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Hong Kong General Chamber of Commerce 

REPORT OF THE GENERAL COMMITTEE 

For the year ended 31st December, 1992 

The General Committee has pleasure in 

presenting. its report together with the 

accounts for the year ended 31st 

December, 1992. 

PRINCIPAL ACI1VITIES 

The role of the Chamber is to promote, 

represent and safeguard the interests of 

the Hong Kong business community. 

ACCOUNTS 

The state of the Chamber's affairs at 31st 

December, 1992 and the result for that 

year ended are set out in the accounts on 

pages 28-32. 

ASSETS 

Details of the movements in assets are 

shown in Notes 2-5 to the accounts. 
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GENERAL COMMITTEE 

MEMBERS 

The General Committee Members who 

held office during the year are set out on 

Page 1. No Member of the General 

Committee, or any other Members of the 

Chamber, received any form of renumer­

ation in return for their services, other 

than normal professional or similar fees 

paid for services or supplies rendered to 

the Chamber and no portion of the 

income or property of the Chamber was 

paid or transferred directly or indirectly 

by way of dividend, bonus or otherwise 

to Members of the Chamber. 

INTEREST IN CONIRACTS 

No contract of significance to which the 

Chamber was a party and in which a 

General Committee Member had a 
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material interest subsisted at the end of 

the year nor at any time during the year. 

AUDITORS 

A resolution for the re-appointment of 

KPMG Peat Marwick as auditors of the 

Chamber is to be proposed at the forth­

coming annual general meeting. 

By Order of the General Committee, 

itf3li!J3 

Paul M F Cheng, 

Chairman, 

on 8th March 1993. 
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Hong Kong General Chamber of Commerce 

CHAIRMAN'S STATEMENT 

OVERVIEW 

Looking back over 1992, it is apparent the 

year was almost a mirror image of 1991. 

The French proverb, "the more things 

change, the more things stay the same," is 

particularly apposite. As my predecessor 

pointed out in last year's annual report, 

1991 began with concerns about the fu­

ture and ended with a high degree of 

confidence. By contrast, 1992 began with 

a high degree of confidence and ended 

with old and new concerns raising their 

heads. As the year under review closed, 

the prospect of another crisis in the 

Middle East emerged, mirroring the crisis 

caused by the Gulf War at the beginning 

of 1991. And there were again concerns 

about Sino-British relations and the effect 

they might have on Hong Kong's future, 

just as there had been at the beginning 

of 1991. 
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Despite all this, 1992 saw very real 

progress made both in Hong Kong, and 

within the Chamber itself. It is a level of 

progress which we believe will continue 

throughout 1993, not withstanding the 

political disagreements which arose in 

the latter months of 1992 and the early 
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months of the new year. We, at the 

Chamber, look forward to the Year of the 

Rooster not with concern, but with confi­

dence. It is a confidence which is born 

out of Hong Kong's past successes and the 

resilience of the Territory's economy and 

its people. 

THE ECONOMY 

Growth 

Hong Kong can be well pleased by its 

economic progress, with growth in excess 

of 5% last year and inflation moderating 

to 9.5% for the same 12 months. The 

Territory's external trade performance was, 

once again, the main engine for growth -

cross-border trade with China providing a 

powerful imperus. Re-export trade, driven 

by trade with the Mainland, increased 300/o 

for the year, while domestic exports rose a 

modest 2%. Total exports for the year 
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Hong Kong General Chamber of Commerce 

CHAIRMAN'S STATEMENT CONTINUED 

A record 7.2m visitors arrived in 
Hong Kong i.n 1992 - one million 
more than 1991. They spent more 
than HKD46.7b, or HKD6,600 each 
during their time in the territory. 
Courtesy Hong Kong Tourist 

Association. 
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Hong Kong is a massive retail 
market. Consumers last year 
spent a record HKD15Bb. A 
huge increase in demand for 
new cars and other vehicles 
boosted the total figure. 
Courtesy Hong Kong Tourist 

Association. 
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were up 20% and imports 

by 21%. This was a tremen­

dous perfonnance given the 

state of the international 

economy - the US still only 

slowly recovering from re­

cession, Europe slipping 

deeper into its own reces­

sion and the Japanese econ­

omy also feeling the effects 

• of a slowdown. Among the 

major regions of the world, 

only Asia (excluding Japan) enjoyed strong 

growth and this was of clear benefit to 

Hong Kong. The Territory's reliance on its 

two-way links in trade and investment with 
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a buoyant Mainland economy continued to 

underpin the local economy. Domestically, 

the Hong Kong economy also performed 
well with large increases in consumer de­

mand and domestic investment, and new 

rec;ords achieved in both the number of 

tourists coming to the Territory and their 

level of spending. Retail sales showed 

strong growth, both because of increased 

domestic demand and spending in the 

tourism sector. 

Confidence 

Confidence in the local economy and fu­

ture economic growth and investment on 

the Mainland, as well as strong corporate 

earnings growth, also produced a record 

year for the Hong Kong Stock Exchange. 

The Hang Seng Index hit a new all-time 

high of 6,447.11 points on 12 November 

and turnover on the Exchange reached 

$700 billion for the year, more than dou-
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ble the 1991 turnover levels. This perfor­

mance further enhanced Hong Kong's 

reputation as one of the world's leading fi­

nancial centres and helped highlight the 

global interest now being shown in the 

China market. The local property market 

continued t o  provide a sound base for 

economic growth with earlier speculation 

in the residential property sector being 

brought under control by joint 

Government and banking sector action. 

Activity in the construction sector of the 

economy eased off during the year, but 

this was only to be expected after the 

strong growth of previous years. 

Spending on airport projects and airport­

related projects should give this sector a 

lift in the months and years ahead. 

Employment 

Employment in the manufacturing sector 

continued to decline, as the importance of 
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Hang Seng Index 

the South China 

manufacturing base 

to the Territory's 

trade and investment 

profile continued to 

grow. The ability of 

Hong Kong and its 

workforce to adapt 

to this structural 

change, however, 

was reflected in the 

continued low level 

of unemployment 

i n  the community 

of around 2o/o. The 
high level of de­

mand in the labour 
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Source: Jardine Fleming Securities Ltd 

market was also re-

flected in wages growth, which continued 

to be well ahead of the annual inflation 

rate, giving a real increase in income to all 

employees. 
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Intemational Factors 

Internationally, Hong Kong can also be 

pleased with the outcome on several mat­

ters vital to its own economic future. The 
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Hong Kong General Chamber of Commerce 

CHAIRMAN'S STATEMENT CONTINUED 

A unique new feature of the 1 992 capital works programme is the 800 metre Hillside Escalator Link 
now nearing completion. The Link rises 135m between Central and the Mid-Levels and is designed 
to reduce traffic congestion by turning Mid-Level business commuters from motorists to pedestrians. 
Courtesy the Highways Department. 
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US Government, under former US 

President, George Bush, once again ap­

proved Most Favoured Nation (MFN) status 

for China, thereby allowing trade relations 

between the Territory's two major trading 

partners to continue on a reasonably cor­

dial basis - at least in the short term. 

Important breakthroughs in US-China trade 

relations were also made in the successful 

settlement of the Special 301 (intellectual 
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Paul Cheng led the Hong Kong private sector 
lobbying mission that visited Beijing and 
Washington in May seeking unconditional 
renewal of Most Favoured Nation status for 
China. 
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property) and Section 301 (market access) 

negotiations between the two countries. 

Less welcome on the trade front was the in­

ability of the world's major industrialised 

nations to come to an agreement on the 

Uruguay Round of the General Agreement 

on Tariffs and Trade (GATT). However, 

China appeared to make progress in its 

own efforts to resume its membership of 

this important international trade body. 

TilE YEAR AHEAD 

Hong Kong can expect another good eco­

nomic performance in the current year, al­

though the coming months will not be 

without difficulties on a number of fronts. 

