspondents . 65,251 309,098 128,719 576,403
Sundry balances  65,251 309,098 128,719 576,403

Movement of Funds  2,715 42,198 18,685 150,026
Remitted to Departments .... 2,715 42,198» 18,685 150,026

Total 137,273 554,895 274,685 1,198,354
Surplus to carry forward—Cash 6,155 2,916

Guarantee of Currency Fund 7,440 —
_______________________ ,—___ _— ——

Total Disbursements 288,2801,201,270

RECEIPTS AND DISBURSEMENTS AT THE NATIONAL

TREASURY DURING THE MONTH OF MAY, 1921,

FOR THE FISCAL YEAR 1920.

In contos of •¦ reis.
May Jan,'20-May,'21

RECEIPTS. Gold Paper Gold Paper
Union Receipts  66,076 67,623 136,359 146,043

Ordinary  17 3,491
Extraordinary  27 58 672 6,397
Earmarked  12 12,951
Unclassified  19,979 49,507
Specialised  126 289
Expenditure, annulléd unclass. 66,049 67,532 115,582 73,413

Paper Money Guarantee Fund 5,617 —
Purchase of bullion  5,617 —

Deposits  1,090 15,362
Sundry origins  1,090 6,296
Special deposits  —- 194
Special Prophylactic Fund - 13

Crédit Operations  7,069 .53,805 169,471 519,133
Issue of Treasury Notes  15,575 19,029
Ditto, balance of 1919  900
Ditto, Apólices (bonds)  68,307
Conversion of specie  570 11 54,834 70,002
Sundry aeeounts  56,843 60,858
Recd. on ac. of fiscal year 1919 6,282 7,502
Sundry aeeounts, 1919  11,868 121,188
Recd on ac. of fiscal year 1921 17,570 117,553
Ditto. 1920  6,499 53,794 6,499 03,794

Bankfc and Correspondents 221,872 651,025
Sundry aeeounts  221,872 651,025

Movement of Funds  6,671 135,282 369,895
Departj_en-al remittances ... 6,671 135,282 369,895

___ r . . ¦  u ....

Total Receipts  73,153 128,099 669,6911,701,463

DISBURSEMENTS.
Union Expenditure  72,548 1,118 202,945

Ministry of Foreign Affairs ... 55 —
Justice 134 1,551
Agricultüre 15 1,870
Ppúblie Works  72,547 60 72,906
Finance 117 14,465X
War 737 2%
Marine — —

Unclassified — 112,087
Receipts annulléd — 63

Deposits 36 4
Sundry origins — 4
Ditto, from previous years — —
Savings Bank (C. Econômica). — —
Orphan's Fund — —
Spec;al Deposits — —
Special Drought Wrorks 36 —

Crédit Operations 185 89,437
Witbdraw.al of Treasury Notes —
Ditto, fiscal year, 1919 —
Premium on Apólices (Bonds). -—
Ditto, of Treasury biils -~
Conversion of specie 
Paid on ac. of fiscal year 1919.
Sundry aeeounts 
Ditto, 1919 
Paid on ac. of fiscal year 1921

Banks and Correspondents —
Sundry balances —

Movement of Funds 570 37,650
Remitted to Departments. ... 570 37,650

162,607
44

1,810
1

181 87,626

35,687
21,420
70,501
16,633
18,322

225,381
225,381

73,137

215,517
452

19,413
4,346

17,417
3,867
2,343

94
166,860

725
.11,026

5,573
317

4,100"
2

978
56

353,335
12,917
4,100

9
8,403

73,938
104,159
15,129
25,917

108,763
570,771
570,771
550,795

73,137 550,795

Total  73,303 128,241 664,074 1,701,444
Surplus to carry forward—Cash  19

Guarantee vof Currency Fund  5,617 —

Total Disbursements  669,691 1,701,463

| BANK BALANCES
THE NATIONAL CITY BANK OF NEW YORK.

BALANCE SHEET OF RIO DE JANEIRO BRANCH
31 st August, 1921.

«A s^ôtf.

Biils discounted 8.313:640$252
Biils receivable: Foreign 18.225:019$000

Domestic 
' 8.064:575$505

Loans iri current account 47.465:607$697
Collateral deposited as security 33.594:420$230
Securities deposited 37.599:846$434
Aeeounts with branches and agencies 28.627 :134$32s
Ditto, with correspondents abroad 1.481:707$344
Securities oAvned by Bank 995:732$500
Real estate owned by Bank 1.758^ 348 $510
Cash:—In currency 57.819:172$543

In other species 25:000$000
At Bank of Brazil 2.069:6,14$931
At other bankers 5.043:110$032

Sundry aeeounts 4.479:306$714

255.562:236$020
Liabilities

Capital, U.S. 1,000,000,00 3.082:196|000
Deposits with interest: In current aeeounts 32.5<9:909$41()

In foreign money c So? :?/Jfr~7
In limited aeeounts *_í :J??i!!_{

Deposits in current account, without interest ... 31./35:/ll$2-81
Deposits at fixed dates 4'?oToAr!fiS
.Securities deposited and in guarantee .í'ÍSÍ:íS5.$!.SÍ
Account with Head Office S_^:222S§?I
Ditto, with branches and agencies -"«<_ oVimi'.oÂ
Biils payable ^oco^oVIT
Biils receivable ^m-V*ÍS?7
Sundry aeeounts o._.-_-.-0-i.>_--i

255,562:236$020
Rio de Janeiro, 2 September, 1921.—Samuel R. Orr, Manager

of Branches in Brazil; J. Blanco, Accountant.
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^TL-A^S
assIéce company, ltd

Established in the year 1808
Accumulated Funds-over

seven million Sterling.

ALL FIRE RISKS ACCEPTED

Agents in Rio de Janeiro:
MAN & CO., Avenida Rio Branco, 39, i:
TELEPHONE: NORTE 399

é 5- September 7th, 1921.

The GOÜROCK KOPEWORK EXPORT CO., LTD.
RÜA PRIMEIRO DE MARÇO, 119

RIO OE JANEIRO
(FAOTORIBS AT PORT GLASGOW, G REENOCK, I. AKA&K

Established 173*
SOLE SPINNERS, WEAVERS,
MAKERS & PATENTEES OF

ii jyBIRKMYRE'S
Cklebratbd WATERPROOF & ROTPROOF.

COTTON & FLAX

CANVAS
for Tents of ali descriptions, Tarpaulins

Hatch Covers, Waggon Covers,
Cart Covers.

ROPES, TWINKS, CORDS, STEEL WTRE ROPES
COTTON NEJTH

AND TRAWL NETS ALL AI QUALITY

1

Nippon Yusen Kaisha
JAPAN MAIL STEAMSHIP Co.

Regular Service of High Class Steamers between ports of

BRAZIL, ARGENTINA, SOUTH ÁFRICA,

AWA MARU—SAILING MID SEPTEMBER,

••á# :

F?'

For Cargo apply to:
Mr. CUMMING YOUNG, Rua Candelária 44.

For further particulars apply to the Agents:
LAMPORT AND HOLT, LTD.,

AV. RIO BRANCO, 21/3. ri0 DE JANEIRO.

WALTER & CO.
143, Rua da Quitanda, 143

RIO DE JANEIRO

Ru 15 de Hoiembro, 3II Rua 7 de Setembro, 49, Sobr.
SXO PAULO PORTO ALEGRE
^MMMHHM ¦________¦_»_¦___¦_____¦_•

London

JACOB WALTER & CO.
Billiter Sq. Buildiiís.

00MMI88I8N & SHIPPING AGENTS, FIRE & MARINE
INSURANCE AGENTS, NATIONAL PRODUCE MERCHANTS,

ELECTRICAL, NYDRAULIC £ GENERAL ENCINEERS.

Cia. Souza Cruz
No.

@

THE BEST GIGARETTE

WHARTON, PEDROZA I Co.
NATAJLr

Estado do Rio Grande do Norte — Brazil
COTTON MERCHANTS \

IMPORTERS A EXPORTEIS
•'¦ AGENTS:—New York & Cuba Mail

Steamship Co.

WABD LINE

COTTON COMPRESS ft WAREH0USE&
NATAL

Cabies "WHÍRTOH", NATAL
Codes: — Ribeiro— A. B. C. Sth—- Lttbens'— Bentley'8.
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« RENATA" USINA TAHYS NEWEST BALDWIN LOCOMOTIVE
Baldwin Plantation locomotives are estensively used in South Imerica. Our skill and experienee

in building such engines well equips us for furnishing motive power éspecially adapted to the particular
requirements of our clients. The "Renata", as iliustrated, burns wood fuel, and is equipped with
"Rushton Improved1' Smoke Stack.

Our office nearest your city wiil give yóu cata-
logues and full information regarding Baldwin
locomotives for Plantation service.

THE BALDWIN LOCOMOTIVB WORKS

RIO DE JANEIRO
Rua da Alfândega, 5

PHILADELPHIA (U. S. A.)
PARÁ
Eduardo C. Holden

BAHTA
Cory Bros & Co., Ltd.

Railway News
THE LEOPOLDINA RAILWAY COMPANY.

ESTIMATED WEEKLY TRAFFIC RECEIPTS.

Receipts for Week TOTAL
Year Week Ended ~~~ ~~~. , 

t ^romOurrenoy. Exchange , Sterling lst January

1921 Aug. 27Lh. 1.110:0008 7 11/16 £35-555 £1.122.223

1920 Aug. 28th. 852.000* 13 11/32 . £47.370 £1.826.218

Increase.. — ! 258:000$ -

Decrease. - - 5 21/32 £11.815 £ 703995
 l_ 

COFFEE
Rio de Janeiro, 3 Septémber, 1921.

Circ»ng Q\iot«t>«.n» -
¦ i

Spot;— New York.
Rio Santos Rio San toa

7« 4b 7s 45 y9

August 27  18$10Õ 1-5$200 — —
Septémber 3 ... 18$200 15$300 — —

Rise  $100 $100 — —
Ditto, %  0.6 0.6 — —

Options:—
Rio Santo* New YorV

Sept. Sept. > Dec. Dec Mar.
August 27 ... 18$100 14$925 14$725 7.02c 7.28c
Sept. 3  18$400 15$125 14$77_5 7.20c 7.57c

Rise  $300 $200 • $050 0.18c 0.29c
Ditto, % ...... 17 1.3 0.3 2.6 4.0

Note.—Rio quotations pe» 15 kilos. Santos pei 0 kio* an-»
"&%m York per \h

The Markets. The Rio Market is. completely dead, but
Santos is showing activity and has shipped fair parcels, the
greater part for Europe. Very little has been done at Santos
and nothing at ali Rio for the United States. The U.S. will be
forced to come into the markets in the near future if they wish
to avoid running their stocks dangerously low.

It is fairly certain now that the Government will hold out in
their present programme, for what with the dollar loan and the
coming internai loan, funds will be available for valorisation pur-
poses. Under the circumstences, it is useless for the U.S. to
try to speculate on the Government retiring to operate a down-
ward movement. American markets will have to change their
views and come up to our leveis. U.S. stocks are little by little
being consumed and not being replenished here. A material ad-
vance in American markets is only a matter of time, se we can
rest on our oars and confidently await for American demand. The
month of October should bring a very material improvement in
demand in Brazilian markets.

Reports from Santos state that there is some anxiety with
regard to this month's flowering. The general opinion, however,
is that in virtue of the fine weather and the recent rains, the
flowering should be good and that the coming crop will be good
and perhaps even better than estimated. Our opinion is that the
crop will turn out greater than any official estimate so far issued.

The Rio Market closed on Saturday firm, with rise in 7s of
100 reis or 0.6 per <|ent from previous Saturday's close, and of
300 reis or 1.7 per cent in Sept. options.

The Santos market closed likewise firm, with risev>f 100 reis
or 0.6 per cent in 4s, 200 reis or 1.3 per cent in Sept. options and
50 reis or 0.3 per cent in December.

The New York market is slowly meeting with Brazilian *iewa-
and prices are steadily rising, closing on. Saturday with an ad-
vance of 0.18c or 2.6 per cent in Dec. options from previous Satur-
day's close and of 0.29c or 4 per cent in March.
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SHORE DEPÔT:

RUA DE S. OHRISTOVAO. 769

TELEPHONB: VILLA ltB.

ISLAND DEPÔT:

.*

_y
_^

#

<T

o/C
<5

x °
M0CANGU1 GRANDE./' Q?' £?

(SUL). S OCT ^ff«_?
_v .<? X office.

_f* *.
.%

AV. RIO BRANCO, 61-55

TELEPHONB: NORTE 802».

TELEG. ADDRESS: "GÜERET8."

POST OFFICE BOX 1198.

HIME _ Co.
52, Rua Tkeof>liilo Ottont. 52

TJDLEPtLONE 398

Deposites: RUA DA SAÚDE 76, e THEOPHILO OTTONI 47

Importadores de Ferro, Ferragens, Tintas, Óleos, e artigos
oonoernentes.

Fabricanteb de canos de chumbo, de pontas de Paris,
ferraduras, ferros de engommar, fogões, fogareiros,

pttaeH&s, balanças, louças de ferro, estanhado e esmaltado,
chapas para

ESee, raeenâas, peeos de ferro e de lafeão, oaixas d'água, etc.

CO A LHO ' 'MINERVA''

Depositários da acredita enxada "PARASOL."

RIO DE JANEIRO 1

í

Rio de J *neiro Lighterage Co., ttd.
75, Rua Visconde de Itaborahy,

Rio de Janeiro '

Post Office Box No. 1164.
Telegraphic Address—"Lighterage Rio de Janeiro"

Codes—Bentleys, Liebers, ABC 4th. Ed., A. I.
London Office—188 Dashwood House,

New Broad Street, E. C. 2.

Lighterage Contractors, Stevedores, Tug and
Launch Owners, Salvage Operators.

Fleet — Over 200 Lighters; 22.000 tons total
capacity.

Rapid Handlir>g of Cargo Guaranteed.
Salvage Tug "Emily" equipped with Jvloderr)

Salvage ^ppliai)ces.
ENQUIRIES INVITED.

¦¦ ¦¦ _

miliai ÂUianee Coipauj, Limitei
Head Office: Christiania, Norway.

Branch nf: Alliance Export & Import Co., Ltd., and Union

Paper Mills, Christiania, Norway.
Speciality: Import of ali kinds of.paper and pulps. Expott
of iBrazilian produce, especially Sugar, Coffee, Cocoa, etc.
General Importers of. Codfísh, ali kmds of hardware, stenl
iion. metais, chemicals. drugs, machinery. etc, etc.

RIO DE JANEIRO: RUA S. PEDRO 65, 1st Floor.

