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Editorial DCCI Review September 2022

Trade logistics, or the process of the transport and 
distribution of goods from production to destination, 
has remained a weak point for Bangladesh. And, such 
a state of trade logistics continues to undermine its 
performance in other fundamentals. Bangladesh, as 
the Logistics Performance Index 2018 of the World 
Bank reported, scored 2.39 in the quality of trade and 
transport-related infrastructure, on a scale of 1 to 5. 
It now appears that the situation has not registered 
any significant improvement as the Agility Emerging 
Markets Logistics Index 2022, managed by a Kuwait-
based global logistics company, has put Bangladesh, 
which has scored 4.99 in domestic logistics and 4.38 
in international  logistics on a scale of 1 to 10, in the 
39th position among 50 countries surveyed. India 
earned the second position, Pakistan the 27th and Sri 
Lanka the 33rd. The situation has remained almost 
unchanged from the 2021 ranking, where Bangladesh 
earned the 38th position with the same overall score of 
4.44, and behind India, Pakistan and Sri Lanka.

In the 2019 index, Bangladesh ranked in the 39th 
position, as it has done this year, among 50 emerging 
economies. Only two other Asian economies, 
Cambodia and Myanmar, ranked behind Bangladesh 
in the index, which China and India topped. All these 
years, it is weak performance in business fundamentals, 
measured by the openness, robustness, fairness and 
strength of an emerging business environment, the rule 
of law and market independence that have continued 
to undermine the overall performance of Bangladesh. 
Weaknesses in trade-related logistics mean issues 
with roads and highways which having been in a 
poor condition mostly cause delay in the transport of 
goods; issues with land, sea and airports especially 
the handling capacity of ports which only adds to 
the delay and increases the cost; and warehousing a 
proper use of which would cut down on the cost of 
goods transport and would ensure an uninterrupted 
supply chain.

Traditionally speaking, Chattogram port has handled 
the largest portion of Bangladesh’s export and import. 
The port is reported to have handled 3.11 million 

twenty-foot equivalent units of containers which has 
so far been the highest and it now claims that it could 
handle 4 million TEUs a year. Yet Lloyd’s List puts the 
port in the 67th position among the hundred busiest 
container ports. The port, along with other seaports, 
need to reach the international standards in container 
handling. A third terminal, now being readied, at 
Hazrat Shahjalal International Airport is expected to 
greatly enhance the port’s cargo handling capacity. The 
terminal is expected to double the port’s present annual 
capacity of cargo handling  from 200,000 tonnes to 
500,000 tonnes along with handling more passengers. 
The airport will have an import cargo complex with 
the capacity to handle 273,470 tonnes a year and an 
export cargo complex with the capacity to handle 
546,941 tonnes a year.

The Bangladesh Land Port Authority planned a Tk 2.9 
billion project in July 2019 for an immediate beginning 
at the Benapole land port to reduce congestion and 
to facilitate a faster flow of goods with India. The 
project, which came to be approved in January 2020, 
plans to provide all services under a single roof to 
add to the port’s cargo handling capacity. Road and 
bridge development continues to take place, but it 
needs to take place in a uniform manner so that the 
efforts benefit trade. Bangladesh has also been poor 
in warehousing in the absence of policies and efforts. 
Proper warehousing facilities could reap more benefits 
from the efforts now under way to add to cargo and 
container handling capacity for a better trade.

Such a situation warrants that the government should 
shore up quite a few issues, taking the private sector 
on board. Efforts of all types to facilitate trade as far as 
they relate to goods transport should happen across the 
board under some logistics policy that the government 
needs to frame to effectively deal with the issues. But 
only infrastructure would not alone help in the process. 
The government should remember that in addition, the 
process requires skilled human resource and modern 
technology keeping to international standards r

The state of trade logistics
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Türkiye-Bangladesh trade to see high prospect
Türkiye-Bangladesh business forum held in Istanbul Chamber of Commerce

DCCI President Rizwan Rahman (seated, first row, 10th from left), Senior Vice President Arman Haque (seated, first row, ninth from left) and 
members of the business delegation to Türkiye are seen in a group photograph taken on September 28 in Istanbul, Türkiye.

DCCI business delegation visited Istanbul to explore    
trade and investment opportunities

An 86-member business delegation 
of the Dhaka Chamber of Commerce 
and Industry recently visited 
Istanbul, Türkiye to explore trade 
and investment opportunities. 
The delegates attended a Türkiye-
Bangladesh business forum that the 
Istanbul Chamber of Commerce 
organized on September 28. Bahadir 
Yasik, executive board member of 

the Istanbul Chamber of Commerce, 
in his welcome address said that 
Bangladesh and Türkiye have 
maintained friendly trade relations 
since long. He said that Bangladesh 
is one of the important countries 
in South Asia in terms of trade and 
investment and Bangladesh has 
maintained a steady economic 

growth for a few decades. Bangladesh 
should increase its export.

The Turkish market is a potential 
place for Bangladeshi entrepreneurs. 
Bangladesh in recent times has done 
well in the leather, pharmaceutical, 
apparel and light engineering sectors. 
He urged trade agreements to boost 
bilateral trade. He emphasized 
an enhanced liaison between the 

An 86-member business delegation 
of Dhaka Chamber of Commerce 
& Industry, the largest ever from 
DCCI visited Istanbul, Türkiye from 
28 September to 30 September, 
2022 to explore new business and 
investment cooperation. The DCCI 
President Rizwan Rahman led the 
delegation. Türkiye and Bangladesh 
are maintaining a friendly, diplomatic 
and economic relation since ages. 
The long-standing bilateral relations 
have reached to a new height with 
increased trade and investment 

cooperation in various areas. Dhaka 
Chamber sent this delegation to 
further steer this friendly economic 
relations. 

During the visit, the delegation 
had several interactive business 
meetings with the Istanbul Chamber 
of Commerce, one of the world’s 
largest Chamber and with the 
Foreign Economic Relations Board 
of Türkiye (DEIK). The visit featured 
Türkiye-Bangladesh Business Forum, 
business-to-business (B2B) match-
making, industry visits, visit of Koc 

Museum and meetings with the 
Turkish trade minister Dr. Mehmut 
Mus. Members of the delegation also 
visited various industrial areas and 
zones of Türkiye. 

The visit meant to explore scopes for 
business and investment cooperation, 
especially in manufacturing, general 
trading and service sectors and to 
identify potential business partners 
for joint venture investment to 
attract foreign direct investment into 
Bangladesh r
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Dhaka Chamber President Rizwan Rahman addressing the “Türkiye-Bangladesh Business Forum” organized by the Istanbul Chamber of 
Commerce on September 28. 

private sectors of the two countries. 
The Istanbul Chamber of Commerce 
is one the largest trade organizations 
in the world with more than six lakh 
members. The organization said that 
it would be happy to extend its full 
cooperation to Bangladeshi investors 
in exploring investment opportunities 
in Türkiye.

The DCCI president Rizwan Rahman, 
who was leading the Bangladesh 
delegation, said that in the 2020-
21 fiscal year, the trade between 
Bangladesh and Türkiye was 
$871.55 million which is in favor of 
Bangladesh. But the volume is not 
up to the expected level. Türkiye is 
the 23rd largest export destination 
of Bangladesh and the 29th largest 
foreign investor in Bangladesh with 
$30.51 million. 

Rizwan Rahman also said that 
Bangladesh and Türkiye could 
work together to form an effective 
D8 economic bloc. He urged 
Türkiye to transfer state-of-the-art 
industrial technology. He also urged 
capacity-building of SMEs, research 
collaboration, strengthening agro-
value chain and knowledge exchange. 
He said that the bilateral trade volume 
does not reflect the actual trade 

potential between the two friendly 
countries. He requested Turkish 
investors to invest in Bangladesh and 
to import more from Bangladesh.

The delegates later had an interactive 
business-to-business match-making 
session involving more than 350 
Turkish companies of manufacturing 
and service sectors. Rizwan Rahman 
also had a separate meeting with 
Sekib Avdagiç, president of the 
Istanbul Chamber of Commerce.

During the meeting with the President 
of Istanbul Chamber of Commerce, 
Rizwan Rahman said that both 
the chamber can work together to 
strengthen bilateral trade through 
regular arrangements of B2B and 
exchange of business delegations. 
He later invited him to visit DCCI 
at any point of time to see the trade 
potentials of Bangladesh. He also 
said that both way trade is increasing 
day by day, now we need to steer 
it more and for that we need more 
interactions r

Dhaka Chamber President Rizwan Rahman (right) presenting a memento to President of Istanbul 
Chamber of Commerce Şekib AVDAGİÇ (left) after a courtesy meeting held on September 28 at the Istanbul 
Chamber of Commerce.
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Bangladesh needs to run FDI campaigns in Türkiye

The visiting business delegation of 
the Dhaka Chamber of Commerce 
and Industry attended a business 
forum on “‘Exploring trade and 
investment opportunities between 
Bangladesh and Türkiye” organized 
by the Foreign Economic Relations 
Board of Türkiye on September 29 
in Istanbul, Türkiye. The 86-member 
DCCI delegation, led by its president 
Rizwan Rahman, visited Istanbul with 
a view to exploring new horizons of 
trade and investment opportunities 
and attract foreign direct investments.

During the meeting, the chairman 
of the DEiK/Türkiye-Bangladesh 
Business Council Onur Ozden 
said that Bangladesh’s economy 
has progressed a lot in the past few 
decades. Turkish entrepreneurs are 
already in operation in Bangladesh 
and others are keen on exploring the 

possibilities further. But the bilateral 
trade should increase and such 
business visits are the best options for 
that.

The ambassador of Türkiye to 
Bangladesh Mostafa Osman Turan 
joined the programme virtually and 
said that Bangladesh is a land of 
opportunities. Bangladesh offers 
different fiscal and non-fiscal 
incentives to foreign investors, he 
added. He also said that bilateral 
trade has crossed $1.3 billion and 
it has a potential to grow more. 
Bangladesh’s is a large market 
and Turkish investors may explore 
this opportunity. Infrastructure 
development, policy reforms and 
the ease of business registration 
process will attract Turkish investors 
to Bangladesh.

The Bangladesh ambassador in 
Ankara Mosud Mannan highlighted 
that the bilateral trade has the 
potential to reach at least $2 billion. 
Private sectors of both the countries 

Dhaka Chamber President Rizwan Rahman (left) addressing a business forum titled “Exploring trade and investment opportunities 
between Bangladesh and Türkiye” organized by Foreign Economic Relations Board of Türkiye (DEiK) held on September 29 at a city 
hotel in Istanbul, Türkiye. Chairman of DEiK and Turkiye-Bangladesh Business Council Onur Ozden (second from left), Ambassador of 
Bangladesh in Ankara Mosud Mannan, ndc  (second from right) and Consul General of Bangladesh Embassy to Istanbul Mohammad 
Nore-Alam (right) are also seen in the picture.

Chairman of DEiK and Turkiye-Bangladesh 
Business Council Onur Ozden seen speaking 
at a business forum titled “Exploring trade 
and investment opportunities between 
Bangladesh and Türkiye” organized by 
DEiK on September 29.
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need to play a catalytic role for that 
to happen. He said that Bangladesh 
is establishing 100 economic zones 
with lucrative packages for foreign 
investments in Bangladesh.

The DCCI president Rizwan Rahman 
said that even in Covid time, “our 
export did not fall. Our export, rather, 
grew by 34.38 percent till June 2022.” 
He said that Bangladesh has a good 
demographic dividend, with the total 
working age people being 65 percent 
of the population.

The Türkiye-Bangladesh Business 
Council was established in 2011 
and the Bangladesh-Türkiye Business 
Forum was established in 2022. 
Moreover, both the countries are 
members of D8 and the OIC. 

He later suggested a joint economic 
commission with an active 
participation of the private sector. 
He invited Turkish carpet makers to 
import jute from Bangladesh.  He 
termed the apparel value chain, 
automotive, leather and footwear, 
pharmaceutical, plastic and 
infrastructure as potential sectors for 
Turkish entrepreneurs in Bangladesh.

He said, “We need to figure it out 
if there are any tariff and non-
tariff barriers in export to Türkiye.” 
He emphasized knowledge and 

technology transfer, and research and 
knowledge sharing. More than 110 
companies invited by DEiK joined 
an interactive B2B session with the 
DCCI delegates after the business 
forum. 

A memorandum of understanding 
was signed between the Dhaka 
Chamber of Commerce and Industry 
and Istanbul Gedik University. The 
DCCI president Rizwan Rahman 
and Istanbul Gedik University board 
of trustees president Hulya Gedik 
signed the document.

Mohammad Nore-Alam, the consul 
general of Bangladesh in Istanbul, 
was present. 

As per the MoU signed by DCCI and 
GEDIK University, more Bangladeshi 
students will get opportunities to get 
their study at the Istanbul GEDIK 
University availing most possible 
waivers. Few collaborative initiatives 
will also be taken both by GEDIK 
University and DCCI Business 
Institute for professional skill 
development. Both the organizations 
will organize seminars, workshops or 
job fairs r

DCCI President Rizwan Rahman (left) and President, Board of Trustees, Istanbul Gedik 
University Hulya Gedik (centre) seen exchanging the MoU after signing on September 29 at 
a city hotel in Istanbul, Türkiye.

DCCI business delegation members are seen in a B2B session with the businessmen of Istanbul organized by the Foreign Economic Relations 
Board of Turkiye (DEIK) at a city hotel of Istanbul on September 29.
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Bangladeshi businesses sought tariff reduction in Türkiye
DCCI president called on Turkish trade minister

The president of the Dhaka Chamber 
of Commerce and Industry Rizwan 
Rahman met the Turkish minister for 
trade Dr Mehmet Mus at his ministry 
in Ankara, Türkiye on September 
29. Rizwan Rahman said that the 
bilateral trade and commerce is 
around $900 million which is not 
satisfactory. The bilateral trade can 
be increased to more than $2 billion 
through trade diversification. He said 
that the progress in public-private 
and B2B partnership between the 
countries remain low.

He said that Turkish investors can 
consider Bangladesh’s 100 economic 
zones and 28 high-tech parks as their 
preferred investment destinations. 
He requested the minister to allow 
an extension of the current duty- 
and quota-free tariff line facility 
to Bangladesh which is now 79.9 
percent for trade growth. Moreover, 
Joint Economic Commission 
meetings should be held regularly 
to arrange effective joint exhibitions 
and seminars on bilateral economic 
issues and to address trade issues. 
Furthermore, Bangladesh and Türkiye 
can work to form an effective D-8 
economic bloc.

Bangladeshi ceramic products do 
not get duty- and quota-free access 
to the Turkish market; a 19 percent 
tariff is, rather, imposed on ceramic 

products. Türkiye added an extra 17 
percent tariff for Bangladeshi apparel 
products. He requested the minister 
to relax tariffs on apparel and 
ceramic products for Bangladesh’s 
export growth.

The Turkish minister Dr. Mehmut 
Mus agreed that the bilateral trade 
is not up to the expected level. He 
termed Bangladesh as an attractive 
investment destination. Both the 
countries should work together to 
enhance the trade volume. He said 

that a few Turkish companies are 
already in business in Bangladesh 
and they are doing well. This success 
will be an example for others to 
invest in Bangladesh.

The ambassador of Bangladesh in 
Ankara Mosud Mannan was also 
present on the occasion and said 
that in recent past trade between 
Bangladesh and Turkiye is increasing 
and the private sector of both the 
countries are very eager to explore it 
further.  r

DCCI President Rizwan Rahman (right) seen presenting a memento to Minister for Trade, 
Türkiye Dr. Mehmut MUS (center) after a courtesy meeting held at his Ministry in Ankara, 
Turkiye on 29 September. Ambassador of Bangladesh in Ankara Mosud Mannan, ndc (left) 
is also seen in the picture.  

National logistics policy urged for efficient port management
DCCI holds seminar on port logistic management, trade competitiveness

Speakers at a seminar on “Efficient 
Port Logistic Management and Trade 
Competitiveness of Bangladesh” that 
the Dhaka Chamber of Commerce 
and Industry organized in the DCCI 
auditorium September 19 put out 
a call for an efficient port logistic 
system. The shipping secretary 
Mostafa Kamal was present as chief 

guest at the seminar that the DCCI 
president Rizwan Rahman presided 
over.

Mostafa Kamal said that in addition 
to Chittagong and Mongla, Payra port 
is coming soon. Abu Dhabi port has 
recently showed interest in working 
in Bangladesh’s port sector. He said 

that in the recent past, the government 
has invested a lot to make ports 
more functional. He emphasized 
the involvement of professional 
people in this sector for better results. 
He said that there can be an ICD 
Authority to work as regulators. The 
DCCI president Rizwan Rahman said 
that port logistics management is an 



Chamber News DCCI Review September 2022

9

Dhaka Chamber President Rizwan Rahman (center) speaking at the seminar on “Efficient Port Logistic Management and Trade Competitiveness 
of Bangladesh” held on September 19. Secretary, Ministry of Shipping, GoB Md. Mostafa Kamal (third from left), Managing Director, 
Summit Alliance Port Ltd., Syed Ali Jowher Rizvi (second from left), DCCI Senior Vice President Arman Haque (left), Chairman, Policy 
Exchange of Bangladesh Dr. M Masrur Reaz (third from right), Country Director, DP World Bangladesh Shamim Ul Huq (second from right) 
and President Bangladesh Freight Forwarders Association Kabir Ahmed (right) are also seen in the picture.   

important issue in international trade 
competitiveness. With a consistent 
enhancement of capacity, the 
Chattogram port has been recognized 
as the world’s 64th busiest port.

But the port has been ranked as the 
Asia’s least efficient trade hub for 
handling containers, according to 
the World Bank, because of low 
drafting, inefficient handling, limited 
yard, poor turn-around time, port 
shed and modern equipment. If the 
infrastructure capacity of the port is 
increased, “our cost of doing business 
will be reasonably low, resulting in 
efficient lead time and investment 
surge.”

Considering the growing importance 
of port-driven trade, efficient port 
development including logistic 
capacity, container handling, storage 
and relevant infrastructure and 
transport connectivity are essential 
to strengthen operational efficiency 
of the supply chain system in cross-
border trade.

Dr M Masrur Reaz, Chairman, Policy 
Exchange of Bangladesh, presented 
the keynote paper in which he 
highlighted that Bangladesh is ranked 
100th in the logistic performance 

index and 102nd in logistics quality 
and competence index. Bangladesh 
has, moreover, one of the highest 
logistic costs globally. Modern ports 
enhance regional connectivity and 
global markets, ICDs and industrial 
zones. He said that the absence of 
national logistics strategy, complex 
regulatory system, proper policies, 
limited private sector participation 
are some of the challenges for an 
efficient port logistic management. 
He said that the country needs a 
national logistics policy.

Shamim Ul Huq, country director of 
the DP World Bangladesh, said that 
Bangladesh has done tremendous 
prospects in ports but it still lags 
behind. To compete with the global 
market, he suggested an integrated 
logistics platform. He said that 
coordination among the multiple 
agencies is important.

Kabir Ahmed, the president of the 
Bangladesh Freight Forwarders 
Association, said that port should 
not be used as a warehouse. “We 
are planning to increase our export 
to $100 billion, but for that we 
need bonded warehouses in the 
private sector.” Moreover, he urged 

regulatory reforms and independence 
for private ICD in the policy.

Syed Ali Jowher Rizvi, managing 
director of the Summit Alliance Port 
Ltd, said that to achieve a $100 
billion export, “we have to have 
more off-docks in the private sector.”