The Territory can expect good growth in 

the first half of the year - forward orders 

already guarantee that. But continuance of 

that expansion in the second half of the 

year will depend on the progress made 
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by the major world economies including 

the US, Europe and Japan, and continued 

growth on the Mainland. 

By the time this report is circulated, it is 

to be hoped there will be some signs that 

we are approaching a solution of the po­

litical difficulties between Britain and 

China which heralded the end of the old 

year. The Chamber maintains that calm 

and sensible discussion about all of the 

issues concerning Hong Kong's future, up 

to and beyond 1997, is the way forward. 

Goodwill on all sides will ultimately lead 

to solutions acceptable to everyone. Whilst 

encouraging our members to make their 

individual views known, the Chamber has 

so far refrained from taking a formal posi­

tion on the constitutional issue. Once the 

constitutional proposals are tabled before 

the Legislative Council, the Chamber will 

consider the business and economic impli­

cations of the proposals and, if it is felt 
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Hong Kong General Chamber of Commerce 

CHAIRMAN'S STATEMENT CONTINUED 

necessary at that time, we will make appro­

priate representations to the Hong Kong, 

British and Chinese governments. 

The General Committee believes that 

we can best serve the interests of our 

members and the community by concen-

trating on the primary roles of the 

Chamber to promote Hong Kong's eco­

nomic and business interests. After 1997, 

the continued success of Hong Kong will 

depend on the Territory's future economic 

value to the Mainland. This is one of the 

Chrisopher Mclean, meets the media. Mr Mclean was unofficial spokesmen for 11 staffers of promi­
nent US Senators and Congressmen who visited Hong Kong and South China in early April. The 
staffer's visit was at the invitation of the Chamber and other Hong Kong trade bodies anxious that US 
law makers were better informed on the economy of South China. 
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reasons why the Chamber will further 

develop its liaison and links with South 

China through 1993. 

On the wider international front, Hong 

Kong's biggest concern has to be the future 

of US-China relations, especially MFN. The 

situation will be made all the more com­

plex this year with the new Administrat­

ion of President Bill Clinton in place and 

some 123 new Members of Congress. The 

Chamber intends to continue to play its 

part in lobbying both US and Mainland 

authorities on the MFN issue, with the 

ultimate aim of seeking a non-conditional 

extension of MFN status to China. 

Despite these difficulties, the short and 

long term economic fundamentals are in 

Hong Kong's favour, with international 

trade and investment expected to expand 

again this year. This should result in eco­

nomic growth, slightly better than last 

year, at about 5.6%. The Chamber and the 
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The Hon Martin Barrow OBE 
(first Vice Chairman) 

M!aitiA (M-Ill3o/t) 

Hong Kong people can look foiWard with 

confidence knowing Hong Kong has 

faced crises before and inevitably over­

come them to go on to a more prosperous 

and stable future. 

Conclusion 

It will be evident from this Statement and 

from the Chamber Review, which follows, 

how numerous, diverse and successful the 

Chamber's activities have been through­

out the year. I am deeply grateful to my 
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Mr William Fung (Second Vice Chairman) 

;!jlllfi <M=ill3o'*) 

colleagues on the General Committee and 

to the Chairmen and members of our 31 

special interest committees, without 

whose commitment and time, this would 

not have been possible. I hope all com­

mittee members will understand if, in the 

interest of brevity, I name only three. I am 

particularly indebted to my Vice­

Chairmen, Martin Barrow and William 

Fung, for their sound advice and support. 

I would also like to specially thank our 

Legislative Council Representative, Jimmy 

McGregor, for the time he has devoted to 
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represe nting the Chamber in . the 

Legislative Council. 

I want, also, to record my appreciation 

to the staff of the Chamber for providing 

an effective framework around which the 

Chamber operates. In particular, I want to 

thank W S Chan, Assistant Director 

Certification, and his staff for yet another 

record year of achievement. 

Finally, I ask you to keep your eyes on 

the post-1997 horizon, where the business 

opportunities and economic potential for 

Hong Kong are truly enormous. In the 

run-up to 1997, the Chamber has a busi­

ness leadership role to play and the op­

portunity to exert an important steadying 

influence. I ask all members to play their 

part by actively supporting the Chamber 

in the months and years ahead 

·Paul M F Cheng 

Chairman 
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Central Plaza, 78 stories, Asia's tallest building, 
the property sector's latest achievement. 
Courtesy Central Plaza Management. 
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Hong Kong General Chamber of Commerce 

CHAMBER REVIEW 

I 
t is  a useful 

discipline at 

the end of each 

year to consider the 

principal roles of the 

Chamber in order to 

assess how well your 
Chamber has met Brig. 1. A. Christie 

these objectives, and 

to identify those areas in which we must 

try harder in the coming year. 

Our three main roles are : 

• Representation of members' interests. 

• Promotion of trade and investment. 

• Provision of business opportunities. 

REPRESENTATION 

TI1e Chamber is represented by 82 members 

on 58 of the main government advisory and 

other bodies in the Territory. All18 mem­

bers of the new Governor's Business Council 
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are Chamber members. On economic 

and business issues, our elected repre­

sentative has effectively put the busi­

ness case in the Legislative Council. 

Special interest committees and the 

Chief Economist have submitted a large 

number of important research and polit­

ical papers on key issues to the 

Government, which have been well­

received; and the Chamber has been 

active in the media to keep the com­

munity infonned. 

PROMOTION 

Promotional activities have been wide 

and varied. The Chamber's efforts were 

directed in three main directions : 

• The coordination of the private 

sector's MFN lobbying activities under 

the auspices of the Hong Kong Inter­

national Committee. 
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The wide and varied promotional activities of the 
Chamber included Chairman Paul Cheng's address on 
May 7 to the Washington National Press Club. He led 
representatives of seven Hong Kong trade organisa­
tions on a private sector MFN renewal lobbying mis­
sion for China. Typical examples of networking were 
the Chamber's first visit to Shantou and members of 
the US Heritage Society being shown how Hong 
Kong's symbiotic industrial investment in South China 
actually operates successfully. 
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Hong Kong General Chamber of Commerce 

CHAMBER REVIEW CONTINUED 

luncheons, seminars, briefings at home and abroad on missions such as Chamber's first ever to 
Cambodia, as well as the odd dinner for a distinguished guest - such as the Danish Minister for 
Industry and Energy, Ms Anne Bridgitte Landholt - all constituted opportunities through the year 
for Hong Kong International and its "Ambassadors" to tell the Hong Kong story- and learn from 
the Chamber's overseas missions and visiting foreign trade delegations. 

, 
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• The development of closer ties with 

Taiwan through the Hong Kong-Taipei 

Business Cooperation Commmittee. 

• Concentrating outward missions and busi­

ness development on China and Vietnam. 

However, throughout the year, every 

opportunity was taken to spread the Hong 

Kong story through the Hong Kong 

International "Ambassador" network, 

Pacific Basin Economic Council meetings 

and by briefings to the mass of visiting 

"decision influencers", on whose pro­

gramme the Chamber featured. 

BUS�SSOPPORTUNTnES 

Business "networking" opportunities de­

pend primarily upon participation by 

members on overseas missions and at com­

mittee, seminar, luncheon and briefing 
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meetings. Benefit is in direct proportion 

to participation. A further source of oppor­

tunity is the Chamber's trade enquiry ser­

vice, which is available through HKGCC 

net and by fortnightly distribution through 

the mail. 

ASSESSMENT 

A glance through the Divisional reports 

which follow illustrates the Chamber's 

success in its representational and promo­

tional roles. Further evidence is indicated 

by the membership level, which at 3,546 

on 31 December 1992 is a new record. 

I am less sanguine about the effective­

ness of business opportunity activities and 

I am looking at ways of improving this 

role in the coming year. But, whatever is 

done, much will depend on the willing­

ness of members to participate more in 

Chamber activities. 
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LOCAL AFFAIRS DIVISION 

Membership 

1992 finished with membership of the 

Chamber at an all-time high of 3,546 com­

panies. This was largely the result of two 

successful direct mail campaigns organ­

ised by the Membership Committee, 

which lead to the recruitment of 564 new 

members. 