Cable address: BRALCO. P. O. Box, 960.

//

O Rei dos Sabonetes

COMPANIA NAVIERA SOTA Y AZNAR
BILBAO (SPAIN)

REGULAR SERVICE OF FAST STEAMERS FROM HAMBURG, ANTWERP AND BILBAO TO BRAZIL AND RIVER
PLATE AND VICE VERSA.

agents: HOULDER BROTHERS _* CO. LTD.
Rua da Quitanda 149. — Rio de Janeiro

P. O. Box 1383.

Paecual Gomes & Cia. — SANTOS Wilson Sons & Co. Ltd. —BAHIA

Telegraphic Address "HOULDERS"

Wilsons Sons & Co. Ltd. — PERNAMBUCO
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Companhia Registradora e Caixa de Liquidação do Rio do Janeiro.
Quotations for the week ended 3rd September, 1921.

Per 15 kilos.
Highest Lowest

Sellers Buyiers Seller_ Buyers
August  18$400 18$35G 18$400 18$350
September  18$500 18$350 18$250 18$350
October  18$250 18$150 18$000 17$950
November  18$100 18$000 17$750 17$650
December  17$900 17$850 17$6O0 17$500
January  17$750 17$650 17$5O0 17$400
February  17$70O 17$550 17$400 17$300
Total sales of futures during the week amounted to 201,000 bags.

Closing Prioes of Santos Options, per 10 kíio_.-~
NEW BASIS

September 14$975 15$000 14$975 15$075 15$075 15$125
Octeber ... 14$800 14$825 14$850 14$950 14$950 14.$975
November 14$775 14$725 14$700 14$850 14$825 14$85o
December 14$750 14$675 14$675 14$775 14$750 14$775
January ... 14$675 14$600 14$600 14$725 14$675 14$675
February 14$550 14$525 14$675 14$600 14$650

Sales of futures at Santos were as follows:—August 29th,
50,000 bags; 30th, 94,000; Sept. lst, 39,000; 2nd, 54,000; 3rd,
12,000; total 249,000 bags.

i

Centigrade, in principal S. Paulo

10.8 11.0 8.5 6.5 6.0
15.0 18.0 12.0 13.0 12.0
17.0 11.0 11.0 11.2 12.0
15.5 12.5 9.5 7.0 6.0
13.0 11.3 10.5 7.0 5.8
9.0 14.4 4.2 2.1 2.4

15.0 15.0 10.0 9.0 9.2
12.0 13.6 7.8 7.0 3.2

10.0 5.5 3.5 6.5
9.2 -_- 6.0

13.0 113.0 8.0J 6.0 6.0
18.2 9.2 4.2 4.5

12,0 5.2 2.8 —
11.5 9.8 6.6 B)Ò 4;. 6
15.2 10.0 6.0 5.0
9.8 14.6 8.0 .8.2 6.0

14.0 7.6 7.4 9.4 10.0
15.2 13.1 5.0 6.0 1.1

_, 10.5 4.0 —
15.0 5.4 30.2

Lowest Temperatura,
ooffee districts:—
S. Paulo 10.0
Santos 19.0
Igtiape 16.0
Campinas 15.5
Ribeirão Preto ... 10.9
S. Carlos do Pinhal. 12.3
Taubaté 11.8
Piracicaba  8.0
Rio Claro 15.0
Brotas  —
'Bragança 14.0
França 16.3
Avaré  9.0
tTatuhy 11.6
Igarapava 14.0
Itu 11.4
Faxina 15.0
Itararé 12.8
S. José Rio Prado 9.5
Botucatu 10.3

COFFEE CLEARED FROM THE PORTS OF RIO AN
FOR THE CROP FROM 1

Total Crop
1919-20 1920-21

United States  5,828,628 5,655,616
France  1,643,009 1,212,389
Algiers, Dakar, Tunis, Morroco  117,612 42,779
Italy  539,232 327,938
Trieste and Ragusa  140,977 168,069
United Kingdom  72,672 67,541
Gibraltar, Malta, Barbados  20,480 13,376
Canada  13,450 21,185
Cuba ....*.  5,200
South África  224,117 166,257
North África  2,655 21,503

.Egypt  50,465 27,400
Belgium .:  302,629 437,410
Holland  189,566 897,093
Scandinavia  543,590 607,142
Spain and Colonies  48,404 48,065
Portugal and Islands  11,023 7,424
Plate and Pacific  305,439 394,468
Japan and East  5,107 2,600
Finland  11,269 100,478
Switzerland  —
Russia  —-
€íreece and Crete  15,250 19,000
Roumania  2,625
Turkey  9,737 13,671
Germany  40,067 943,909

Total ~ 10,135,379 11,203,138
Coastwise  220,020 54,758

Grand Total  . 10,355,399 11,257,896

Entries at the two ports—Rio and Santos—for the week
ended lst September show increase of 26,848 bags or 9.9 per cent
as compared with the previous week, of which 15,128 bags or 17-0
per cent at Rio and 11,120 bags or 6.3 per cent at Santos.

Compared with the same week last year, entries at the two
ports show shrinkage of 15,810 bags or 5.0 per cent, accounted
for byvincrease of 53,640 bags or 97.1 per cent at Rio, but decrease
of 69,450 bags or 27.0 per cent at Santos.

For the crop to 1 September, entries at the two ports
amounted to 2,363,933 bags, of which 809,547 bags or 34.2 per
cent at Rio and 1,554,386 bags or 65.8 per cent at Santos. Com-
pared with the last crop, entries at the two por st show increase
of 22.143 bags or 0.9 per cent, accounted for by increase of 341,517
bags or 72.9 per cent at Rio, but shrinkage of 319,374 bags or
17.0 per cent at Santos.

Clearances overseas at the two ports for the week ended
1 September were smaller and amounted to 168,063 bags, against
228J228 bags for the previous week and 233,449 bags for the cor-
responding week last year, and their f.o.b. value £469,565,
£636,343 and £918,813 respectively.

Compared with the previous week, clearances overseas at the
two ports show decrease of 60,165 bags or 26.3 per cent, of which
15,712 bags at Rio and 44,453 bags at Santos.

D SANTOS DURING THE WEEK ENDED 1 SEPTEMBER, AND
JULY TO

1920-21
1,040,172

109,773

125,463
5,250
4,515
4,350

29,974
13,878
3,875

33,024
67,451

147,226
1,135
3,202

75,184

375

500

21,528

1 SEPTEMBER
-Week ended 1

1921-22
571,068
266,245
30,629
8,970

.69,055
6,359
6,237
3,200

52,336

17,750
86,173

282,986
124,443

2,324
456

54,876
18

25,200
1,000

2,000
125

1,770
253,792

1921.
September-

Inc. or Dec.
469,104
156,472
30,629
116,493
63,805
1,844
1,887
3,200

+
+
+
+
+

+
+
+

22,362
13,878
13,875
53,149

215,535
22,783
1,189
2,746

20,308
18

24,^25
1,000

1,500
125

1,770
232,264

/o
45.1
142.5

92.8
1215.3

40.8
43.4

74.6

358.0
160.9
319.5

15.5
104.7

85.8
27.0

6620.0

300.0

1078.9

Week ending
Sept. 1
65,279
22,375

4,510
16,925

2,440
600

8,250

4,157
16

1
2,965

2,775

37,770

1,686,875 1,867,012 + 180,137 10.7
27,905 4,637 — 23,268 83.4

168,063

'yi.':

>

1,714,780 1,871,649 + 156,869 168,063
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Of total clearances at the two ports for the week oi 168,063

bags, 53,795 bags or 32.2 par cent were cleared from Rio and

114,268 bags or 67.8 per cent from Santos, 65,279 bags or 38.8

going to theNÜnited States, 37,770 bags or 22.5 per cent to Ger-

many, 22,375 bags or 13.3 per cent to France, 16,925 bags or 10.1

per cent to Trieste, 8,250 bags or 4.9 per cent to Belgium, 4,510

bags or 2.7 per cent to Italy, 4,157 bags or 2.5 per cent to Scan-

dinavia. 2,965 bags or 1.8 per cent to the Plate and Pacific, 2,7/5

bags or 1.7 per cent to Finland, 2,440 bags or 1.4 per cent to

Gibraltar. 600 bags or 0.3 per cent to Canada, 16 bags to Spam

and 1 bag to Portugal.
• For the crop to 1 September, clearances overseas at the two

ports amounted to 1,867,012 bags, of which 475,167 bags or 25.5

per cent were cleared from Rio and 1,391,845 bags or 74.5 per

cent from Santos. Compared with the same period last crop,

clearances overseas at the two ports show increasè of 180,137 bags

or 10.7 per cent.
Coastwise clearances at the two ports for the crop to same

date show shrinkage of 23,268 bags or 83.4 per cent.

Cíearanoes Overseas from Rio and Santos by Flag for week

September 1, 1921, and Crop to same date.

United State?*_Stocks, Deliveries and Visible Supply, in 1,000 bags.
Brasil Sorts Only.

Btocki Delir. V.Sup. Btockn

Crop
Bags

British'to U.S. ... 109,261
To Europe  89,962
Plate & Pacific . 18,378

Crop
Ragn

50.2
41.4
8.4

% Week pnnVd
Sept. 1
29,252

Total British 217,601
360,050

328,821
263,164
232,982
139,708
86,217
77,749
69,719

44,785
34,844
11,372

Other Flags—Dutch
American
Scandinavian
Brazilian
French
Japanese
Italian
Spanish 
German
Belgian
Português©

11.7
19.3
17.6
14.1
12.4
7.5
4.6
4.2
3.7
2.4
1.9
0.6

150

29,402
217

50,597
7,134

52,072
905

21,720
6,016

Total 1,867,012 100.0 168,063

F.O.B. Valus for the two ports for the week ended 1 Sept.

averaged £2.794 per bag, as gainst £2.788 per bag for th© pre-
vious week. For the crop to 1 Sept. f.o.b. valu© averaged £3.040

per bag, as against £4.301 per bag for the corresponding period
last crop.

Còffee Loaded (embarques) at the two ports for the week

were smaller and amounted to 221,980 bags, as against 236,335

bags for the previous week and 331,218 bags for the same week

last year, and their f.o.b. valu© £620,212, £658,902, and £1,303,674

respectively.

Sales (declared) at the two ports for the week were larger

247,233 bags, .as against 151,949 bags for the previous week and

102,974 bags for the corresponding week last year.

Stccks at the, two ports—Rio and Santos—on Ist September

show increasè of 88,489 bags, of which 84,628 bags at Rio and

3,861 bags at Santos, total Brazilian stocks on the same date

being distributecVas follows, in bags of 60 kilos:—

Rio de Janeiro (includiug Nictheroy and afloat)  1,532,590

Santos ••  2,940,401

Bahia 40>500

Total stocks, three ports on 1 Sept, 1921  4,513,491

Ditto, 25th August, 1921  4,421,502

Ditto, 2nd September, 1920  2,191,939

From the total of 4,513,491 bags, about 3,500,000 bags of

Government or earmarlced còffee should be deductéd, which

makes free stocks at the three ports 1,013,491 bags.

1921
Jan. 4 1,025 75
Jan. 11 1,125 138
Jan. 18 .... 1,151 112
Jan. 25 1,137 121
Feb. 1 1,182 167
Feb. 8 1,297 132
Feb. 15 1,307 103
Feb. 22 ... 1,301 107
March 1 .... 1,472 102
March 8 ... 1,365 107
March 15 ... 1,361 132
March 22 ... 1,525 147
Mar. 29 .... lj,400 114
April 5  1,561 139
April 12 .:. 1,574 Hil
April 19 .... 1,548 221
April 26 .. 1,562 156
May 3 1,515 180
May 10 1,522 106
May 17 1,566 109
May 24 ... 1,549 146
May 31 ... Holiday.
June 7 .... 1,430 125
June 1'4 ... 1,302 132
Jun© 21 .. 1,228 103
Jun© 28 ... 1,179 143
July 5 .... 1,171 94
July 12 ... 1,169 72
Julv 19 ... 1,190 84
July 26 .... 1,145 70
August 2 1,076 70
Aug. 9 ... 1,068 121
Aug. 16 ... 1,029 83
Aug. 23 ... 1,062 137
Aug." 30 .... 1,149 104

Havre:—
1921

Other
267
265
260
260
255
261
255
245
245
242
236
231
238
234
214
206
204
203
207
210
206
215
213
207
211
209
219
217
224
217
216
224

Braail
7 Jan 393
14 Jan 425
>1 Jan 439
29 Ja» 428
5 Feb 405
12 Feb. ... 381
19 Feb 371
26 Feb 364

March .... 351
12 March ... 354
19 March ... 346
26 March ... 352
2 April .... 366
16 April ... 358
7 May 357

14 May ...... 369
21 May 357
28 May ... 341
June 4 376
11 Jun© ... 375
18 June ... 376
25 June ... 383

July .... 405
9 July .... 424
16 July ... 426
23 July ... 409
30 July .... 402

August 387
13 Aug 363
20 Aug ... 346
27 Aug, ... 347

Sept 340

1,866
1,773
1,864
1,882
1.886
1,864
1,910
2,039
2,096
2,205
2,262
2,332
2,354
2,272

2,267
2,182

2,110.
2,014
1,923
1,905
1,358

1,606
1,597
1,640
1,515
1,420
1,391
1,432
1,510
1,506
1,474

1,428
1,380
1,337

Total
660
690
699
688
460

626
60»
596
596
582
5S3
604
592
571
575
561
544
583
585
582
598
618
631
637
618
621
604
587
563
563
564

954
875
777
921
814
999
971
842
754
776
854
822
822
859
950.'
964

1,125
1,099
1,143
996
952

875
863
888

1,042
1,070
1,069
1,092
992
970
852
8)39
657
951

Bra-il
437
467
480
505
501
490
493
456
456
468
441
410
478
422
440
425
430
461
391
540
562
584
600
640
643
647
643
629
618
607

. 590
569

Delir.
1920
101
139
127
118
106
103
96
129
95
148
128
119
119"
120
117
107
110
89
120
102
346

67
112
100
111
122
98

148
146
123
119
119
10/7
139

1920
Other

531
508
4.89
471
449
432
421
401
384

. 368
341
329
326
278
233
251
252
267
269
278
285
291
300
315
315
312
315
316
322
329
3tf7
343

V.Bup.