Lee Peng Gee, vice-president of the 
Group Business Development, PSA 
International Private Ltd, said that 
PSA is keen on taking part in the 
development of the bay terminal 
project and it is doing a feasibility 
study. It is committed to working 
closely with Bangladesh and to 
investing and developing this iconic 
project. The project will enhance the 
connectivity of Chattogram port.

Md Zafar Alam, joint secretary of 
the Chittagong Port Authority, said 
that Chattogram port is increasing its 
efficiency by adding equipment, yard 
area and reducing time. Moreover, 
efforts have been taken to increase 
the draft of Chattogram port up to 10 
meters in depth and 200 meters in 
length.

Senior DCCI vice-president Arman 
Haque made the concluding remarks r
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Bangladesh-HK trade potential still untapped
DCCI, Hong Kong Trade Development Council holds seminar

The Dhaka Chamber of Commerce 
and Industry and the Hong Kong Trade 
Development Council organized 
a seminar on “Exploring business 
and investment opportunities for 
Bangladesh via Hong Kong” on 
September 12. The commerce 
minister Tipu Munshi was present as 
chief guest while Economic Relations 
Division secretary Sharifa Khan was 
present as special guest. The DCCI 
president Rizwan Rahman presided 
over the seminar, organized to discuss 
likely issues on investment and trade 
potentials for Bangladesh and major 
economies through the Hong Kong 
channel for deeper global economic 
fraternity.

Rizwan Rahman in his opening 
remarks said that Hong Kong, a 
market oriented-free economy, is 
predominantly an ideal and important 
center for international finance and 
trade for the Asia-Pacific region and 
mainland which enable businesses 

to tap massive opportunities.Hong 
Kong, the global business hub, has 
been the gateway between businesses 
in China and the outside world and 
Asia’s trade fair and convention hub, 
attracting international businesses 
through various timely exhibitions, 
events and other trade-related events.

Hong Kong has become one of the 
trusted top 10 foreign investors 
in Bangladesh with $1.8 billion 
investment mainly till date in textile 
and energy sector and trade reached 
more than $1 billion earlier. 

The commerce minister Tipu Munshi 
said that Bangladesh is going to 
graduate from the LDC status and for 
that, “we need foreign investments, 
especially in infrastructure, financial, 
service and manufacturing sector.” 
He said that Bangladesh has a good 
demographic dividend, skilled work 
force and congenial investment 
environment.

“Try Bangladesh for investment,” he 
added. If any reforms are needed 
to expedite trade and business, the 
government will do it immediately. 
He said that Hong Kong is a trusted 
partner of Bangladesh. He hoped 
that in future, more Hong Kong 
companies will come to Bangladesh.
The ERD secretary Sharifa Khan 
said that the trade gap between 
Bangladesh and Hong Kong is also a 
great opportunity for future business. 

She said that Hong Kong is good in 
the financial sector. She invited them 
to operate in Bangladesh as “our 
market is a big one in this region.” 
She said that if more Hong Kong 
companies come to Bangladesh, “it 
will help us in technology transfer. We 
are developing ports and logistics.” 
She said that Hong Kong companies 
may come to be Bangladesh for 
investment on a public-private 
partnership scheme as well.

DCCI President Rizwan Rahman (second from left) speaking at a seminar titled “Exploring business and investment opportunities for 
Bangladesh via Hong Kong” on 12 September 2022 held at Lakeshore Hotel, jointly organized by Dhaka Chamber of Commerce & Industry 
(DCCI) and Hong Kong Trade Development Council (HKTDC). Commerce Minister Tipu Munshi, MP (third from left), Secretary, Economic 
Relations Division, Ministry of Finance Sharifa Khan (second from right),  Consultant South Asia, HKTDC Rajesh Bhagat (left) and DCCI 
Senior Vice President Arman Haque (right) are also seen in the picture.
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2 SME promoters join hands on finance access, skills
DCCI, SME Foundation sign memorandum of cooperation

The Dhaka Chamber of Commerce 
and Industry and the SME 
Foundation signed a memorandum 
of cooperation on September 18. The 
SME Foundation managing director 
Dr Md. Mafizur Rahman and the 
Dhaka Chamber of Commerce and 
Industry secretary general Afsarul 
Arifeen signed the document. The 
DCCI president Rizwan Rahman and 
SME Foundation chairman Dr Md 
Masudur Rahman were present.

The DCCI president Rizwan Rahman 
said that the CMSME sector sometimes 
face challenges such as access to 
financing, industry infrastructure, 
innovation, skills and modern 
technology although the sector alone 
accounts for more that 25 percent of 
the gross domestic product. He said 
that both the organizations will work 
together for an inclusive development 
of CMSMEs.

By way of the memorandum, 
both the parties will work for SME 
entrepreneurship development, 
policy advocacy, policy reforms, 
cluster development, export 
diversification, market exploration 
and capacity development to face 
the challenges of LDC graduation.

The SME Foundation chairman Md 
Masudur Rahman said that with 
disparity in society, it would not be 
possible to attain an inclusive growth. 
He said that the development of the 

SME sector will ensure this inclusivity 
as the sector covers the major portion 
of the economy.

He said that both the organizations 
will move together for policy 
advocacy. He said that Bangladesh is 
going through a transition and “now 
we have to work for technological 
advancement.”

For product innovation, “we need 
research and development. We also 
need to go for high-end skills with 
higher wages to get better results.” He 
termed the private sector as the main 

engine of growth and the private 
sector should lead the economy.

The SME Foundation managing 
director Md Mafizur Rahman said 
that the CMSME sector creates 85-
89 percent of employments. SME 
contribution to the gross domestic 
product is about 27-28 percent. 
“More than a half of the people are 
women and we have to help them to 
be entrepreneurs,” he said.

Senior DCCI vice-president Arman 
Haque and DCCI board members 
were present r

Dhaka Chamber and SME Foundation signed a Memorandum of Cooperation (MoC) on 
September 18 to facilitate SME entrepreneurship development. Managing Director of SME 
Foundation Dr. Md. Mafizur Rahman (front row, left) and Secretary General of Dhaka 
Chamber Afsarul Arifeen (front row, right) signed the document. DCCI President Rizwan 
Rahman (back row, second from left), Senior Vice President Arman Haque (second from 
right), Vice President Monowar Hossain (right) and Chairman of SME Foundation Dr. Md. 
Masudur Rahman (third from right) among others are seen in the picture. 

Rajesh Bhagat, consultant for 
South Asia of the Hong Kong Trade 
Development Council, presented 
the keynote paper. He said that 
Hong Kong has a very simple tax 
and customs procedure. There are 
no sales tax and no custom tariff. 
He said that about 66 percent of the 

mainland’s outward FDI goes to or via 
Hong Kong. In 2020, the total trade 
between Bangladesh and Hong Kong 
was $1.41 billion where Bangladesh’s 
import was $1.28 billion and export 
was $126.7 million. He also said that 
Bangladesh is offering good incentive 
packages to foreign investors.

Additional secretary to the industries 
ministry Janendra Nath Sarker 
and BEZA additional secretary 
Mohammad Erfan Sharif took part 
in discussions. Senior DCCI vice-
president made the concluding 
remarks r



Bangladesh is one of most remarkable success stories in 
the developing world, driven by prudent macroeconomic 
management, robust foreign trade and investment. Our 
cross-border trade has exceeded $150 billion and continues 
to compound due to local and export trade market growth. 
Bangladesh is set to graduate into a developing economy 
followed by developed economy by 2041 underpinned by 
evolving trade and economic operations. Foreign trade has 
become one of the key enablers of economic competitiveness. 
In which, port logistics management is an important element 
of international trade competitiveness since seaport is the 
nerve center of our foreign trade. Although the Chattogram 
port (CP), with the legacy of over 130 years, accounts for 
almost 90% of our international trade and provided the 
recent elevation in the Lloyd’s ranking, CP is still laden with 
multifaceted challenges barring its potential to grow. The 
infrastructural capacity of CP, hence, needs to be increased 
to reduce the cost of doing business in the country. For this, 
the port has wide-ranging issues with efficient handling and 
management of container traffic, lack of yard space, lack of 
cargo handling equipment, poor facilities for transport of 
containers, congestion in the port area and transport network 
with inadequate facility of clearance of containers and 
cargo from ports that need deep attention to be addressed 
collectively by all major stakeholders for enhancing 
economic and trade competitiveness of Bangladesh.

In view of the above, Dhaka Chamber of Commerce & Industry 
(DCCI) organized a Seminar titled “Efficient Port Logistic 
Management & Trade Competitiveness of Bangladesh” on 
September 19, 2022, Monday at 12:00 p.m. at the Dhaka 
Chamber Auditorium, Motijheel.  The seminar discussed 
and identified the likely issues to address the existing 
infrastructural challenges, improve current infrastructure 
and ease efficient and sustainable port management in the 
interest of export-led economic development.  

Rizwan Rahman, President of Dhaka Chamber moderated 
the seminar after delivering his welcome remarks. Md. 
Mostafa Kamal, Secretary, Ministry of Shipping, Government 
of the People’s Republic of Bangladesh, graced the occasion 
as the chief guest while Dr. M Masrur Reaz, Chairman, 
Policy Exchange of Bangladesh presented the keynote 
paper.  Lee Peng Gee, Vice President, Group Business 
Development, PSA International Pte. Ltd, Syed Ali Jowher 
Rizvi, Managing Director, Summit Alliance Port Limited, 
Commodore Md. Abdul Wadud Tarafder, Member (Harbour 
& Marine), Mongla port Authority, Kabir Ahmed, President, 
Bangladesh Freight Forwarders Association, Shamim Ul Huq, 
Country Director, DP World, Bangladesh, Md. Zafar Alam, 
Joint Secretary, Member (Admin and Planning), Chittagong 
Port Authority were present as distinguished discussants 
of the event.  Arman Haque, Senior Vice President, Dhaka 
Chamber concluded the session with a vote of thanks to all 
the guests, discussants, and participants of the event. 

Remarks by Mr. Rizwan Rahman, President, DCCI 
• To minimize the geo-economic challenges and ensure 

seamless cross-border trade, competitive trade advantage 
could be created through a serene port logistics system 
with higher infrastructure investment, similarly to the 
most efficient ports Shanghai, Singapore and Hong Kong.

• If the infrastructural capacity of Chattogram port is 
increased, our cost of doing business will be reasonably 
reduced resulting into efficient trade lead time and 
investment surge. 

• With the consistent enhancement of the capacity, the 
Chattogram port has been recognized as the 64th world’s 
busiest port in the Lloyd’s List. 

• Chattogram port is ranked as the Asia’s least efficient 
trade hub for handling containers due to lower drafting 
capacity, inefficient port handling capacity, limited port 
yard, poor turn-around time, port shed and modern 
equipments.  

• Considering the growing importance of port led trade, 
efficient port development including logistic capacity, 
container handling, storage and relevant hinterland 
infrastructure and transport connectivity are essential to 
strengthen the operational efficiency of our supply chain 
system of cross-border trade. 

• Deep sea ports are under construction at Payra and 
Matarbari and  Bangladesh is expected to become a 
thriving economic hub after 2030. 

• Considering the logistics priority, proposed logistics 
policy and Dhaka-Chattogram economic corridor project 
need quick implementation to add premium for regional 
trade integration and competitiveness to the large extent. 

Remarks by Keynote Presenter Dr. M Masrur Reaz, 
Chairman, Policy Exchange of Bangladesh 
• Trade Facilitation (TF) refers to measures that aim to 

reduce the costs and barriers to trade, beyond traditional 
policy tools.

• Due to weak TF environment 2% to 24% increase in 
transaction costs of a shipment’s value. 

• 35% of the products get damaged in ports due to port 
infrastructure deficiency. 

• Inadequate digitization and interoperability is visible 
among clearance agencies. 

• High logistics costs comprise between 4.5% to 49.5% of 
total sales.

• Bangladesh is ranked 100 overall with a score 2.58 in LPI 
and ranked 102nd in logistics quality and competence. 

• On Infrastructure, Bangladesh is ranked 100; India (52), 
Vietnam (41) and Indonesia (54). 

• For Container Port Performance Index, 2021 Chittagong 
port ranks 341.

• Bangladesh has one of the highest logistics costs globally.
• Modern ports lead to competitive integration with global 

markets, enhance connectivity and capability, boost 
competitiveness and catalyse prosperity. 

Outcome Report of Seminar titile “Efficient Port Logistic 
Management & Trade Competitiveness of Bangladesh” 
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• One-day reduction in dwell time reduces transport costs 
as share of sales by 1% point. 

• A one-day reduction in dwell time at Chattogram port 
would increase Bangladesh’s exports by 7.4%.

• Efficient port system as a catalyst for regional economic 
development helps develop a pro-business environment, 
key determinant of FDI, builds ecosystems, fosters 
productivity and economies of scale, increases 
employment and real wages.

• Considering Liner Shipping Connectivity Index (2020) 
Bangladesh gets 13.8 point out of the total index value 
100 whereas India gets 57.22 point.  

• In Bangladesh, high logistic costs of up to 48% accrue 
due to a congested transportation system and nascent 
logistics ecosystem.

• If congested conditions are addressed, Bangladesh 
has the opportunity to reduce logistics costs 7-35% 
depending on the sector.

• Average speed of the trucks 19 km/hr on Dhaka- 
Chattogram highway.

• Average trucking cost in greater Dhaka increased by 
125%. 

• Congestion increases average standard trucking costs 
in Dhaka–Chattogram corridor by 120%, and along the 
Dhaka–northwest corridor by 79%. 

• If there were no traffic congestion in Bangladesh, total 
costs borne by truck operators would be 35.5%  lower 
on average.

• More than 15 ministries and 20 agencies have direct and 
indirect roles in regulating logistics. 

• Connectivity using Intermodal rail-sea movement is 
required through International Land-Sea Trade Corridor 
(ILSTC).

• Intermodal rail-sea movement is faster, and cheaper with 
value added hub services. [Example- From Singapore 
hubbing at Chongqing by supporting rail]

• Private-sector led port development (PPP) is predominant 
mode of port and logistics infrastructure development.  

• PPP models in ports have succeeded because terminal 
operators are responsive to the demands of shipping 
lines, increased levels of investment, and improved 
labour productivity.  

• Investment funds mainly come from private sector easing 
burden on government. 

• A private company’s objectives are aligned with the 
government. Both must develop the terminal quickly in 
line with investment assumptions. 

• A global strategic operator can introduce best practices 
from their portfolio of terminals across the world 
including new approaches to customs clearance, 
logistics, container management. 

• The private sector investment is motivated to achieve 
high levels of productivity, reliability of equipment and 
infrastructure, safety and security.

• Key considerations for successful private participation 
in port infrastructure and services development are -the 
rule of law; clear allocation of responsibilities; a fair and 
consistent playing field; “Bankable” investment case. 

• 1% increase in openness raised productivity by 1.23% in 
the long running study of 138 countries. 

• High-quality products, services and inputs cause good 
exposure and improve technical capacity. 

• Having access to a larger market incentivizes firms to 
invest in R&D and incite innovation. 

Challenges Facing Ports and Logistics Space
• Absence of a National Logistics Strategy.
• Entry barriers for foreign logistics operators. 
• Container dwell times at Chattogram Port are very high. 
• Complex port governance and regulatory system. 
• Some policies lead to less efficient port operation.
• Limited Private Sector participation in the port sector.
Way Forward: Key Issues for Consideration  
• Overall port masterplan is important to phase in port 

projects in line with demand to avoid capacity, aligned 
with National Logistics Policy.

• Enhancing climate resilience of new Ports and Logistics 
Infrastructure. 

• Promoting multimodality through logistics clusters.
• Integrating data flows between ports, customs with 

industrial zones & ICDs through IT infrastructure to 
streamline documentation and reduce processing time. 

• A possible blueprint is required to enhance Bangladesh’s 
digital connectivity for its supply chain communities.

• Required framework for HSSE management system 
Mainstreaming Health, Safety, Security & Environment 
for global compliance.

• Required new legal framework beyond Warehouse 
Act of 1958; Reformation of entry barriers for FDI in 
several logistics sub-sectors; Simplifying ICD /CFS set up 
regulations.

• Using international legal instruments for harmonization 
of regional connectivity.

• Adopting PPP as a model to develop large port and 
logistics infrastructure and services. 

• Expedited development of Bay Container Terminal by 
engaging globally reputed developer and operator; 
similar approach for Matarbari container port and 
multimodal logistics hubs across the country. 

Remarks by Panel Discussants 
• PSA International is a gobal franchise whose values are 

centralized in Singapore and from where full support is 
provided to their overseas terminals .

• With flagship operations in Singapore and Antwerp, 
PSA’s global network encompasses 160 locations in 42 
countries around the world.

• The Group’s portfolio of PSA comprises over 60 deep-
sea, rail and inland terminals, as well as businesses 
associasted with supply chain management and logistics 
services, marine services, distriparks and warehouses. 

• Chattogram Port Authority has moved on to become a 
Greenfield Port. 
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• According to the Comprehensive Time Release study,  
importers and their clearing and forwarding (C&F) 
agents take about 75% of the time to submit necessary 
documents to the customs authorities. Of the remaining 
time, 14% is taken by the port authority and 8% is spent 
on customs-related activities. So the three stakeholders 
need to work in sync to reduce the release time.

• We can accommodate 2500 TEU’s vessels but 
unfortunately, the vessels bring only 800 to 1200 TEU 
containers.

• CPA has initiated to increase in the draft of the Chattogram 
port to accomodate larger vessels with draft up to 10 
meters and  length up to 200 meters.

• Well-positioned to handle larger vessels, the Bay Terminal 
will be transformative for Bangladesh if supported by 
the necessary road, rail, inland waterways, and storage/
warehousing infrastructure to connect it to the country’s 
commercial hub and cargo hinterland.

• Improved transport efficiency, regional connectivity, 
hinterland conditions and port accessibility further 
enhance a port’s competitiveness and help create a 
condusive environment for industry.

• Car imports started at Mongla Port in 2013 and in the 
last 10 years it has secured 60% of the Bangladesh’s total 
imported car business.

• Container delivery at Mongla Port will be constructed 
under the public-private partnership model

• Despite full efficiency, docks are not sufficient to handle 
USD 42 billion worth of trade. Increasing the capacity 
is essestial if Bangladesh is to handle USD 100 billion 
trade.

• Ports should not be used as storage for exported and 
already imported goods. 

• Section 82 empowers the authority to auction items 
stored at the port for a long period of time, the authority 
has to use this section to release items which have 
created a backlog for a long time. 

• Private ICDs are contributing to the management of 
large export volumes. If the existing capacity is not 
enhanced,the port will face problems in the near future.

• No Explosive Trace Detectors and Explosive Detection 
Devices in ports at present. These need to be provided in 
sufficient quantity to the important ports of our country.

• Although there are trained human resources in port 
management, they are significantly inefficient in port 
logistics management.

Remarks by Chief Guest Mr. Md. Mostafa Kamal, 
Secretary, Ministry of Shipping  
• Payra Port will be inaugurated soon and present 

inefficiencies will be reduced to a great extent.
• Government plans to build a new terminal in Chattogram 

under PPP. At the same time, partnership with DP world 
and consultation with PSA International to improve the 
logistics sector will bring  positive changes in this sector.

• The Abu Dhabi Port Group has shown interest in working 
to develop the logistics sector in Bangladesh and has 
already proposed a number of thematic areas in which it 
would like to invest.  

• The government will start the infrastructure construction 
of the Bay terminal as soon as the feasibility study report 
is received from the consultants.

• For an efficient port management, trained people are 
necessary but not enough, for this we need responsible 
and efficient professionals.  