'1ointery" 

The trend established in recent years for 

committees to meet jointly for the consid­

eration of major issues became more pro­

nounced than usual. For instance, the 

Home Affairs Committee met jointly 

throughout the year, while the 

"Community-wide Retirement Protection 

Scheme" was considered by the majority 

of the Chamber's committees. 

Other matters considered jointly includ-
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ed the consultative paper on Educational 

Objectives in Schools; the closure of work­

places under adverse weather conditions; 

the Organised and Serious Crimes Bill; and 

the role of the Commissioner for 

Administrative Complaints. 

Inter-committee networking was also 

assisted by two meetings called by the 

Chairman of the Chamber, which brought 

together all Chairmen and Vice-Chairmen 

of the Division's committees in idea-swap­

ping sessions. 

Committees 

The Industrial Affairs Committee's main 

achievement was a proposal to organise 

an exploratory investment mission to 

Vietnam, which developed into The Hong 

Kong Economic Mission to Vietnam, joint­

ly organised by the TDC and the Chamber 

in October, and led by the Secretary for 

Economic Services, Mrs Anson Chan. 
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Hong Kong General Chamber of Commerce 

CHAMBER REVIEW CONTINUED 

The Environment Committee initiated 

the local launching of the International 

Chamber of Commerce's Sustainable 

Development Charter. By the year-end, 

77 companies had signed the Business 

Charter for Sustainable Development. An 

additional 21 members, whose head of­

fices overseas have already endorsed the 

Charter, have re-confirmed their commit­

ment locally. 56 Hong Kong companies 

were included in the List of Supporting 

Companies & Business Organisations 

published by the International Chamber 

of Commerce. 

The Committee also devoted consider­

able thought to ways and means of im­

proving relationships between industrial 

companies and the Environmental 

Protedion Department. 

All of the Division's committees -

which in addition to those mentioned so 

far includes the Legal, Human Resources, 
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Textiles and Small Business Committees -

pursued a full and active programme. 

Among the more crucial issues dealt with 

were freedom of information legislation; 

the reform of electoral procedures; labour 

importation; technology training; and the 

Techno-economic and Market Research 

Study of Hong Kong's Textiles and 

Clothing Industries commissioned by the 

Industry Department. 

New Initiatives 

Outside of Committee work, a number of 

significant initiatives were introduced 

in 1992. From a long term point of view, 

the most significant of these is HKGCC­

net, an ambitious and comprehensive 

electronic communications network, 

w!Uch is still adding new products to the 

range of data carried, and which will con­

tinue to expand as it advances into the 

21st century. 
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For the average member, a more im­

mediate impact came from the Chamber's 

survey of publications distribution, and a 

migration of Chamber circulars from 

postal to fax transmission. Steps are being 

taken to improve this service. An in­

house service will come on-stream early 

in 1993, which is "state of the art". Once 

again, the Chamber will be acting as a pio­

neer in a new technology. 

The Chamber's basic computerised in­

formation systems have also received at­

tention. COL, the Chamber's service 

providers, have submitted proposals for 

an extensive revision to the Chamber's 

records system, which will convert what is 

essentially 1970's technology into that of 

the 1990's. 

One must not overlook, either, the 

continued effort in well established ser­

vices to members. These include the or­

ganisation of highly popular training 
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courses for member companies staff, and 

the work of the Trade Enquiries section. 

New services of a non-technological 

nature introduced in 1992 included the 

Members Discount Club and the Non­

immigrant Visas for USA service. 

Finally, the Division organised two 

luncheons for HE The Governor. The 

Right Honourable Christopher Patten 

made his maiden address to the business 

community of Hong Kong on 4 August 

1992. After his maiden speech to the 

Legislative Council, the Governor fol­

lowed up with an address to the business 

community on 9 October. Both events 

drew capacity audiences. 

ECONOMICS DIVISION 

The Economics Division had a successful 

full first year of operation in 1992, with a 

growing number of inquiries from members 
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The Chamber has kept abreast of telecommunications technology with new initiatives like its 
HKGCCNET service to members. 
The Hong Kong Coalition of Service Industries (HKCSI) widened its activities as an effective 
guardian of service sector interests as well as continuing with matters which were its focus in 
1991. Secretary for Works lames Blake speaks at a HKCSI seminar on airport core programme pro­
jects (September, 1992). Meeting with officials from Economic Services Branch and the Trade 
Department where Hong Kong's telecommunications policy was discussed (November). 
A busy organiser's booth at the inaugural seminar and exhibition of the Hong Kong Franchise 
Association (June). Literally home-grown - a local herbal tea franchise. 
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Hong Kong General Chamber of Commerce 

CHAMBER REVIEW CONTINUED 

for its services. It also produced several 

important, independent research papers 

during the year, as well as a wide range of 

submissions to Government. At least one 

major research report, or government sub­

mission was prepared per month during 

the year. These included papers on 

Greater China Trade with the USA, Deposit 

Insurance, Hong Kong as a Free Market 

Economy, Hong Kong as a Centre for 

Regional Headquarters, Privatisation, Wage 

Settlements, and Hong Kong Trade in 

Services. At year's end, the Division was 

also preparing the Chamber's submission 

on the Government's proposal for a com­

munity-wide retirement protection scheme. 

During the year, the Chief Economist pro­

duced many articles for publication locally 

and overseas, as well as economics-related 

press releases, his monthly economic re­

port and articles for The Bulletin. He also 

made many speeches to local bodies dur-
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ing the year, and appeared on radio and 

television, as well as answering queries 

from the printed meclia. 

Economic Policy Committee 

The Committee had an active year making 

substantial contributions to various 

Chamber economic initiatives including 

Budget submissions, privatisation, retire­

ment protection and inflation. The 

Committee actively supported the Chief 

Economist in his activities in the Chamber. 

Taxation Committee 

The Taxation Committee was also extreme­

ly active during the year, meeting regularly 

to discuss a wide range of tax issues and re­

acting to proposed Government tax legisla­

tion and other taxation initiatives taken by 

the Inland Revenue Department (IRD). It 

played the leading role in producing the 

Chamber's paper on Hong Kong as a base 
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for regional headquarters for multi-national 

companies and compiling the Chamber's 

pre-budget submissions on Tax Reform 

for the 1992-93 Budget and a more wide­

ranging submission for 1993-94. Addition­

ally, it played a key role in producing the 

Chamber's response to the 1992-93 Budget 

speech by the Financial Secretary, Mr 

Hamish Macleod. The Taxation Committee 

also held a seminar early in the year to dis­

cuss new US tax rules as they apply to  

foreign companies. In addition, it corre­

sponded with the IRD and the JLCT (Joint 

Liaison Committee on Taxation) on a num­

ber of specific taxation measures on behalf 

of Chamber members. 

SERVICE INDUSTRIES DIVISION 

Hong Kong Coalition of Service 

Industries (HKCSI) 

Over the past three years, the HKCSI 

ll5�iill 

�till5!lWil 

�*=4' · ttll!naf1l��mtJ���� T �1{ttll! 

fl.�li1il$t�Wf.»Rf1i�'f!{£$'tR��&� • &.!f.:lt' 

fitJi1JF2.W • mMlll!BI!Jls • �}'{lEf!�Ul!��llll�� 

�m� · 'l'ili�������£����t� · �il!f 

#�M��@�;$:mllllm�f!WfW���M� o �  

Jlt • m�H�IlHift�WfWilil!..�tlL!@l���J , iJi;. 