1,404
1,436
1,396
1,347
L,258
1,293
1,393
1,395
1,048
1,352
1,475
1,498
1,498
1,015
1,561
1,487
1,366
1,441
1,447
1,315
1,301

1,557
1,602
1,577
1,611
1,538
1,507
1,531
1,510
1,503
1,463
1,517
1,305
1,650

T.ota>
96ri
975
969
'.76

950
922
914
857
8-tO
836
782
739
8.04
700
693
676
682
728
660
818
847
875
900
955
958
959
958
945
94o
936
927
912
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Quntations: -
ttpot Mear _Uo f.o.b.

Rxoh. No- 7 Bio Option* No Coit 0-4*
Hiore N. Y.

Pence Cents Cents Ft». Cents Cent»
1921.

(q) Jan. 8... 9 15-16 6 1-4 6.57 11$300 7.95 8 25
ir.) Jan. 15 . 9 15-16 6% 6.37 11$400 7.85 8.15
(r) Ján. 22 ... 9 5-16 6A 6.45 11$500 7.40 7.7Q
(q) Jan. 29- 9 9-16 6% 6.61 11$800 7.80 8.10
(o) Feb. 5 ... 9 5-8 6 5-8 6.33 11$600 7.75 R.20
(o) Feb.. 12 ... 9 13-32 6 5-8 6.22 11$500 7.50 7 9_
(?) Feb. 19 ... 10 1-4 6.50 11 $300 8.05 8.50
(j) Feb. 26 ... 9 7-8 6 7-8 6.23 11$000 7.55 8.15
(j) Mar. 5 ... 9 15-16 6% 6.31 10$500 7.30 7.90
(j) Mar. 12 ... 9.1-4 5.70 10$000 6.50 7.10
(o)- Mar. 19 9 1-4 5.96 10$000 6.35 6.95
(o) Mar. 26 9 7-16 6 1-4 5.88 10$400 6.85 7.30
(o) April 2 .. 6A 6.13 13$000 8.00 8.50
(o) April 9 ... 8 9-16 5.77 12$900 7-55 8.00
(o) April 16. 8 9-16 5.66 12$900 7.55 8.00
(o) Aprál 23. 8 21-3*2 6 1-8 5.62 13$000 7.65 8.10
(o) April 30 8 7-32 5 5-8 5.54 13$400 7.55 8.00
(o) May 7 . 8 1-4 '5 7-8 6.00 13$400 7.55 8.00
(o) May 14 . 8 1-4 6.01 13$500 7.60 S.Oõ
(o) May 21 8 3-8 5.92 13$60O ¦"""7.75 8.25
(o) May 28. 8 13-32 6A 6.33 14$200 8.10 8.60
(o) June 4 .... 8 5-16 6.60 16$000 9.00 9.45
(n) June 11 ... 8 1-16 7 1-8 6.60 18$000 9.70 1025

nominal
(n) June 18 7 7-16 6A 6.08 17$200 8.55 9.10
(n) June 25 . 7 1-16 6 1-4 5.68 17$800 8.40 8.95
(n) July 2 ... 6 1-4 6.34 17$800 8.35 8.9()
(n) July 9 .. 6A 6.38 18$200 8.40 8.95
(j) July 16 ... 6 1-4 6.34 18$300 8.55 9.15
(j) July 23 ... 7 1-8 6 3-8 6.21 1S$400 9.00 9.60
(j) July 30 ... 8 1-16 6% 18$400 9.90 10.50
(j) Aug. 6 .... 8 1-16 -7 1-8 18$100 9,75 10.35
(j) Aug. 13'. 8 1-32 6.51 18$000 9.65 10.25
(j) Aug. 20 . 7 1-8 6.63 18$100 9.65 10.25
(j) Aug. 27 . 7 11-16 6% 6.46 18$000 9.25 9.85
(j) Sept. 3 .... 8 1-32 7A 7.32 18$20O 9.75 10.35

it) Freight $1.00 in full per bag. (
(j) Freight 80 centR per bag in full.
<k) Frèiaht $1.20 New York and $1.50 New Orleans per hag
(1) Freight $1.30 per bi._ úi full New York.
ím) Freight $1.40 per bag ,n full New York
(n) Freight 70 cents per bag of coffee.
(o) Freight 60 cents per bag of coffee.
íp) Freight 50 cents per bag of coffee.
<q) Freight 40 cents per bag in full

Free Imports of Coffee into Italy. A cable of to-day's date
states that ali restrictions on imports of coffee into Italy will be
lifted as from 1 Oetober next.

WorlcTs Visible Supply (Duuring <fc Zoon) in 1,000 bags.

31 Aug
1921

Stock, 9 Europ, ports 1,737
Afloat, Braz.-Europe . 839
Do, East-Europe ... 18

1—_
Vis. Supply, Europe 2,594
Stocks, U.S 1,680
Afloat, Braz-U.S 194
Stocks—Rio 1,475
Santos 3,083
Bahia 37

V.. Supply of World. 9,063

31 July 31 Aug Aug, 1921 on
1921 1920 July,'21 Aug,'20
1,997 2,202 — 260 — 465

633 475 +206 + 364
¦ • • 52 — — 34 + 18

2,682
1,761

430
1,351
2,932

36

2,677
1,936

625
348

1,922
18

+
+

88
81

236
124
151

1

83
256
431

+1,127
+1,161
+ 19

9,192 7,526 129 +1,537

Coffee in Central
pondent under date of
declined two weeks ago

America. Our Central American corres-
16 July writes:—"Prices in San Francisco
$0.50 per 100 lbs. Buyers in that market

say-they are getting more coffee from Santos. They had one
ship with 100,000 bags, then two others with ,50,000 bags each and
now they say they expect two more with 50,000 bags each, in ali
300,000 bags in the season. I quite believe this is what the
Americans would cal] bluff. The San Francisco Coffee circular
issued by C. E. Bickford & Co. says that on 5 June they had
stocks of ali kinds of coffee there of 123,256 bags (1501bs net each),
but that only 37,000 bags were available on the market, the rest
being ''arbitrarily" held off the market by shippers who were
awaiting a rise in prices. W..R. Grace & Co. go as far a.s ad-
vising clients in circular letter that "they now begin +0 see that
they will be able to dispose of'ali the mild coffees in hand before
the new crop of milds cómménces to move." New York, on the
other hand, on 11 June, says that ali the coffee in stock in U.S.A.
on 11 June, inclusive of milds and ali other kinds was only
1,350,000 bags and that ali there was afloat for ü.S.A. on that
date was 196,000 bags. If it is true that U.S.A. consumes
10,000,000 quintais of lOOlbs. each per annum, they have
just enough for two months; surely, under these conditions,
prices ought to rise ? Generally the weather is tremendously hot.
Guatemala City, which stands 5,000 feet above sea levei and
where it is almost always cool, sends word that the hot spell is
unbearable. Sacramento, Califórnia, says they have been having
.it as hot as 104 late at night even."

Under date of 30 July, our Correspondent gives us the foi-
jlowing, inténestíng infoimiation:—"Ooffee plajnters in Central
America have been so hard hit by existing conditions that most
of them are cutting down expenses ruthlessly. One plantation
has reduced its labourers from ,700 to 300. with an effort at a
further reduction shortly. Some large planters have tumed out
ali their labourers, leaving only overseer.s to keep a watch on
things. The small planters have allowed their plantations to
become quite overrun with weeds and many of the plantations
are undistinguishable on account of the coffee being covered with
creepers.

The r.ainy season has been a very good one, early rains having
made the flower come out and set in dry weather three times
running. Then we had a flowering during the rain in May,
but a great deal of the small bean has fallen off owing to lack of
cultivation. The ultimate outturn will be small and of poor
quality, owing to the weeds.

Most of the nuvseries which were set out last year have been
abandoned, as nobody has been able to find money to plant them
out. The official rate of exchangé of 2 for 1 for coined U.S.
gold has up to now been maintained and sight drafts on U.S. are
only worth 116 per cent premium, i.e., $100 U.S. gold draft
sight on New York brings in 216 pesos papei', which seems a sign
that we are not in such a bad way as far as the country
itself is concerned. Were a more economic rate of exchangé
allowed and the pegging of a rate incompatihle with the situation
abandoned. conditions for planters and everyone else would im-
prove almost immediately."

What is Brazil Va/orising? (From ouar New York Corres-
pondent). On January 2 of this year an American dollar in
Brazil would buy 6$650 reis, or say 15 cents for a milreis. Ex-
change 011 London was lOd (pence), which at the sterling value
of $3.54 a pound (the quotation for sterling at that date) equalled
about 14.6 cents. The closing months of 192(1 s iw imports potiring
into Brazil. Exports from there were small and decreasing. Th^
natural result Avas a heavy balance of trade against her. The
inevitable result followed, and, with a large foreign liability
staring her in the face, her exchangé declined to a point where
a few weeks ago it was possiblé to obtain 9$350 foi- an American
dollar—a startling decline for a country of her natural wealth
and resources.

For many years before the World War exchangé was fixed
at 16d (sterling), or about 32 cents U.S. currency. Naturally a
decline of over 40 per cent was a cause for much uneasiness to
a country of Brazil's standing and reputation, and many meas-
ures were discussed and advocated for improvement. The
situation at one time became so criticai that even a rnóratorium
w,as strongly considered. Evidently the Federal Govenrnent ot
Brazil, for the first time. became an enthusiastic supporfcer of a
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new coffee (?) valorisátion scheme. We say the first time ior

never previouslv have the states of Minas, Espirito Santo (Vic-

tori.'i) and Rio de Janeiro really had absolute government support

as thev now appear to have.
Consequently, it would seem as though Brazil was using her

principal product as a means toward improving the value of her

currency. She undoubtedly saw that, with aU her States pro-

tected by a government-buying price on coffee and knowing that

the u-oríd must eventually come to her for coffee, a fairly large

advance in values might easily result and the demand for biils

be enough to improve the rate. With ony one state mterested,

as in the last valorisátion scheme, control would have been im-

possible; with ali the coffee producing states interested and pro-

tected, it is a different' matter. With the moderate crops «n

sio-ht there was to the outside world no need,, so far as cottee

o-iwers were eoncerned, for valorisátion. Coffee was apparently

selecteci as the best means to an end, and at this writmg the

scheme seems to be working well. Within the last 20 days ex-

rha-nge has advanced about 16 per cent, and much higher values

are freely predieted. The rise has been of considerable value to

outsiders, as many long-standing aeeounts with Brazil have been

much reduced. The result of the advance is shown m corfee

prices, as quotations are up fully 114 to 1% cents a pound
since 30 June.

On July 1 it was announced by the S. Paulo Commercial

Àssociation'that the government had already boughf 3,000,000

baas of Santos coffee, had control of the market, and would

cmaraiitee a price of 14$650 per 10 kilos for 4s through the crop

year. As it will accept only an average of 4s, its engagements

represent very much more than- the actual stock of coffee avail-

able for delivery in Santos. Arrivals there are limited to 900,000

bags a month. If Europe continues to buy, on the same basis

she has for the past two months, fully this amount of receipts will

be required
Exchange at the moment is erratic and fevensh. It nas

touched 8 5-8 cents; to-day (August 8) is 8 3-32, against a low

of 6 7-8 on Julv 7. The dollar rate from a low of 9$350 has ad-

vanced in tlie same period to 8$000. With ali these facts in

sight, we are strongly inclined to the belief that the present
valorisátion plan might well be called an "exchange valorisátion"

rather than a coffee one.—L.G. in the "Tea and Coffee Trade

Journal."

istical position of coffe is much in their favour, as the stocks m

cónsuming countries are too limited to allow the holding off long

from purchasing freely. There are also reports of a proposed m-

crease of import duties by the German and French Governments;
such duties are already high and both of the countries are large

consumers of coffee, it is doubtful if any change will be made

Cost and Freight.—Purchases have been moderate with ofter-

ings indicating a wide difference of opinions.
Deliveries of Brazil coffee in the United States are normal.

For the 11 days of August are 184,416 bags against 109,965 bags
in July and 210,173 bags in August a year ago.

Milds.—The spot demand is steady. Prices are unchanged to
some higher; desirable selections of many growths being scarce.
Stocks show a decrease of 8,000 bags. Producing countries gen-
erally report a good European demand at prices from >_c to %c
per pound above our spot market. The arrivals in the United
States for the first 8 days of August were 70,394 bags and deliv-
eries 78,562 bags. Stocks in public warehouses in the United
States on August 8 were 626,459 bags, against 846,684 a year ago.

Coffee Futures. Trading on the Coffee Exchange has been
spasmodic; some days active and others dull. On Tuesday, there
was a decline of from 24 to 27 points from the previous day,

caused by liquidating order for Sept. and stop loss orders. Since

then there has been a very fair recovery and the market closed

to-day steady^at from 2 points advance to 4 points decline from

last Friday. The certified stocks on which our prices are based,

while quite ample, is being daily reduced without being replaced,

and is mostly controlled by a few firms, who, owing to the carry-

inç charges now prevailing, received the coffee as a bankmg

proposition.

Coffee Statisties
EHTRIEI.

During the week ended lst September, 1921.
IN BAGS OF 60 KILOS

—Circular of Minford, Lueder & &Co, 12 August, 1921:—The

spot demand has continued fairly good. Prices for Santos and
mild coffees are unchanged, those for Rios and Victorias about
l-8c lower. The deliveries of Brazil coffee are again normal,

considerably larger than in July. As there are several steamers
about due, both for New York and New Orleans, the deliveries
should increase. The visible supply of Brazil coffee for the U.S.
remains about the same and is 1,448,232 bags, against 1,541,868
bágs a year ago. The spot stock in New Orleans is only 115,987
bags and in New York is 913,145 bags, of which probably 325,000
bags are of certified coffee that has been delivered on the Coffee
Exchange and is composed of Rio and harsh drinking Santos,
which is not actively in demand, but which is being steadily sold

and ab very much cheaper prices than it can be replaced through

purchases in Brazil. Up to date there has been 7,600 bags ex-

ported this month, mostly from the above mentioned coffees.

Included in the visible supply there is afloat 417,600 bags, com-

posed of 279,600 Santos, 30,500 Rio, 109,000 Victoria, of which

134,200 Santos, 7,700 Rio and 19,200 Victoria are for New York

and 78,200 Santos, 22,800 Rio and 89,800 Victoria for New Or-

leans, the balance is ali Santos and divided between San Fran-

eisco and Baltimore. Rumours continue prevalent that negotia-

tions are pending for a loan in Europe and that a million bags

are expected to be consigned to Havre as collateral; there is
a nothing authoritative regarding such reports. There is evidence

that Europe is taking coffee from Brazil more freely than the

United States, included in which, we note, 48,000 bags of Rios so
far this week. The care of the enormous stock of Rio coffee in

.-.Rio, now amounting to 1,395,000 bags, and the control of foreign

exchanges in Brazil, are the two principal factors on which depend
the suécess of the third valorisaiton of the Brazilians. The stat-

FOR THE WEEK ENDEl» FOR THE CROP TO

RI° Sept. 1 Aug. 25 Sept. Sept. 1 I Sept. 2
1921 1921 1920 1921 | 1920

GenRy 
!?_. 