• Chattogram Port Authority has recently been working on 
some targets to reduce time and cost of port operations. 
The CPA has successfully achieved most of the targets. 
We believe this will increase the efficiency of the port. 

• A single authority for logistics and port management 
issues will be established upon consultation with 
government authorities.

Recommendations
• Any new ventures overseas requires a stock of trained 

and skilled human resources. 
• To focus on transferring skills to local employees to 

create job opportunities and provide pathways for the 
development of local expertise. 

• To facilitate compliance requirements for shippers and 
consignees by partnering with regulators. 

• To coordinate closely with key stakeholders for land site 
infrastructure and port development. 

• To optimize each component in the supply chain for 
creating an efficient and sustainable port and logistics 
ecosystem. 

• Govt needs to create an integrated logistics ecosystem 
including ports, rail ICDs, cold chains, warehousing and 
other components of logistics rather than focusing only 
on improving Chittagong Port. 

• A holistic approach is needed with greater coordination 
between the relevant ministries, authorities and the 
private sector. 

• To expand the corresponding hinterland links in tandem 
with port infrastructure to cater to the projected trade 
growth. 

• The western side of the Mongla Port can be used  to 
travel from Mongla to Dhaka in less than four hours. 

• Dhaka city needs to be connected to ports through the 
integrated system. 

• Coordination among multiple authorities related to 
customs and logistics needs to be given paramount 
importance. 

• SAPL, OCL and Islamic Summit jointly handle 30% 
of the country’s export so more investments should be 
made in this sector. 

• Bonded Warehouse Facility should be made available 
like other developed and many developing countries. 

• Airports in our country need to be well equipped to 
handle airfreights. 



Bangladesh and Türkiye, two long-standing friendly nations, 
have been maintaining excellent bilateral diplomatic and 
economic relation since ages. The multidimensional relations 
between our two friendly countries have reached to new height 
enshrining trade and investment. 
Türkiye, as a gateway to two major continents, Asia and Europe 
maintain comprehensive bilateral economic relation with 
emerging economy of Asia. Strong business to business bondage, 
common religious values, deepening economic engagement 
enhanced the economic cooperation of Bangladesh and Turkiye 
unlocking wide-ranging opportunities in trade and investment. 
The bilateral relations between Türkiye and Bangladesh hold 
great promises for the future integration. Prioritizing economic 
scopes of two countries between Bangladesh and Türkiye in 
various dimensions, Dhaka Chamber of Commerce & Industry 
organized a 80 member business delegation to Istanbul, 
Türkiye. This business delegation of Dhaka Chamber was led by 
its President Mr. Rizwan Rahman. 
Delegation at a Glance
• 80 members delegation representing 21 sectors  
• 3-day long visit (28th September -30th September 2022)
• Engagement with 2 leading chambers in Türkiye for seminars 

and business networking meeting 
• Call on with Tarde Minister of Türkiye 
• Industry visit 
During the visit, Dhaka Chamber delegation joined in several 
interactive business meetings with Istanbul Chamber of 
Commerce (ICOC), Foreign Economic Relations Board of 
Türkiye (DEIK) Türkiye- Bangladesh Business Council. The 
delegation also visited several industrial parks including Gedik 
Holding Ltd. Inc. Ankara, Rahmi M. Koc Museum and Anadolu 
Isuzu and Automotive Industry zone, Istanbul and Gebze 
Chemical Industry zone, Istanbul, Türkiye.
Mr. Rizwan Rahman, President, Dhaka Chamber, head of 
the delegation also called on Mr. H.E. Dr. Mehmet MUS, 
Hon’ble Trade Minister of the Republic of Türkiye, President 
of the Istanbul Chamber of Commerce and Chairman of Gedik 
University. 
The head of delegation also interacted with H.E. Mr. Mosud 
Mannan, Ambassador of Bangladesh in Türkiye, who also 
joined the delegation in the different occasions.

Major issues raised during the visit
Trade Growth 
• Progress on an MoU for a Free Trade Agreement (FTA) signed 

in 2017 has been slow.
• Upon LDC graduation of Bangladesh, existing DFQF will 

continue till 2029 in Bangladesh as declared by Türkiye. 
• Currently, 79.7% of our tariff line in Turkish market gets 

DFQF. Requested Turkish Government for consideration of 
enhancement of DFQF facility. 

• Current bilateral trade enhancement over $2 billion through 
more trade diversification.

• To support bilateral trade and investment expansion 
and an export trajectory of $2 billion, the seven trade 
and cooperation agreements signed in 2012 should be 
implemented.

• Joint Economic Commission (JEC) meetings should be held 
regularly to arrange effective joint exhibitions and seminars 
on bilateral economic issues and address trade issues. 

• Joint studies need to be conducted to explore new trade in 
goods & service to enhance bilateral trade by creating new 
business portfolios upon graduation.

Market Access & Development 
• Bangladesh and Türkiye can work together to form an 

effective D-8 economic bloc.
• To extend the current tariff line to Bangladesh which is 

now 79.7% for trade growth. Ceramic product does not get 
DFQF facility in export to Turkish market rather 19% duty is 
paid. Inclusion of ceramic in the DFQF list for Bangladesh 
through waiver of this Duty.

• The EU offers DFQF benefits to exports of RMG but Türkiye 
is an exception. Under the pretext of safeguarding its own 
industry, Türkiye added an extra 17% tariff for Bangladeshi 
RMG products and relaxation of tariff of RMG products and 
home textiles for export growth is sought.

Investment Cooperation 
• Both countries can develop joint investment and 

partnership in R&D, skills, ICT, agro-processing industries, 
tech start-ups, Infrastructure, textile, consumer goods 
and service cooperation in logistics, hospitality, software. 
More exhibitions, Investment Roadshow for the potential 
investment were sought.

• Türkiye can help Bangladesh by transferring state-of-the-
art technology to scale up industrial production and entire 
value chain especially in Agro-processing and Jute sectors.

• Electronics and Automotive Industry of Turkey made 
significant steps in quality management, global competition, 
R&D and technology and skilled human resources. 
Bangladesh can be a preferred place for investment in 
Electronics, Automotive and Light engineering sector. 

• Private sector of the both countries should be facilitated to 
find new sectors of investment and trade. Turkish investors 
can consider 100 EZs and 28 Hi-tech Parks as their 
investment destination.

• More sector specific B2Bs and cross-border exhibitions can 
be held especially for investment in Bangladesh especially 
in Agro, Textile, Construction. 

• Through trade-related capacity-building initiatives, Türkiy 
may assist Bangladeshi industries in advancement and 
integration into global value chain. Turkish investors can 
take advantage of our business environment, regulatory 
regime that are congenial for investment in Bangladesh. 

Outcome of the visit  
Attracting Investment 

• Encouraging Turkish entrepreneurs to invest in the EZs, Hi-
tech Parks of Bangladesh. Pharmaceuticals, footwear, food-
processing, electronics, Automotive, Jute, light engineering 
and ICT are some of the areas where Turkish investors can 
tap the opportunities in Bangladesh 

Dhaka Chamber Business Delegation to Istanbul, Türkiye
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• Expediting the development process of three Special 
Economic Zones (SEZs) for Indian investors in Bangladesh.

• RMG value chain, automotive, leather and footwear, 
pharmaceutical, plastic and infrastructure as the potential 
sectors for Turkish entrepreneurs in Bangladesh avoiding 
current tariff and non-tariff barriers in terms of export to 
Türkiye. 

• Knowledge and technology transfer, research and 
knowledge can be important avenues for Turkish investment 
in Bangladesh.

• Turkish entrepreneurs are already operational in Bangladesh 
and the others are very keen to explore these possibilities 
further. The bilateral trade between these two countries can 
be increased and for that exchange of business delegations, 
exhibitions and Dialogues would be the best option.

Promoting better Market Access and Trade growth  

• Expediting the initiative of signing FTA between two 
countries.

• Bangladesh and Türkiye can work form an effective D-8 
economic bloc.

• Joint collaboration on different tariff and non-tariff issues for 
better trade facilitation. In this connection, virtual public-
private collaboration platform engaging Dhaka Chamber, 
ICOC.

• Reduction of existing Tariff on Ceramics and RMG for export 
growth in Turkiye.

• Turkey can allow access to MENA countries and other 
countries in Europe for export from Bangladesh.

Skills and Development

• The Cooperation Agreement between Gedik University, 
Istanbul and DCCI opens up the scopes of industrial and 
business research cooperation and training for various skills 
development avenues.

• Dhaka Chamber always prioritizes bridging the gap 
between industry and academia connecting local and 
global knowledge for striving business development.

• Bangladesh has a good demographic dividend with 65% 
working age people. Sectoral skills transfer cam help much 
to utilize our demographic divided.

Industry Interactive Meet B2B Program with Istanbul 
Chamber of Commerce

The networking meeting titled “B2B Program with Istanbul 
Chamber of Commerce” was organized by Istanbul Chamber 
of Commerce” on 28th Sep 2022 at the office of Istanbul 
Chamber, Istanbul. Mr. Bahadir Yasik, Hon’ble Board Member 
of Istanbul Chamber of Commerce, joined the meeting. Mr. 
Rizwan Rahman, President, Dhaka Chamber and Leader of the 
delegation delivered special remarks on the bilateral economic 
relations and prospects of it. In addition to the 80 member 

Dhaka Chamber Business Delegation, about 350 businesses 
from Turkey were present in the meeting. About 450 B2B 
Networking Meetings were held during this event. 

Seminar on “Exploring Trade & Investment Opportunities 
between Bangladesh and Türkiye” hosted by Foreign 
Economic Relations Board of Türkiye (DEiK)
The Seminar titled “Exploring Trade & Investment Opportunities 
between Bangladesh and Türkiye” was organized by Türkiye – 
Bangladesh Business Forum at the Gayrettepe Dedeman Hotel, 
Gayrettepe, Istanbul on September 29.

Mr. Onur Özden, Chairman, Türkiye – Bangladesh Business 
Council, Mr. Rizwan-ur Rahman, President, DCCI made a 
presentation on bilateral economic relation and prospects on 
it. Mr. Mohammed Nore-Alam, Consul General of Bangladesh 
to Istanbul, H.E. Mustafa Osman Turan, Ambassador of Türkiye, 
H.E. Mosud Mannan, Ambassador of Bangladesh addressed and 
graced the seminar. 

A Memorandum of Understanding was signed between Istanbul 
Gedik University and Dhaka Chamber as a commitment to 
industry and academia collaboration. Ms. Hülya Gedik, Chair, 
Gedik Holding Inc. Chair of the Board of Trustees, Gedik 
University and Mr. Rizwan Rahman, President, DCCI signed 
the MoU instrument. Few members of the Board of Directors 
of DCCI addressed various areas and scopes of investment 
ecosystem of Bangladesh. Mr. Ercüment Polat, CEO, United 
Aygaz, shared his experience of investment in Bangladesh. 
Around 110 businesses from Turkiye also attended meeting and 
250 B2B networking meetings were held. 

Call on Meetings with Hon’ble Trade Minister, Republic 
of Türkiye
President of Dhaka Chamber of Commerce & Industry (DCCI) 
Rizwan Rahman met the Turkish Minister for Trade Dr. Mehmut 
MUS at his Ministry in Ankara, Türkiye on 29th September, 
2022. 

During the meeting, Rizwan Rahman underscored the bilateral 
trade growth between Bangladesh and Turkiye and enhancement 
of trade to USD 2 billion through more trade diversification. 
He also emphasized on tariff rationalization and public-private 
and B2B partnership between the two countries for investment 
growth. 

Turkish Minister for Trade Dr. Mehmut MUS agreed on the need 
of bilateral trade growth. He also termed Bangladesh as an 
attractive investment destination.  Ambassador of Bangladesh in 
Türkiye H.E. Mr. Mosud Mannan, ndc was also present during 
the meeting.

Industry visit
The delegation visited in different industrial sites and hub in 
different teams. One team visited Gedik Holding Inc., Ankara 
to see the Steel manufacturing process. Another team visited 
Rahmi M. Koç Museum and Anadolu Isuzu and Automotive 
industry zone to see and experience the Automobile industry 
process. Another team also visited to Gebze Chemical Industry 
Zone (Gebkim) for experiencing chemical processing plant in 
Istanbul.
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Private sector credit gallops to 14pc amid rising inflation
At a time when global central banks 
are tightening monetary policy 
to tame inflation, Bangladesh is 
going in the opposite direction with 
credit growth crossing 14 percent 
in August, a four-year high. Though 
inflation cooled slightly in July, rising 
credit growth has turned the heat 
on prices of goods and services. 
In August, credit growth reached 
14.07 percent signaling that it may 
cross the monetary target of 14.1 
percent set for the current fiscal year 
by the Bangladesh Bank in its latest 
monetary policy.

High import costs amid the rising 
dollar price led to increased 
financing costs, which contributed to 
the increase in private sector credit 
growth, said industry insiders. Zafar 
Alam, managing director of Social 
Islami Bank, said although the central 
bank in this year’s monetary policy 
has slightly reduced the credit growth 
of the private sector, it has kept the 
interest rates on bank loans the same. 
Hence, credit growth is increasing 
as customers are getting loans at 
low interest rates. Interest rates are 
currently around 9 percent, which 
economists say should be higher 
given the current economic situation.

Zafar also said the prices of all kinds 
of products have increased leading to 
manufacturers incurring additional 
costs, which in turn has spurred credit 
growth in the private sector. Overall, 
inflation dropped by 0.08 percentage 
points in July after five months of 
sharp increases. Food inflation stood 
at 8.19 percent, registering a drop of 
0.18 percentage points from June. The 
government is expecting inflation to 
ease further in the coming months as 
oil prices in the global market have 
fallen. Planning Minister MA Mannan 
recently pointed out that the overall 
fall in inflation largely depended on 
a reduction in food inflation. The rate 
of inflation would fall further in the 

coming months as commodity prices 
were decreasing in the global market, 
he said.

Hoping that the price of the dollar will 
come down, Finance Minister AHM 
Mustafa Kamal also said inflation 
may return to normal within the next 
one to two months. Syed Mahbubur 
Rahman, managing director and CEO 
of Mutual Trust Bank Limited, said 
that bank loans have increased as 
the country’s imports increased post-
Covid. In addition, prices per dollar 
rose by about 22 percent in a year 
which increased debt due to higher 
cost of consumption. “The interest 
rate of loans in banks is very low. 
Customers are getting loans easily 
due to which the amount of credit is 
increasing. We have to see where the 
customers are spending these loans 
and it should be considered before 
disbursement.”

According to Bangladesh Bank data, 
last September the price per dollar in 
the country was Tk 85. Since then, the 
country started selling dollars from its 
reserves as imports increased, with 
the regular dollar sales taking its price 
to Tk 86 amid depleting reserves. The 
dollar crisis continued to increase 
from April this year resulting in fresh 
hikes in dollar price. The central 
bank is considering Tk 96 per dollar 
for government imports, while the 
inter-bank rate is being traded at a 

maximum of Tk 105.35. As part of 
tightening the money flow, the private 
sector credit growth ceiling was cut 
to 14.1 percent for the 2023 fiscal 
year from 14.8 percent of the 2022 
fiscal year, according to the monetary 
policy statement of the current fiscal 
year.

Earlier in 2020, the pandemic, along 
with deepening uncertainties, pushed 
down the private sector credit growth 
to around 8 percent. 

Former Bangladesh Bank governor 
Salehuddin Ahmed said inflation is 
increasing due to the increase in the 
price of goods in the international 
market. To reduce this inflation, 
money supply has to be reduced. 
If the supply of money in people’s 
hands increases, then inflation will 
increase. “The growth of private 
sector credit has increased, but if it is 
spent on the production sector, it will 
not affect the inflation. If production 
increases, prices will become 
affordable and inflation will continue 
to decrease,” he said.

According to a report of the 
Bangladesh Bank, the excess liquidity 
in the country’s banking sector was Tk 
2.03 lakh crore in the month of June. 
In the space of one month in July, 
the amount of excess liquidity stood 
at about 1.9 lakh crore. In August 
in the last fiscal year, the central 
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bank’s reserves stood at $48 billion. 
However, in the outgoing financial 
year, it sold $7.6 billion to banks 
due to increased import volumes and 
higher import costs. In addition, as a 
result of sales of more than $3 billion 
so far this year, the amount of reserves 
stood at $36.97 billion on September 
21. The highest trade deficit in the 
country’s history was registered in the 
fiscal year 2021–22, stemming from 
an increase in the cost and volume of 
imports compared to exports in the 
outgoing fiscal year.

The trade deficit was $33.25 billion. 
At the same time, the deficit in the 
current account balance of foreign 
transactions also exceeded $18.5 
billion. However, the dollar market 
of some countries is in a somewhat 
normal position due to the decrease 
in import costs and increase in 
remittances from the beginning of the 
current financial year. Furthermore, 
import volume has been in a 
downward trend for the past two 
months. 

Import in terms of LC (Letter of 
Credit) settlement dropped 20 
percent in August from the previous 
month owing to various steps such as 
elevating the LC margin to 100 percent 
to stabilize the country’s foreign 
exchange market. The opening of 
LCs was also on a downward trend. 
LC payments stood at $5.93 billion in 
August, a drop from $7.42 billion in 
the previous month, according to the 
latest report of the Bangladesh Bank r

Bangladesh Bank raises 
repo rate by 25 basis 
points to 5.75pc
In a surprise move, Bangladesh Bank 
has raised its key interest rate, or 
repurchase agreement rate, by 25 
basis points to 5.75 per cent as part of 
its efforts to control consumer prices. 
The decision comes three months 
after the previous hike on June 30, 
when it raised the repo rate by 50 

basis points to 5.50 per cent, reports 
bdnews24.com. The repurchase 
agreement rate, also known as the 
overnight repo rate, is the rate at 
which the central bank lends money 
to commercial banks in the event of 
any shortfall of funds.

The repo rate hike comes a day after 
the central bank raised the interest on 
short-term borrowing against foreign 
currency by 50 basis points. Many 
central banks across the world have 
recently raised their key policy rates in 
an attempt to rein in global inflation. 
The Federal Reserve, the central 
bank of the US, raised its rate for 
the fourth time in July. Bangladesh’s 
central bank left the reverse repo rate 
unchanged at 4 per cent r

Exports to EU may shrink by 
30pc after LDC graduation
Bangladesh set to see exports to the 
European Union – its biggest market 
– shrink by 28–30 percent once it 
transitions from a least developed 
country and comes under the purview 
of the carbon border adjustment 
mechanism and loses out the duty-
free facilities under the everything 
but arms. The CBAM is a proposed 
carbon tariff on carbon intensive 
products imported by the European 
Union being legislated as part of 
the European Green Deal initiative. 
On the other hand, the EBA only 
applies to least developed countries. 

Of the loss in exports, apparels will 
also be hit, with the decrease for the 
segment expected to be around 27 
percent, according to a study by the 
Research and Policy Integration for 
Development, a research institute.

The report, however, said the export 
damage would be low for China 
and Vietnam – less than 3 percent 
– compared to Bangladesh. Despite 
the possible losses, there has been 
no discussion at a government level 
about introducing a carbon tax or 
setting a carbon market to reduce 
emissions in Bangladesh. While some 
Bangladesh exporters maintain that 
the country is less likely to be affected 
if the EU imposes a carbon tax, others 
say carbon-emitting sectors in the 
supply chain will suffer. Shahidullah 
Azim, vice president of the 
Bangladesh Garment Manufacturers 
and Exporters Association said that 
Bangladesh’s carbon emissions are 
among the lowest in the world.