-���Ifi·-�� · #·I��AMWft�� 

€1 • �gtJ$t���IPJi�f.§lbflfUJ�!J}1i:��IB»Rf11 

l�J6t�&i'!f?lJI'Ftl.l:i'J!�&@l� 0 

����M�� · R·��-� · �NI!Jlllll�l 

�mtn=.�If'Fintm�M�fil[ : 



has established itself as the major private 

sector voice for Hong Kong in internation­

al trade policy on services.  But  the 

Coalition recognised from the beginning 

that in order  to be a truly effective 

guardian of the service sector's interests, it 

should be a representative body not only 

in trade policy but also in other matters 

closer to home. In 1992, therefore, while 

it has not lost sight of the Uruguay Round 

and Chek Lap Kok airport - the subjects 

which were its focus in 1991 - its eight 

committees have taken on a much wider 

range of business-related activities, as well 

as anticipating and responding to policies 

and legislation affecting the service sector. 

The following are some examples which 

illustrate the range and diversity of the new 

subjects the CSI has taken up in 1992 : 

• Transport/distribution issues such as de­

velopment of Container Terminals 9 and 
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10, a second railway from Shenzhen to 
Kwai Chung, freight transport, and cargo 

handling arrangement in Chek Lap Kok. 

• Professional services subjects ranging 

from development of professional stan­
dards in Hong Kong, application of ISO 

9000 to professional firms, experience of 

professionals in China, and unequal treat­

ment and mutual recognition issues expe­

rienced by professionals. 

• Information technology matters includ­

ing data protection, telecommunications 

policy, and the Computer Crimes Bill. 
• Statistical development, on which the CSI 

Statistics Committee produced a paper on 

statistics policy in Hong Kong, as well as a 

new inflation measure for consumer services 

(the HKCSI Consumer Services Price Index). 

Coalition Committee meetings in 1992 

were also marked by the active support of 

policymakers from within the senior ranks 
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of government and major corporations, 

with no less than 27 senior officials and 

representatives from 17 major corporations 

and government branches/departments 

having attended HKCSI committee meet­

ings, including the Trade Department, New 

Airport Projects Coordination Office,  

Transport Department, Economic Services 

Branch, Provisional Airport Authority, Port 

Development Board, Monetary Affairs 

Branch, Planning Department, etc . . .  - re­

flecting the growing recognition of the 

Coalition among policymakers. 

At the same time, through representation 

in such international meetings as the 6th 

Trade Policy Forum of the Pacific Economic 

Cooperation Conference, and the 8th CSI 

Conference in Argentina, the HKCSI contin­

ued to maintain an international perspective 

and remained a close partner with other 

CSis in championing more and freer interna­

tional trade in services. 
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Hong Kong General Chamber of Commerce 

CHAMBER REVIEW CONTINUED 

Hong Kong's investment in new plant and machinery last year was HKD88.8 billion, up 25.8% on the 
previous year's HKD70.55b. This year investment is expected to be HKD1 05b, a further rise of 18.4%. 
Examples of this investment in technology that is upgrading Hong Kong's smaller but still impor­
tant industrial base are lop: the wirebond shop floor of Motorola Semiconductors Hong Kong 
Ltd, a key process in JC package assembly and below: The Petrochemical Co Ltd's polystyrene 
plant at Yuen Long Industrial Park. (Pictures courtesy of the two companies). 
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Hong Kong Franchise 

Association 

In view of the great potential in developing 

franchising activities irt Hong Kong and 

China, the Hong Kong Franchise Association 

(HKFA) was established as a Chamber body 

within the Service Industries Division, and 

held its inaugural seminar in June 1992. 

In the short time since it was inaugurat­

ed, the HKFA has established itself as a 

major focal point for franchising activities 

in Hong Kong and Asia. It became a recog­

nised national association member of the 

International Franchise Association, with 

whom it eo-organised the first International 

Franchise Conference in Hong Kong in 

October. It has also enjoyed a cordial and 

productive working relationship with its 

counterparts in Japan and Britain, and par­

ticipated in two major outgoing franchise 

missions to Washington in Spring and to 

Birmingham in Autumn. The HKF A was 



also a sponsor of the first franchising exhi­

bition in Hong Kong in November. 

With a good start in 1992, the HKFA 

will continue to work towards establishing 

Hong Kong as the regional centre for fran­

chise operations. 

INTERNATIONAL AFFAIRS 

DIVISION 

1992 saw a further expansion of the work of 

the Division, following the fonnation of the 

Hong Kong-Taipei Business Cooperation 

Committee, the launching of the "Market 

Pulse" series of seminars and two-way 

trade/investment promotion activities. 

Notwithstanding the recession that hit 

most developed countries, the Division 

implemented aggressive and proactive 

programmes to enhance business net­

working and to identify new business op­

portunities for members. 
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In 1992, 25 outgoing missions/ visits, in 

which about 350 member companies partici­

pated, went out and the Chamber received 

290 calls by incoming missions, or individual 

visitors from around the world, an increase 

of 47o/o and 8.6% respectively over 1991. 

Outgoing Missions 

China, Taiwan and Vietnam featured as 

the most popular destinations. Other 

places visited included Cambodia, Osaka, 

Kumamoto, Batam Island, Dubai, West 

Africa, Washington, Vancouver and Hawaii. 

Mr Vincent Lo, former Chairman, led a 

Hong Kong first ever business mission of 

17 members to visit Vietnam and Cambodia 

in March. Mr William Fung, 2nd Vice­

Chairman, led a 37-member mission to visit 

Vietnam again in November. Mr Paul 

Cheng, Chairman, led a 24-member 

Chamber mission to Shanghai in October. 

The Division organised two overseas 
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exhibitions to help members promote 

their products: the Import Fair in Berlin 

and, in conjunction \Vith the Trade 

Development Council, Motexha Internat­

ional Fair in Dubai. 

Incoming Visitors 

VIPs of the year included, amongst others, 

the Thai Prime Minister, Mr Anand 

Panyarachun; Senator Max Baucus of the 

US; the former Japanese Prime Minister, Mr 

T Kaifu; the Mayor of Shanghai, Mr Huang 

]u; the Vice Mayor of Beijing, Mr Wang Bao­

Seng; the Mayor of Guangzhou, Mr Li Zi 

Liu; the Vice Governor of Guangdong, Mr 

Lu Rui Hua and Ministers from Denmark, 

Nigeria, Chile, Argentina, Finland, Vietnam, 

Belgium and Sweden. 

Pacific Basin Economic Council 

- Hong Kong Committee 

Mr P H Koo, International President-
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Hong Kong General Chamber of Commerce 

CHAMBER REVIEW CONTINUED 

Designate, visited the Chamber in January. 

The Committee was represented by 7 

members led by the Chairman, Or Helmut 

Sohmen, at the 25th International General 

Meeting in Vancouver of Canada in May 

1992. Mrs Margaret jack and Mr Roger 

Lacey represented Hong Kong and spoke 

at two concurrent sessions. 

Hong Kong International (HKI) 
The Chairman, Mr Paul Cheng, jointly led 

a high profile and successful joint mission 

of leading Hong Kong trade and industry 

associations to Beijing and Washington in 

May to lobby, on Hong Kong's behalf, for 

the unconditional renewal of China's 

MFN trade status by the US. 

A group of 1 1  US Congressional 

staffers were invited by the Chamber, in 

conjunction with five other leading trade 

and industry associations, to visit Hong 

Kong and South China in April. 
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The visit provided a better under­

standing for staffers about recent 

economic developments in the region 

with the aim of improving Sino-US trade 

relations. 

The Committee also made submis­

sions to the US Trade Representative 

during the Sino-US talks on intellectual 

property rights in January and the market 

access in October, and hosted briefing 

meetings with chief negotiators from the 

USTR during t he course of the talks, 

which contributed to the successful con­

clusion in both events. 

26 HKI Ambassadors went abroad to 

20 cities to carry the Hong Kong success 

story at overseas meetings and speaking 

engagements. 

During the year, HKI received 29 

overseas visits from senior officials, par­

liamentarians, leading business persons 

and academics. 
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Hong Kong-Taipei Business 

Cooperation Committee 

(HKTBCC) 

The HKTBCC was formally established in 

April with Mr �aul Cheng elected as 

Chairman and Mr Simon Lee and Mr j P 

Lee as Vice-Chairmen. 33 leading Hong 

Kong companies supported the initiative 

by joining as Founding Members. An ad­

ditional 41 well-known companies signed 

up as Life or Ordinary Members. 