L.T.f 
.^ 83.4251 82 971 54^-8 729 4__ 4^385

Inland  6.919 4.724 36.223 5-078
Coastwise, discharged.. 13 079 5-000 445 __^8^ 1_?Í___?_[

Total  1C8.423| 92.695 54.783 809.547 468.030
Transferred from Rio to

Nictheroy  — — 
~~

Net Entries at Rio 108.423 92.695 54.783 809-547 468.030

Nictheroy from. Rio __ "
Leopoldina  —

Total Rio, including
Nitheroy & transit. 108 423 92.695 54.783 80..547 463.030

Total Santos: 187.516 176.396 256-966 1.554.386 1.873.760

Total Rio & Santos. 295.939 269.091 311.749 2-363.933 2.341.790

The total entries by the diff.rent S. Paulo Railways for the Crop to Sept. 1
1920 were as follows :

Por Reniaiuing
Past Sorocabana Total at Total at at

Jundiahy and others S. Paulo Santos S. Paulo
1021 1922 1.265.124 289.588 1:554.712 1 554.386
1920 1921 1.664.340 200.614 1.864.954 1.873-760 —

SALES OF COFFEE (DEÇLARED).

During the week ended lst September, 1921.

Rio....
Sanlos.

Total..

Sept. 1/1921
46.233

201.000

247.233

Aug. 25/1921 Sept. 2/1921
39.949 17.974

112.000 85.000

151.949 102-974
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VALUE OF COFFEE CLEARED FOR FOREIGN PORTt.
During the week ended lst September, 1921.

IN BAGS OF 60 KILOS

Sept.l Aug.25 Sept. 1 Aug. 25 Crop to Sept. 1/1921
1921 1921 1-921 1921 

Rags Hagi Bagi £
Rio  53.795 69.507 126-581 164.528 475.167 1 194-764

Santoi..  114.268 158.721 342.984 471.815 1.391.845 4.481.394
Total 1921/22 .. 168.063 

"228.228 
469.565 636.343 1.867.012 5.676.158

do 1920/21 .. 233.449 275.039 918.813 1.109.029 1.686.875 7.256.414
««¦MMH^HÍ_________M^BHHMHaa^H^__^____W_MMMMHNM«MÍMMMl«aHMM^*

OOFFEE LOAOED (EMBARQUES).

During the week ended lst September, 1921.
IN BAGS OF 60 KILO»

DURING WEKK KKDED FOR THE CROP TO

1921 1921 I 1920 1921 1920
8ept.l Aug. 25 Sept Sept.l Sept. 2

Rio  38.325 60.546 60-903 423.540 407.113
Nictheroy.  — — —
Ib transit  — — — —

Total Rio Including Nictheroy
„ transit  38.325 60.546 60-903 423.540 407.113

Total Santos  183.655 17Õ.789 270.315 1.604.224 1.426.692

Total Rio & Santos  221.980 236-335 331-218 1-927.764 1.833.805
 

COFFEE SAILED.
During the week ended 1 September, 1921, were consigned to

the following destlnatienu
IN BAGS OF 60 KILOS

PORTS

Rio
Santos

ONIT1C1)
STATBS

65.875

UUltOPK A
MBDITKB-

11ANKAN
COAST

51.554
47 669,

KIVKK
FI.ATH

2 241
522

UAFK OTHEH
PORTS

TOTAI,
TOR

WEKK

OKO!»
TO DATE

202
53.795 475-167

114.268 1.396.482

4921/1922..

19201921.-

65.875

136.568

99.223

89-757 545

2.763

7.124

202 168.C63

233.994

1.871.649

1.701.110

OUR OWN 8T0CK.
IN BAGS OF 60 KILOS

>«!(> stock on Aug. 25 1921 
Entnws during »»e«k enduo Sept. 1, 1921..

Lóaded (BmbarqMeS), for the waok Sept. 1, 1921

8TOCK AT RIO ON Sept. 1, 1921 •
Stock at Nictheroy and i'ori« d» Madunia and

• Ilha do VianDa oo Aug. 35, 1921 44.011
» Afloat on Aug. 25 37.359

ffintrles at Niotheroy ptus total embarques iuclu-
diner transit ¦ • • 37.S95

119.065
Uoduct : embarques at Nictheroy, Porto da Ma-

dama and Viann» sailings during the
week Sept.l, 1921 53-795

STOCK IN NICTHEROY AND AITLOAT ON Sept. 1. 1921. _
STOCK IN lat and 2nd HANDS and THOSE AT NICTHEROY

and AFLOAT ON -Sept. 1, 1921 mc "

«AUTOS Stook on Aug. 25, 1921 2"?8-k1Í
Entriei for week ended Sept. 1, 1921  .- 1M7.Q1Q

3.124.055
Loadea (embarques) during same week Sept. 1. __ 183.655
STOCK AT SANTOS ON Sept. 1, 1921..

HAHIA stook on Aug. 25, 1921. 37.000
Entries during week ended Sept. 1, 1921. o. 70»

43.700

Clearances during same week  3.200
Stooks at Bahia on Sept. 1, 1921.

Stook at Rio, Santos and Bahia Sept. 1, 1921.
do do do do Aug. 25, 1921.
do do do do Setp, 2, 1980

< Note.—Rio stocks inolude Nóctheroy and afloat.

1.396.592
108.423

1.505.015
37.695

1.467.320

65.270

1.532.590

OOFFEE PRICE CURRENT.

During the week ended lst September, 1921.

RIO—milreis
per 10 kilos

Marxet N. 6 10 ks.

Aug.
26

» N. 7.

. N. 8.

„ N. 
SANTOS—mureis'

per 10 kilos.
Spot No. 

Spot No. 7 10 ks...

N. YORK, cent.
per lb.

Spot Rio No. 

No. 

Spot Santos No. 4..

» No. 7..
Options —

12.592

12.324

15.100

11.800

Aug.
27

12.324

12.256

15.200

12.000

Aug.
29

12.529

12.256

Sepl.... »
Dec  »
Mar  »

HAVRE — 50 Kilos
francs

Sept.
Doe.
Mar..

LONDON — per cwt
Op'ions :

shillings

Sept.
Dee.,
Mar.,

6.45
7-86
7-26

128.00
122.00
177.75

45/3
46/5
46/2

!2"o

128.50
122.50
117.25

45/3
45/5
46/2

15.200

12.000

7 1/2

7/-

Aug.
30

12.529

12.256

15.200

12-000

6.68
7-08
7.45

128.25
112.75
118-25

Aug.
31

12-597

12.324

«5.200

12.000

Sept.
1

12.597

12 324

45/-
45/6
46/5

6-72
7-07
7-44

129 25
123.50
118.50

45/5
46/2
46/9

7.20
7.58
7.76

124.00
119.00
116-75

15 200

12-000

Ave-
rage

12.562

12.290

15.183

11.966

7.20
7.57
7.76

6.85
7.23
7.51

125.SO 127.16
120.25 121.58
118.00,117.75

46/6
47/5
47/9

47/-
47/6
48/-

45/9
46/2
46/10

Í5-ORSOV A—Trieste
Ditto—
Ditte—
Ditto—
Ditto—
Ditto—
Ditto—
Ditto—

RIO DE JANEIRO.

MANIFESTS OF COFFEE.

During the week ended lst September, 1921.
Cario Pareto & Co. ...
Alfred Sinner & Co. ...

t.500
1.000

800
5,875

Castro Silva & Co.
Ornstein & Co
McKinlay & Oo 1.000
Eugen Urban & Co. ... 1,000
rheodor Wille & Co. ... 5.500
Pinto & Co 250

21—AI. JAUREQUIBERRY—M'vidfcuE. G. Fontes & Co.

25—SUÉCIA—Halmstad Hard, Rand & Co. ..
Ditto—Stockholm Hard, Rand & Co. ...
Ditto— .. ...— E. Johnston & Co.
Ditto— .. Ornstein & Co
Jitto- Theodor Wille & Co.
Ditto—Gefle Hard. Rand & Co. .
Ditto— .. Pinto & Oo
'.>iuo— .. Ornstein & Co
Ditto— .. Theodor Wille & Co.
Ditto—Kolmar Hard, Rand & Co.

16,925

600

Ditto—Gothemburg
Ditto—Sundswall

Ditto—Helsingfors
Ditto—
Ditto—
Ditto—Wiborg
Ditto—
Ditto—
Ditto—A bo

Norton Megaw & Co....
McKinlay & Co
McKinlay & Co
Ornstein & Co
Cia. Trans Finlandeza
Ornstein & Co
Theodor Wille & Co. ...
E. G. Fonteg & Co
Onstein & Co

125
375
250

1,250
375
125
157
250
750
125
125
250
250
150

1,500
125
250
250
250

27—DUOA DAOSTA—B. Aires ... McKinlay & Co

30—LALANDE—Montevideo  Pinto Lopes & Co.

— 2.940.401 31—BAY HOOD—B. Aires  Magalhães & Co.

6,932

291

15a

1.20*

40.500
4.513.491
4.421,502
2.191,939

31—CUYABA—Havre
Ditto—
Ditto—
Ditto—
Ditto—Hamburg
Ditto—
Ditto—
Ditto—
Ditto—

Pinto Lopes & Oo.
Castro Silva & Co. .
Ornstein & Co
E. Johnston & Co.
Grace' & Co
Pinto Lopes & Co-
Hard. Rand & Co. .
Ornstein & Co
Theodor Wille & Co

Ditto—Leixões  i'homaz B. Bacellar

3.000
4,000
1,000

250
4,500

625
500

2,875
2.500

1 19.251
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3t_VICTORIA-Gibraltar Castro Silva & Oo
Ditto_ Ornstein & Co
Ditto-Genoa Miguel Demont

31-MAE MEDITERRÂNEO -Antwp Theodor Wille & Oo. ... 3,500
,,).„._ .. Alfred Smner & Co.... í.ow
n . 

:;;; Eugen.Urbana Co- ... 250
D,tt°  

E. Johnston & Oo. ... 750

250
2,190

b 2.446

Ditto-
6 000

Total overseas — 53,795

SANTOS.

During the week ended Ist September, 1921.

27-CAMOENS-
Uitto
Ditto—
Ditto—
Ditto—
Ditto—

i Ditto—
Uitto—
Ditto—
D\ .o

-New York Hard, Rand & Oo
j. 0- Mello & Co. •••
Cia. Prado Chaves 
Oerquinho Rinaldi & C.

A. Ferreira A Co. ......
McLanglilan A Co. .••'•••
Prado Ferreira & Oo.
Theodor Wille & Co. ...
J. Guimarães Leitão ...
Silva Ferreira & Co.

25—LIMA—Valparaiso
Uitto—

Nossack & Co.
Lars Packness

3,439
3,287
3.000
2,000-
1,900
1,331
1,000
1 000'945

250

200
2

18,152

202

26-MONTICELLO-Hamburg ...... Theodo^ 
^^

M1LLU— .. 
uitto— .. 
DlttO— .i —;•'
Dilui— '. •> •••••
Dltto— —••
intio— » 
Ditto—Consumption

Wille & Co. ... 6,015
& Oo. 3,500

Cia. Prado Chaves  1,501
Eugen Urban & Co. ... l.wi
A. Diebold & Co
Prado Ferreira & Co.
Nossack & Co
Runes & B.ark 

500
250

3
4 12.774'

27—CUY ABA—Havre
lÍM-tO— ••
Ditto— ..
Ditto—
Ditto—Hamburg
Ditto-
Ditto—antwerp
uitto—

Sion & Co 4,500
A. Cardia Abreu & C. 4,500
Theodor Wille & Oo. ... 3,500
S. A. Levy •'••• L625
R. Alves Toledo & Co. 13,000
Cia. Paul de ixport ... 1,000
Sion & Co •• 1.760
Theodor Wille & Co. ... 500 30.375

27—DENIS—New
Uitto—
Uitto—
Ditto—
Dlitu—
Ditto—
Ditto—
Ditto—

28—OATALINA-
Uitto—

Ynrk  Leite Santos & Co.A. 
Diebold & Co. .

Grace &
Almeida
Raphael
Theodor
Nossack

Co
Prado & Co.
Sampaio & O
Wille & Co. ...
& Co.. •

Hard, Rand & Co.

2,000
2,000
2',000
1,500
1,250
1,000

750
600

_Vigo  Spanish Consulate
....... R. Hermanos

29—ROTARIAN
Ditu,
Ditto—
Ditto— ..
D.tu>—
Üin.i -
Ditv.d —
D.tt.<.-
.íi.Uo—

Ditto—S. Pedro ...
uitto—
Ditto—
Ditto-
hitto—
Dit.tn—
Ditto—Portland

rm,to>-
Ditto—Vancouver
ÍUtt.n—
Dit.tn—
Ditto—Seattle
Ditto—Tacoma

28—GARIBALDI— Genoa'- Ditto -
Ditto—

.' Ditto—
Ditto—

S. Francisco, Cal. Silva Ferreira & Co.
Naumann Gepp & Co.
Grace & Co
S. A. Oasa Malta 
Nioac & Co
Leon Israel & Co
J. Aron & Co
Cia. Braz. de Café ...
Bueno Netto & Co- ...
Naumann Gepp & Co.
Martins Wright & Co.
Nioac & Co
Leon Israel & Co. ...
J. Aron & Co
Silva Ferreira & Oo....
Silva Ferreira & Co....
Naumann Gepp & Co.
J. Aron & Co. 
Cia. Paul de Export. ...
E. Johnston & Co. ...
J. Aron & Co
J. Aron & Co

5
. 11

6,000
5,250
3,000
2,250
2,050
2 000
1,863
500
500

2,600
1,250
1,000
760
750
500

2,250
1,500
500
300
300

1,000
500

11.100

16

35.623

Martins Wright & Co. 3,000
Naumann Gepp & Co. 1,500
Carraresi & Co 2
Cia. Braz. de Café 1
Barci Duarte & Co.... 1

30—RIJNLAND—B. Aires
Uitto-

Cia. Leme Ferreira
S- A. Levy 

152
65

4,504

217

30—AL. JATJREQUIBERRY-B, A.
Ditto— .,
Ditto- '.'.

J. de Siqueira & Co.
Sion & Co .......:¦.;.:..
Cia. F. Mathieson ...

200
100

5 305

Total overseas 114,268

SHIPPERS OF COFFEE AT THE PORTS OÍ RIO AND SANTOS

DURING THE MONTH OF JULY, 1921.