“We have more than 150 certified 
green factories with environmental 
compliance. Two hundred more 
are in the pipeline. As a result, 
exports will not be hampered by 
carbon issues. “If there is a free trade 
agreement with European countries 
to continue the tariff benefits after 
LDC graduation and if we ensure the 
ease of doing business in the country, 
we can maintain the ability to 
export to the EU.” The EU signed its 
signature program, the Green Deal, 



National Economy DCCI Review September 2022

in December 2019 to implement its 
goal of reaching carbon neutrality by 
2050.

Under the deal, the EU will levy 
carbon taxes on imports from non-EU 
countries. According to the European 
Commission, the CBAM will initially 
apply only to a selected number 
of goods at a high risk of carbon 
leakage, like cement, iron and steel, 
aluminum, fertilizers and electricity. 
Initially, major export items of 
Bangladesh, such as apparel, leather, 
footwear will not be included, but 
these are among the 63 sub sectors 
identified as those with a risk of 
carbon leakage and may be included 
later. Discussions are underway to 
start it partially from 2027 and then 
go full-scale by 2032.

Competitiveness at stake

According to RAPID’s study, as 
per the EU’s proposed GSP policy, 
Bangladesh’s products will face 10–
12 percent duty after 2029 under 
the Most Favored Nation tariff in 
EU markets if the garment industry 
does not get duty-free benefits under 
GSP Plus after graduation from 
LDC status. On the other hand, if 
Bangladesh does not take effective 
steps to control CO2 emissions and 
its apparel products are added to 
the list of carbon tax, an average of 
6-7 percent carbon tax will have to 
be paid. Taking into account all this, 
RAPID said Bangladesh may lose the 
segment of the European market after 
the entire program is started.

While other countries, such as China, 
India and Vietnam, have launched 
a carbon market to ensure a lower 
carbon tax, Bangladesh has not done 
any such thing. According to EU 
policy, there will be no more than 
one carbon tax on the same product. 
If a country imposes an equivalent 
carbon tax at any stage of the supply 
chain, that product does not have 
to pay tax on entry into the EU. The 
27 EU countries collectively are 
Bangladesh’s largest market r
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Exporters want dollar   
for Tk. 108
Textile millers have urged the 
Bangladesh Bank to revise up the 
dollar rate at Tk 108 from Tk 99 for 
encashment of export proceeds as 
in the case of remittance earnings 
to help them stay afloat surviving 
multifarious external and internal 
shocks. The “discriminatory” 
exchange rates, if not streamlined, 
will turn the capital-intensive textile 
industry which contributes about 
$29 billion to the annual apparel 
export earnings of over $44 billion 
as a backward linkage industry 
sick within a short time, which will 
cause lakhs of job losses, having a 
spillover impact on the readymade 
garment exports, they fear.

According to sources at the 
Bangladesh Textile Mills 
Association, the textile sector 
employs about 10 lakh people and 
has a total investment of over $16 
billion. Textile millers said they are 
already under severe strains owing 
to increased fuel and raw materials 
prices, freight charges in the wake 
of the Covid pandemic and then the 
Russia-Ukraine war, and reduced 
output because of shortages in 
electricity and gas supply. This 
has led to a rise in their overhead 
cost. “The central bank announced 
different dollar rates for payment 
of import bills and encashment of 
export proceeds, which will make 
our survival difficult,” reads a letter 
sent to the central bank governor 
by BTMA President Mohammad Ali 
Khokon on September 25, 2022.

Mentioning that the dollar exchange 
rate for exporters in Bangladesh 
has been fixed at Tk 99, the letter 
said in Bangladesh’s competing 
countries the dollar is much higher. 
For example, exporters in Pakistan 
get 260 rupees against $1. Textile 
millers in most of Bangladesh’s 

competing countries have another 
advantage – they can source raw 
materials locally, while those in 
Bangladesh have to import raw 
materials at high costs to feed the 
export-oriented apparel industries 
to maintain their shorter lead time.

Echoing the textile millers, 
Mohammad Hatem, executive 
president of the Bangladesh 
Knitwear Manufacturers and 
Exporters Association, the dollar 
rate should be non-discriminatory 
for all and the gap between selling 
and buying rates of dollar should 
not be more than Tk 1. He also 
mentioned that a large number 
of exporters are not eligible to 
even get the central bank-fixed 
dollar rate for export earnings as 
they are forced to sell their export 
documents before repatriating their 
export proceeds at a lower rate to 
maintain their cash flow.

“If the central bank does not revise 
this rate, my company will face a 
shortfall of about Tk 10 crore by the 
end of this fiscal year for the same 
reason,” said Hatem. Expressing 
similar concerns, Sparrow Group 
Managing Director Shovon Islam 
said different rates of the dollar 
are discriminatory for exporters 
as most foreign currencies come 
to the country through them. “We 
want an open market for dollar 
trading. Fixing rates can never be 
a good idea. 

We should not control the dollar 
rates as it might backfire,” he added. 
Apparel industry leaders feared that 
the ongoing Russia-Ukraine war-
led economic slowdown and the 
US dollar getting stronger against 
major currencies have affected 
consumers’ buying capacity. As a 
result, apparel exporters received 
at least 20 percent fewer orders 
than their production capacity in 
the last two months, said industry 
insiders r
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Foreign investors want 
certainty, security: US 
envoy
Smart companies considering doing 
business overseas want certainty 
and security as political violence 
and electoral instability scare them, 
US Ambassador to Bangladesh Peter 
Haas said on September 27, 2022. 
They will also certainly want to see 
certain things, including a developed 
transportation system, consistent 
access to power and water, and a 
well-trained workforce, he noted 
at the annual general meeting of 
the International Business Forum 
of Bangladesh at a city hotel. The 
US envoy also said international 
companies and investors must 
become more aware of the 
opportunities Bangladesh presents 
and the country must be ready to 
welcome American businesses.

The US wants to help Bangladesh 
improve its business climate so that 
it can attract more international 
investors, he pointed out. Charles 
Whiteley, ambassador and head of 
Delegation of the European Union to 
Bangladesh, said preparing for quick 
access to GSP Plus in the EU market 
is the next big factor for Bangladesh’s 
future economic development. 
Bangladesh now enjoys duty-free 
facilities under the EBA scheme of the 
EU market, but that will be phased out 
in 2026 when Bangladesh graduates 
from the LDC status. Bangladesh can 
then be entitled to GSP Plus, which, 
however, requires certain conditions 
to be met.

“So, we will be doing everything 
we can in the next 4-5-6 years to 
work with Bangladesh to ensure 
this transition,” the EU envoy 
noted. The US ambassador said, 
“Clearly, Bangladesh has a lot to 
offer international businesses. But 
the other question is: Is Bangladesh 

ready to welcome investors, facilitate 
their entry into the market, and 
make life as easy as possible for 
those who have already invested?” 
he asked. “As Bangladesh graduates 
to middle-income status, it will find 
it has many competitors also hungry 
for international business. It is one 
thing to build a special economic 
zone, but that alone is not enough to 
attract the best investors,” he added. 
He mentioned that a company does 
not want to be taxed more rigorously 
or investigated more thoroughly than 
its local competitors.

“How does Bangladesh compare 
with its competitors when these are 
the questions asked? Can Bangladesh 
assure investors that the cancerous 
effects of corruption are less prevalent 
here than in other markets?” he also 
said. “Can Bangladesh say it fully 
understands the impacts of proposed 
regulations on business and that 
it actively seeks stakeholder input 
before putting them in place? Can 
Bangladesh say it has an adequate 
legal framework within which 
businesses can operate when it takes 
years to schedule a hearing? “These 
are the questions that American 
and international companies will 
ask themselves before deciding to 
do business in Bangladesh. Luckily, 
Bangladesh has committed to 
addressing these issues,” he added.

The US is already the largest foreign 
direct investor in Bangladesh. 
“And we are Bangladesh’s largest 
export destination.’ Many US and 
international businesses want to 
expand in the region, he also said, 
adding, “And we want to help 
Bangladesh create a business climate 
that is as welcoming as possible to 
foreign investment, the envoy said. 

“As a testament to the importance 
we place on growing our trade and 
investment relationship, the US 

embassy will welcome our first ever 
full-time attaché from the Department 
of Commerce very soon.” This step  
frankly long overdue will provide 
a direct liaison between US and 
Bangladeshi businesses r

Chinese market focus 
can boost exports:              
China envoy
Bangladesh needs more investments 
geared towards the Chinese 
market to boost exports, Chinese 
Ambassador Li Jiming said on 
September 24, 2022. Speaking at 
the “China-Bangladesh Enterprises 
Cooperation Forum 2022,” where 
he highlighted the strong bilateral 
relationship, economic and political 
ties, the ambassador said, “We 
recommend Bangladesh’s enterprises 
and exporters to participate in 
China’s International Import Expo. 
Bangladesh needs more Chinese 
market-oriented investment. 
Bangladesh needs to produce what 
the Chinese market needs in order to 
boost export.” Seeking technological 
support to expand Bangladesh’s 
economy, State Minister for the 
planning ministry Dr Shamsul Alam, 
urged for more Chinese investments.

“Bangladesh is enjoying duty-free 
access for 99 percent of products 
in the China market. We, however, 
need comprehensive economic 
partnership between the two 
countries and free-trade agreement. 
Bangladesh wants an influx of more 
foreign direct investment from China. 
We built a dedicated economic 
zone for Chinese investors,” he 
said. Addressing the event at the 
Bangabandhu Bangladesh-China 
Friendship Exhibition Center in 
Dhaka’s Purbachal, Li Jiming said 
China has inked 200 collaborations 
with 149 countries and 32 
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international organizations. He 
said Chinese direct investment in 
Bangladesh has increased by 300 
percent and China has promised 
to invest more $40 billion into 
joint ventures and infrastructure 
projects through the Belt and Road 
Initiative, which will bring dynamism 
to economic activities, create 
employment, increase assets and 
ease the livelihood of the people 
through infrastructure development.

As of the first half of this year, 
China’s trade in goods with countries 
involved in the BRI Initiative totaled 
$11.8 trillion, while its non-financial 
direct investment in these countries 
exceeded $140 billion, he said. 
Calling Bangladesh one of China’s 
most reliable and trusted friends, 
Li Jiming said China supports 
Bangladesh through various means to 
promote infrastructure development, 
including concessional loans, 
investment cooperation, project 
contracting and China-aid projects. 
China’s investment in Bangladesh in 
2021 amounted to $1.26 billion and 
grew almost threefold. Bangladesh 
China Chamber of Commerce & 
Industry President Gazi Golum 
Murtoza said, “Due to the worldwide 
pandemic followed by the Ukraine 
war, the exchange rate of the US 
dollar has become out of control as 
it keeps on increasing.”

As Bangladesh and China account 
for an average annual basket of trade 
worth US $15 billion, a dependence 
on only one foreign currency would 
lead to losses. BCCCI Acting General 
Secretary Al Mamun Mridha said, 
“We have worked vigorously as the 
catalyst to promote and facilitate 
trade and investment between two 
friendly countries through different 
channels and activities. Within the 
year 2003 to 2022 our bilateral trade 
jumped from $1.17 billion to more 
than $15 billion.” State Minister 

for Planning ministry Dr Shamsul 
Alam also praised the relationship 
shared by the two countries. “The 
Father of the nation Bangabandhu 
Sheikh Mujibur Rahman understood 
the potential growth of China and 
started a good friendship with the 
rapidly growing country,” adding that 
Bangladesh has to follow the growth 
of China r

No reforms could push 
GDP below 4pc by 2035: 
WB study

The World Bank, in a study, has 
found three obstacles to Bangladesh’s 
economic reform. Without massive 
reforms, Bangladesh’s gross domestic 
product could fall below 4 percent by 
2035, it said. The three obstacles are 
— declining trade competitiveness, a 
weak and vulnerable financial sector, 
and unbalanced and inadequate 
urbanization. If these three obstacles 
can be addressed, the development 
will get a boost and growth will 
be more sustainable, the study 
noted. According to the WB report, 
Bangladesh has been one of the 
top 10 fastest-growing countries in 
the world for several decades. But 
there is no reason to be complacent. 
Economic boom is never a permanent 
trend, the report said.

Growth in fast-developing countries 
is always at high risk. Few countries 
have sustained high growth for 
long periods. Only one-third of the 
countries in the top 10 continued to 
experience high growth over the next 
decade, the report said. WB has made 
some recommendations to sustain 
economic growth. For example, to 
maintain growth in exports, products 
should be diversified. Apart from 
this, Bangladesh’s tariff rate is higher 
than other countries, due to which 
the trade capacity is decreasing. 
Regarding the banking sector, WB 
said, it will play an important role 
in future economic development. 
Although the financial sector has 
improved in the last four decades, it 
is still not sufficient, the report said.

On the other hand, urbanization 
is essential for Bangladesh’s next 
development stage. Attention should 
be paid to balanced urbanization, 
the report said. Ahsan H Mansur, 
executive director of the Policy 
Research Institute of Bangladesh and 
a former IMF official said, “I fully 
agree with what the WB has said. 
Our first-generation reform is done. 
“The second and third-generation 
reforms were to take place. But we 
have not yet initiated the second-
generation reforms.” Bangladesh 
is gradually falling behind other 
countries, including Vietnam r
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India overtakes UK, becomes fifth largest economy

The International Monetary Fund will 
provide Sri Lanka $2.9 billion over 
four years to help salvage the country 
from its worst economic crisis under 
a preliminary agreement the agency 
announced September 02, 2022. 
The arrangement will work to restore 
financial and macroeconomic 
stability and debt sustainability as 
well as unlock the country’s growth 
potential, the IMF team visiting Sri 
Lanka said in a statement. 

The package is contingent on 
approval from the IMF management 
and executive board, as well as on 
receiving assurances from Sri Lanka’s 
creditors, which include countries 
like China, India and Japan, that debt 
sustainability will be restored.

“Debt relief from Sri Lanka’s creditors 
and additional financing from 

multilateral partners will be required 
to help ensure debt sustainability and 
close financing gaps,” the statement 
said. Sri Lanka is in the midst of an 
unprecedented economic crisis 
with acute month-long shortages of 
essentials like fuel, medicine, and 
cooking gas due to a severe foreign 
currency dearth. 

Though cooking gas supplies were 
restored through World Bank support, 
shortages of fuel, critical medicines 
and some food items continue. 
The island nation has suspended 
repayment of nearly $7 billion in 
foreign debt due for this year. The 
country’s total foreign debt amounts 
to more than $51 billion of which 
$28 billion has to be repaid by 2028.

Sri Lanka’s economy is expected to 
shrink by 8.7 percent in 2022 with 

inflation rising above 60 percent, 
the IMF said, adding that the impact 
has hit the poor and vulnerable the 
hardest. 

The lender said its package will 
focus on stabilizing the economy, 
protecting the livelihoods of 
citizens and help to spur growth. 
Key elements include major tax 
and energy pricing reforms, raising 
social spending, replenishing foreign 
exchange reserves, and introducing 
a stronger anti-corruption legal 
framework. Sri Lanka’s president, 
Ranil Wickremesinghe, said talks 
with the IMF successfully reached 
final stages as he presented an 
interim budget aimed at obtaining a 
rescue package. Measures outlined 
covered raising some taxes, slashing 
capital expenditure, taming inflation 
and bolstering relief programs r

India surpassed the UK to become the 
fifth largest economy in the world, 
according to reports on September 
03, 2022. Indian media quoted 
Bloomberg in reports, saying the 
country overtook the UK in the final 
three months of 2021 to become the 
fifth-biggest economy, just behind the 
US, China, Japan and Germany. The 
calculation is based in US dollars, 
and India extended its lead in the first 
quarter, according to GDP figures 
from the International Monetary 
Fund, the reports said.

“On an adjusted basis and using 
the dollar exchange rate on the last 
day of the relevant quarter, the size 
of the Indian economy in nominal 
cash terms in the quarter through 
March was $854.7 billion while the 
UK economy was $816 billion,” The 
Hindustan Times reported. While the 

UK is facing an inflation that would 
further affect the country’s economy, 
the forecast for India is a growth by 
more than 7 per cent this year. The 
calculations were done using the IMF 
database and historic exchange rates 
on the Bloomberg terminal. Forecasts 
by IMF also show India overtaking the 
UK in dollar terms on an annual basis 

this year. A decade ago, India ranked 
11th among the largest economies, 
while the UK was 5th. According to 
2021 reports, nominal GDP in US 
dollars was $3.19 trillion for the UK 
while India was close to it with $3.17 
trillion GDP r

IMF set to give $2.9b to help crisis-hit Lanka
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Pakistan trade deficit 
widens by 28.89pc in Aug

Pakistan’s merchandise trade deficit 
rose by 28.89pc per cent month-on-
month in August, climbing to $3.53 
billion compared to $2.73b in July, 
data shared by the Pakistan Bureau 
of Statistics on September 03, 2022 
showed. PBS data showed in August 
this year, the country’s exports stood 
at $2.5b compared to imports of 
$6.03b. On a month-on-month 
basis, exports increased by 11.07pc 
while imports jumped by 20.84pc. 
However, the trade deficit decreased 
by 18.48pc year-on-year. In August 
2021, the trade deficit stood at 
$4.33b.

On a year-on-year basis, exports 
increased by 11.44pc while imports 
shrank by 8.26pc. In the first two 
months of the current fiscal year, the 
trade deficit amounted to $6.26b, a 
decline of 17.13pc compared to the 
figure of $7.56b during the same 
time in the 2022 fiscal year. In rupee 
terms, exports increased by 11.91pc 
month-on-month to Rs 533.63b in 
August compared to Rs 494.72b in 
July. On the other hand, imports rose 
to Rs 1.33 trillion in August, a jump of 
21.76pc from July’s figure of $1.09t. 
On a year-on-year basis, exports 
recorded a jump of 50.11pc, clocking 
in at Rs553.63b in August compared 
to Rs368.81b in the corresponding 
month last year. Imports were up 
23.62pc, rising to Rs1.33tr in August 
2022 compared to Rs1.07tr last year r

Pakistan economy to slow 
in 2023 amid climate 
headwinds

Pakistan’s economy is forecast to 
slow to 3.5 percent in the 2023 fiscal 
year (ending June 30, 2023) amid 
devastating floods, policy tightening, 
and critical efforts to tackle sizable 

fiscal and external imbalances, even 
as growth in the 2022 fiscal year is 
expected to have reached 6.0 percent, 
the Asian Development Bank said 
in a report on September 21, 2022. 
According to the Asian Development 
Outlook 2022 Update, gross 
domestic product growth in Pakistan 
in the 2022 fiscal year was propelled 
by higher private consumption and 
an expansion in agriculture, services, 
and industry particularly large-scale 
manufacturing. But in the 2023 fiscal 
year as well as climate headwinds and 
Pakistan’s critical policy efforts ADB’s 
lower growth projection also reflects 
double-digit inflation. The latest 
report is an update to ADB’s annual 
flagship economic publication.

“The recent devastating floods in 
Pakistan add profound risk to the 
country’s economic outlook,” said 
ADB Country Director for Pakistan 
Yong Ye. “We hope that flood related 
reconstruction and economic reforms 
will catalyze significant international 
financial support, stimulate growth, 
and preserve social and development 
spending to protect the vulnerable. 
ADB is preparing a package of relief, 
rehabilitation, and reconstruction 
to support people, livelihoods, and 
infrastructure immediately and 
in the long-term.” The economic 
outlook will be shaped largely by the 
restoration of political stability and the 
continued implementation of reforms 
under the revived International 

Monetary Fund program to stabilize 
the economy and restore fiscal and 
external buffers.