The Chairman, Mr Paul Cheng, led a 25-

member HKTBCC mission to Taiwan in 

June to attend the inaugural meeting with 

the counterpart committee in Taipei. The 

first joint Meeting of the Hong Kong and 

Taipei Committees was held in November 

in Hong Kong. The meeting was attended 

by a group of 56 top Taiwan business lead­

ers, led by Mr Hsiu Sheng Fa, Chairman of 

the Chinese National Federation of 

Industries. Discussion focused on business 
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cooperation programmes between Taiwan 

and Hong Kong with a view to extending 

cooperation with South China. 

Other Activities 

The Division organised 57 meetings for the 

12  committees it served. On top of that, it 

also arranged 12 ad hoc working meetings 

to tackle Sino-US trade relations, the traffic 

congestion problem at border crossings, 

the Container Terminal No 9 issue, the set­

tlement of mooring/unmooring charges at 

the port and tramp agency fees. 
The Chamber hosted the 8th Hong Kong 

Kagoshima Conference in Hong Kong in 

November, in conjunction with the Hong 

Kong Tourism Association and the Urban 

Council. The Governor of Kagoshima, Mr Y 

Tsuchiya, led a 24-member delegation to 

participate in the Conference. 

Six "Market Pulse" seminars were or­

ganised in the last quarter of the year to 
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Chairman Paul Cheng meets then Taiwan Premier Hau Pei-tsun early in June during the Chamber's 
goodwill mission to Taiwan. The mission resulted in final agreement to establish counterpart busi­
ness cooperation committees to improve triparite trade ties, including with China. 
The 8th bi-annual Kagoshima Conference was held in Hong Kong in November. Kagoshima 
Governor Yoshiteru Tsuchiya at the reception dinner between past Chamber chairman, Or Helmut 
Sohmen and current chairman, Paul M F Cheng. 
P H Koo, the Korean Lucky Gold Star industrial tycoon, was elected International President of the 
the Pacific Basin Economic Council on a visit to Hong Kong. 
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Hong Kong General Chamber of Commerce 

CHAMBER REVIEW CONTINUED 

Important visilors, among others, who addressed Chamber members during the year included: 
(1)  John Dawkins, Australian Treasurer; (2) lord Wilson, retiring Governor; (3) Chief Secretary Sir 
David Ford (launching HKI); (4) Richard Needham, British Minister for Trade and Industry; (5) 
Anand Payarachun, interim Prime Minister of Thailand; (6) Vice Mayor Wang Baosen of Beijing; 
(7) Mayor Huang Ju from Shanghai; and (8) Mayor Li Ziliu of Guangzhou. 

����*·*�«����-����� : 
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keep members abreast of current practical 

business issues. Topics included joint 

ventures in China, bulk commodities 

trade, economic and political risks, US 

customs tariffs and Greater China eco­

nomic development. 

The Chamber also organised 26 

Chamber-wide luncheons/dinners for in­

ternational dignitaries and leading busi­

ness personalities around the world. 

CERTIFICATION DIVISION 

Record Result 

This has again been a record year for CO 

issues. In  1992,  the Chamber issued 

580,344 documents, an increase of 1 1% 

over the figure for 1991. This excellent 

result was achieved by the efficiency of 

all staff members who provided a quick, 

reliable certification service. Several im-
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provements were made during the year. 

These included the opening of a new cer­

tification office in Cheung Sha Wan and 

the renovation of the Swire House Office. 

CO processing time has also been greatly 

reduced and the Chamber now provides 

a 24-hour service in all its eight certifica­

tion branch offices (United Centre, Hong 

Kong; Swire House, Central; Ocean Centre, 

Tsimshatsui; Eastpoint Commercial 

Building, Tsimshatsui East; May May 

Building, Mongkok; Kwun Tong Harbour 

Plaza, Kwun Tong; Nam Fung Centre, 

Tsuen Wan; and Cheung Sha Wan Plaza, 

Lai Chi Kok). 

Certification Coordination 

Certification policy and issues are mainly 

dealt with by the Certification Coordinat­

ion Committee on which the Chamber is 

represented by Mr W S Chan, Assistant 
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Director Certification. Major policy mat­

ters discussed during the year included 

the revision of certification fees, a review 

of origin criteria for goods manufactured 

in Hong Kong and documentary evi­

dence for the issue of re-export certifi­

cates of origin. 

Investigation 

To uphold the integrity of the certification 

system, over 1 1 ,810 consignment checks 

on certificate applications were made, of 

which 1,697 applications were refused 

and 417 were referred to the Trade Invest­

igation Bureau of the Customs and Excise 

Department for further investigation. 

ATA Carnet 

The Chamber is the sole approved body in 

Hong Kong for the issue of AT A earners 
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permitting trade samples and exhibition 

goods to be taken across national frontiers 

without payment of duty. In 1992, 2,501 

carnets were issued, an increase of 2% 

over the figure for 1991. These covered 

goods totalling $2,793 million. 

Incoming Study Missions 

In 1992, Mr W S Chan received and held 

useful discussions with six incoming 

study missions from the Mainland and 

Taiwan. 

LA. Christie 

Director 

ftlitfj��� 

!�������T�OO��*e<P�*·�� 

JN!tf.r'lt*twl • jFJlitit!lfl'l�fiT:fnt�li�W� o 



Hong Kong General Chamber of Commerce 

HONG KONG PROGRESS 

T R A D E  

Hong Kong Overall Trade ( HKDM) 
19')2 1991 Change % 

lmpon> 955,295 778,782 176,313 22.63% 
Domestk Export> 234,123 231.045 3,078 1.33% 

Merchandise Trade Growth - per cent 
60 

Re-exports 690,829 534,841 155,988 29.17% 
Total Exports 924,953 765,&l6 159,067 20.77% 50 
Total Trade 1,880,248 1,544,868 335,380 21.71% 
Balance of Trade -30342 -13096 40 
Visible Gap as% of Impon -3.1H% -1.68% 

30 

Imports: Major Suppliers (HKDM) 20 
1992 1991 

China 354,348 293,356 10 
japan 166,191 127,402 
Taiwan 87,019 74,591 
U.S.A. 70.59 4 58,837 

0 

S-Korea 44,155 34,944 -10 
Singapore 39,087 31,525 82 83 84 85 86 87 88 89 90 91 92 

Domestic Exports: Major Markets (HKDM) 
1992 

U.S.A. 64,600 
China 61,959 
Germany 15,956 
U.K. 12,541 
Japan 10,997 
Singapore 10,360 

Re-exports: Major Markets (HKDM) 
1992 

China 212,105 
U.S.A. 148,501 
japan 37,465 
Gennany 33,103 
Taiwan 26,156 
U.K. 20,591 

Re-exports: Major Countries of Origin (HKDM) 

China 
Japan 
Taiwan 
U.S.A 
S-Korea 
Gennany 

Employment 

Overall 
Clothing 
Machinery, 

including electrical 
& electronic equipment 

Textile 
Plastic products 

1992 
403,782 

84,966 
54,442 
32,113 
19,391 

9.134 

Sept '92 )une '92 
571,181 587,255 
154,975 159,447 
91,647 93,038 

84,972 88,755 
35.347 38.575 

Establishments 
Overall 

1991 
62,870 
54,404 
19,318 
13,706 
1 1 ,666 
8,794 

1991 
153,318 
110,802 

29,574 
32,073 
24,765 
14,663 

1991 
315,689 

57,215 
41,693 
26,591 
15,019 

6,805 

Imports: Major Items (HKDM) 

Consumer goods 
Raw materials and semi-manufacn1rcs 
Capital goods 
Foodstuffs 
Fuels 

Domestic Exports: Major Products (HJ<DM) 

Clothing 
Textile 
Watches and Clocks 
Parts and accessories for data processing machines 
Telecommunications equipment & parts & accessories 
Jewellery, gold smiths & silversmiths wares, & other 

anicles of precious or semi-precious materials, n.e.s. 