Rio

Arbuckle & Co
Almeida Prado A Co.

Andrade Junqueira A Co. .........

Alfred Sinner & Co 3,250

Carlos Pareto A Co. 500

Castro Silva A Co, 2,175

C. Cqmniissaria F. Brasileira 2,490

C. Hollandeza Transatlântica ... 500

Cia. Transatlântica Fndandeza ... 1,100

Eetu Aaltio ....' 2>°°°

E. (.. Fontes A Co 6,760

Eugen Urban & Co 5,973

E. Johnston & Co 6,575
Fraga & Irmão 1,875

F. Soares & Co ,•• 3,085
Grace A Co 8.500
Hardman & Co 800
Hard, Rand A Co 7,475

Leon Israel. & Co —
McKinlay A Co 8,318
McLaughhn & Co —
Norton Megaw A Co 3,425

Ornstein A Co 52,970
Sequeira A Co 450
Pinto & Co 8,476
Pinto Lopes & Co 1,375

Roberto do Couto & Co 1,200

Serafim Oliveira '• 130

S. A. Fonseca M.achado 823

Theodor Wille & Co 48,949

A. Diebold & Co —

Almeida, Cardia Abreu & Co. ... —

American Coffee Corporation .... —

A. Ferreira & Co —

Baccarat & Co —

Bassanta Coffee Co —

Cerquinho, Rinaldi A Co. .V. —

Cia. Brasileira de Café —

Cia. Geral Commercial —

Cia. Leme Ferreira —

Cia. Paulista do Exportação —

Cia. Prado Chaves —

Bueno Netto A Cb —

F. Conceição A Co —

J. Campos & Co —

F. S. Hampshire & Co —

Honing & Roorda —

Lima Nogueira A Co —

J. J. Figueiredo A Co —
.1. Aron A Co —
J. Guimarães, Leitão & Co —

J. C. Mello & Co —

João Siqueira A Co —

Leite, Santos A Co —

Marques Valle & Co —

M. C. Coelho —

.Naumann Gepp A Co —

Nioac & Co —
Nossack & Co —

Prado Ferreira _. Co v.... —

Raphael Sampaio & Co. —

R. Alves Toledo & Co. —

Martins Wright & Co —

Silva Ferreira. & Co —

Soe. Anon. Casa Levy -—

Soe. Anon. Casa Malta :.. —

,Soc. Anon. M. Wright —

Soç. Anon. Casa Picone —

Sion & Co. —

Santos Total
33,050 33,050
16,399 16,39£
3,750 3,750
_ 3,250

__, 500
2,175
2,490

_. 500'
1,100
2,000

__ 6,750

22,617 28,590-
6,138 12,713

1,875
3,085

6,809 15,309
800

26,192 33,667
9,955 9,955

8,318

3,750 3,750
3,425,
52,97o

_ 450"
8,476
l,37_í
1,200-

__ 130
. 823

73,926 122,875
6,502 6,502
5,175 5,175

12,015 12,015
16,220 16,220
13,451 13,451

501 501
8,750 8,750
4,705 4,705
6,285 6,285"
2,391 2,391

17,000 17,000
27,611 27,611
4,250 4,250'

7
.6,620 6,620

2,820 2,820
3,262 3,262

18,425 18,425
1

15,100 15,100
4,133 4,133

40,000 40,000
2,904 2,904
6,250 6,250
6,000 6,000
4,250 4,25o

102,883 102,883
23,100 23,100
16,730 16,730
4,856 4,856
6,682 6,682

64,767 64,767
26,125 26,125
19,135 19,135
27,050 27,050
8,875 8,875

20,320 20,320
14,800 14,800
15,510 15,510
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Souza Queiroz & Co —
The Fine Taste Coffee Corp —
Toledo Assumpção & Co —
Whitaker Brotero & Co —
Zerrenner Bnllow &Co —
Soe: Franco-Brasileira —
Sundry 453

Total 179,617

3,500 3,500
5,379 5,379
4,500 4,500
12,500 12,500
859 859
500 500
74 527

815,359 994,976

DESTINATION OF COFFEE CLEARED AT THE PORTS OF

RIO AND SANTOS DURING THE MONTH OF JULY, 1921.

Rio Santos Total
Algiers 4,750 4,750
Alexandria • 9,950 -9,950j
Amsterdam 13,050 48,225 61,275
Antwerp 8,910 43,036 51,946
Aalborg 125 125
4*>o 750 750
Bergen 875 875
Baltimore 4,500 4,500
Bjoreborg 400 40o
Beyrouth 315 80 395
Barcelona o
Bordeaux 57 2,505 2,562
Bremen 2,129 2,129
Buenos Aires 12,868 5,064 17,932
Canea 250 250
Carlscrona 125 125
Christiania 2,475 125 2,60o
Constantinople 375 __ 375
Copenhagen 2,625 16,631 19,256
Boston 19,750 19,750
Drontheim 250 250
'Gefle 4,825 250 5,075
Genoa  __ g
Gothenburg 5,875 . 3,000 8,875
Hamburg 13,923 115,641 129,564
Havre 3,125 157,650 160,725
Halmstad 1,625 250 1,875
Helsingborg 1,000 2,125 3,125
Helsingfors 10,225 625 10,850
Hernoesand 500 50o
Hundksval. 750 750
Kalmar  500 500
Las Palmas 600 600
Leixões 30 301 331
Lisbon '. 102 106
London 6,009 . 6,009
Malmo "j 500 250 750
Marseilles " 5,252 14,912 20,164
Montevideo 3,680 ' 350 4,030
Lulea 250 -^ 250
Malta, 375 375
Mellila ,., 12S -. 125
Mostaganein 125 125
Montreal 2,600 2,600
Nykobing Falster 250 250
Norkoping 1,375 125 1,500
Nantes 750 750
New Orleans 31,100 109,875 140,975
New York 2,000 177,621 179,621
Oran 7,000 1,875 8,875
Port Natal 50 50
Osearhamm 125 •— 125
Pireu 750 750
Punta Arenas 200 200
Rauno 250 250
Rotterdam 2,500 57,186 59,686
Rosário de Sant Fé 610 200 810
-Stockholm 11,000 2,271 13,271

Sundsvall 3,750
Smyrna 625
Skive 125
Trieste 13,970
Teneriffe 950
Thi.sted 500
Tunis 250
Vib.org 2,175

Total 179,617

250

7,710

4,000
625
125

21,680
950»
50Õ
250

2,175

815,359 994,976

RUBBER
Para Rubber Statisties, in tons of 1.000 kilos:—

Stock on 30th June, 1921  1,950
Receipts during July, 1921  1,200 3,150

Exports— xj;S. Europo
5~-São Jorge 265

11—Dunstan 319 
16—Cuthbert 87
20—Franeis  232
26—Gonzaga  53
26—Sallust ' 186 —
29—Justin 256 

761 637 1,398

Stock on 31st July, 1921  1,752
In Fjrst Hands—Upriver fine 430, ditto coarse 3, ditto

bali 2, Tapajós coarse and low Amazon 20, Tocantins
bali 100, Islands fine 60, ditto coarse 10, Cameta coarse 80 705

In Second Hands.—General Rubber Co. 30, Stowell & Co.
30, Aldebert H. Alden Ltd. 21. F. Chamie 170, Berringer
& Co. 110, Suarez Hermanos & Co. 40, Bitar Irmãos .400,
sundries 109, in transit 137  1,047

Straits Settlements Rubber Exports. According to the Malay
States Information Agency, London, exports of rubber from the
Straits Settlements during the first half of the current year
were as follows:—

1919 1920 1921
Tons Tons Tons

January  14,404 13,125 5.809
February  15,661 17,379 5,813
March  20,908 5,931 7,275
April  10,848 9,768 6,091
May  15,845 15,617 8,Sl3
June  5,059 11,663 10,111

82,725 '3,483 43.912

COTTON
Raw Cotton. Clearances overseas of raw cotton at the ports

of Rio and Santos during the week ended Aug. 31, in tons of 1,000
kilos, were as follows:—

From Santos: Aug. 26, Monticello. Hamburg, (269 bales) 49"
tons, valued at £3,462.

—The Pernambuco Market closed on 31st August very firm,
with first sorts quoted at 25$ buyers, no sellers, unaltered as
compareci with the previous Wednesday, and 42$ buyers on 2nd
September last year.

The movement at Pernambuco for the week ended 31 August,
in bags of 80 kilos, was as follows:—
Stock on 24th August, 1921 4,000.
Entries during the week 2,000

Available 6,000
Deliveries during the same week 1,000

Stocks on 31st August, 1921 5,000
Ditto, lst September, 1920 19,200
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Entries during the week ended 31st August amounted to 2,000
bags, against 500 bags for the previous week and 600 fcags tor
the corresponding week last year.

For tlie crop, entries- amounted to 128,900 bags, as sgainst
118,749 bags for the previous crop.

The movement for the month of August was as follows, m

bags of 80 kilos:— ¦•••
Stock on 31st July, 1921  n>m

^Entries during August 4,100

Available 15.100
Oelarances during August 10,100

Stock on 31st August 1921 5>°°°
Ditto, 31st August, 1920 17>600

—The Rio Market closed on 31st August steady, with no en-

quiry for export, and nricés quoted as follows, per 15 kilos:—
31 Aug, 1921 24 Aug, 1921 1 Sept, 192o

Sertões . . . . 21 $500-22$000 20$500-21$000 n.q.
First sorts ... . 21$000-21$500 20$0O0-20$5OO 31$500-32$000
Mediums  17$500-18$000 17$O0O-18$OOO 28$0)DO-29$500.
Paulista  nominal nominal n.q.

—The movement at Rio de Janeiro for the week ended 31st

August, in bales, was as follows:—
Stocks on 24th August, 1921 2'V60
Entries during the week 2>252

Available '
Deliveries during the same week 4'457

Stocks on 31st August, 1921 21'&>5
Ditto', lst Septémber, 1920  ^ 

38'908

For the month of August, entries amounted to 16,575 bales

and deliveries to 21,891 bales.
The movement for the month of August was as follows:—

Stock on 31st July, 1921 '. 26»871
Entries during August •• 16,5<o

Available
Clearances during the month of August

43,446
21,891

21,555
38,442

Stock on 31st August, 1921 
Ditto, 31st August, 1920 

—The S. Paulo Market closed on 31st August with raw spot
again nominal, as against 48$ on 1 Sept. last year.

S. Paulo common options were quoted on same date as foi-
lows, per 15 kilos:—

31 Aug, 1921 24 Aug, 1921 1 Sept, 1920
Buyers Sellers Buyers Sellers Buyers Sellers

August ... — 26$000 26$500 —

Septémber... 29$800 30$700 26$800 27$500 47$100 47$500
October ... 31 $500 32$000 27$800 28$300 48$350 48$550
November... 32$300 32$800 29$100 29$500 49$300 49$400

December . 33$200 33$500 30$150 30$500 50$000 50$200
January ... 33$500 34$300 3O$70O 31$000 50$100 50$800

—The Liverpool Market ruled on 1 Septémber steady, at the

following prices, per lb.:—
31Aug.'21 24Aug,'21 1 Sept,'20

Pernambuco and Maceió fair... 10.35d 8.60d 23.50d
American fully middling, spot... 11.05d 9.30d 23.00d
Ditto, Sept. options  10.35d 9.10d 19.45d
Ditto, December  10.83d 9.19d 18.65d

—The Néw York Market closed on 31 st August steady at the
following prices, per lb.:—

31Aug.'21 24 Aug,'21 1 Sept,'20
American futures, October  16.05c 14.12c 25.50c
Ditto, January  16.25c 14.53c 23.58c

Market Report. Due to considerable falling off in United
States production, which last year amounted to 13,000,000 bales
and this year is estimated at only 7,000,000 bales, our markets
have improved considerably, prices being firm with higher
tendency.

SUGAR
Clearances overseas of Sugar at the poi*ts of Rio and Santos

during the week ended 31 August, in bags of 60 kilos, were as
follows:—

From Rio de Janeiro: Aug. 27, Al. Jaurequiberry, B. Aires,
Herm. Barcellos & Co, 3,000 bags; Aug. 26, Peniche, Monte-
video, Herm. Barcellos & Co, 5,500 bags; Magalhães & Co, 1,500
bags; Aug. 31, Bay Head, B. Aires, Herm. Barcellos A Co,
3,000 bags; Aug. 30, Lalande, Montevideo, Herm. Barcellos A
Co, 1,000 bags; Aug. 31, Victoria, Genoa, Miguel Demont, 8
bags; Cuyabá, Lisbon, Magalhães & Co, 1,500 bags; Herm. Bar-
cellos & Co, 4,000 bags; Leixões, Fernandes Moreira & Co, 100
bags; total Rio, 19,608 bags, valued at £28,687.

—The Pernambuco Market closed on 31 August quiet at foi-
lowing.prices, per 15 kilos:—Superior, 10$100 to 11$100; crystals,
7$600; third sort, 5$400 to 5$600; demeraras, 4$800; somenos,
4$400 to 4$600; brutos seccos, 2$800 to 3$; as against superior,
10$100 to 11$100; crystals, 7$200; 3rd sort,' 5$700 to 6$; deme-
raras, 4$800; somenos, 4$700 to 5$; and brutos seccos, 3$400
on the previous Wednesday.

—The movement at Pernambuco for the week ended 31 Aug.,
in bags of 60 kilos, were as follows:—
Stocks on 24th August, 1921  25,000
Entries during fche week  20,300

Available  45,300
Deliveries during the same week  26,300

mmmmmmmmtmmmmmm

Stocks on 31st August, 1921  19,000
Ditto, ls...t Septémber, 1920  40,500

For the crop to end August entries amounted to 3,441,750 bags,
against 1,636,443 bags for the previous crop.'The movement at Pernambuco for the month of August was
as follows, in bags of 60 kilos:—
Stock on 31st July 

".  
65,000

Entries during August  90,500

Available  155,530
Clearances during August  136,-500

Stock on 31st August, 1921 19,000
Ditto, 31st August, 1920 39,500

—The Rio de Janeiro Market closed on 31 August steady,
with fair enquiry for export, and prices quoted as follows, per
kilo:—White crystals, $660 to $700; white, 3rd sorts, $600 to
$740; 2nd jact, $500 to $540; demeraras, $460 to $560; masca-
vinho, $420 to $480; mascavo, superior, $360 to $380; against
$680 to $720; $540 to $750; $520 to $540; $480 to $580; $440
to $500; and $360 to $400 respectively on previous Wednesday.