According to the update, private 
consumption expanded by 10 
percent in the 2022 fiscal year 
resulting in improved employment 
conditions and higher household 
incomes. Agriculture output 
increased by 4.4 percent in the 
2022 fiscal year supported by strong 
performances in crops and livestock. 
Agriculture growth is expected to 
moderate due to flood damage and 
high input costs next year, which 
may diminish services growth, 
particularly wholesale and retail 
trade. In the 2023 fiscal year, fiscal 
adjustments and monetary tightening 
are expected to suppress domestic 
demand. A contraction in demand, 
together with capacity and input 
constraints created by higher import 
prices from the rupee’s depreciation, 
will reduce industry output.

Inflation accelerated sharply in the 
fourth quarter (April–June) of the 2022 
fiscal year, spurred by the removal 
of fuel and electricity subsidies, 
a significant depreciation in the 
rupee, and the surge in international 
commodity prices. Inflation spiked 
to 21.3 percent in June, its highest 
since 2008, lifting average headline 
inflation to 12.2 percent in the 2022 
fiscal year. Inflationary pressures will 
remain high in the 2023 fiscal year 
with inflation forecast to rise to 18 
percent r
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Nepal exports electricity 
worth Rs 7b to India

Nepal exported electricity worth over 
Rs 7 billion in the last four months 
as the state-owned power utility aims 
to export power worth Rs 16 billion 
in the current fiscal year 2022–23. 
Nepal Electricity Authority, the 
state-owned power utility, said in a 
statement that it exported electricity 
worth Rs 7.19 billion from early June 
to mid-September. A total of 787.8 
million units of electricity were 
sold at the rate of Rs 9.23 per unit 
during the period, according to the 
NEA. In the first two months of the 
current fiscal year, electricity worth 
Rs 4.42 billion was exported, said the 
authority.

The NEA has been allowed to export 
a maximum of 364MW in India 
through India Energy Exchange 
Limited, a trading platform. Rising 
earnings from the export of electricity 
have helped the country maintain 
foreign exchange reserves at adequate 
levels and reduce trade deficit with 
India. India is Nepal’s largest trading 
partner and Nepal faces a huge trade 
deficit with its southern neighbor. 
Electricity has become the seventh 
largest export item in the country 
with exports of Rs 7.19 billion to 
India. Soybean oil, palm oil, yarns, 
woolen carpet, jute and readymade 
garments were the six largest export 

items in the last fiscal year 2021–22. 
Nepal’s total export of readymade 
garments, which stood at sixth 
position in the last fiscal year, was 
worth Rs 7.29 billion, according to 
Trade and Export Promotion Center.

“As we expect Rs 16 billion this 
fiscal year and over Rs 30 billion 
in the next fiscal year, electricity 
will be an indispensable export 
item for the country,” said Kul Man 
Ghising, managing director of NEA. 
Meanwhile, NEA has also sought 
approval from the Indian authorities 
to allow it to sell an extra 212.7 
MW of electricity through the power 
exchange market in India, according 
to the NEA. Cooperation with India 
in the power sector has been growing 
lately with a number of Indian 
companies taking licenses to develop 
hydro-power projects in Nepal.

In April, Prime Minister Sher 
Bahadur Deuba and his Indian 
counterpart Narendra Modi issued 
a Joint Vision Statement on Power 
Sector Cooperation which talks 
about strengthening cooperation 
on joint development of power 
generation projects in Nepal, and 
the development of cross-border 
transmission infrastructure and 
bi-directional power trade with 
appropriate access to electricity 
markets in both countries based on 
mutual benefits r

Bhutan enters international 
markets with EU assistance

The EU-Bhutan trade support 
project concluded on 19 September, 
2022 where the project has been 
instrumental in strengthening the 
small and medium enterprises sector 
by becoming export competitive 
with a focus on empowering women 
entrepreneurs and economic and 
environmental sustainability. Now 
1,400 artisans, farmers and SMEs in 
the horticulture and textile handicraft 
sectors are linked to 11 export 
markets, contributing to increased 
incomes of smallholders throughout 
the country. The project worked 
with communities across the 20 
dzongkhags.

Since May 2018, the project funded 
by the European Union supported 
export diversification by improving 
the national trade and investment 
regulatory framework and increasing 
exports of horticulture products 
and textile handicrafts. The efforts 
have resulted in an increase in 
incomes along the two value chains 
leading to economic growth and 
poverty reduction. The project was 
implemented by the International 
Trade Center, a United Nations 
agency, in collaboration with 
the Gross National Happiness 
Commission, Ministry of Economic 
Affairs, Ministry of Agriculture 
and Forests and the Agency for the 
Promotion of Indigenous Crafts. 

Given the substantial marketing 
efforts under this project, 
international buyers showed great 
interest in Bhutanese products and 
placed new orders, even during 
the Covid pandemic, to Bhutanese 
artisans and producers of honey, 
chilies, lemongrass oil, cardamom, 
ginger powder, turmeric powder, 
herbal tea and mushrooms r
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China’s exports and imports lost 
momentum in August with growth 
significantly missing forecasts as 
surging inflation crippled overseas 
demand and fresh Covid curbs 
and heatwaves disrupted output, 
reviving downside risks for the shaky 
economy. Exports rose 7.1 percent in 
August from a year earlier, slowing 
from an 18.0 percent gain in July, 
official customs data showed, well 
below analysts’ expectations for a 
12.8 percent increase. Outbound 
shipments have outperformed other 
economic drivers this year but now 
face growing challenges as rising 
interest rates globally, inflation 
and geopolitical tensions pummel 
external demand.

“It seems the export softness arrived 
in earlier than expected, as recent 
shipping data suggests that demand 
from the US and EU has already 
slowed as shipping prices have been 
falling significantly,” said Zhou Hao, 
chief economist at Guotai Junan 
International. He expects pricing 
effects will continue to disrupt trade 
and said import growth in real terms 
had already turned negative since 
the late first quarter, suggesting more 
headwinds for demand. 

The weakening yuan, which recently 
hit two-year lows, has not boosted 
China’s exports growth, highlighting 
the subdued external demand. 
The slower growth is in part due to 
unflattering comparisons to strong 
exports last year, but also worsened by 
more Covid restrictions as infections 
spiked and heatwaves disrupted 
factory output in southwestern areas.

Export hub Yiwu imposed a three-day 
lockdown in early August to contain 
a Covid outbreak, disrupting local 
shipments and delivery of Christmas 
goods amid the peak season. Imports 
were again tepid, rising only 0.3 
percent in August from 2.3 percent 
in the month prior, the customs data 

showed, and well below a forecast for 
a 1.1 percent rise. Both imports and 
exports grew at their slowest pace 
in four months. The weak domestic 
demand, dampened by the worst 
heatwaves in decades, a property 
crisis and sluggish consumption, 
crippled imports. Global commodity 
prices continued to fall in August, 
though at a slower pace.

“The remarkably slower imports 
growth indicated the sector has 
faced a wave of headwinds in recent 
months, which is not expected to 
ease anytime soon,” said Bruce Pang, 
a chief economist at Jones Lang 
Lasalle. “Covid outbreaks disrupted 
supply chains and demand, while 
the power rationing measures hurt 
production. The broad dollar strength 
also brings pressure on imports.” 
This left a narrower trade surplus 
of $79.39 billion, compared with a 
$101.26 billion surplus in July, which 
was a record for single-month goods 
trade balance for any country in 
history.

Analysts at Goldman Sachs expect 
China’s large trade surpluses to 
sustain over the next few years but 
warned key risks are geopolitical 
tensions and substantially higher 
commodity prices over the medium-
term. Assistant Commerce Minister 
Li Fei said China’s foreign trade 
faces unfavorable factors, including 

weakening external demand. The 
central bank said it would cut the 
amount of foreign exchange reserves 
financial institutions must hold, a 
move aimed at slowing the yuan’s 
recent depreciation r

China growth lags Asia-
Pacific first time in decades
Covid-zero policies and the housing 
market crisis have put China’s 
economic growth behind the rest 
of the Asia-Pacific region for the 
first time in more than 30 years, 
according to World Bank forecasts. 
In a biannual report released, the 
US-based institution said the annual 
growth outlook for East Asia and the 
Pacific region had been downgraded 
from 5 percent to 3.2 percent. 
However much of that decline was 
down to economic woes in China, 
which constitutes 86 percent of the 
region’s economic output.

The World Bank forecast GDP 
growth in China the world’s second 
largest economy of just 2.8 percent 
for 2022, while the rest of the 
23-country region was expect to 
grow 5.3 percent on average, more 
than double 2021’s 2.6 percent rise. 
China’s divergent path put its GDP 
growth behind its neighbors for the 
first time since 1990. The World 
Bank said high commodity prices 

China trade falters as demand wanes at home, abroad



26

Asia Pacific DCCI Review September 2022

and a post-pandemic rebound in 
domestic consumption were driving 
the Asia Pacific rise. But China’s 
strict commitment to its zero-Covid 
policy had disrupted industry as well 
as domestic sales and exports, the 
World Bank said. A crisis in China’s 
housing and property development 
sectors has also worsened conditions. 
In August, new home prices in 70 
Chinese cities fell by a worse-than-
expected 1.3 percent year on year, 
according to official figures, and 
nearly a third of all property loans are 
now classed as bad debts.

In 2021 Chinese government figures 
put its annual GDP growth at 8.1 
percent – the country’s best in a 
decade, and predicted 5.5 percent for 
2022. This year the World Bank had 
forecast a slowdown, with growth at 
just 5 percent, until report decreased 
it even further. For 2023, the world’s 
second-largest economy was seen 
growing at 4.5 percent. China’s 
government is just weeks away from 
its most important political event, 
the twice-a-decade Party Congress 
where the political elite are reshuffled 
around the various positions of power 
in the one-party state. 

Leader Xi Jinping is expected to be 
reappointed for a precedent-breaking 
third term, and with heightened 
political sensitivity there have been 
no signs of any relaxation of Covid 
rules. The hardliner policy continues 
to see tens or hundreds of millions 
of people under lockdown or other 
restrictions at any one time, and has 
ravaged local and national markets r

Japan’s record trade 
deficit shows growing 
pain of feeble yen
The ballooning of Japan’s trade deficit 
to a record in August highlights the 
increasing pain of the weak yen as 
import costs spiral upward, adding 
pressure on the country’s economic 
recovery. The unadjusted trade deficit 

expanded to ¥2.82 trillion ($19.7 
billion) last month, the Finance 
Ministry reported. The gap was far 
larger than economist estimates and 
extends the sequence of red ink to 
13 months, the longest stretch since 
2015. Imports rose 49.9 percent in 
value from a year ago, reaching a 
record, and led by crude oil, coal, and 
liquid natural gas. Exports increased 
around half that rate, helped by a 
continued recovery in car shipments. 
Compared to the month before, 
moves were a lot more subdued, as 
exports fell 0.7 percent while imports 
gained 1.5 percent.

The record trade gap adds to 
concerns over the strength of Japan’s 
economic recovery, as higher import 
bills for energy and food can cool 
consumption. A weaker yen fuels 
the deficit by making inbound 
shipments more expensive, and 
paying for those goods in yen also 
reinforces downward pressure on 
the Japanese currency. The impact 
of rising import costs on consumers 
is closely watched by officials, as 
Japan’s economy recovered its pre-
pandemic size earlier this year largely 
thanks to a rebound in domestic 
consumer spending. “The weak yen’s 
impact is different for companies and 
households,” said Taro Saito, head of 
economic research at NLI Research 
Institute. “It helps companies with 
exports and boosts their overseas 
sales in dollars, while households see 

their real incomes fall.”

“Looking ahead, we expect the trade 
deficit to expand again in September. 
The yen’s plunge will likely inflate 
the import bill, while weaker global 
demand limits export growth,” 
Bloomberg economist Yuki Masujima 
said. So far Prime Minister Fumio 
Kishida has tapped fiscal spending 
measures to help households and 
businesses deal with inflation. But as 
wage gains continue to trail inflation, 
the rising cost of imports could 
continue to eat into households’ 
spending power.

The trade report showed the average 
exchange rate was ¥135.08 against 
the dollar, 22.9 percent weaker than 
a year ago. The yen has continued to 
slide this year against the dollar as 
the US Federal Reserve raises interest 
rates aggressively to contain rampant 
inflation while the Bank of Japan 
keeps them at rock-bottom levels. 
That differing stance was hammered 
home when the yen sharply 
weakened on the US’s stronger-than-
expected inflation figures. The move 
prompted a rare rate check from the 
BOJ that reinforced warning hints of 
possible intervention from Finance 
Minister Shunichi Suzuki.

Meanwhile, exports appear to be 
slowing down compared to a month 
ago, suggesting growth is already 
beginning to slow in Japan’s key 
markets including the US and Europe. 
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The value of non-oil exports in Saudi 
Arabia during July 2022 reached 
SR27 billion, 26.4 percent increase 
compared to SR21 billion during 
2021, latest figures from the General 
Authority for Statistics showed. 
The authority issued on September 
21, 2022 the International Trade 
Publication in Saudi Arabia for July 
2022. According to the publication, 

the value of merchandise exports 
in Saudi Arabia during July 2022 
reached SR141 billion, compared to 
SR89 billion in July 2021, with an 
increase of SR52 billion, a percentage 
of 58.8percent.

The publication results indicated 
that the value of oil exports during 
July 2022 reached SR114 billion, 

compared to SR67 billion during 
July 2021, with an increase of SR47 
billion, a percentage of 68.9percent. 
The value of merchandise imports 
in Saudi Arabia during July 2022 
reached SR55 billion, compared 
to SR47 billion during July 2021, 
with an increase of SR8 billion, a 
percentage of 18.3percent.

27

Saudi Arabia GDP to rise at highest rate in 10 years in 2022
Saudi Arabia’s Gross Domestic 
Product will grow by 7.5 percent in 
2022, the highest rate of increase in the 
last 10 years, according to estimates 
by the US rating agency Standard & 
Poor’s. The post-pandemic economic 
recovery is thus expected to remain 
strong, according to the estimates, 
with robust growth in GDP, which is 
the macroeconomic benchmark that 
expresses the monetary value of a 
country’s or region’s output of goods 
and services for final demand over a 
given period, typically one year or 
quarterly.

S&P also upgraded its outlook for 
Saudi Arabia to positive and set the 
Saudi kingdom’s short- and long-term 
foreign and local currency sovereign 
credit ratings at A-/A-2, the official 
Saudi news agency SPA reported. 
S&P’s forecast also indicated that the 
Saudi kingdom’s state budget surplus 
may be 6.3 percent this year. The 
credit rating agency also stated that 
the positive trend reflects the strength 
of GDP growth, the Kingdom’s 
positive financial policies and the 
government’s economic reforms 
aimed at diversifying the economy.

In this way, Saudi Arabia’s plan 
for the country’s economic future 
to diversify the Saudi economy 
away from dependence on oil 

remains on track. The Saudi Vision 
2030 plan is the strategy outlined 
by the Arab country to boost and 
develop different sectors other than 
energy in order to avoid excessive 
dependence on hydrocarbons, Saudi 
Arabia’s main source of financing 
for decades. With these important 
economic reforms, the trend in the 
Kingdom is to strengthen national 
economic growth in the long term 
based on various areas such as new 
technologies, tourism, the banking 
sector and various other industries 
that are having a great weight in the 
national economy along with the oil 
sector, which also remains buoyant.

Moreover, S&P noted in its latest 
report that there will not be a sharp 
increase in sovereign debt costs in the 
Kingdom because most of the public 

debt portfolio runs at a fixed rate, as 
reported by Arab News. S&P also 
added that inflation in Saudi Arabia 
is relatively low compared to other 
neighboring nations, and is expected 
to remain under control because the 
Saudi government subsidizes fuel 
and food prices, as well as linking the 
Saudi rial to a currency such as the US 
dollar that is showing great strength 
recently against other currencies such 
as the euro, for example. “Growth 
in the non-oil sector also remains 
strong, with solid growth in services 
as the economy continues to recover 
from the pandemic. The economy 
is also benefiting from large public 
investment projects, largely financed 
by the Public Investment Fund and 
the National Development Fund,” 
S&P said in the report.

Saudi Arabia non-oil merchandise export up by 26.4pc
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UAE aims to become 
gateway to 90pc of  
world trade
The UAE is no longer a regional 
gateway, but one to the whole world 
– with its ultimate aim being to reach 
90 per cent of global trade, said a 
senior official on September 28, 
2022. “We are no more a gateway 
to the region but the whole world, 
and we ensure most of the global 
trade comes from us,” said Dr 
Thani bin Ahmed Al Zeyoudi, UAE 
Minister of State for Foreign Trade at 
the World Green Economy Summit. 
“Our ultimate goal is to reach 90 
per cent of global trade because of 
low customs tariffs in the UAE.” The 
UAE’s non-oil foreign trade grew 
17 per cent in the first half of 2022 
to surpass Dh1 trillion for the first 
time in the country’s history. These 
numbers reaffirmed the success of 
the country’s strategic directions and 
visions in accelerating a full recovery 
following the negative repercussions 
of the Covid-19 pandemic on 
international trade.

UAE targets next G7

Al Zeyoudi said the UAE is targeting 
the next “G7” countries which are 
set to be almost double the current 
G7 countries in terms of economic 
size. “By 2050, the current G7 is 
going to be totally changed. There 

are going to be new G7 emerging 
economies  India, Indonesia, Turkey, 
Russia, South Korea, Mexico and 
South Africa. These countries are 
going to almost double the G7 now,” 
Al Zeyoudi said during the summit. 
“That is why we picked many of 
those for the CEPA (Comprehensive 
Economic Partnership Agreement). 
We signed CEPA with India and are 
pursuing it with others – we are soon 
going to sign a deal with Turkey. We 
are going to have the same relations 
with [all those] that are going to be 
global economies.”

He added that the UAE’s ultimate 
goal is to reduce dependency on oil 
and ensure that revenues coming 
from oil and gas should be invested in 
diversification and futuristic sectors. 
“We were lucky that we have had the 
flexibility and agility to capitalize on 
this and ensure that we see not only 
the negative side, but also the positive 
side, to attract more companies and 
investments.”

Aggressive on FTAs, CEPA

The minister stressed that the UAE 
will continue to move aggressively 
on free trade agreements (FTAs) and 
CEPAs. “We believe FTA or CEPA 
negotiations should not take more 
than a year and a half because 
the world is changing very fast. If 
counterparts are not willing to move 
with us at the same pace, we are 

not going to rest. Two to three years 
from now, economies are going to 
change and the sectors are going to 
be different.”

Al Zeyoudi revealed that the UAE 
is starting negotiations with some 
African nations very soon. “We 
just started talks with Georgia. We 
will capture opportunities in those 
countries that are going to see huge 
growth in the next five years; we 
are starting with Australia and some 
of the South American countries. 
We are likely to be one of the first 
entry into those countries,” the 
UAE Minister of State for Foreign 
Trade told the people who attended 
the summit on September 28. He 
revealed that Hong Kong managed 
to have automatic growth because of 
the high growth in China.