Re-exports: Major Products (HKDM) 

Articles of apparel and clothing accessories 
Textiles 
Telecommunications & sound recording 

reproducing apparatus & equipmen 
Electrical machinery & parts 
Chemicals 
Foorwear 

M A N U F A C T U R I N G 

Nominal Wage Index Incl. Fringe Benefits 
Mar '92 (Mar. 1982 = 100) Sept'92 
605,221 Overall 256 
169,591 Electronics 317 
95,739 Cotton spinning and weaving 261 

Electrical appliances 299 
Gannents 201 

90,867 
39,553 

Sept '92 June '92 

Machinery, including electrical and electronic equipment 
Clothing 

41,937 
6,945 
5.840 
4,422 
4,085 

42,489 
6,989 
5,878 
4,638 
4,198 

Mar '92 
43,863 

7,045 
6,585 
4,758 
4,253 

Textiles 
Plastic products 

24 

1992 
394,543 
329,950 
167,798 
45,351 
17,653 

1992 
77,156 
17,226 
15,476 
15,239 
10,991 

5,047 

1992 
78,095 
67,744 
55,763 

53,746 
43,860 
35.327 

Mar '92 
243 
297 
257 
284 
190 

1991 
306,432 
293.057 
122,745 
41,446 
15,302 

1991 
75,525 
17.595 
17,037 
12.372 
11,519 
5,6(18 

1991 
63,577 
58,159 
45,079 

41 ,065 
38,026 
24,951 

Sept·91 
233 
279 
238 
276 
187 



F I N A N C E  

Banking Government Revenue le Expenditure (HKDAO 
(at momh end) Dec '92 Sept '92 June ·92 Revenue Expendintre 
No. of licensed banks (operating) 161 159 159 1989 - 90 74,365 69,662 
No. of DTCs (operating) 146 148 153 1990 -91 82.674 82,837 
Money Supply MI (HKDM) 155,557 165.425 147,883 Oct-Dec 1991 29,216 24,032 
Money Supply M2 (HKDM) 1,518,777 1,500;219 1,446,784 ]an-Mar 1992 42,717 22,337 
Money Supply M3 (HKDM) 1,574,265 1,557,518 1,508,984 Apr-June 1992 22,655 24,479 
Total bank deposits (HKDM) 1,449,390 1,434,914 1.384,811 Jul-Sept 1992 15,873 26,037 
Total DTCs deposits (HKDM) 19,107 19,754 20,702 
Total loans & advances 2,469,558 2,521,453 2,377,889 

by banks & DTCs (HKDM) Exchange Rate Index - Trade Weighted 
For use in Hong Kong 812,08 7 809,135 781,524 (Oct. '83 � 100) 
For use abroad 1,657,471 1,712,319 1,5%,365 Dec '92 Sept ·92 June '92 
Hong Kong dollar prime rate 6.5% 6.5% 7% 114.2 109.6 110.2 

Stock Exchange Performance (at month end) 

Hang Seng Index (July '64 � 100) 
Total turnover during month (HKDM) 

Dec'92 
5,512.39 

54,323.36 

Sept '92 
5,505.44 

38,554.10 

June '92 
6,103.92 

73,014.47 

Monthly average for 1992 
5,545.97 

O T H E R  I N D I C A T O R S  

Electricity Conswnption Building Completed (No.) 
(Terajoule) 1992 1991 (ready for occupation) 
Industrial 24,193.87 25,050.51 Residential 
Commercial 47,970.92 45,244.71 Industrial 
Domestic 21,715.95 20,585.96 Commercial 

Others 

New car/motorcycle registrations 1992 1991 Tourism 
45,789 35,149 

Incoming Visitors 
Telephone Unes (per 100 population) 1992 1991 Visitor Expenditure (HKD Billion) 

48.0 42.7 Hotel room occupancy rate (at year end) 

Conswner Price Index (base: Oct '89 - Sept '90 • 100) 
Household exp of (HKD) 2,500-9,999 
Index for Dec '92 129.3 

ECONOMIC GROWTH AND INFLATION 1 982 -1 992 

Gross Domestic Product growth 
15 Consumer Price Index (A) 

GDP 

1 2  

9 

6 

3 

0 

82 83 84 85 86 87 88 89 90 91 

25 

10,000-17,499 
129.8 

92 

17,500-37,499 
130 

92 

91  

90 

89 

88 

87 

86 

85 

84 

83 

82 

q 
0 30 

1992 1991 
368 480 

67 132 
81 80 

311 365 

1992 1991 
7.193,047 6,180,911 

46.7 38.3 
87"Al 75% 

I 
l 

I 
I 

I 
I 

I 
l Per Capita 

I Gross Domestic 

I Product 

($ HK 'OOOs) 

I I I 
60 90 120 
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The Hong Kong General Chamber of Commerce (Limited by Guarantee) 

BALANCE SHEET 

As at 31st December 1992 

Fixed Assets 

Unlisted Investment 

Marketable Securities Managed by 

Investment Manager 

Current Assets 
Accounts with Investment Manager 
Debtors and Prepayments 
Bank and Cash Balances 

Current Liabilities 

Creditors and Accruals 
Subscriptions Received in Advance 
Receipts in Advance 
Taxation 

General Fund 

The notes on pages 28 to 30 form part of these accounts. 

Approved by the General Committee on 8th March 1993 

Jlltt 
Note 

2 

3 

4 

5 

13 

The Hon Martin Barrow, OBE 

William Fung, JP 
Chairman of the Meeting 
Vice Chairman 

Brigadier I A Christie Director 
Price Waterhouse Treasurers 
Certified Public Accountants 

AUDITOR'S REPORT 

1992 1991 
$OOO's $OOO's 

23,954 22,752 

1,250 1,250 

22,244 15,330 

730 846 
3,177 2,667 

13,024 15,237 

16,931 18,750 

64,379 58,082 

8,865 7,464 
4,956 5.379 

79 207 
33 24 

13,933 13,074 

50,446 45,008 

50,446 45,008 

We have audited the accounts on pages 26 to 30 in accordance with Auditing Standards. 

In our opinion, the accounts give a true and fair view of the state of the Chamber's affairs at 
31st December, 1992 and of its surplus for the year ended on that date and have been properly 
prepared in accordance with the Companies Ordinance 

Signed KPMG Peat Marwick 

Certified Public Accountants 

26 

8th March 1993 
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The Hong Kong General Chamber of Commerce (Limited by Guarantee) 

INCOME AND EXPENDITURE ACCOUNT 

For the year ended 31st December 1992 

!11"' 
Note 

Income 
Members' Subscriptions 
Fees 
Interest and Dividends 6 

Exchange Difference 
Profit on Disposal of Marketable Securities 

Expenditure 
Staff 7 

Office 8 

Services 9 

Depreciation 10 

Subscriptions and Donations 1 1  

Publications and Promotion 12 

Surplus Before Taxation 

Taxation 13 

Surplus After Taxation 

General Fund Brought Forward 

General Fund Carried Forward 

The notes on pages 28 to 30 form pan of these accounts. 
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1992 1991 
$OOO's $OOO's 

9,793 fl,2fl4 

30,088 27,020 

1,892 2,151 

194 Cl53l 

598 550 

42,565 37,852 

24,754 20,949 

7,161 7,260 

1,945 1,839 

1,36o 1, 1 15 

109 245 
1,641 1,705 

36,970 33,113 

5,595 4,739 

157 209 

5,438 4,530 

45,008 40,478 

50,446 45,008 
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The Hong Kong General Chamber of Commerce (Limited by Guarantee) 

NOTES TO THE ACCOUNTS 

1. Significant Accounting Policies 

(a) Fixed Assets 
With the exception of the property occupied by the Director of the Chamber which has been 
fully written off against the surplus on disposal of a previous residence, fixed assets are stated at 
cost less depredation. Properties are depredated over a period of forty years from the date of 
acquisition. Other fJXed assets are depreciated at the following rates on a straight line basis: 

Furniture Fittings and Office Equipment (including Computer Software) 
Motor Vehicle 

1CY'/o to 20% p.a. on cost 

2CY'/o p.a. on cost 

(b) Unlisted Investment 
Unlisted investment is stated at cost. 