The movement at Rio de Janeiro for the week ended 31 st
August was as follows, in bags of 60 kilos:—
Stock on 24th August, 1921  92,643
Entries during the week  34,894

Available  127,537
Clearances during the same week 26,074

Stock on 31st August, 1921  101,463
Ditto, lst Septémber, 1920  194,869

The movement at Rio de Janeiro for the month of August was
as follows, in bags of 60 kilos:—
Stock on 31st July 85,885
Entries during August  142,247

Available  228,132
Clearances during August  126,669

Stock on 31st August, 1921  101,463
Ditto, • 31 st August, 1920  ^7,j33
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—Th© S. Paulo Market closed on 31 August with ali quahties
of spot nominal.

Crystal options closed weak, at following prices per 60 kilos:
Sept, 41$800 buyers and 42$200 sellers; October, 41$ and 4l$500;
November, 40$500 and 41$; Dec, 40$200 and 40$500; Jan, 39$70o
buyers, no sellers, respectively.

Campos Sugar Crop. Th© latest estimate for the 1921-22
sugar crop is 1,200,000 bags, of which 700,000 bags have already
been produced since 1 May last. C

BEANS
Clearances overseas of Beans at the ports of Rio and Santos

during the week ended 31 August, in bags of 60 kilos, wer© as
follows:—

From Rio: Aug. 31, Mar Mediterrâneo, Hamburg, Eugen
Urban & Co, 380 bags; M. A. Glover, 120 bags; total Rio, 500
bags, valued at £456.

RICE
Clearances overseas of Rice at the ports of Rio and Santos

during th© week ended 31 August, in bags of 60 kilos, were as
follows:—

From Santos:—Aug. 25, Lima, "Valparaiso, Horm. Stoltz &,
Co, 1,050 bags; Talcachuano, Herm. Stoltz & Co, 500 bags; Aug.
26, Monticello, Hamburg, 4,752 bags; Aug. 27, Cuyaba, Antwerp,
Sion & Co, 1,000 bags; total Santos, 7,302 bags, valued at £6,864.

MANDIOCA MBAL
There were no clearances overseas of Mandioca Meai at the

ports of Rio and Santos during th© week ended 31 August.

Aug. 31, Mar Mediterrâneo, Hamburg, Eugen Urban <fc Co. (500
cases) 30 tons; total Rio, 34 tons, valued at £2,150.

HIDES
Clearances overseas of Dry a.nd Salted Hides at the ports of

Rio and Santos during the week ended 31 Aug. were as follows,
in units and tons of 1,000 kilos:—

From Rio: Aug. 30, Denis, New York, Cia. Brasila. de
Couros, (4,134 salted) 123 tons'; Aug. 31, Mar Mediterrâneo,
Hamburg, S. A. Cortum© Carioca, (20 bales dry) 3 tons; total,
126 tons, valued at £4,156.

From Santos: Aug. 26, Monticello, Hamburg, (354 salted)
4 tons, valued at £129.

Sundry Clearances.—From Bahia: (2,000 dry) 18 tons; (1,000
salted) 12 tons; (4,000 green) 91 tons, shipped for Hamburg per
s.s. La Place on 24 Aug. From Rio: (16 bales) 4 tons goat skins
and (10 bales) 3 tons sheep skins, shipped per American Legion tQ
New York by Cia. Brasileira de Couros.

MANGANESE
There were no clearances overseas of Manganese Ore at the.

ports of Rio, Santos and Bahia during the week ended 31 August.
—The movement at Rio de Janeiro for the week ended 31 st

August was as follows, in tons of 1,000 kilos:—
Stock on 24th August, 1921 (approximately) '.. 102,376
Entries during the week 4,810

Available  107,186
Clearances during the same week nil

Stocks on 31st August, 1921, (approximately)  .107,186
Ditto, 31st August, 1920  108,247

For the month of August, entries amounted to 28,722 tons
and clearances to 13,900 tons.

GOCOA
Clearances overseas of Cocoa at the *ports of Rio and Bahia

during the week ended 31 August, in bags of 60 kilos, were as
follows:—

From Bahia:—Aug. 22, Pedro Christophersen, Stockholm,
1,500 bags; Aug. 24, La Place, Hamburg, 4,750 bags; Aug. 26,
Tirpitz, Hamburg, 3,550 bags; total Bahia, 9,800 bags, valued at
£21,129.

MEAT
There were no clearances overseas of Frozen or Chilled Meat,

Pork or Offal during the week ended 31 August.
Sundry Clearances:—From Rio: Aug. 31, Mar Mditerraneo,

Hamburg (163 barreis) 33 tons, salted tripé, shipped by M. A.
Glovèr & Co. From Santos: Aug. 26, Monticello, (50 bales)
2 tons horns.

LARD
Clearances overseas of Lard at the ports of Rio and Santos

during the week ended 31 August, in tons of 1,000 kilos, were
as follows:—

From Rio:—Aug. 31, Cuyaba, Madeira, Abreu d© Souza & Co,
(30 cases), 2 tons; Lisbon, Leal Santos & Co, (25 cases) 2 tons;

TOBACCO
Clearances overseas of Leaf Tobacco at th© ports of Rio,

Santos and Bahia during th© week ended 31 Aug. were as follows,
in tons of 1,000 kilos:—

From Bahia:—Aug. 22, Rijnland, B. Aires, (725 bales) 49 tons ;
Pedro Christophersen, Stockholm, (3,000 bales) 223 tons; Aug. 24,
La Place, Hamburg, (933 bales) 68 tons; Aug. 26, Tirpitz, Ham-'
burg (1,520 bales) 113 tons; total Bahia, (6,178 bales) 453 tons,
valued at £29,753.

CLEARANCES OF SUNDRY PRODUCE.

Bananas from Santos in bunches:—Aug. 24, Araguaya, B.
Aires, 4,461; Aug. 25, Zarembo, B. Aires, 7,437; Lima, B. Aires,
27,333; Aug. 30, Al. Jaurequiberry, B. Aires, 18,165; Aug. 31,
Rijnland, B. Aires, 25,274; total for week, 82,670 bunches; total
from 1 Jan. to 31 Aug, 1,500,741 bunches, ali for the Plate.

WHEAT SHIPMENTS FROM ARGENTINA TO BRAZIL.

Aug. 20, s.s. Austrália, Buenos Aires to Pelotas, 184 tons
wheat; 20, Vittorio Venetto, Bahia Blanca to Santos, 4,739 tons
wheat; 20, Thode Fagelund, Buenos Aires to Santos, 20 tons
wheat; 22, Lake Ellensdale, Rosário to Santos, 2,983 tons wheat;
24, Heathside, Bahia Blanca to Rio, 3,796 tons wheat,

'- TSF
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$571

1$475
$198

2$ 780

CURRENT PRICES OF PRINCIPAL BRAZILIAN PRODUCTS
AT FIVE CHIEF DISTRIBUTINC CENTRES.

AVER AGES FOR THE MONTH OF JULY.

Por Kilogramme, except where otherwise stated.

P'buco Bahia Rio Santos R.Grande
Rice ..:..;.;..;.V::; —' ¦ „ 

' 
— '-'Ál $595 $455

Cotton .XX....... 1 $400 1 $600 : 1 $868 1 $641
Sugar, white cryls $400 $640 • $757 $896
Do, demerara L $400 ; $500 --
Do, mascavo .':.!..' $220 $420 

''l 
$400 —

Lard  1$929 1$889.
Potatoes  $440 —
Castor seed  $220 $395
Canned meat .... 2$400 —
Jerked beef .... 1$400 2$100 ' —
Cotton seed' ...... $086 $050 —
Honey  3$000 —
Cocoà  $800 1$000 —
Carnaúba wax ... 3$660 2$000 2$000 —
Horns  $200 $250 $600 —
vSalted hides  1$000 $700 $725 —
Dry hides  1$500 1$600 1$700 —
Horse hair  $700 1$400 —
White beans .... —. $533 - —
Butter beans ... $533 $464
Black beans  $600 —
Mandioca meai ... $160 $179 $235 $255
Tongues 

 4$600 —•
Butter  5$600 —
Maize '  $160 $242 -— ¦
Castor oil  1$300 1$200 —
Cotton seed oil ... 1$200 1$100 $810
Goat skins, unit . 4$000 5$000 4$500 —
Sheep skins, unit . 3$000 3$600 3$500 —
Starch  $700 —
Tapioca »  $600 $900 —
Tobacco in roll ... 2$000 2$225 —
Tobacco in leaf . l$300 1$747 —

$152

$793
$726

COAL
British Coal Output. According to the "Board of Trade

Journal," the coal output of the mines of Great Britain since the
stoppage and two weeks immediately preceding the stoppage
was as follows:—
Before the stoppage: Week ended 29 March 3,660,000

Ditto, 2 April 1,950,000
Since the .stoppage: Week ended 9 July 2,354,000

Ditto, 16 July 3,927,500
Ditto, 23 July 4,331,000

U.S. Coal Market. (From "Shipping," 10 August). Al-
though coal is still being shipped to foreign countries most of the
cargoes are on strike orders and very litte new business is being
written. At the port of New York pools 9 and 10 have shown a
better tone than for several weeks, and the confidence of shippers
in a brighter trade soon is reflected in the increasd consignments
to. tidewateiv Some industriais and utility buying has tended to
stiffen pools 9 and 10. Operators have held back the movement
to the seaboard for several weeks, reluetant to cope with demur-
rage expenses in the face of slow demand. The increasing stocks
at local piers caused speculation as to a weakening effect on the
market, but hope is expressed that they will fill any expansion
of buying. Prices show a slight improvement, the "Coal Age"
index advancing 1 point this Aveek to 90. The sluggish export
trade and quiet movement to lake ports continue to have a de-
pressing effect on the market. Dumping at Hampton Roads de-
olined steadily last month, 179,830 tons going for export and
82,990 for bunkers in the fourth week of July, compared with a
total of 616,870 tons in the first week.
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SHIPPING
The Fireight Market. There is very little change to report

from the previous week, excepting perhans a slight improvement
at Santos, particularly for Europe.

The Rio Market is dead, and the little that comes forward
is a mere drop in the ocean. Tonnage is in excess of demand
and will continue until Oct.-Nov., when a marked improvement
is looked for. In the meantime, what little cargo comes forward
is snapped by shipping companies like hungry wolves, in some
cases at any rate that may be ©ffered. Nominally freight rates
are unchanged, but we understand 70c for the U.S. and a tumble
rate ibr Europe, not disclosed, have been accepted.

The expected improvement in October is chiefly based on the
renewal of U.S. purchases of coffee on a large scale. Coffee
stocks in the U.S. are running dangerously low and there is no
doubt that American markets will be forced to buy to replenish
stocks within at least a month.

The market for Europe is quiet, but an improvement is like-
wíse looked for next month.

Northern ports remain quiet, but space for cocoa and tobacco
is expected to be in active demand next month, particularly for
the United States.

The Rio Grande market continues to be the only bright spot,
vessels on the berth being fully booked.

The River Plate market continues on its downward course,
the rate at one time falling as low as 22s, but recovered eventually
to 27s 6d, which is the last rate cabled through. The weakness
at,the Plate is affecting other markets, with the result that
though nominally unchanged, some shipping agents at Santos are
nibbíing at any rate they can get. - V1
V: Conditions the world over are no better, ille U.K. market
continuing quiet, "Fairplay" of 4 August reporting no improvo-
ment, except perhaps in a süglit demand for tonnage at what
may be called losing rates of freight.

The U.S. market «is worse off, owing to coal strikes, latesfc
news reporting nothing doing for any destination.

-Royal Mail.-r-Andes, left Rio 6 Sept. for Santos and Plate-
Avon, left Southampton 2 Sept. outwards; Arlanza, leaves South-
anipton 16 Sept. outwards; Araguaya, left Rio 7 Sept. for Bahia
homewards; Darro, arrived Lisbon 1 Sept.; Deseado^ leaves Rio
9 Sept. homewards; Desna, leaves Plate 7 Sept. for Rio, home-
wards; Natia, left Rio 3 Sept. direct for London; Orcana, left
Rio 4 Sept. for Montevndeo, etc.; Orita, leaves Liverpool 22
Sept. for Straits route: Oruba leaves Liverpool 6 October ditto;
Silarus, left Lisbon 28 Aug. for Pernambuco, etc.; Somme, left
Rio 5 Sept. for Bahia and Europe; Nariva, left Bristol Channel
l Sept. direct for Rio and Buenos Aires.

—Lamport and Holt.—Newton, from Buenos Aires, lett Rio
7 Sept. for Bahia and Hamburg; Vauban, due Rio 9 Sept;1 from
New York; Vauban, leaves Buenos Aires 21 Sept. for Rio and
New York. due Rio 25 Sept.; Vestris, due "Rio from New York
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30 iSept.; Sheridan, due Rio-16'Sept. from Liverpool; Bruyeie,
left Rio 2 Sept.' for Plate.

—Prince Line (Houlder Bros. & Co. Agents)—Glenspean,
sailed for New York 5 Sept.; Glenlyon, sailed 30 Aug. from
Philadelphia for Rio and Plate; Glenaffric, Sept. loading New
York-Brazil.

Pacific Argentine Brazil Line (Houlder Bros & Co, Agents)—
Pallas, from San Francisco. Cal, for Plate and Brazil, due Buenog
Aires 5 Sept.; Rotarian, sailed 31 Aug. for San Francisco, via
Panamá Canal; West Notus, leaves San Francisco, Cal, 10 Sept.
for Porto Rico, Para and Rio.

Sota & Aznar Line (Houlder Bros. & Co, Agents)—Alu Mendi,
loads Rio mid Sept. for Bilbao and Hamburg; Alto Bizkar Mendi,
loads Rio 2nd half Sept. for Bilbao,, Antwerp, Rotterdam and
Hamburg; Atxeri Mendi, left Antwerp 28 Aug. for Brazil; Abodi
Mendi, sailed 4 Sept. for Plate, via Santos.

Houlder Bros & Co.—Orange River, left England 23 Aug. for
Rio; Sheafmead, sailed for England 2 Sept.; Canonesa, sailed
for London 29 Aug. "/¦$".'

—Lage Brothers.—Mississippi Shipping Co.: St. Augustine,
sailed from Buenos Aires for New Orleans 6 Sept, calling at San-
tos, Rio and Victòria; Tuladi, loading at Santos for New Orleans,
calling at Victòria; Saucon, discharging at Santos; Carplaka,
sails from Port Arthur 10 Sept.; Lorraine Cross, sails from New
Orleans 20 Sept.; Commack, discharging at Rio Grande do Sul.