“India is going to affect us similarly 
in a positive way for at least 25 
years because we have the best 
infrastructure, financial system and 
strong services sectors which can be 
capitalized by Indian businesses,” 
he noted. Citing an example of the 
benefits of FTAs, the minister added 
that Chile inked more than 130 FTAs 
and managed to double its economy 
in less than six years  r

UAE, GCC central banks 
likely to hike interest 
rates again
Borrowing cost is set to rise in the 
UAE and other Gulf countries in 
the coming week as the US Federal 
Reserve is expected to hike rates by 
75 bps yet again. Since the UAE and 
other GCC countries’ currencies are 
pegged to the US dollar, regional 
central banks follow the Fed to 
increase the rates and vice versa. 
The UAE had hiked the base rate 
applicable to the overnight deposit 
facility by 75 basis points in July after 
the Fed’s rate hike  r
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Following the stronger-than-expected 
inflation data, the Federal Reserve 
will raise the Fed Funds target rate 
by 75bp to 3.25–3.50 percent on 
meeting, says James Swanston, 
economist for the Middle East and 
North Africa at Capital Economics. 
“Gulf central banks, by virtue of their 
dollar pegs, will follow suit. The so-
called ‘impossible trinity’ means 
that, because of the commitment 
to fixed exchange rates and the free 
movement of capital across borders, 
interest rates in the Gulf must follow 
those in the US. Further ahead, we 
think the Fed will tighten policy by 
at least a further 75bp by year-end, 
but as we’ve noted before, oil prices 
rather than interest rates tend to be 
the main driver of credit growth in 
the Gulf,” says Swanston.

“We also hold a non-consensus 
view that the Central Bank of Egypt 
will resume its tightening cycle,” he 
added. Edward Bell, senior director 
for market economics, Emirates NBD 
Research, said a 75 basis points hike 
at the September Fed meeting appears 
a given and there is a strong chance 
of another 75 bps at the November 
meeting as well though there will be 
another inflation, jobs and GDP print 
before then for the Fed to consider.

“For now, we will hold our view that 
the Fed hikes by 50 bps in November 
and December though the risks are 
overwhelmingly on the upside given 
how sticky inflation appears to be and 
how relatively robustly the economy 
is performing. We also project at 
least two 25 bps hikes in 2023 which 
would bring the Fed Funds rate up to 
4.75 percent by the mid-point of next 
year at which point they will likely 
pause before considering any easing 
in policy,” said Bell.

Simon Ballard, chief economist, First 
Abu Dhabi Bank, said the focus of 
GCC markets next week will once 
again be firmly on global rates. 

He added that inflation remains 
stubbornly high, therefore, central 
banks will continue to tighten 
monetary policy well into the 
restrictive territory and this, in turn, 
will lead to inevitable stagflation – 
and later recession – conditions in 
the US and Europe  r

Qatar expects $9b in 
profits from World Cup
The CEO of the Qatar World Cup, 
Nasser Al-Khater, said he expects 
to reap profits of up to $9 billion 
from organizing the 2022 World 
Cup. During an interview with the 
Baad Ams podcast on Al Jazeera 
on September 27, 2022 Al-Khater 
said that the cost of the World Cup 
projects and expenses amount to 
about $8 billion, adding that this is 
less than previous tournaments held 
in Brazil and Russia. He pointed out 
that the expected financial return on 
the Qatari economy from the World 
Cup amounts to $17 billion.

Al-Khater added that there will be 
revenues during the World Cup and 
revenues after, including the increase 
in the number of tourists, which is 
one of the most important criteria 
that were set to study the financial 
return. He explained that between 
three and four billion people will 
watch the tournament from around 
the world, which enhances Qatar’s 

chance of becoming a destination for 
tourists after the tournament, noting 
that all countries that hosted the 
previous World Cups benefited from 
the increase in tourism.

Al-Khater stressed that the demand 
for tickets to the World Cup is great, 
pointing out that 80 million have 
applied to buy 3.1 million tickets 
that were released, and only 35 per 
cent of them remain, some of which 
will be available for major matches 
and the final of the tournament. 
Fans can obtain tickets during the 
tournament through the digital tickets 
application, according to Al-Khater, 
who expected about one million 
visitors to visit the country during the 
tournament, noting that ticket prices 
are cheaper than the World Cups in 
Brazil and Russia.

Al-Khater said that various types of 
housing will be available on the state-
supported residence platform starting 
from $80 per night, in addition to 
the private sector, which provides 
housing units at the prices it sets. Al-
Khater also expected the attendance 
of 12,000 media professionals, 
technicians and photographers 
during the tournament, which is 
being held for the first time in the 
Middle East, as well as unaccredited 
media professionals who will cover 
the events surrounding the World 
Cup r
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The US trade deficit in goods narrowed 
for a fifth straight month in August 
amid a decline in imports, which is 
being driven by slowing domestic 
demand as the Federal Reserve 
aggressively tightens monetary 
policy to tame inflation. The report 
from the Commerce Department on 
September 28, 2022 suggested that 
trade would again contribute to gross 
domestic product in the third quarter. 
The economy could also get a boost 
from big gains in wholesale and 
retail inventories last month, though 
consumer and business spending are 
likely to be tepid.

The data prompted economists to 
upgrade their GDP growth estimates 
for this quarter, in one instance by as 
much 1.7 percentage points, which 

would snap two straight quarters of 
decline in output. “Trade should be a 
positive for third-quarter GDP,” said 
Ryan Sweet, a senior economist at 
Moody’s Analytics in West Chester, 
Pennsylvania. “Still, the third 
quarter isn’t shaping up to be overly 
impressive.” The goods trade deficit 
contracted 3.2 percent to $87.3 
billion last month, the smallest since 
October 2021. Imports of goods 
dropped $4.6 billion to $267.1 
billion. There was a 6.9 percent 
plunge in imports of industrial 
supplies, which include petroleum.

Imports of capital goods dropped 1.8 
percent, while those of consumer 
goods slipped 0.2 percent. There 
were, however, increases in 
imports of food, motor vehicles and 

other goods, which boosted retail 
inventories. The US central bank last 
week raised its policy interest rate 
by 75 basis points, its third straight 
increase of that size. It signaled 
more large increases to come this 
year. Since March, the Fed has hiked 
its policy rate from near zero to the 
current range of 3.00 percent to 3.25 
percent.

Rising borrowing costs and high 
inflation are squeezing consumers, 
forcing them to limit spending. 
Economists expected imports would 
continue to decline. Stocks on Wall 
Street rebounded following a recent 
sell-off. The dollar fell against a 
basket of currencies. US Treasury 
prices rose.

IMF sees further global economic slowdown
Downside risks continue to dominate 
the global economic outlook and 
some countries are expected to 
slip into recession in 2023, but it 
is too early to say if there will be a 
widespread global recession, IMF 
spokesman Gerry Rice said on 
September 15. Rice said that high-
frequency data pointed to a further 
loss of momentum in the third quarter, 
given continued high inflation, 
supply chain problems and tighter 
financial market conditions, but gave 
no details on any further revisions to 
the International Monetary Fund’s 
outlook.

The IMF in July revised down global 
growth to 3.2 per cent in 2022 
and 2.9 per cent in 2023. It will 
release a new outlook next month. 
“Clearly what we had characterized 
as a global economic slowdown 
has only intensified in recent 
weeks and months,” Rice said in 
a virtual news briefing. He said a 
continuing Covid-19 lockdown and 

real estate issues were weighing on 
economic activity in China, while the 
strengthening dollar had implications 
for many countries. “Downside risks 
continue to dominate the outlook 
with just a tremendous amount of 
uncertainty that needs to be taken 
into account,” he said. “We do expect 
some countries to face recession 
in ‘23. It’s too early to say whether 
that would be a widespread global 
recession.”

Even if some countries were 
technically not in recession, it would 
feel like a recession for many people 
around the world, Rice said. He 
noted that in Africa alone, hunger 
had soared by one-third over the 
last two years, affecting 123 million 
people. “Whatever you want to call 
it, it’s a horrendous situation for those 
people”  r

US trade deficit shrinks on weak exports
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Exports retreat

Goods exports fell $1.7 billion 
to $179.8 billion in August. The 
decrease in exports was led by motor 
vehicles, which tumbled 8.9 percent. 
Exports of industrial supplies fell 3.5 
percent. But exports of consumer 
goods surged 8.0 percent. There were 
also increases in exports of food, 
capital and other goods. The overall 
decline in exports reflects a strong 
dollar, driven by tighter monetary 
policy, and weakening global 
demand. The dollar has gained 10.5 
percent against the currencies of the 
United States’ main trade partners 
this year.

“We do not expect this landscape to 
change markedly in the near term 
and we look for the goods trade gap 
to continue to narrow in the months 
ahead,” said Matthew Martin, a US 
economist at Oxford Economics 
in New York. Record exports and 
moderate consumer spending were 
the only bright spots in the economy 
in the second quarter, helping to limit 
the hit to gross domestic product 
from a sharp deceleration in the 
pace of inventory accumulation. 
The economy contracted at a 0.6 
percent annualized rate last quarter. 
That followed a 1.6 percent pace of 
decline in GDP in the January–March 
quarter.

S&P Global Market Intelligence 
boosted its third-quarter GDP 

growth tracking to a 2.1 percent rate 
from a 0.4 percent pace previously. 
Economists at Goldman Sachs raised 
their estimate by 0.2 percentage 
point to a 1.4 percent rate. Despite 
the GDP upgrades, a big drag from 
housing is anticipated. Soaring 
mortgage rates, in response to the 
tighter monetary policy, are weighing 
on the housing market. 

The 30-year fixed mortgage rate 
averaged 6.29 percent last week, 
the highest since October 2008, 
from 6.02 percent in the prior week, 
according to data from mortgage 
finance agency Freddie Mac. A 
separate report from the National 
Association of Realtors showed 
signed contracts to buy previously 
owned homes dropped 2.0 percent 
in August. Contracts, which become 
sales after a month or two, have 
declined in nine of the last 10 months  r

US central bank set to 
raise interest rates
US central bankers opened their two-
day policy meeting on September 21, 
2022 with another steep interest rate 
hike seen as a near certainty amid 
stubbornly high inflation. American 
families have felt the squeeze of 
soaring prices, which have risen at 
the fastest pace since the early 1980s, 
and Federal Reserve Chair Jerome 
Powell has made it clear officials will 

continue to act aggressively to cool 
the economy.

Many economists are expecting a 
third straight three-quarter point rate 
hike when the meeting concludes, 
an unprecedented action in recent 
decades. Fed officials have been 
united in the message that the US 
cannot risk letting inflation take 
hold due to the damaging impact 
on workers and businesses. “The 
inflation rate will continue to call the 
tune for the path of monetary policy, 
despite rising risks of a recession 
in 2023,” said Kathy Bostjancic of 
Oxford Economics.

“We see higher-for-longer inflation, 
more aggressive Fed monetary policy 
tightening, and negative spillover 
effects from a weakening global 
backdrop combining to push the US 
economy into a mild recession in 
H1 2023.” The Fed’s policy-setting 
Federal Open Market Committee is 
scheduled to announce its decision 
at 1600 GMT on September 21. 
Markets have been roiled in recent 
days by the decidedly hawkish 
statements from central bankers, 
and closed lower again after a brief 
bounce.

Investors and analysts will pay close 
attention to Powell’s press conference 
after the meeting for information on 
what he thinks the next steps will be 
and how high rates could go. Despite 
the welcome drop in gasoline prices 
at the pump in recent weeks, the 
disappointing consumer price report 
for August, released last week, 
showed housing, food and medical 
costs continued to rise. And when 
volatile food and energy prices are 
stripped out, so-called core inflation 
accelerated.

It is not just current high inflation 
that concerns policymakers, but the 
fear that consumers and businesses 
begin to expect rising prices will 
become a permanent feature, which 
could set off a dangerous spiral and a 
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phenomenon called stagflation. That 
fear has driven the Fed to front-load 
its rate hikes, rather than pursuing 
the more customary course of small, 
gradual steps over a longer period. 
The US central bank has cranked 
up the benchmark lending rate four 
times this year, including two straight 
three-quarter-point hikes in June and 
July.

The aim is to raise the cost of 
borrowing and cool demand  and it 
is having an impact: Home mortgage 
rates have now topped six per cent for 
the first time since 2008. And recent 
statements from Fed officials indicate 
more rate hikes are coming, and no 
cuts until inflation is under control  
dousing hopes that had built up in 
markets following the July policy 
meeting. The FOMC also will release 
the quarterly forecasts from members, 
which will show how they feel about 
the direction of the economy and the 
impact of the policy moves, and how 
soon inflation will come down  r

EU tells countries gas 
price cap would come 
with risks
The European Commission has 
warned EU countries that a broad 
cap on gas prices could be complex 
to launch and pose risks to energy 
security, amid calls from countries 
for Brussels to step in to tame high 
fuel prices. The Commission shared a 
document with countries, analyzing 
various options the EU could 
consider to curb high gas prices, after 
15 of the bloc’s 27 member states 
this week urged the EU to propose 
a cap on gas prices. The document, 
seen by Reuters, said a wholesale 
price cap for exchange transactions  
covering both liquefied natural gas 
and pipeline supplies could disrupt 
flows of fuel between EU countries.

That’s because price signals would 
no longer help drive flows to 

regions where demand is high or 
supply scarce, the Commission 
said. It suggested such a price cap 
could only work if a new entity 
was launched to allocate and ship 
scarce fuel supplies between states. 
The EU would also need “significant 
financial resources” to ensure 
countries could keep attracting gas 
supplies from competitive global 
markets where other buyers may be 
willing to pay prices above the EU 
cap, the Commission said. It did not 
specify where such resources could 
come from.

A broad wholesale gas price cap 
would pose a bigger “risk of triggering 
supply disruptions” from foreign 
suppliers than a cap on just pipeline 
deliveries, it added. The Commission 
analyzed other options to tackle 
the energy crunch, including more 
limited gas price caps. The EU could 
cap the price of Russian gas imports, 
or cap the price of gas used to 
generate electricity as a way to tame 
high power prices, the document 
said. The Commission recommended 
the EU negotiate with “reliable” 
suppliers to reduce prices and said 
joint gas buying could also help 
countries fairly share extra supplies.

EU countries disagree on whether 
a broad gas price cap would ease 
the supply crunch and energy price 
surge caused by Russia slashing 
supplies to Europe. France, Italy, 
Poland and 12 other countries urged 

Brussels to propose a wholesale gas 
price cap to help rein in surging 
inflation. Germany, the Netherlands 
and Denmark are among those 
opposed. Discussions on possible 
gas price caps will continue at a 
meeting of EU energy ministers, who 
are also set to approve a package of 
measures proposed by Brussels last 
week, including windfall profit taxes 
on energy firms  r

Europe races to prepare 
for energy crunch this 
winter
European governments outlined new 
measures on September 20, 2022 to 
cope with potential energy shortages 
this winter and raced to improve 
energy networks to share power, 
with Russian gas flows still running 
at severely reduced rates amid the 
Ukraine war. Spain drew up plans 
that could force energy-intensive 
industries to shut at peak demand 
times, France said it was preparing 
to send gas to Germany from 
October, while Berlin said Europe’s 
powerhouse was still in talks on state 
aid for ailing utility Uniper.

German buyers briefly reserved 
capacity to receive Russian gas via 
the Nord Stream 1 pipeline, once 
one of Europe’s major gas supply 
routes, for the first time since the line 
was shut three weeks ago. But they 
soon dropped the requests  r
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evsjv‡`k †_‡K Avg`vwb evov‡bvi AvnŸvb cÖavbgš¿xi

me©wbgœ Avg`vwb `i e¨e¯’v wek¦ evwYR¨ ms¯’vi 
(WweøDwUI) Kv÷gm f¨vjy‡qkb bxwZi m‡½ 
msMwZc~Y© bq| ZvB me©wbgœ Avg`vwb Ki 
ch©vqµ‡g cÖZ¨vnvi, ch©vqµ‡g Avg`vwb 
ch©v‡q cÖ‡hvR¨ c¨viv-U¨vwid Ges m¤ú~iK 
ïé Kgv‡bvi mycvwik Kiv n‡q‡Q| m¤úªwZ 
Af¨šÍixY ivR¯^ AvniY I U¨vwid †hŠw³KxKiY 
welqK mve-KwgwU Av‡qvwRZ RvZxq Kg©kvjv 
†_‡K ÔU¨vwid †hŠw³KxKiYÕ welqK ÷vwW 
MÖæc G mycvwik K‡i| GQvov †hme c‡Y¨i 
†¶‡Î Av‡ivwcZ Kv÷gm ïé WweøDwUIi 
evDÛ wWDwU nvimxgv AwZµg K‡i‡Q, 
†m¸‡jvi †¶‡Î ïénvi IB mxgvi g‡a¨ wb‡q 
Avmvi mycvwikI Kiv nq| ¯^‡ívbœZ †`k †_‡K 
DËi‡Yi mgq m¤¢ve¨ P¨v‡jÄ †gvKv‡ejvq Kx 
c`‡¶c †bqv n‡q‡Q, Zv mswkøó AskxRb‡`i 
Kv‡Q Dc¯’vcb Ges Zv‡`i gZvg‡Zi wfwË‡Z 
P~ovšÍ Kivi Rb¨ G Kg©kvjv AbywôZ nq|

Abyôv‡b cÖavb AwZw_ wn‡m‡e Dcw¯’Z wQ‡jb 
cÖavbgš¿xi gyL¨ mwPe W. Avng` KvqKvDm| 
Abyôv‡b c¨v‡bj Av‡jvPK wn‡m‡e Dcw¯’Z 
wQ‡jb evsjv‡`k e¨vs‡Ki Mfb©i Ave`yi iDd 
ZvjyK`vi, Af¨šÍixY m¤ú` wefv‡Mi wmwbqi 

mwPe I RvZxq ivR¯^ †ev‡W©i †Pqvig¨vb Avey 
†nbv †gv. ingvZyj gywbg, evwYR¨ gš¿Yvj‡qi 
wmwbqi mwPe Zcb KvwšÍ †Nvl| Kg©kvjvq g~j 
mycvwikgvjv Dc¯’vcb K‡ib ivR¯^ †ev‡W©i 
m`m¨ (Ki bxwZ) W. mvgm DwÏb Avn‡g`, 
(ïé bxwZ) †gv. gvmy` mvw`K, A_© wefv‡Mi 
gwbUwis †m‡ji gnvcwiPvjK (AwZwi³ 
mwPe) Aviwdb Aviv †eMg|

Kg©kvjvq e³viv e‡jb, ¯^‡ívbœZ †`k †_‡K 
Dbœqbkxj †`‡k DËxY© nIqvi ci idZvwbi 
†¶‡Î ïégy³ myweav nviv‡e evsjv‡`k| ZvB 
idZvwb evov‡bvi Rb¨ wewfbœ †`‡ki m‡½ gy³ 
evwYR¨ Pyw³ (GdwUG) wKsev AMÖvwaKvig~jK 
evwYR¨ Pyw³ (wcwUG) m¤úv`b Ki‡Z n‡e| 
Z‡e Ggb evwYR¨ Pyw³ Kivi d‡j ivR¯^ 
Avq K‡g hvIqvi SyuwK i‡q‡Q| GKB m‡½ 
idZvwb‡Z eZ©gv‡b cÖ`Ë bM` cÖ‡Yv`bv 
I fZ©ywKi g‡a¨ †h¸‡jv wek¦ evwYR¨ ms¯’vi 
(WweøDGBPI) wewaweav‡bi m‡½ mvgÄm¨c~Y© 
bq, †m¸‡jv µgvš^‡q n«vm K‡i weKí Dcv‡q 
idZvwb‡K DrmvwnZ Kivi c_ D™¢veb Ki‡Z 
n‡e|