(c) Marketable Securities Managed by Investment Manager 
Listed investments and other marketable securities are stated at the lower of cost and market 
value on a portfolio basis. Discount earned on securities with a fJXed redemption date is treated 
as profit on disposal of marketable securities on sale or redemption. 

(d) Operating Leases 
Payments under operating leases are charged to the Income and Expenditure Account over the 
applicable periods of the respective leases. 

(e) Stationery and Supplies 
Stationery and Supplies are written off on purchase. 

(t) Translation of Foreign CUrrencies 

2 

3 

Foreign currency transactions during the year are translated into Hong Kong dollars at the 
exchange rates mling at the transaction dates. Monetary assets and liabilities in foreign cur 
rencies are translated into Hong Kong dollars at the market rates of exchange mling at the 
balance sheet date. Exchange gains and losses on foreign currency translation are dealt 
with in the Income and Expenditure Account. 

Fixed Assets 
�JHU'!& 

flt lll�til.!li M {t� 

:r�� 
Furniture, 

Fittings 
ZftM and 
l!IJ�) Office Motor 

Properties Equipment Vehicle Total 
$OOO's $OOO's $OOO's $OOO's 

(in Hong Kong 

held on long leases) 
Cost 
At 1st January 1992 24,312 5,223 214 29,749 
Additions 2,669 2,669 

Disposals/written off (1,079) (1,079) 
--

At 31st December 1992 24,312 6,813 214 31,339 

Aggregate Depreciation 
At 1st January 1992 4,367 2,541 89 6,997 
Charge for the year 575 667 43 1,285 
Disposals!Written off (897) (897) 

At 31st December 1992 4,942 2,311 132 7,385 

Net Book Value 
At 31st December 1992 19,370 4,502 82 23,954 

At 31st December 1991 19,945 2,682 125 22,752 

Unlisted Investment 1992 1991 
$OOO's $OOO's 

Shares in Tradelink Electronic Document 
Services Limited ("Tradelink"), at cost 1,250 1,250 

The Chamber has undertaken to provide financial support to Tradelink to enable it to 
continue as a going concern, pro-rata to its investment in Tradelink. 

28 



1992 1991 
$OOO's $OOO's 

11'1 • !!!fUlllffll.llf!URIH 4 Marketable Securities Managed by Investment Manager 

f,lfi At cost 

1i!H9J'i-n Listed investments - Hong Kong 3,182 3,0&1 

-larJ. - Overseas 8,351 6.8'!9 

1 1 .533 9.937 

3W!J!9:� Unlisted investments 10,711 5.393 
---

22,244 15.330 

ifj(i Market Value 

1$��-�il! Listed Investments - Hong Kong 3,525 3.131 
-!lt7!- - Overseas 8,469 7.455 

11,994 10.586 

31'1$�� Unlisted investments 10,673 5.739 
---

22,667 16.325 

Ji · �!!!ffllllllP 5 Accounts with Investment Manager 
f:!tii1t*�PZJJ!if.!irf1Hit�ZI!�tf11J<!, • l!l! These comprise cash balances in current accounts together with accrued interest on bonds, 

��t111n • llH!�DT : subject to management by the investment manager as follows: 

1±*�/'ii�l.IV Current Accounts (interest bearing) 357 588 
l!nf!u� Accrued Interest 373 258 

730 846 

t. · l�Ji!.JUI�I 6 Interest and Dividends 
li:Mrf�.!UiH'UHtfil.�. Interest on J'ime Deposits and Staff Loans 706 657 
:fll.U.Uf!J-lill�� Interest and Dividends - Listed Investments 535 714 

Jt;fl!!"ilfiUi!� Other Marketable Securities 651 780 

1,892 2.151 

t · lt:l 7 Staff 
iifi · �HHUUM Salaries, Bonus and Allowances 20,125 17.660 
�fl.i!Htitlt� Contribution to Staff Retirement Fund 2,188 1 ,774 
�J:\uH�fll.U�!!I Staff Quaners Rental and Expenses 1,179 697 
!!§��!!! Medical Expenses 449 284 
�IF:l!t!j!tifll/i Passages and Leave Allowances 384 290 
�Uif&m� Training and Recruiting 429 2-i'l 

24,754 20.9-!9 

A · M!JI!Il 8 Office 
UUf1l Rent and Rates 3,220 2.928 
tft Light and Power 131 110 
t�� Telephone 158 353 
11l$1 · U  Printing and Stationery 1,445 1,453 
�� Postage 710 698 
�rHiHt · T�� Maintenance, Repairs and Cleaning 1,010 1.265 
l!il!l Books and Newspapers 70 70 
Ui'i:*lt!! Local Travelling 103 97 
i'\illllll� Motor Car Expenses 77 44 
llJI Sundry Expenses 237 242 

7,161 7.260 

Jt · ll!ftJII 9 Services 
mt!t Audit Fee 116 l l l  
iiJlll� Treasurers' Fee 204 p · . i 
U · UJ!t Legal and Professional Fees 298 300 
ttlnt Computing Fees 928 913 
l'i�t¥llft Investment Managers' Fees 1 1 1  130 
l*r!l¥'1 Insurance 288 211 

1,945 Ul39 
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The Hong Kong General Chamber of Commerce (Limited by Guarantee) 

NOTES TO THE ACCOUNTS CONTINUED 

10 Depreciation 

1992 
$000's 

Depreciation on ftXed assets 1,285 
Loss/(Profit) on disposal of Furniture, Fittings and Office Equipment 75 

1991 
$OOO's 

1, 120 
( 5) 

1,360 1,] 15 

11 Subscriptions and Donations 
Trade Organisations' Subscriptions 
Educational and Economic Research Sponsorship 

12 Publications and Promotion 
Publications 
Less: Income 

Advertising and Public Relations 

Trade Promotion Expenses 
Less: Income from Sundry Services 

13 Taxation 

45 
64 

109 

1,882 
1,139 

---
743 

91 

1,285 
478 

807 

� 

a) Taxation in the Income and Expenditure Account represents:­
Provision for Hong Kong Profits Tax 
based on ;m estimate of the assessable profit for 
the year at the rate of 17.5% (1991 - 16.5%) 

Add: Underprovision in prior years 

157 

951 
106 

22 
223 

245 

1,699 
895 

804 

56 

845 

1,705 

156 

53 

157 209 

The Chamber is liable to Profits Tax on surpluses earned other than those arising from 
subscriptions and fee income. 

b) Taxation in the Balance Sheet represents:­
Provision for Hong Kong Profits Tax 
for the year 

Provisional Profits Tax paid 

14 Capital Commitments 
Capital commitments outstanding at 31st December 1992 not provided 

for in the accounts were as follows:-

Contracted for 

15 Lease Commitments 

157 

(124) 

33 

1,069 

At 31st December 1992, the Chamber had commitments under operating 
leases to make rental payments in the next year as follows:-

Leases in respect of land and buildings expiring:-

Within one year 
After one year but within five years 
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1,266 
1,327 

2,593 

156 

(132) 

24 

254 
3,042 

3,296 



Hong Kong General Chamber of Commerce 

L I S T  O F  C O M M I T T E E  C H A I R M E N  

AFRICA AREA COMMIITEE 

Mrs Christine Wong 
(Chairman) 

Mr Neville S. Shroff 
(Vice Chairman) 

ARAB AREA COMMIITEE 

Mr Michael Brown 

(Chairman) 

Mr M D Veer 
(Vice Chairman) 

CENTRAL & SOUIH AMERICA 
AREA COMMIITEE 

MrC L Kung 

(Chairman) 

Mrs Stella Wong 
(First VIce Chairmar1) 