—Mr. Luiz ,Campos.—Kr. Gustaf Adolf, leaves Europe mid
Sept. for Brazil and Plate; Kr. Margareta, leaves Europe mid
October for Brazil, Plate and Pacific; Pedro Christophersen, left
Bahia 22 Aug. for Sweden and Finland; Suécia, left Rio 25 Aug.
for Sweden and Finland; San Francisco, loads Rio 15 Sept. for
Sweden and Finíand; Kr. Gustaf Adolf, loads Rio mid Nov. for
Sweden and Finland; Lima, loads Rio beg. Dec. for Sweden and
Finland. $

—S. 0. Stray & Co.—Songdal, loading at Rio for Plate, sails
9 Sept.; Songeli, loads Rio and Santos for Boston and New York
mid Sept.; Songvand, loads at New York for Brazil and Plate.

—Cie. Chargeurs Reunis.—Al. V. Joyeuse left Rio 3 Sept fòr
Havre; Ceylan, sailed 7 Sept. for Bordeaux.

—Skogland Line.—Marget Skogland, leaves Rio 9 Sept. for
Petrograd; T. H. Skogland, from England, due Rio 18 Sept. ;
Torlak Skogland, loading at Santos; Waldemar Skogland, leaves
Hamburg shortly for Brazil; Skogland, leaves U..K shortly for
Brazil; Laura Skogland en route from New Orleans to Hamburg;
Hanna Skogland, loading at Hamburg.

—Wilsons, Sons & Co.—Hubert, due from New York, lst half
October; Canada Maru, sails for New Orleans 14 Sept.; Tacoma
Maru, duo from Japan 8 Sept, sails for New Orleans 17 October;
Panamá Maru, due from Japan 19 October.

—Mr. Cumming Young.—Rio Cape Line: Awa Maru, loads
mid Sept. for Cape; U.S.S. Co.: Pennsylvania, loads 10 Sept.
for Copenhagen and Baltic; Nevada, loads 12 Sept. ditto; Florida,
loads 2nd half October ditto.

—Lloyd Real Belge.—Macedonier, due 10 Sept. loads for Ant-
werp; Suvier, loads 15 Sept for Hamburg and Bremen.

—"We deeply regret to record the death of Sr. Anthero <3e
Almeida, director of the Cia Conunercio e Navegação (Pereira,

RIO DE JANEIRO
CABLE ADDR: "STRAYLiNE"

JBstmzmrmBBmmimBmsnaamBisnm

Carneiro & Cia.) which took place on 7 September. Deceased
took a deep interest in national shipping and was also a director
of the "Jornal do Brasil."

—The Lamport and Holt Line advise that the s.s. Vauban
will sail for Barbados and New York on 25th inst., instead of
ou 1 .-•r October, as previouslv announce^

—A reception will be held to-morrow (8th) on board the S.
O. Stray & Co.'s s.s. Songdal.

—The Skogland Line have purchased from the U.K. a steamer
of 7,500 tons d.w., which has been renamed the' Hanna Skogland,
and another steamer of 6,800 tons d.w. has also been acquired,
This Line has already purchased about 30,000 tons d.w. of ex-
German steamers, ali of which will be employed in the South
American service.

—The Skogland Line s.s. Solvig Skogland, of 6,250 tons d.w.
is undergoing repairs after having collidéd with a British steamer
at Teneriffe. The Solvig Skogland was severely damaged, whilst
tbe British ship suffered little. ... , ,| • -, ¦".

—The Hamburg Sudamenikanische D. G. have repurchased
the s.s. Cap Polônia and Tucuman,. which had been delivered to
the -British Government by the Reparations Çommission. < The
Cao Polônia is not new to us, for she was employed, previous to
the war, on the South American route. She is a luxurious pas-
senger liner of 19,000 tons gross register, being now the largest
ship in the German mercàntile marine. Her machinery is to be
converted to oil fuel and the speed of 18 knots is to be attained.
The Cap Polônia will be put back on the Brazil and River Plate
service, so there is competition ahead. In addition to a crew of
abqut 450, she has accommodation for 1,500 passengers ali told
The second repurchesed steamer—the Tucuman—is an old freight
and passengér steamer of 4,700 tons gross.

/ —American coal miners are still on strike and exports of
coal from U.S. have fallen off consideraibly.

—The Munson Line s.s. American Legion has, says a cable,
¦broken previous Rio to New York speed records.

—P. S. Nicolson & Co.—Mar Tirreno, due Rio from Antwerp
and Hamburg 30 Sept.; Mar Mediterrâneo, left Rio 31 Aug. for
Antwerp and Hamburg; Brookvale, loads Rio 20 Sept. for Antwerp
and Hamburg; Fluor Spar, left Santos for New York 15 Aug.;
"West Maximus, left Rio 23 Aug. for Plate; St. John's County,
left Paranaguá 4 Sept. for Plate; Bayhead, left Rio 30 Aug. for
Plate.

Holidays. September is a month of holidays, to-day, 7th
September being the most important of the year. To-morrow
is a Sainfs day and banks, etc, are closing, and so on. Owing
to to-day's holiday we have been obliged to hold over a great deal
of matter which will appear in our next issue.

French Losses in Shipping. A movement is under way in
France to effect savings by having the state withdraw from the
operation of steamships. M. Morinaud has introduced a bill in
the Chamber of Deputies calling for immediate cessa tion of
government shipping operátions and a liquidation of the govern-
ment merchant marine by July 31, 1923. Advices received by
the Bankers Trust Co. of New York indicate that it has cost the
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French Government 557,248,545 franes net loss up to March 1,
1921, to operate its government owned fleet of merchant ships.
The French merchant marine increased from 2,600,000 tons gross
in 1914 to 3,138,670 tons gross on Jan. 1, 1921, at which time
there were 165 vessels of different types under construetion, re-

presenting an additional 868,301 tons, thus bringing the potential
strength of France's mercantile marine to over 4,000,000 tons

gross. Of this tonnage 719,916 tons are owned and operated
by the French Government. This figure includes 266,973 tons
represei._ed by vessels of enemy origin. These would be sold
presumably to French interest, under the new proposal, thus
keeping France's merchant marine intact. In a report presented
recently by M. Morinaud, the reasons given for the large deficit
in operating the government merchant marine are: Excessive cost
of complicated financial administration; deficiency in proper
control; frequent idleness of vessels in ports owing to trade con-
ditions; excessive cost of repairs under government operatiòn.

Entries of Vessels at
January to August:—

the Part of Santos, Eight Months,

Number
1920

Argentine 16
Brazilian 524
British 168
Danish 4
Dutch 27
French 61
Italian 62
Japanese 13
North American 63
Norwegian 33
Spanish 10
Swedish 17
Sundry 17

Total 1,015

Ton s
1921

1
444
136
15
45
49
59
16
83
32
27
13
29

1920
9,883

435,615
698,952

9,208
125,828
224,009
213,583
48,833

205,501
76.965
20,862
41,894
38,419

1921
745

377,507
617,972
32,432

245,360
202,195
202,873

55,559
308,523

69,509
72,127
29.527
84,960

949 2,169,552 2,299,291

Vessels Arriving at the Ports of Rio and Santos during the week
ended lst September, 1921.

Rio Santos Total
Flag No. Tons No. Ton. No. Tona

British  28,246 18,268 12 46,51.4
American 26,391 11,972 10/ 38,363
Dutch  8,088 11,744 19,832
Japanese  7,577 2,523 10,100
Norwegian  6,033 3,650 9,683
Italian  6,111 10,239 16,350
French  5,877 6,829 12,706
Braz, overseas ... 6,172 7,646 13,818
German  3,557 3,557 7,114
Swedish  2,244 2,254 4,498
Spanish 3,491 3,49!
Danish LI" 1A71

Total overseas ... 27 100,296 25 83,344 52 183,640

Bra-il coastwise . 27 21,784 12 8,921 39 30,705

Total for week.... 54 122,080 37 92,265 91 214,345

Do" 25, 1921 45 155,098 17 75,375 62 230,473

Do,' Sep^. 2, 1920 41 138,462 45 126,999 86 265,461

Neyv York Freight Market. (Circular of S. O. Stray & Co.,

13 August.) The full cargo steamer market continues alow,

and, except for a limited amount of grain chartering for Mont-

real and Gulf loading, there is practically nothing doing. Coal

freights to European and South American ports have become

exceptionally scarce, and the requirements of shippers m ali

X trades are light. Rates are a trifle easier _,___* trades

particularly on coal cargoes, but only a limited number of prompt

boats offer.

The sailing vessel market continues extremely dull, particu-
larly in ali off-shore trades. The prevailing demand for tonnage
comes almost wholly from shippers of lumber and other cargo
to and from coastwise ports, and few West Indian orders. Rates
continue low and generally unsatisfactory, and more tonnage is
available than is required.

Representative fixtures:—Greek stmr Iossifoglu, 2167 tons,
Atlantics Range to Rio, coal, $3.75, Aug.; Dan. steamer Florida,
2827 tons, same, $4, Aug.; Br. stmr Glenearn, 3032 tons. Atlan-
tic Range to Rio, coal, $3.85' Sept.; Nor. stmr Tonjier. 1948
tonsv U.S. and South America trade, one or two round trips,
p.t. Aug.

VESSELS ARRIVINC AT THE PORT OF RIO DE JANEIRO.

..____•
During the week ended lst September, 1921.

24 ITAQUI, Brazilian s.s, 513 tons, from Porto Alegre
24—ITAPUHY, Brazilian s.s, 926 tons, from Porto Alegre
24—ALMANZORA, British s.s, 9491 tons, from B. Aires
24—FORMOZA, French s.s, 2755 tons, from Buenos Aires
24—SUÉCIA, Swedish s.s, 2244 tons, from B. Aires
24—AMERICAN LEGION, Amer. s.s, 8137 tons, from B. Aires
25—MAROIM, Brazilian s.s, 779 tons, from Porto Alegre
25—BRAGANÇA, Brazilian s.s, 751 tons, from Paranaguá
25—AL. JAUREQUIBERRY, French s.s, 3152 tons, from Antwerp
25—ANCROSS, American s.s, 3713 tons, from Rotterdam
25—YAYE MARU, Japanese s.s, 5054 tons, from Norfolk
26—LUCANIA, Brazilian s.s, 207 tons, from Paranaguá
26—ITAPURA, Brazilian s.s, 926 tons, from Mossoro
26—AMAZONAS, Brazilian s.s, 927 tons, from Para
26—RIJNLAND, Dutch s.s, 3128 tons, from Amsterdam
26—BAY HEAD, American s.s, 1978 tons, from Savannah
26—ROSEFIELD, British s.s, 1902 tons, from Rosário
27—OYAPOOK, Brazilian s.s, 192 tons, from Iguape
27—ITAPOAN, Brazilian s.s, 613 tons, from Cabedello
27—CAPIVARY, Brazilian s.s, 371 tons, from Porto Alegre
27—SAUCON, American s.s, 3128 tons, from Port Arthur
27—ARGENTINA, German s.s, 3551 tons, from Hamburg
27—CAXIAS. Brazilian s.s, 6172 tons, from Hamburg
27—DUCA D'AOOSTA, Italian s.s, 4507 tons, from Genoa
27—ORIENT, American s.s, 3058 tons, from Norfolk
29—CANONESA, British s.s, 5182 tons, from Buenos Aires
29—NIKINGSTAD, Norwegian s.s, 3928 tons, from London
29—SOUTHGATE, British s.s, 2378 tons, from B. Aires
29—TASMANIAN MARU, Jap s.s, 2523 tons, from Philadelphia
29—ITAPEMA, Brazilian s.s, 825 tons, from Porto Alegre
29—ITAITUBA, Brazilian s.s, 61.3 tons, from Pelotas
29—PARANÁ, Brazilian s.s, 301 tons, from Santos
29—ÍRIS, Brazilian s.s, 887 tons, from Penedo
29—CUYABA, Brazilian. s.s. 4086 tons, from Rio Grande
29—DENIS, British s.s, 2807 tons, from Rio Grande
29—PHILADELPHIÍ-, Brazilian s.s, 359 tons, from Santos
29—ARAQUARY, Brazilian s.s, 1466 tons, from Macau
29—MOSSORO, Brazilian s.s, 924 tons, from Santos
29—LALANDE, British s.s, 4635 tons, from New York
29—ZEELANDIA, Dutch s.s, 4960 tons, from Amsterdam
29—-TUSCALONA CITY, Amer. s.s, 3452 tons, from Rosário
130—ETHA, Brazilian s.s, 231 tons, from Laguna
30—BRASIL, Norwegian s.s, 2105 tons, from Christiania
31—TEIXETRINHA. Brazilian s.s, 223 tons, from Bahia
31 ITAPUCA, Brazilian s.s, 869 tons. from Recife
31_SUMARE, Brazilian s.s, 120 tons, from Caravellas .
31—ITAUBA, Brazilian s.s, 927 tons, from Porto Alegre
31—CAMPINAS, Brazilian s.s. 1168 tons, from Pernambuco
31—ITABERA, Brazilian s.s, 927 ton, from Porto Alegre
31—TTAPOAN, Brazilüaii s.s, 513 tons, from High Seas
31__FRESIA, Brazilian s.s, 1241 tons, from Santos
31—LAPAD, Italian s.s, 1604 tons, from Buenos Aires
31—ROTARIAN, American, s.s, 2925 tons. from B.
Í31—HEATHSIDE, British s.s, 1851 tons, from B.

Aires
BI anca

VESSELS SASLINC FROM THE PORT OF RIO DE JANEIRO.

24-
24-
24-
24-

During the week ended lst September, 1921.