Ki msµvšÍ wewaweavb Ges c×wZ ms¯‹vi 
welqK ÷vwW MÖæc Zv‡`i Dc¯’vcbvq Ki 
e¨qmsµvšÍ M‡elYvi gva¨‡g Ki Ae¨vnwZi 
AcÖ‡qvRbxq †¶Î¸‡jv wPwýZ Kivi Ici 
¸iæZ¡v‡ivc K‡i| ivR¯^ cÖkvm‡b A‡Uv‡gkb 
I wWwRUvB‡Rk‡bi e¨vwß e„w×i IciI we‡kl 
†Rvi †`qv nq| ivR¯^ AvniY mswkøó AvBb¸‡jv 
AvšÍR©vwZK DËg PP©vi m‡½ msMwZc~Y© Kivi 
mycvwik Kiv nq| GQvov WweøDGBPIi †UªW 
d¨vwmwj‡Ukb Pyw³ Abymv‡i ïévqb cÖwµqv 
mnRZi Kiv I cY¨ Lvjvm `ªæZZi Kivi 
Rb¨ Kg©c×wZ AvaywbKvq‡bi mycvwik Kiv 
nq|

mvewmwWwelqK ÷vwW MÖæc Zv‡`i Dc¯’vcbvq 
D‡jøL K‡i, ¯^‡ívbœZ †`k wn‡m‡e eZ©gv‡b 
bM` mnvqZv cÖ`vb Ki‡Z †Kv‡bv Amyweav 
bv n‡jI DËiY-cieZ©x mg‡q wkícY¨ 
idZvwbi †¶‡Î Zv cÖ`vb Kiv hv‡e bv| 
GQvov eZ©gv‡b idZvwb cÖ‡Yv`bv ev 
bM` mnvqZv cÖvß LvZ¸‡jvq ¯’vbxq g~j¨ 
ms‡hvR‡bi †h kZ© i‡q‡Q, Zv ev` w`‡Z 
n‡e| G ÷vwW MÖæc idZvwb cÖ‡Yv`bv cÖ`vb 
K‡i bv, Ggb GKwU †`‡ki m‡½ evsjv‡`‡ki 

fvi‡Zi evRv‡i cÖwZ‡hvwMZvg~jK g~‡j¨ 
gvbm¤úbœ cY¨ mieivn Ki‡Z evsjv‡`k 
cÖ¯‘Z e‡j Rvwb‡q‡Qb cÖavbgš¿x †kL 
nvwmbv| wZwb e‡jb, Avgiv fviZxq 
Avg`vwbKviK‡`i evsjv‡`kx cY¨¸‡jvi 
w`‡K `„wó w`‡Z Avgš¿Y RvbvB| we‡kl 
K‡i †hme cY¨ Zviv `~‡ii †`k¸‡jv 
†_‡K D”Pg~‡j¨ Avg`vwb Ki‡Q| m¤úªwZ 
bqvw`wjø‡Z evsjv‡`‡ki e¨emvqx‡`i kxl© 
msMVb GdwewmwmAvB I Kb‡dWv‡ikb Ae 
BwÛqvb BÛvw÷« (wmAvBAvB) Av‡qvwRZ 
D”Pch©v‡qi GK e¨emvwqK Abyôv‡b Gme 
K_v e‡jb wZwb| 

cÖavbgš¿x †kL nvwmbv Rvbvb, 2021-22 
A_©eQ‡i evsjv‡`‡k cÖZ¨¶ ˆe‡`wkK 
wewb‡qvM (GdwWAvB) cÖev‡ni †gvU cwigvY 
wQj 137 †KvwU 3 jvL 57 nvRvi Wjv‡ii 
†ewk, †hLv‡b fvi‡Zi GdwWAvB 1 †KvwU 
57 jvL 51 nvRvi Wjvi, hv GdwWAvB 
cÖev‡ni gvÎ 1 `kwgK 15 kZvsk| 

wZwb e‡jb, wbwðZfv‡eB wØgyLx evwYR¨ 
I wewb‡qv‡Mi myweav AR©‡bi Dcvq Lyu‡R 
†ei Ki‡Z e¨emvqx m¤úª`vq I evwYR¨ 
ms¯’v¸‡jv‡K m¤ú„³ Kivi gva¨‡g `yB 
†`‡ki g‡a¨ mn‡hvwMZv Av‡iv m¤úªmviY 
Ki‡Z n‡e| evsjv‡`k‡K wewb‡qv‡Mi †¶‡Î 
G AÂ‡ji me‡P‡q D`vi †`k wn‡m‡e 
eY©bv K‡i fviZxq wewb‡qvMKvix‡`i G 
†`‡ki AeKvVv‡gv, wkí-KviLvbv, R¡vjvwb 
I cwienb Lv‡Z e¨vcK wewb‡qv‡Mi AvnŸvb 
Rvbvb cÖavbgš¿x| wZwb e‡jb, Avwg fviZxq 
wewb‡qvMKvix‡`i evsjv‡`‡k AeKvVv‡gv, 
cÖKí, wkí-KviLvbv, R¡vjvwb I cwienb 
Lv‡Z m¤¢ve¨ wewb‡qvM we‡ePbv Ki‡Z 
Aby‡iva Kie| Zviv Kg mg‡q, mvkÖqx 
e¨q I ¯^í m¤ú‡` Drcvw`Z cY¨ wewµi 
wbðqZvmn evB-e¨vK e¨e¯’vi gva¨‡g 
evsjv‡`‡k wkí ¯’vcb Ki‡Z cv‡ib|

cÖavbgš¿x e‡jb, fviZxq wewb‡qvMKvix‡`i 
Rb¨ †gvsjv I wgimivB‡Z `ywU we‡kl 
A_©‰bwZK AÂj  ˆZwi Kiv n‡”Q, GLv‡b 

Dcw¯’Z e¨emv cÖwZôvb¸‡jv‡K †mLv‡b 
wewb‡qv‡Mi Aby‡iva Kie| †fŠ‡MvwjKfv‡e 
evsjv‡`‡ki myweavRbK Ae¯’v‡bi Kvi‡Y 
fviZxq wewb‡qvMKvixiv Zv‡`i cY¨ 
ïay fvi‡Zi DËi-c~e© ivR¨¸‡jv‡ZB 
bq, †bcvj, fyUvb I `w¶Y-c~e© Gwkqvi 
†`k¸‡jv‡ZI idZvwb Ki‡Z m¶g n‡eb| 
evsjv‡`k fvi‡Zi me‡P‡q ¸iæZ¡c~Y© Dbœqb 
I evwYR¨ Askx`vi D‡jøL K‡i †kL nvwmbv 
e‡jb, evsjv‡`k †_‡K fvi‡Z me‡P‡q 
†ewkmsL¨K ch©UK I wPwKrmvi Rb¨ †ivMx 
Av‡mb| nvRv‡iv fviZxq bvMwiK GLb 
evsjv‡`‡k KvR Ki‡Qb| Zviv Dfq †`‡ki 
A_©bxwZ‡Z Ae`vb ivL‡Qb| evsjv‡`k I 
fvi‡Zi g‡a¨ we`¨gvb Mfxi eÜy‡Z¡i eÜb 
µgvMZ evo‡e Ges weKvk jvf Ki‡e 
e‡jI G mgq Avkv cÖKvk K‡ib cÖavbgš¿x| 
Abyôv‡b evwYR¨gš¿x wUcy gybwk, `yB †`‡ki 
miKvwi Kg©KZ©v Ges 30 R‡bi †ewk 
e¨emvqx I Zv‡`i cÖwZwbwaiv Dcw¯’Z wQ‡jb  r

Avg`vwb‡Z c¨viv-U¨vwid I m¤ú~iK ïé n«v‡mi mycvwik
RvZxq Kg©kvjvq ÔU¨vwid †hŠw³KxKiYÕ ÷vwW MÖæc
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idZvwb wP‡Îi Zyjbvg~jK ch©v‡jvPbv K‡i 
†`‡L‡Q, idZvwb‡Z bM` mnvqZv bv _vK‡j 
`xN©‡gqv‡` †bwZevPK cÖfv‡ei gvÎv Kg n‡e| 
Z‡e †h‡nZy bM` cÖ‡Yv`bv cÖZ¨vnvi Kiv n‡j 
idZvwb Lv‡Z cÖwZ‡hvwMZv m¶gZv n«vm †c‡Z 
cv‡i, †m Kvi‡Y weKí Kx e¨e¯’v ev Kvh©µg 
MÖnY Kiv hvq Zv G ÷vwW MÖæc ch©v‡jvPbv 
K‡i †`L‡Q  r

evwYR¨ mnRxKiY bxwZi myôy ev¯Íevqb 
cÖ‡qvRb; Kg©kvjvq we‡klÁiv
¯^‡ívbœZ †`k †_‡K DËi‡Yi mydj †c‡Z n‡j 
evsjv‡`k‡K †UªW d¨vwmwj‡Ukb ev evwYR¨ 
mnRxKi‡Yi bxwZ I c×wZ¸‡jv myôyfv‡e 
ev¯Íevqb Ki‡Z n‡e| ivRavbxi GbBwm 
m‡¤§jb K‡¶ Av‡qvwRZ GK Kg©kvjvq 
we‡klÁiv G K_v e‡jb| Ggb †cÖ¶vc‡U 
mswkøóiv e¨emv-evwY‡R¨i c×wZ mijxKiY 
I mswkøó ms¯’v¸‡jvi g‡a¨ cÖ‡qvRbxq mgš^q 
mva‡bi Ici ¸iæZ¡v‡ivc K‡i‡Qb| 

A_©‰bwZK m¤úK© wefv‡Mi (BAviwW) 
mv‡cvU© Uy mvm‡UB‡bej MÖ¨vRy‡qkb cÖKí 
(GmGmwRwc) I †g‡UªvcwjUb †P¤^vi Ae 
Kgvm© A¨vÛ BÛvw÷ª‡Ri (GgwmwmAvB) †hŠ_ 
Av‡qvR‡b ÔAvi¸‡gw›Uf KgwcwUwUf‡bm 
evB BgcÖwfs  †UªW d¨vwmwj‡UkbÕ kxl©K G 
Kg©kvjv AbywôZ nq| Kg©kvjvi cÖavb AwZw_ 
wn‡m‡e Dcw¯’Z wQ‡jb evwYR¨gš¿x wUcy gybwk 
Ggwc| we‡kl AwZw_ wn‡m‡e Dcw¯’Z wQ‡jb 
†bŠ-cwienb gš¿Yvj‡qi mwPe †gv. †gv¯Ídv 
Kvgvj Ges GgwmwmAvB mfvcwZ mvBdyj 
Bmjvg| Kg©kvjvq mfvcwZZ¡ K‡ib BAviwW 
mwPe kwidv Lvb|

GKwU †`‡ki mvwe©K evwYwR¨K Kg©Kv‡Ð MwZ 
Avbvi Rb¨ evwYR¨ mnRxKi‡Yi ¸iæZ¡c~Y© 
f~wgKv i‡q‡Q| evwYR¨ mnRxKi‡Yi Rb¨ 
evwYR¨ msµvšÍ wbqg, bxwZ I c×wZ¸‡jvi 
cÖ‡qvRbxq AvaywbKxKiY I mgš^q mvab 
cÖ‡qvRb| evwYR¨ mnRxKiY e¨emv-evwY‡R¨i 
`¶Zv I cÖwZ‡hvwMZv m¶gZv AR©b Ges 
evwYR¨ m¤úv`‡b mgq I LiP Kwg‡q Avb‡Z 
mnvqZv K‡i| ¯^‡ívbœZ †`k †_‡K DËiY-
cieZ©x mg‡q ïégy³ †KvUvgy³ idZvwbi 
myweav µ‡gB D‡V hvq| Gi d‡j evsjv‡`‡ki 
idZvwbi †¶‡Î †Kv‡bv ai‡bi †bwZevPK 
cÖfve †iv‡a Ges AvšÍR©vwZK evwY‡R¨i †¶‡Î 
†`‡ki mvwe©K cÖwZ‡hvwMZv m¶gZv e„w×i 
Rb¨ m¤¢ve¨ me ai‡bi evwYR¨ mnRxKiY 
bxwZc×wZ¸‡jv ev¯Íevqb Kiv Riæwi e‡j 
g‡b K‡ib mswkøóiv|

D‡jøL¨, ˆewk¦K evwY‡R¨ Av‡iv MwZ Avbvi 
Rb¨ 2013 mv‡j AbywôZ wek¦ evwYR¨ ms¯’vi 
gš¿x ch©v‡qi ˆeV‡K GKwU †UªW d¨vwmwj‡Ukb 
GwMÖ‡g›U (wUGdG) ev evwYR¨ mnRxKiY Pyw³ 
Aby‡gvw`Z nq, hv 2017 mv‡j Kvh©Ki nq| 
evsjv‡`k 2016 mv‡ji 6 †m‡Þ¤^i Pyw³wU 
Aby¯^v¶i K‡i‡Q Ges eZ©gv‡b Zv ev¯Íevq‡bi 
KvR Ki‡Q| ¯^‡ívbœZ †`k¸‡jvi Rb¨ wUGdG 
Pyw³ ch©vqµ‡g ev¯Íevq‡bi my‡hvM i‡q‡Q| 
Z‡e DËi‡Yi ci G myweavwU wKQyUv K‡g 
Avm‡e|

¯^‡ívbœZ †`k †_‡K evsjv‡`‡ki DËiY-
cieZ©x mg‡q ïégy³ †KvUvgy³ idZvwbi 
myweav µ‡gB D‡V hvIqvi †cÖ¶vc‡U m¤¢ve¨ 
†bwZevPK cÖfve wbim‡bi Rb¨ evwYR¨ 
mnRxKiY c×wZ¸‡jv Kx f~wgKv cvjb Ki‡Z 
cv‡i Zv Av‡jvPbv I ch©v‡jvPbvi Rb¨B G 
Kg©kvjvi Av‡qvRb Kiv nq| †mB m‡½ evwYR¨ 
mnRxKiY msµvšÍ AvBbMZ, cÖkvmwbK 
I cÖhyw³MZ wel‡q cÖ‡qvRbxq ms¯‹v‡ii 
†¶Î¸‡jv‡ZI Kg©kvjvq Av‡jvKcvZ Kiv 
nq| wUcy gybwk e‡jb, ¯^‡ívbœZ †`k †_‡K 
DËi‡Yi Rb¨ cÖ¯‘Z n‡Z n‡j evsjv‡`k‡K 
†UªW d¨vwmwj‡Ukb msµvšÍ bxwZ I c×wZ¸‡jv 
Avewk¨Kfv‡e ev¯Íevqb Ki‡Z n‡e| kwidv 
Lvb Zvi e³‡e¨ evwYR¨ msµvšÍ wewfbœ 
wbqgKvbyb I c×wZ¸‡jv Av‡iv mnR I 
mgwš^Z Kivi Ici ¸iæZ¡ Av‡ivc K‡ib  r

me e¨vs‡K Wjvi wgj‡e GK `‡i; 
ev‡d`v I Gwewei †hŠ_ wm×všÍ
†`‡ki me e¨vsK GKB `‡i Wjvi †Kbv‡ePvi 
wm×všÍ wb‡q‡Q| †iwgU¨vÝ nvDR¸‡jvi KvQ 
†_‡K m‡e©v”P 108 UvKv `v‡g Wjvi wKb‡e 
e¨vsK¸‡jv| Avi idZvwb wej †Kbvi †¶‡Î 
Wjv‡ii m‡e©v”P `i n‡e 99 UvKv| †iwgU¨vÝ 
I idZvwb Avq †_‡K †Kbv Wjv‡ii m‡½ 1 

UvKv gybvdv †hvM K‡i wewµ Ki‡e e¨vsK| 
†m wnmv‡e m‡e©v”P 104 UvKv 50 cqmv 
`‡i Avg`vwb `vq wb®úwËi Rb¨ e¨emvqxiv 
Wjvi wKb‡Z cvi‡eb| evsjv‡`k d‡ib 
G·‡PÄ wWjvim A¨v‡mvwm‡qkb (ev‡d`v) 
I A¨v‡mvwm‡qkb Ae e¨vsKvm© evsjv‡`‡ki 
(Gwewe) †hŠ_ ˆeV‡K Wjv‡ii GKK `i 
wba©vi‡Yi wm×všÍ n‡q‡Q| †K›`ªxq e¨vs‡Ki 
†NvwlZ `i Abyhvqx GL‡bv cÖwZ Wjv‡ii 
weµq g~j¨ 95 UvKv| 

evRvi w¯’wZkxj Ki‡Z Gi Av‡MI evsjv‡`k 
e¨vsK †_‡K Wjv‡ii GKK `i wba©viY K‡i 
†`qv n‡qwQj| Z‡e evRvi cwiw¯’wZi m‡½ 
†NvwlZ `‡ii mvgÄm¨ bv _vKvq †mwU Kvh©Ki 
nqwb| G cwi‡cÖw¶‡ZB 8 †m‡Þ¤^i Wjv‡ii 
evRvi w¯’wZkxj Ki‡Z KiYxq wba©vi‡Y Gwewe 
I ev‡d`vi m‡½ Av‡jvPbvq e‡m evsjv‡`k 
e¨vsK| IB ˆeV‡K Wjvi †ePv‡Kbvi m‡e©v”P 
`i wba©viY K‡i †`qvi wm×všÍ n‡qwQj| †m 
wm×všÍ ev¯Íevq‡bi Rb¨B ev‡d`v I Gwewei 
kxl© †bZviv ˆeV‡K e‡mb| ˆeV‡K †`‡ki 
Avg`vwb, idZvwb I †iwgU¨vÝ cÖev‡ni wPÎ 
ch©‡e¶Y K‡i wb‡RivB Wjvi †Kbv‡ePvi 
m‡e©v”P ̀ i wba©viY K‡i †`b| G‡¶‡Î Wjv‡ii 
LyPiv evRvi (Kve© gv‡K©U) cwiw¯’wZI Avg‡j 
†bqv n‡q‡Q| ˆeVK †k‡l †`‡ki e¨vsK¸‡jvi 
kxl© wbe©vnx‡`i Kv‡Q ev‡d`v I Gwewe 
†Pqvig¨vb ¯^v¶wiZ GKwU wPwV cvVv‡bv nq, 
†hLv‡b wPwV‡Z Wjv‡ii evRvi w¯’wZkxj ivL‡Z 
e¨vsK¸‡jv‡K AvU wb‡`©kbv †g‡b Pj‡Z ejv 
n‡q‡Q| Gi g‡a¨ cybivq AvšÍte¨vsK Wjv‡ii 
evRvi mPj Kivi wb‡`©kbvI i‡q‡Q|  

idZvwb we‡ji †¶‡Î cÖwZ Wjv‡i wewbgq 
g~j¨ n‡e m‡e©v”P 99 UvKv| e¨vsK¸‡jv Wjvi 
†Kbvi Mo g~‡j¨i m‡½ AwZwi³ 1 UvKv ‡hvM 
K‡i Avg`vwbKviK‡`i Kv‡Q wewµ Ki‡e| 
Z‡e evRvi cwiw¯’wZi Ici wfwË K‡i G `i 
mg‡q mg‡q cwiewZ©Z n‡e r
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cÖZ¨¶ K‡ii Ici wbf©iZv
evov‡bvi AvnŸvb
cÖZ¨¶ K‡ii Ici wbf©iZv e„w× I c‡iv¶ 
K‡ii wbf©ikxjZv †_‡K m‡i Avmvi AvnŸvb 
Rvwb‡q‡Qb e¨emvqx cÖwZwbwaiv| †g‡UªvcwjUb 
†P¤^vi Ae Kgvm© A¨vÛ BÛvw÷« (GgwmwmAvB) 
m‡½ RvZxq ivR¯^ †ev‡W©i GK Av‡jvPbv 
mfvq G AvnŸvb Rvbv‡bv nq| †ev‡W©i Ki 
AÂj-15-Gi m‡½ Ki cÖ`vb, wiUvb© `vwLj 
I Dr‡mKi KZ©‡bi weavb cwicvjb, A_© 
AvBb 2022-Gi wewfbœ cwieZ©b wb‡q m¤úªwZ 
GgwmwmAvB‡qi gwZwSj Awd‡m G Av‡jvPbv 
mfv AbywôZ nq, †hLv‡b cÖavb AwZw_ 
wn‡m‡e Dcw¯’Z wQ‡jb Ki AÂj-15-Gi Ki 
Kwgkbvi G‡KGg nvmvby¾vgvb| 