Mr M T Makhija 

(Second lti'ce Chalrmm1) 

CHINA COMMIITEE 

Mr AJ N Russell 

(Chairman) 

Mr C C Tung 

(VIce Chairman) 

ECONOMIC POliCY 
COMMIITEE 

7be Hon Martin Barrow, OBE 

(Chairman) 

ENVIRONMENT COMMIITEE 

Mr Guy Clayton 

(Chairman) 

Mr Michael Pearson 

(VIce Chairman) 
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EUROPE AREA COMMIITEE 

Mr Fritz Pleirgen 
(Chairman) 

Mr Manohar Chugh 

(Vice Chairman) 

Mr Colin Wyss 
(VIce Chalm1anJ 

HOME AFFAIRS COMMIITEE 

Mr I RA MacCallum 

(Chalrmml) 

Mrs Nellie Fong 
(VIce Chairman) 

HUMAN RESOURCES 

COMMI'ITEE 

Mr Peter Barren 
(Cbaim14n) 

MrPoon Yun 
(Vice Chaim1an) 

INDUSTRIAL AFFAIRS 
COMMIITEE 

Mr William Fung 
(Chainnan) 

Mr David C DaSilva, M.BE 
(Vice Chairman) 

LEGAL COMMI'ITEE 

Mr I R A  MacCallum 

(Chairman) 

Mr Malcolm A Bamett 

(Vice Chaimran) 
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MEMBERSHIP COMMTITEE 

Mr Anthony Griffiths 

(Chaimran) 

Mr Chrisropher Coleridge Cole 
(Vice Chaitman) 

Ms Fanny P Lai 
(Vice Cbainnan) 

NORTHEAST ASIA AREA 
COMMTITEE 

Mr Derek Dickins 

(Chairman) 

Or Eric T M Yeung 

(Vice Chairman) 

Mr Andrew Yuen 

(VIce Chairman) 

NORTH AMERICA AREA 
COMMIITEE 

Mr Robert Dorfman 
(Chairman) 

Mr Manohar Chugh 

(Vice Chainnan) 

SHIPPING COMMI'ITEE 

Mr) E Meredith 

(Chainnan) 

MrDavyHo 
(Vice Chairman) 

SMAll. BUSINESS COMMIITEE 

Mr Clive Raleigh 
(Chairmar�) 

MrDenislee 

(Vice Chairman) 
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SOUIH ASIA AREA COMMITIEE 

Mr David Budd 
(Chatmwn) 

Mr S L Chellaram 
(Vice Chainnan) 

TARIFF STANDING 

SUB-COMMIITEE 

Mr Terence Sir 
(Chainnan) 

TAXATION COMMTITEE 

Mrl W Harris 
(Chairman) 

Mr Patrick Paul 

(Vice Chainnan) 

TEXTILES COMMIITEE 

Mr ]ustin K H Yue 
(Chairman) 

Mr Uncoln Yung 

(Vice Chainnan) 
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Hong Kong General Chamber of Commerce 

COMMITIEES 

HONG KONG COALITION 
OF SERVICE INDUSTRIES 

TRANSPORT/DISTRIBUTION 
SERVICES COMMfiTEE 

PACIFIC BASIN 
EONOMIC COUNCIL 

EXECUilVE COMMfiTEE 
Mr T B  Stevenson 
(Chaimtan) 

Mr Barry Grosvenor 
(Vice Chaimtan) 

Mr)ames tu 
(Vice Cbaimtan) 

Mr Roger Barlow 
Mr Mike Booth 
Mr Benjamin Chan 
MrjohnChan 
Mr Chan Wing Kee 
Brig I A Christie, CBE. MC 
Mr Amhony Griff1ths 

Mr Tony Harrod 
Mr Heung Shu Fai 
Mr Brian Keep 
Mr Michael Li 
Mr Gavin Needes 
Mr Bemard de Peuucci 
Mr R Sidney-Woollett 
Mr Richard Stirland 
Mr Gregory Willis 
Mr Ronny Wong. QC 

FlNANaAL SERVICES 
COMMIITEE 
Mr Gregory Willis 
(Cbaimtan) 

INFORMATION SERVICES 
COMMITil!E 
Mr Roger Barlow 
(Cbaimtan) 

PROFESSIONAL SERVICES 
COMMfiTEE 
Mr Anthony Griffiths 
(Cbainnan) 
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Mr Gavin Needes 
(Chainnmt) 

TRAVEI)HOSPITALITY SERVICES 
COMMITI'EE 
Mr}ames tu 
(Chainnan) 

INFRASTRUCTIJRE PRO)ECfS 
COMMfiTEE 
Mr Mike Booth 
Mr Brian Keep 
Uoinf Chainnan) 

STATISTICS COMMITI'EE 
Mr !an MacFarlane 

HONG KONG 
INTERNATIONAL 
STEERING COMMnTEE 
Mr Paul M F Cheng 
(Cbainnan) 
The Hon Manin Barrow. OBE 
(Vice Cbainnan) 
Mr Chan Wing Kee 
Dr Raymond Ch'ien 
Brigadier lan Christie 
Mr Stephen Clark 
Mr Roben Donman (altemate) 
Mr Kenneth Fang, JP 
Mr Douglas Fergusson 
Ms Anne Forrest 
Mr Anthony Griffiths 
Ms Windy Kwok 
Mr Philip Marcovici 
Mr Tom Mania 
Mr Kerry McGlynn (altemate) 
Mr William Overholt 
Mr Godfrey Scotchbrook 
Mr Keith Sharp 
Mr Martin Spurrier 
Mr james Tien, JP 
Mr Dennis Tin g. OBE. JP 
Mr Tim Williams 

EXECUilVE COMMITI'EE 
Dr H Sohmen, ODE 
(Cbainnan) 
Mr John M Gray,JP 
(Vice Cbaimtan) 

) P lee, MBE. JP 
(Vice Cbainnan) 
Brig adier I A Christie, CBE.MC 
(Director General) 
Mr David) Hum ann 
(Treasurer) 
The Hon Alien Lee,cBE.FHKIE.JP 
(lmmediate Past Chainnan) 
Mr Sieve Clark 
Mr M G Gale 

MrC KHo 

Mr Mjebsen 
Mr Waiter P S  Kwok 
The Hon. David K P Li 
Mrs Eleanor Ling 
Mr Vincent H S to 
MrA W Nicolle 
Mr Gordon Y S Wu 

HONG KONG·TAIPEI 
BUSINESS COOPERATION 
COMMITTEE 

EXECUilVE COMMITI'EE 
Mr Paul M F Cheng 
(Cbainnan) 
MrJ P Lee 
(Vice Cbainnan) 
Mr Simon K Y Lee 
(Vice Cbainnmz) 
Mr Gareth C C  Chang 
DrC Chiang 
Dr Steven C Chow 
Mrs V C Davies 
Mr David J Humann 

Mr David T Kiang 
Mr Patrick S Ko 
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Mr K K Koon 
Mr Robert C K Kwok 
Mr R C K Liu 
MrVictorLo 
Dr Stephen S Lui 
MrCJ Nelson 
MrJ I Simper 
Mr Robert A. Theleen 
Mr Philip L Tose 
Mr Andy H Tseng 
Mr David R Tullv 
MrCCTung 

. 

MrB P Wong 
Mr Donald C L Woo 

HONG KONG FRANCHISE 
ASSOCIATION 
Mr Harold L Hutton 
(Cbalnnan) 

MsAnneChen 
Brigadier I A Christie, CBUIC 
Mr John Coverdale 
Mr A Philip Hawkins 
Mr Tony Kitchner 
Mr Stephen Lam 
Mr Danny Ledoux 
Mrjames Lee 
Mr P C Liew 
Mr Frank Malig 
Mr Peter Nightingale 

22nd Floor United Centre, 
95 Queensway, Hong Kong. 

Telephone No. 529 9229 
Telex No. 83535 1RIND HX, 
Cable CHAMBERCOM, 

Telefax 527 9843 
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