-ITAPEMA, Brazilian s.s, 167 tons, for Ponta Areia
ZÉ ROSAS, Brazilian s.s, 200 tons, for Laguna
FORTALEZA, Brazilian ss, 175 tons, for Ceara

825 tons, for Porto Alegre
s.s, 294 tons, for Parahyba-

24—ST JOHN'S COÚNTY, Amer. s.s. 1983 tons, for B. Aires24
-ITAUBA, Brazilian s.s,
-MONTENEGRO. Brazilian

w*-. ._  tons, for
24—PÒRTÓTPortuguese s.s, 38T8 tons, for Hamburg
24—PENIEKE, Portuguese s.s,.2185 tons, for Buenos Aires
24—SEVERN, British s.s, 3252 tons, for Santos

/.'
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29-
29-
29-
29-

25—JOÃO ALFREDO, Brazilian s.s, 775 tons. for Manáos
25—FIDELENSE, Brazilian s.s, 225 tons, for B. Itabapoana
25—ANNCROSS, American s.s, 3713 tons, for B. Aires
26—ITAPUHY, Brazilian s.s, 926 tons, for Macau
26—RIJNLAND, Dutch s.s, 3528 tons..for B.. Aires
26—DUCA D'AOOSTA, Italian s.s, 4507 tens, for B. Aires
26—ARGENTINA, German s.s. 4550 tons. for B. Aires
26—CANONESA, British s.s, 5102 tons, for London
26—AL. JAUREQUIBERRY, French s.s, 3150 tons. for R
27—ITAPURA. Brazilian s.s, 926 tons. for Porto Alegre
27—ITAIPAVA. Brazilian s.s, 613 tons, for Pelotas
27—BAY HEAD, American s.s, 1978 tons, for B. Aires
27—CAXIAS, Brazilian s.s, 6172 tons, for Santos
27—ZEELANDIA, Dutch s.s, 4.959 tons, for B. Aires
29—ITAITUBA, Brazilian s.s, 613 tons, for Aracaju

-ITAPOAN, Brazilian s.s, 512 tons, for Porto Alegre
-DENIS, British s s.-2807 tons. for New York
-TAQUARY, Brazilian s.s, 654 tons, for Porto Alegre
TIBAGY, Brazilian s.s, 1552 tons, for Macau

29—PHILADELPHIA, Brazilian s.s, 359 tons, for Recife
29—RUY BARBOSA, Brazilian s.s, 567 tons. for Montevideo
29—LALANDE. British s.s, 4635 tons, for R.. Aires
29—SOUTHGATE, British s.s, 2378 tons, for St, Vincent
29—SAUCON, American s.s, 3028 tons, for Lp Plata
29—NIKING STAR, British s.s, 3928 tons, for Zarate
30—BRAGANÇA. Brazilian s.s. 751 tons, for Buenos Aires
30—LAGUNA, Brazilian s.s, 300 tons, for Laguna
30— CUYABA, Brazilian s.s, 4086 tons, for Hamburg
30—TASMANIAN MARU, Jap. s.s, 2520 tons, for Buenos
30—VICTORIA. Brazilian s.s, 1538 tons. for Genoa
30—ORIENT, American s.s, 3058 tons. for Paranaguá
30—NA TIA. British s.s, 5427 tons, for London
30—ORCANA, British s.s, 8075 tens. for CMlao
30—BRASIL, Norwegian s.s, 2105 tons, for Buenos
30—LAPAD. Inter-ally s.s, 1604 tons, for Gibraltar
30—ROTARTAN. American s.s, 2925 tons, foi' San

•MAR MEDITERRÂNEO. Snanish s.s, 1651 tons, 
-MAROIM. Brazilian s.s, 145 tons, for Porto Alegre
•MOSSORO, Brazilian s.s, 920 tons, for Para
ITAPEMA. Brazilian s.s, 825 tens, for Porto Alegre

31—AEOLUS, American s.s, 6992 tons, for Montevideo
,31—YAYE MARU. Japanese s.s, 6154 tons, for Bahia Blanca

Plate

Aires

31
31
31
31

Aires

Francisco
for Hamburg

VESSELS ARRIVINC AT THE PORT OF SANTOS.

During the week ended lst September, 1921.

21—ARAGUAYA, British s.s, 6485 tons, from Sóuthampton
21—ÁGUIA, Brazilian s.s, 212 tons, from Buenos Aires
21- FLEETOO. America^ ss., 6308 tons. from Tampico
21—LIMA. Swedish ss, 2254 tons, from'Bothemburg
21—THODE FAGELUND, Norweg. s.s, 3650 tons, from B.A
25—WEST MAXIMUS, Amer. ss., 4006 tons, from Barcelona25—SOMME, British s.s, 3230 tons, from London
25—OYAPOCK, Bi-azilian ss. 192 tons, from Paranaguá

:-25—ANNA, Brazilian s.s, 247 tons. from Rio
f-6—ITAUBA. Brazilian ss, 825 tons, from Rio' 26--VTTTORTO VENETO, Italian ss, 2776 tons, from B Blanca
tÍl'~í^PEMA' Bl,a*ilian s.s, 826 tons ,from Porto Alegre '

ÍIttJ.JFW^ Brazilian s.s,.613 tons, from Pelotas
oo S* TATJNA' SPanish s.s, 3491 tons, from Buenos Aires
o^™EETR0< Brazilian s.s3 1374 tons, from Rio Grande28—ARGENTINA, German s.s, 3557 tons, from Hamburg
SI~âÍ.r™£REQÜlBERRY' French s-s> 3152 tens, from Antwerp
S^~?;?TERN' Bntish s-s> 3253 tons,-from Barry
A,—CAXIAS, Bijazilian s.s, 6172 tons*; from Hamburg

28—DUCA D'A0STA, Italian s.s, 4507 tons. from Genoa
28—RIJNLAND, Dutch s.s, 3528 tons. from Amsterdam
28—GARIBALDI. Italian s.s, 2956 tons, from B. Aires
29—A. V. JOYEUSE, French s.s, 3677 tons, from B. Aires
29—ZEELANDIA, Dutch s.s. 4960 tons. from Amsterdam
29—LAKE ELLENDALE, Amer. s.s, 1658 tons, from Resario
29—ITAPURA, Brazilian s.s, 926 tons, from Mossoro
29—PETERSHAM, British s.s, 2498 tons. from Philadelphia
29—ITAPAVA, Brazilian s.s, 613 tons, from Aracaju
30—ITAGIBA, Brazilian s.s, 927 tons, from Porto Alegre
30—ITABERA, Brazilian s.s, 927 tons, from Porto Alegre
30—BERKUT, British s.s, 2802 tons, from Newpo rt
30—30—OLGA M. Brazilian barque. 1262 tens. from B Aires
31—PYRENEUS, Brazilian s.s, 885 tons, from Porto Alegre
31—ZENDERDIJK, Dutch s.s, 3256 tons. from B Aires'
31—JELLING, Danish s.s, 1171 tons, from B. Aires
1—RUY BARBOSA, Brazilian s.s, 657 tons, from Rio
1—TASMANIA MARU, Jap. s.s, 2538 tons. from Philadelphia

• VESSELS SAILING FROM THE PORT OF SANTOS.

During the week ended lst September, 1921.

24—ARAGUAYA, British s.s, 6485 tons. for Buenos Aires
24—LUCANIA, Brazilian s.s, 207 tons, fo** Rio
25—OYAPOCK, Brazilian s.s. 192 tons. for Rio
25—ANNA, Brazilian s.s, 247 tons, for Florianópolis
25—PARANÁ, Brazilian s.s. 301 tons, for Rio
25—LIMA, Swedish s.s, 2532 tons, for Valparaiso
25—KRISTIANAFJORD, Norweg. s.s. 3292 tons. for B Aires,
25—FLEETOO. American s.s, 6308 tons, for New York
25—ZAREMBO, American s.s, 3595 tons, for Rosário
26—MONTICELLO, American s.s. 4692 tons, for Hamburg
26—DENIS, British s.s, 2807 tons. for New York
26—WEST MAXIMUS, American s.s, 4006 tons. for B Aires
26—CAMOENS, British s.s, 2640 tons, for New York
26—PHILADELPHIA, Brazilian s.s. 359 tons. for Recife
26—ITAUBA, Brazilian s.s, 925 tons, for Pc-to Alegre
27—CUYABA, Brazilian s.s,-4086 tons, for Hamburg
27—ITAPEMA., Brazilian s.s, 825 tons. for Rio
27—MOSSORO, Brazilian s.s, 924 tons. for Para
27—TT ALTURA. B»-o_ál!n'ii s.s, 613 tons, for Aracaju
27—CAROLTNA. Brazilian yacht. 27 ton*, for Ti jucás
27—CATALINA, Spanish ss., 3491 tons. for Barcelona
28—ARGENTINA.,Germ.*- s.s, 3557 tons, for Buenos Aires
28—DUCA D'AOSTA, Italian s.s. 4507 ton-. for B. Aires
28—GARIBALDI, Italian s.s. 2953 tons, for Genoa
29—ROTARIAN, American s.s, 2925 tons. for Sm Francisco. Cal
9Ç)_71F:W.ANDTA. Dutch s.s. 4960 tons, for Buenos Aires
29—FRESIA, Brazilian s.s, 1241 tons. for Mossoro
29—ITAPURA, Brazilian s.s, 926 tons, for Porto Alegre
30—RIJNLAND. Dutch s.s. 3528 tona', foi- B. Aires
30—30—ITAIPAVA. Brazilian s.s, 613 tons, for Pelotas
30—ITABERA, Brazilian s.s, 927 tons. for Areia Branca
30—ITAGIBA, Brazilian s.s, 927 tons, for Rio
30—COMMACK, American s.s, 3452 tons. for B. Aires
30—LAKE T.-R4 7UVR! American s.s. 1617 tons, for San Francisco
30—AL. JAUREQUIBERRY, French s.s. 3152 tons. for B.A.
31—SONDERBORG, Danish s.s, 1709 tons. for B. Aires
31— PYRJNETTft. Brazilian s.s. 885 tons. f<tv Rio
31—ZIJLDIJK, Dutch s.s. 2660 tons. for Hamburg
1—AL V. JOYEUSE, French s.s, 3677 tons. for Havre
1—CAMPEIRO Brazilian s.s, 1374 tons. for Recife
1—RUY BARBOSA, Brazilian s.s, 567 tons. for Montevideo
1—SOMME, British s.s, 3230 tons, for London
1—CAXIAS, Brazilian s.s, 6172 tons, for Rio

S



*

1458 WILEMANH BRAZILIAN REV11CW !£_:<
¦ .<&&-:

September 7tliv 1921.

COAL "¦'-

¦*

VESSELS BUNKERED AT THE PORT OF RIO DE JANEIRO DURING THE MONTH OF JULY, 1921.

Shipping Companies—Local Agent.

Vessels bunkered—-——
No. No. Tons Tons

Coal Oi) Coal Oil
Shill.
Coal

Declared price per ton —-
Dois. Currency
Oil Coal Oil

Bine Star Línf -Wilson, Sons & Co
United States Shipping Board—Wilson, Sons, & Co., Ltd
Lloyd dei Pacifico—Wilson, Sons & Co., Ltd
Union Cold Storage Co., Ltd.—Wilson Sons & Co
Kokusai K. K. Kaisha—Wilson Sons & Co
W. R. Davies—Wilson Sons & Co
Lombardy S. S. Co.—Wilson Sons & Co
Chargeurs Reunis—G. Coatalem 
Skogland Linje—Ditto
S. A. Lloyd Nacional—S. A. Martinelli ,
Transport Maritimes du Etat—S1. A. Martinelli
Comp. Levanto—S. A. Martinelli 
Royal Holland Lloyd—S. A. Martinelli 
Societa Triestina di Navegaziono Consulich—S. A Martinelli...
Oriental Navigation Co.—S. A. Martinelli
Pengreep Steamship Co., Ltd.—Guérets Anglo-Brazilian Coal Co.
Tlie Royal Mail Steam Packet Co.—Ditto
Ferrier & Rees, Ltd.—Guérets Anglo-Brazilian Coaling Co
R. B. Chellen—Guéretfs Anglo Brazilian Coaling Co
North and South Line—Armando Lichti 
J. Ludvig Mowinchels Rederi—Wm. C. Douns 
Lloyd Royal Belge—Ditto 
P. Lykiardopnlo—Brazilian Coal Co., Ltd ."
K. C. H. Laliari—Brazilian Coal Co., Ltd
Société Générale de Transportes Maritimes—D'Orey & Co
Chaymore S.S. Co.—Anglo Mexican Petroleum Co
Stoonw Mats Co.—rAnglo-Mexican Petroleum Co
M. H. Tracy Steamship Co.—Chás. W. Gilbert
Woodfield Shipping Co., Ltd.—Rio Flour Mills & Granaries Ltd.
D. Escolar & Cie.—Brasital S. 
Lamport & Holt. Ltd.—Ditto
The W. Thompson Co., London—Houlder Bros. & Co
Naveg. Lloyd Brasileiro—Ditto
Kerr Steamship Co.—P. S. Nicolson & Co
Sundry—Expresso Federal 

2 700
1

3
2
1
1
1
1
1
1
9
1
1
1
1
2
1
1
4

1
1
3
1
6
1
1

Total

Average per ton per ship and price per ton, July, 1921
Ditto, June, 1921 '.,
Ditto, May, 1921
Ditto. April, 1921
Ditto, March, 1921
Ditto, February, 1921 
Ditto, January, 1921 
Ditto. December, 1920
Ditto, Novemher. 1920 
Ditto, October, 1920
Ditto, September, 1920 *...........

57

1
1
1
1
1
1
1
,1
1
1
1

2

640
— 880
375 —

— 955

400

1
1
1
2

150 —
— 227

5,762 —
1,400 - —
643 —
600 —
310 —
100
212
472
160

6,023
231
400
450
317

1,065
132
240

1,887

1,262

292
400
300

1,051
400 —

34
2,218 —

75 —
2,076 —

250 —
989 1,581

71

71

113
71

53
71
71
71
71
71
71
71
74

153
71
74
71
71
66
95
85
91

93
74
71
71
65
59

118

18.0
26.2

21.0

21.0

11.0

30.0

18.9
19.5
18.9
25.5

120$000

120$000

190$000
120$000

90$000
120$000
120$000
120$000
120 $000
120$000
120$000
120$000
125$000
258$264
120$000
125$00O
120$000
120$000
111 $500
160$000
144$000
153$608 .

51.8

157$500
125$000
120$000
120$000
110$500
100$000
20O$O0O

18 27,876 7,988

1
1
1
1
1
1
1
1

489
704.0
455.0
419.0
393.4
434.9
485.2
411.5
452.9
397.4
394.5

444
920.7
507.9
694.9
812.0
532.6
629.6
616.3

78.5
97.1
94.8

102.5
114.4
131.8
131.9
154,1
189.6
174.1
204.1

23.8'
27.6
31.5
39.6
39.1
47.2
49.4
51.2

132$771
150$29O
137$783
146$121
146$761
163$565
164$760
178$687
197$723
173$614
198$858

172$00o
250$000

200$000

200$000

105$000

285 $540

180$000
186$OOo
180$500
243$200

493$50o

226$885
237 $873
236$21l
292$434
263$017

310$067
334$713
347$176

Note.—Local agents do not necessarily represent bunkering firms. Oil statistics prevâous to December last not available.

Currency has been converted into sterling and doilar, and vice-versa, at the average exchange for the month of July of
7 7-64d, equivalent to 33$758 to the £ sterling, 1 $688 to the shilling and 9$518 to the doilar, as against 7%d, equivalent to
30$968 to the £ sterling, 1$548 to the shilling and 8$592 to the doilar for the month of June.
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