Abyôv‡b Av‡iv Dcw¯’Z wQ‡jb GgwmwmAvB‡qi 
mfvcwZ †gv. mvBdyj Bmjvg, Ki AÂj-
15-Gi AwZwi³ Ki Kwgkbviiv, hy&M¥ Ki 
Kwgkbviv, Dc-Ki Kwgkbviiv, RvZxq ivR¯^ 
†ev‡W©i EaŸ©Zb Kg©KZ©viv, GgwmwmAvB‡qi 
cwiPvjKiv Ges †`‡ki e¨emvqx cÖwZwbwaiv| 
Abyôv‡bi cÖavb AwZw_ G‡KGg nvmvby¾vgvb 
e‡jb, G ai‡bi Av‡qvR‡bi gva¨‡g Ki KZ©…
c¶ Ges Ki`vZv‡`i ga¨Kvi `~iZ¡ wbimb 
n‡e| Ki`vZv‡`i Rb¨ Ki cwicvjb mnR 
n‡e Ges Ki wefv‡Mi Rb¨ Ki Av`vq mnR 
n‡e|

¯^vMZ e³‡e¨ GgwmwmAvB‡qi mfvcwZ e‡jb, 
K‡ivbv I cieZ©x mg‡q ivwkqv-BD‡µb hy× 
ˆewk¦K A_©bxwZ‡K GKwU P¨v‡j‡Äi gy‡L †d‡j 
w`‡q‡Q| eZ©gvb we‡k¦i me P¨v‡j‡Äi K_v 
g‡b †i‡LB cÖYxZ n‡q‡Q A_© AvBb 2022| 
AbjvBb I A‡Uv‡gkb e¨e¯’vi c~Y© e¨env‡ii 
Kvi‡Y e¨emvi †¶‡Î mgq I LiP `y‡UvB 
†eu‡P hv‡e e‡j gšÍe¨ K‡ib wZwb| wZwb e¨emv 
msµvšÍ me jvB‡mÝ I bevq‡bi †gqv` wZb-
cvuP eQi Kivi Rb¨ GgwmwmAvB †h wewfbœ 
`ß‡i cÖ‡qvRbxq Av‡jvPbv Ki‡Q, †m †¶‡Î 
GbweAv‡ii mn‡hvwMZv Kvgbv K‡ib| 

GgwmwmAvB‡qi mv‡eK mfvcwZ e¨vwi÷vi 
wbnv` Kwei Dr‡mKi KZ©b cÖZ¨qbcÎ, 
AvqKi wiUvb© Rgv †`qvi cÖgvYc‡Îi Ici 
Av‡jvKcvZ K‡ib| ev‡RU I A_© AvBb 
2022-Gi gva¨‡g AvqKi AvB‡b AvbxZ 
cwieZ©b I Dr‡mKi KZ©‡bi weavb cwicvjb 
msµvšÍ GKwU Dc¯’vcbv cÖ`vb K‡ib Ki 
AÂj-15 hyM¥ Ki Kwgkbvi IqvwKj Avng`| 

wZwb e‡jb, cÖ‡Z¨K cÖwZôvbB miKv‡ii c¶ 
wn‡m‡e KvR Ki‡Q| Dr‡mKi KZ©b miKv‡ii 
ivR¯^ Av‡qi cÖavb Drm| GRb¨ Dr‡mKi 
KZ©bmsµvšÍ wewaweavb cwicvj‡b mevi 
mn‡hvwMZv Kvgbv K‡ib wZwb  r

GK gv‡mi g‡a¨ nv‡Z _vKv evowZ 
Wjvi wewµi wb‡`©k; evsjv‡`k 
e¨vs‡Ki wb‡`©kbv
†`‡ki we`¨gvb Wjvi msKU Kgv‡Z Gevi 
gvby‡li nv‡Z _vKv AwZwi³ Wjvi wewµ K‡i 
†`qvi wb‡`©k w`‡q‡Q evsjv‡`k e¨vsK| GRb¨ 
mgq †eu‡a †`qv n‡q‡Q PjwZ eQ‡ii 30 
†m‡Þ¤^i| †eu‡a †`qv mg‡qi ci Kv‡iv Kv‡Q 
AwZwi³ Wjvi cvIqv †M‡j AvBbvbyM e¨e¯’v 
†bqv n‡e e‡j ûwkqvwi w`‡q‡Q †K›`ªxq e¨vsK| 
m¤úªwZ GK msev` weÁwßi gva¨‡g evsjv‡`k 
e¨vsK †_‡K G Z_¨ Rvbv‡bv n‡q‡Q| ̂ e‡`wkK 
gy`ªv m¤úwK©Z †`‡ki we`¨gvb AvBb Abyhvqx 
†Kv‡bv evsjv‡`kx we‡`k †_‡K †divi mgq 
†h‡Kv‡bv As‡Ki Wjvi ev ˆe‡`wkK gy`ªv 
m‡½ Avb‡Z cv‡ib| m‡½ Avbv Wjv‡ii g‡a¨ 
m‡e©v”P 10 nvRvi Wjvi wb‡Ri Kv‡Q wKsev 
Aby‡gvw`Z wWjvi e¨vs‡Ki ˆe‡`wkK gy`ªv 
AvgvbZ wnmv‡e Rgv ivL‡Z cv‡ib| cieZ©x 
we‡`k hvÎvi mgq mswkøó e¨w³ IB ˆe‡`wkK 
gy`ªv m‡½ K‡i wb‡qI †h‡Z cv‡ib| 

wKš‘ 10 nvRvi Wjv‡ii †ewk Avbv n‡j †mwU 
†`‡k †divi GK gv‡mi g‡a¨ jvB‡mÝavix 
gvwb †PÄvi ev e¨vs‡Ki Kv‡Q wewµ K‡i †`qv 
eva¨Zvg~jK| wewµ bv Ki‡jI AwZwi³ Wjvi 
ˆe‡`wkK gy`ªv AvgvbZ wn‡m‡e Rgv ivLvi 
weavb i‡q‡Q| hviv KL‡bv we‡`k hvbwb, 
AvBb Abyhvqx Zv‡`i Kv‡Q bM` Wjvi ivLvi 
†Kv‡bv my‡hvM †bB| Z‡e †KD we‡`k hvIqvi 
Rb¨ ˆea KvMRcÎmn cÖ‡qvRbxq Wjvi 
wb‡Ri Kv‡Q ivL‡Z cv‡ib|

evsjv‡`k e¨vs‡Ki weÁwß‡Z weÁwß‡Z 
ejv n‡q‡Q, AvB‡bi e¨Z¨q NwU‡q †Kv‡bv 
e¨w³i Kv‡Q AwZwi³ ˆe‡`wkK gy`ªv aviY 
d‡ib G·‡PÄ †i¸‡jkb A¨v±-1947-Gi 
AvIZvq `Ûbxq Aciva| cÖvwaKvify³ bq 
Ggb ˆe‡`wkK gy`ªv we‡`k †diZ †Kv‡bv 
evsjv‡`kxi Kv‡Q _vK‡j Zv PjwZ eQ‡ii 
30 †m‡Þ¤^‡ii g‡a¨ Aby‡gvw`Z wWjvi 
e¨vsK wKsev jvB‡mÝavix gvwb‡PÄv‡ii Kv‡Q 
wewµ K‡i †`qvi Aby‡iva Kiv n‡”Q| wbw`©ó 
mg‡qi ci Abby‡gvw`Z ˆe‡`wkK gy`ªv †Kv‡bv 
e¨w³i Kv‡Q cvIqv †M‡j Zvi weiæ‡× K‡Vvi 
AvBbvbyM e¨e¯’v MÖnY Kiv n‡e| 

†K›`ªxq e¨vs‡Ki †NvwlZ `i Abyhvqx, GK 
eQi Av‡M cÖwZ Wjv‡ii wewbgq g~j¨ wQj 
84 UvKv| eZ©gv‡b cÖwZ Wjvi 95 UvKviI 
†ewk `‡i evsjv‡`k e¨vsK wewµ Ki‡Q| 
hw`I †`‡ki †Kv_vI G `‡i Wjvi wgj‡Q 
bv| idZvwb we‡ji WjviI 103-107 UvKvq 
†jb‡`b n‡q‡Q| GK gvm Av‡M †`‡ki LyPiv 
evRv‡i Wjv‡ii `vg 120 UvKv ch©šÍ D‡V 
wM‡qwQj| AvBb-k„•Ljv i¶vKvix evwnbx I 
evsjv‡`k e¨vs‡Ki K‡Vvi Ae¯’v‡bi d‡j 
LyPiv evRv‡i Wjv‡ii `vg K‡g G‡m‡Q  r

e›`‡ii `ye©jZvq evsjv‡`k fvi‡Zi 
evwYR¨ e¨vnZ; wewRGgBG
fviZ †_‡K D‡jøL‡hvM¨ cwigv‡Y KvuPvgvj 
Avg`vwb K‡ib evsjv‡`‡ki †cvkvK 
idZvwbKviKiv| Z‡e fviZxq ïé c‡q‡›U 
ebMvu-†ebv‡cvj mxgvšÍ AwZµg Ki‡Z 
KvuPvgvjevnx U«vK¸‡jv `xN© mgq †bq| 
cvkvcvwk evsjv‡`‡ki ¯’je›`i¸‡jvq 
Iq¨vinvDR msKU i‡q‡Q| Gme Kvi‡Y 
fvi‡Zi m‡½ evsjv‡`‡ki Avg`vwb-idZvwb 
evwYR¨ e¨vnZ n‡”Q| m¤úªwZ cÖavbgš¿xi fviZ 
md‡i Kw¤úª‡nbwmf B‡KvbwgK cvU©bviwkc 
GwMÖ‡g›U (wmBwcG) kxl©K Pyw³ wb‡q wkMwMiB 
wØc¶xq Av‡jvPbv ïiæ n‡e e‡j †NvlYv 
G‡m‡Q| cÖ¯ÍvweZ Pyw³i g~j j¶¨ evsjv‡`k I 
fvi‡Zi g‡a¨ wekvj evwYR¨ e¨eavb Kgv‡bv 
Ges ms‡hvM, bZyb evRvi, mn‡hvwMZv I 
Askx`viZ¡mn bZyb A_©‰bwZK my‡hvM Db¥y³ 
Kiv| G Dcj‡¶ m¤úªwZ Av‡qvwRZ wgU ̀ ¨ †cÖm 
Abyôv‡b †cvkvK cÖ¯‘Z I idZvwbKviK‡`i 
msMVb wewRGgBG e‡j‡Q, Avgiv Avkv Kwi 
Pyw³wU Ggbfv‡e n‡e, hv‡Z K‡i Dfqc¶ 
jvfevb nq|

Abyôv‡b wewRGgBG mfvcwZ dviæK nvmvb 
e‡jb, cÖavbgš¿x †kL nvwmbv-Gi fviZ 
mdiKv‡j evsjv‡`k-fviZ e¨emvwqK 
†dvivg AbywôZ nq, †hLv‡b AeKvVv‡gv 
I Kv‡bKwUwfwUi `ye©jZv, e›`i `ye©jZvi 
welq¸‡jvI ¸iæ‡Z¡i m‡½ D‡V G‡m‡Q| 
†h‡nZy fvi‡Zi m‡½ evsjv‡`‡ki evwY‡R¨i 
NvUwZ wecyj i‡q‡Q, ZvB miKv‡ii cÖwZ 
Avgv‡`i Aby‡iva fvi‡Zi m‡½ evwYR¨ e„w×i 
me my‡hvM Kv‡R jvMv‡bvi Rb¨ †ebv‡cvj 
¯’je›`‡ii AvaywbKvqb I `¶Zv evov‡bv 
cÖ‡qvRb| †mB m‡½ †ebv‡cvj e›`‡ii Ici 
†_‡K Pvc Kgv‡bvi Rb¨ Ab¨vb¨ ¯’je›`i 
w`‡q m¤ú~Y© A_ev AvswkK myZv Avg`vwbi 
Aby‡gv`b †`qv n‡j wkí DcK…Z n‡e  r
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TRADE INFORMATION
 September 2022
The following Trade Inquiries have been received and collected from different sources abroad. Interested member-firms 
may like to contact them directly without any obligation on the part of DCCI. 

FAIRS & EXHIBITIONS

Automechanika Shanghai 
Date: 01 Dec - 04 Dec, 2022
Venue: National Convention & Exhibition Center, Shanghai, China
Organizer: Messe Frankfurt (Shanghai) Co. Limited
Contact Person: Ms Maggie Ngan
Mob: +852 2238 9974
E-mail: maggie.ngan@hongkong.messefrankfurt.com 
Website: www.automechanika-shanghai.hk.messefrankfurt.com 

LEATHERTECH BANGLADESH
Date: 08 Dec - 10 Dec, 2022
Venue: International Convention City Bashundhara (ICCB), Dhaka, 
Bangladesh
Organizer: Ask Trade & Exhibitions Private Limited
Mob: + 88 01711340056, 01711532312
E-mail: info@asktradex.com 
Website: www.leathertechbangladesh.com 

Vietbuild International Exhibition
Date: 14 Dec - 10 Dec, 2022
Venue: Trung Tâm Triển Lãm Hội Nghị VIECC - EXPO, Ho Chi Minh, 
Vietnam
Organizer: Vietbuild Group
Tel: (+8428) 39974999, +84967 747 713
E-mail: pkdvietbuild@gmail.com 
Website: www.vietbuildafc.com.vn 

Hong Kong Toys & Games Fair
Date: 09 Jan - 12 Jan, 2023
Venue: Hong Kong Convention and Exhibition Centre, Hong Kong & 
Virtual
Organizer: Hong Kong Trade Development Council (HKTDC)
Contact Person: Ms. Shirley Chiu
Tel: (852) 2240 4620
E-mail: exhibitions@hktdc.org 
Website: www.event.hktdc.com 

Intersec
Date: 17 Jan - 19 Jan, 2023
Venue: Dubai World Trade Centre, Dubai, UAE
Organizer: Messe Frankfurt Middle East GmbH
Contact Person: Ms. Khyati Mishra, Senior Marketing Manager
Tel: +971 4 389 4500
E-mail: khyati.mishra@uae.messefrankfurt.com 
Website: www.event.hktdc.com

International Production & Processing Expo
Date: 24 Jan - 26 Jan, 2023
Venue: Georgia World Congress Center, Atlanta, USA
Organizer: U.S. Poultry & Egg Association
Contact Person: Ms. Anne Sculthorpe, CEM, Senior Exhibit Manager
Tel: +1 678 514 1976
E-mail: asculthorpe@ippexpo.org 
Website: www.ippexpo.org 

Texworld Evolution Paris
Date: 06 Feb - 08 Feb, 2023
Venue: Paris Le Bourget Exhibition Centre, Paris, France
Organizer: Messe Frankfurt France S.A.S.
Tel: 00 33 144 89 67 70
E-mail: info@france.messefrankfurt.com
Website: www.messefrankfurt.fr 

Pure London
Date: 12 Feb - 14 Feb, 2023
Venue: Olympia London, London, UK
Organizer: Hyve Group Plc
Tel +44 203 033 2015
E-mail: pure@hyve.group 
Website: www.purelondon.com

MAGIC LAS VEGAS
Date: 13 Feb - 15 Feb, 2023
Venue: Las Vegas Convention Center, Las Vegas, USA
Organizer: Informa Markets - Boulder, USA
Tel: +1 (877) 554-4834
E-mail: exhibitorsupport@fashionresource.com 
Website: www.magicfashionevents.com

Gulfood
Date: 20 Feb - 24 Feb, 2023
Venue: Dubai World Trade Centre, Dubai, UAE
Organizer: Dubai World Trade Centre
Website: www.gulfood.com 

ITB Berlin
Date: 07 Mar - 09 Mar, 2023
Venue: International Congress Center ICC Berlin, Berlin, Germany
Organizer: Messe Berlin GmbH
Contact Person: Ms. Rika Jean-Francois
Tel: +49 (0)30 3038 2157
E-mail: rika.jeanfrancois@messe-berlin.de 
Website:  www.itb.com 
Cosmoprof Worldwide Bologna
Date: 16 Mar - 20 Mar, 2023
Venue: bologna fiera, Bologna, Italy
Organizer: Bologna Fiere
E-mail: INFO@COSMOPROF.IT  
Website:  www.cosmoprof.com 

Note: Information about trade fairs and events may change. To get more information, please contact the organizers.
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DCCI President Rizwan Rahman presided over 
the 9th Board meeting of Dhaka Chamber held 
virtually on September 24.

Meeting between Dhaka Chamber and 
Armenia Chamber of Commerce & 
Industry held virtually on September 07. 
DCCI Acting President Arman Haque and 
Members of the Board of Directors joined 
for the meeting.

DCCI President Rizwan Rahman (left) attended the 6th Meeting of National Trade Facilitation Committee organized by Ministry of Commerce, 
GoB held on September 14 at Pan Pacific Sonargaon Hotel, Dhaka. Commerce Minister Tipu Munsh, MP (third from right) chaired the 
meeting.
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DCCI Senior Vice President Arman 
Haque (center), Vice President 
Monowar Hossain (second 
from left), Director Md. Abdul 
Mannan are seen at the provident 
fund affairs committee held on 
September 10.

Coordinating Director Md. Abdul 
Mannan (center), Convenor Md. 
Mamunur Rahman (third form right), 
Joint Convenor Parvez Ahmed (third 
from left) and members of Agriculture & 
Agro Based Sectors standing committee 
attended the 3rd meeting of this 
committee held on September 03.    

Coordinating Director M A Rashid 
Shah Shamrat (fifth from right), 
Convenor Ismat Jerin Khan (sixth from 
right), Joint Convenor Md. Salauddin 
Yousuf (seventh from right) and 
members of the SME Development 
Standing Committee attended the 3rd 
meeting of this committee held on 
September 18.
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Snapshots of Industry Visit of the Business Delegation in Türkiye

A portion of the DCCI Bussiness delegation 
paid a visit to Anadolu Isuzu and Automotive 
Industry Zone in Istanbul as a part of industry 
visit on September 30.

A portion of the DCCI Bussiness delegation 
paid a visit to Gebze Chemical Industrial Zone 
(Gebkim) in Istanbul as a part of industry visit 
on September 30.

A portion of the DCCI Bussiness delegation paid 
a visit to Rahmi M. Koç Museum in Istanbul as 
a part of industry visit on September 30.

A portion of the DCCI Bussiness delegation 
paid a visit to Gedik Holding Inc. in Istanbul as 
a part of industry visit on September 30.
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Business to Business Match-Making between DCCI Business Delegation members and 
Turkish Entrepreneurs organized by Istanbul Chamber of Commerce on September 28
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Business to Business Match-Making between DCCI Business Delegation members and Turkish 
Entrepreneurs organized by Foreign Economic Relations Board of Türkiye (DEiK) on September 29.

(Hot Line)

Dhaka Chamber of Commerce & Industry



(Hot Line)

Dhaka Chamber of Commerce & Industry




